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REPORT FROM THE COMMISSION TO THE COUNCIL

AND THE EURQPEAN PARLIAMENT

on the rate of utilization of European Investment Bank loans for projects in:

central and eastern European countries: Poland, Hungary, the Czech Republic, the
“: . Slovak Republic, Romania, Bulgaria, Estonia, Latvia, Lithuania and Albania (from
1.7.1995 to 31.12.1995)
B. South Africa (from 15.6.1995 to 31.12.1995)
and
c.

Latin American and Asian countries with which the Community has concluded
~ cooperation agreements (from 23.8.1995 to 22.2.1996) ‘
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2.1

. lntroducﬁon "

A Rl* l’()l{l l‘R()M lllP (()MMISSION

TO FHF ( ()l NLIL AND TO PARLIAMENT - |

on- the rate of unhaanon ofEuropean [nvestment Bank loans for pro;ects
~.in’central and eastern’ European countries (Poland Hungary,

' .the Czech Republrc the’ Slovak Repubhc Romania, Bulgana Latv1a Estoma Ltthuama o

~.and. Albama)

(from 1.7, 1|‘9‘95 t0 31.12.1995)

S

- -Councﬂ Decrsnon 93/696/EC of 13 December 1993 (OJNo L 321 of 23: 12 1993)

. grants in full the: Communtty guarantee to the’ European Investment Bank (EIB)

- against losses under loans ‘for. projects in ‘central and. eastern Europe for a..

-maximum loan ceiling of ECU-3 000 million over an indicative three-year period..

- The loan guarantee cetlmg includes the provisions - adopted -in respect -of :

- ‘mvestments in Estonia, Latvra and thhuama in Counml Dec1sron 93/166/EC of . e
. March 1993 - :

';'/' ' ' : .

The Councﬂ Decrswn requrres the Comm1ss1on to draw upa 51x—monthly report on.

* the situation regarding loans signed under the guarantee - The present report

covers the period from 1 July to 31 D_ecember 1995.

2 EIB lendmg

y Dunng the second half of 1995 the Bank sngned 13. loans ﬁnanced out of own =~
-resources. for a total of ECU 843 million in central and eastern.Europe. . The list of -
' operattons signed durmg the second half of 1995 and the descnptlon of the prolects :

 are gtven tn the table below

© 22

y .

I-At 31 December 1995 the loan contracts srgned by the Bank under the current v
,mandate amounted to ECU L 894 mtlhon : ’

L



CENTRAL AND EASTERN EUROPE .

" Operations signed in the penod 1 July-3l December 1995 on the basxs of the Councnl Decision of 13 December 1993 (93/696/EC)

COUNTRY. PROJECT NAME . DATE OF . AMOUNT - DESCRIPTION
: S SIGNATURE | SIGNED '
: - ‘ . K (ECUm) *
ALBANIA - | EAST-WEST ROAD CORRIDOR © 08.12.1995 24 Rehabilitation and Amprovement of some 94 km of roads
‘ : L ‘ along the main East-West road corridor :
BULGARIA »TRANSIT ROADS II ' .20.07.1995 60" Rehabilitation and- rcconstrucuon of some 900 km of main
) , L transit roads
CZECHRep. | CZECHE ROADS , 13.12.1995 . 60 Improvements to the road nemork
- | CEZI (POWER PLANT IMPROVEMENTS) ) , ' Installation of desulphurization equipment at six thermal
" - 'Tranche A . ' 14.12.1995 100 po“er stations :
L - Tranche B _ 14.12.1995 100 ' : :
HUNGARY TELECOMM[MCATIONS If - Tranche B 22.11.1995 . 50 Expansion and modernization of the telecormnumcauons
T : : network '
F INANCIAL SECTOR Global Loan . 122.11.1995 © 150 Fmancmg of industry, mfrastructure and tounsm prolccts
o - . : ' - through selected financial intermediaries
LITHUANIA || PORT OF KLAIPEDA 03.07.1995 | - 14 Construction of a small containér terminal and i xmprox ements
: L L . o to the roll-on/roll-off terminal-
"Il POLAND FINANCIAL SECTOR Global Loan 1. 07.12.1995 100 '| Financing of industry, infrastructure and tourism "projects
- : ' _— L : through selected financial intermediaries or direct operations
"POLISH RAILWAYS III (PKP III) - . 18.12.1995 .40 Rehabilitation and upgrading of the first section of the.
A : Ce o L Warsaw-Terespol TEN railway line
SLOVAKIA . | STATE BANK APEX Global Loan I 18.07.1995 50 Financing of term credit operations in industry, tourism and
' ' SR ' ' ‘ _related services, and environmental protccuon and encrg\ -
. : ‘ ' ) ' . . saving
ROMANIA CONSTANTA PORT REHABILITATION 18.12.1995 35 Repair of storm and mudun( damage to and LOIIIpILllOIl of
A - . 2 o ) o : breakwaters - -
HEAT AND POWER REHABILITATION . | 31.10.1995 60 Rehabilitation and modernization of heat and power
¥ ; S production and electricity: Lransmnssxon and dlsmbunon
. . . facilities
TOTAL 843
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. the pl’OjeCtS are grven in the table below

