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1 The main objective of .this proposai | 'of directive IS “to

establlsh a commlttee which shall assist the Commlsslon In Iié )

work in the fleld of insurance, coverling both- Ilfe assurance as

ZWell as“non—llfe lnsurance In partIcUlardjmplemeQxatlpn_of the'

Commlssloﬁ‘é draft proposals of 3rd life and 3rd fnon;llfe.
directlives will cattl foﬁi far <closer ‘cooperation betwaen'
*_;national supervlsory authorltles and.. the Commlsslon than exlsts.f“I

“at  the moment as these dlrectlves," whlch “of great:
Iimportance . in creating an Internal Market for Insurance, will
Introduce a singlé license system and home country supervision

of insurance undertakings.

2. The Committee shall have two tasks:

- first, to assist the Commission whenever the Council
confers on it Implementing powers iIn any of the acts which
It adopts In the Insurance sector and to provide for the
appropriate procedure to be followed when.those powers are
app!ied.

- second, to examine any question relating to the appllication
of wexlisting directives and the preparation of new

Iegislathe proposals in the insurance sector.
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The . proposed. procedure .bs .a “regulatory. committee” type 114,
s Nariant. (a)._a provided for. in- Councll -Decision 87/373/EkC."
:This. is.: the same'procedure as._was- pronosed by -the:Commigsion. $n "> - - .-.7

‘the banking sector. o - T C o e
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The 111 (a) - Is proposed here. too, for reasons of conslstency,.
because of the growing Ilnks between different sectors of the'

#financlal servaces_market, the close economlc parallels whlch

- apply, particularly to the treatment: _bf third eountry
undertakings; and the fact that these paraliels are reflected

In almost identical ' language as regards procedures and

impiementing powers In the 2nd Banking Directive, the proposed
2nd life and 4th motor insurance Directives, and the proposal

- for an investment Services Directive.In .all these cases

impliementing powers apply;ln-strletly.deflned clrcumstances, to
the entry of 3rd country firms into the EC market and to

technical adaptations of the prudential rules aian the

supervisory systems applying to financial Institutions in the

Member States.
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“" There Is one difference with the Commlttee procedure which

operates In the banking sector: In conformity with the Councl!
decislon 87/373/EEC,the Insurance Committee will be chalred, in

all its work, by a Commission representative.
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Article 1 -
This article sets up the committee; whlich shall be called the
"insurance - Committee", .and provlides for Its . composlition and

chairmanship. The Member States' representatives in the Committee are.
Intended to belong to their supervisory authorities for the Insurance

sector.

The Chalrmanship shall be held by a Commission representative: this Is
in conformlty with Council Decision 87/373/EEC, 1laying down the
procedures and organf;ation of implementing powers of the Commisslon.
The Internal organ]zation of the Committee, concerning for Instance its
agenda, number of representatives etc., will be laid down In. the.

Committee’'s rules of procedure (para. 2).
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41, the Counchl - confers, in-the- .acts which. it adopts  in:the insurance . . ..

- sector, Implementing powers on the Commission for ‘the. rules .it .jays
down In those . acts the Commission will need to foillow the procedure set
cut -in paragraph 2.wﬁen it applles.those powers in practice (para. 1).
That procedure corresponds -to a ‘regulatory committee’ procedure 111,
var iant (a) as provided for by Councli Declsion 87/373/EEC (para.2).-

Thts article sets out the Second task attributed to the Committee and

provides that it may examine any question In the fleld ‘of life

assurance or non-{ife Iinsurance which concerns either .any of the -

existing directives or the preparation of future proposals to the.
Councit in this sector (para.. 1). In order to clarify that the
Commlttee'shal( not act as a forum-In which the conduct or position of
indlvidual Insurance undertakings may be discussed, a paragraph in this
sense - which also exists In the banking sector - has been added (para.
2).

Article 4

In view of the fact that the proposal will not need .Implementation Into -

‘the nationa! laws .of the Member ‘States, Its date. of appllcation and,

._Atherefore.‘ also -the date of..creation of..the Committee shali be 30 : .

. ‘September, 1991 (Iindicative date).
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The proposal will form an Inherent complement to ail the Internal
market directlves In ‘the Insurance whlich pfovlqe for implementing

powers for the Commission,

For this reason it Is ébnsldered.correct to use the same'lega] basis
and legal Instrument :as for all those other Insurance dlréctlvés,'l}e,
Article 57, para. 2 of the EEC Treaty. One single legal- act which at

the same time sets up the Committee - which needed to be created In any )

-case - and regulates Its ‘comltoldgy' task and procédure-is Juétlfled

by the procedural economy it Implies: 1t will no. longer .be necessary
for each Individual Councll act to contain éomplete' and lengthy
procedural requirements where Commission Implementing powers are

involved.