RILPORI K R()M Illl‘ L()MMISSI()N

l() llll' C ()UN( 1L ANI) |() l’ARl lAl\HNI

on the rate of utrllzatlon ol l:uropean Investment Bank
loans for. pl'O}eCtS in South Afrlca e

S (from 1561995 ,to‘;3“1.|,2_.1995') o

: lntrod’uction‘

-CounCIl Decrs1on 95/207/L( of I June 1995 (O.l No L 131 of lS 0. l‘)QS) grants in- ! T
full the. Community guarantée to the European Investment Bank (EIB) against . . |
" losses’ undér loans for investment. projects in South Africa for a maxrmum loan N
N cellmg of ECU 300 mrlllon over an mdrcatlve two- year perrod '

~.

’_.The Councrl Decrsron requrres the Commrssron to draw ‘up. a six- monthly report on
+ the- srtuatlon _regarding loans srgned under thée guarantee The present report»
) vcovers the perlod from 15 June to-31 December 1995 ’

A

" EIB I'e'ndin'g‘ :

At31 December 1995 the EIB- signed loans ﬁnanced out of own. resources for a .

- total of ECU 45 rmlhon in South Afnca

The list of operattons s1gned durmg the second half of 1995 and the descnptton of _

l'.



- SOUTH AFRICA

N Qpefations signed in the ;;e_ﬁod 15 June—3i December 1995 on the basis of the Council Decision of 1 June 1995 '(_9'5/207/EC)

N

"~ PROJECTNAME | DATEOF | AMOUNT | DESCRIPTION
- : " .| SIGNATURE SIGNED | ’ o
' (ECUm) -
Development Bank of Southem Afnca 1 28.12.1995 30 | ‘Global loan to provide funds for ﬂnancing'of small -
Infrastructure Global Loan g 1! o o ‘and medium-scale projects primarily in the water and-

| sanitation sectors

Industrial Development Corporatlon v 21, 12.1995 * | 15 A Global loan to provide funds for ﬁnancmg of small
Global Loan B and medium-scalé projects in the manufactu,rmg
' o transport, agro-industry, tourism and mining sectors I

TOTAL. = N T
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. Pakistan® - "SAI HYDRO" (enerf,y) v

o Introductmn B

,o
(_‘. RE P()Rl I‘R()M lllb (()MMISSI()N

l() Hll ( ()UN( IL. ANI) l() I’ARLIAMENF

T

- on the rate of utilization 'ot'European Investment. Bank loans for projects of mutual
mterest in countries of Latin Amenica and Asra that have concluded cooperatron

agreements w1th the C‘ommumty

(from 23 8 1995 to 22 2. 1996)

0

o (ouncrl Decision. 93/1 IS/EEC of 15 February 1993 (OJ No L 4§ ot 23.2. 1993)‘

grants in full-the Commumty guarantee to the: European’ Investment Bark (EIB)
_against ]osses under loans for projects. Of mutual interest in certain third countries
with which the Commumty has concluded cooperation agreements. The Deécision

~ - sets a limit-of ECU 250 million per year for a three year penod The list of * - .
- ehgtble countnes is gtven in the annex.. : Lo .

The Councrl DCCISIOH requnres the Commission to draw Up 4 six- monthly report on -
 the rate of take-up of loans under the guarantee "The present report covers the
'perlod from 2? 8.1995- to 22 2.1996. ' : S

ElB lendmg R .

| I/)urin‘g’the:seoortd half 0;f the last y‘ear"‘ of th"c.'mand'ate, the 'E_IB_signed loans. . -
_financed out of own resources for a total of ECU 155 million in Argentina; China . -

‘and Paki’st'an During the same period, the EIB- Board of Directors approvéd.a loan
of ECU. 38 million for a project in Colombla The list ‘of operatlons approved )
and/or s1gned durmg the penod and the descrxptlon of the’ prOJects are glven in the‘_
~table below S :

In all, under the mandate whlch explred on 22 February 1996 the EIB signed loan -
- ‘contracts for a total of ECU 607 million, Loan Contracts: for. the remaining ECU -
‘ 143 mllhon wrll be smned shortly They concem the followmg proyects ' «

W

Country‘ Prorect name/sector < otal(ECU m)\

" Argentina.  "Mercosur road" (transport) T - T
" Brazil . - "CESAN -Spirito Santo" (water- treatment) : 40 .
" Colombia = "Eldorado Airport" (transport) . = - 38

“Indonesia® "CLIPAN" (leasing compariy). . "= = 8

'Allocated under the "ALA -Global authonzauon" of ECU 20m (sec prevmus report
COM(95)507 of 30 10. 1995) o L
6



" LATIN AMERICA AND ASIA .

Operations signed or approVed By the EIB Bo'ard yo'f Directors between 23 August 1995 and 22 February'l996 (93/115/EEC)

PROJECT NAME

Amount

DESCRIPTION

COUNTRY Date of Date of
S - approval - signature (ECU m) '
ARGENTINA | AGUAS ARGENTINAS 7.11.1995" 1.12.1995 70 New waste-water collection and treatment.
B I : : ‘ N ' ’ facilities in the northern part of Greater Buenm
‘Aires. : : o
“AILINCO - ©25.7.1995 . | -14.12.1995 6 ‘| Construction of facilities for the treatment-and
L : disposal of hazardous waste in the Provmce of
, - , , ' Buenos Aires
CHINA PING HU OIL AND GAS 12.12.1995 | 181295 55- Development of Ping Hu oil and gas field;
| DEVELOPMENT , R o , o transmission and distribution of gas
COLOMBIA ELDORADO AIRPOR_-T ', 12.12.1995 Not yet - 38 Build, operate and transfer concession for the
o . signed ) second runway at Eldorado Airport _
I PAKISTAN | GHAZI- BAROTHA HYDRO 12.12.1995 14.12.1995 24 Design, engineering work and constructlon of
o POWER R hydroelectric power station on the river Indus
TOTAL 193 ' ” |



- ANNEX. -

Llst of developmg countries in Latin Amenca and Asna B
, ’-wuth wh|ch the Community had concluded cooperation agreements
at the tlme the ElB was glven the mandate '

. LATIN AMERICA

Argentina

Brazil
~ Chile L

" Mexico - - o s

- Paraguay . I

Uruguay : o

~ ‘Andean Group (Bohvra Colombla Ecuador Peru Venezuela)
: Central American countries (Costa Rica; Guatemala Honduras Nlcara;:,ua
Panama Salvador) S :

."AS

Bangladesh T
.~ China A
- India SRR ST e
Macao . -
- Mongolia
_ Pakistan

S Lanka -

ASEAN Group (émner Indonesra Malay51a Phlllppmes Smg,apore Tharland)
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