IV. CONSULTATION

The .desireability of formalizing closer (inks between the Commission

- and the_Member States has been consistently underlined In the recent . .

*years‘by‘the'so-called“Conferehcejof Insurance- supervisory=-author tties . -

of the Member States.
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”5$F.Zuset“ﬂgPupfﬁﬂw'ﬁsu’aﬂCOfOOHM'"" o
" THE COUNCIL OF.THE EUROPEAN. COMMUNITIES,

Having -regard..to the .Treaty establishing the European Economi¢c: .- -
-Community,. and in .particular the third sentence of Article 57(2) .. -
thereof;

'Havihg-regand to the proposal from the Commission;!
in cooperation with the European Parllament;?2

Whereas the Councli!  shall confer on the Commission powers for the
impiementation of the rules which the Council lays down; “

Whereas implementation measures are necessary for the application of
Counci| Directives on non-life insurance and Iife assurance.-and, in
particular, technical adaptations may from time to time be necessary to
take-aéébunt of new déVéIopments in the Iinsurance éecfo;; wheteag it is
'apb}épriafé tﬁét"fhe§e‘méésdfeé shall be {éken-lh‘aCCordanbe;wlﬁh the
procedure lald down in’ Articie 2, procedire Iil, ,Variant“”(Q?, :éf' 
Councll Decislon 87/373/EEC of 13 July 1987 laying down the procedures:
for -the exercise of Impiementing powers conferred on the. -
CommIssion(3),

Whereas (it 1is necessary for- this purpose to set up an :Insurance
Cdmmtttee;

"“Whereas 'the examination of matters of non-life -insurance .andw:life
-« assurance makes cooperation desirable :between the competent authorities - -.
and the--Commission; whereas It is:.approprlate. to confer this -task to.: -

the Insurance Comm| t'tegn;

HAS ADOPTED THIS DIRECTIVE:

1
2
(3) OJ No L 197, 18.7.1987, p. 33.



The Commission shall be assisted by a. -committee called the
'Plnsurancé Committee”, herelnafter called the 'Commlttee*, composed’
of representatives of Members States and - chaired ~ by ‘the
representative of thé Commission.

The Committee shall adopt Its own rules of procedure.. -

Articie 2

Where the Council, in the acts which It adopts in ‘the fleid of
direct non-|ife Insurance and direct life insurance, confers on the
Commisslion powers for the implementation of the rules.-which It lays

_ down, the procedure set out In paragraph 2 shall apply.

‘The representative of the Commission sha!l” submit to the Committee

a draff of the measures to be taken. -The Committee shall dellver -
its opinion on the draft within a time limit which the chalrmah may
ldy down according to "the urgency of the matter. The.opinion shall’

-+ be delivered by the majority -lald down in Article 148 (2) of the

| Tfeafy In the case of declslions which the Council is required to
adopt on a proposal from the Commission. The votes of the
representatives of the Mémber States within the Committee shall be
weighted in.-the manner set out Ih that Article.: The chairman shail
~not vote. '

The Commission shall-adopt the measures envisaged If they are in

accordance with the opinion of the Committee. .



~ 11~ themeasures envisaged.are not in accordance with the opinionof .- - .

.the Committee, or if no.opinion is delivered, the Commission shall,

. without delay, submit to the Council a proposal refating to the

. measures.-.to be ‘taken. The Council shail act by-a qualified..

~majority.

1f, on the expiry of a period of three months from the. date.of . -
referral to .the Council, the Council has not acted, the. proposed

»2..measures shali be adopted by 'the -Commission.
Art] I’-3_4
1.. The Committee shall examihe any question refating to:
(a) the application of directives on non-life insurance and .tife

assurance referred to it.-by the Commission .or at the request

- of -a representative of a Member State;

. {b). the preparation of new proposals to the Council concerning-

further coordination Iin - the sphere of non-life insurance and

llfe assurance, at the request of the Commission. -

2.. The Committee shall not consider problems relating to individual

- -+ insurance undertakings.
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The Committee shali assume Its functlons on 30 September 1997.
Articie §

This Directive is adressed to the Member sfates.—

Done. at Brussels, : : ' : For the. Councl|
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FICHE FINANCIERE P

Proposition de directlive du.Cohsell'portanr‘créatlon d'un
“Comité des assurancss"” -

ion

Ce comite est du type “consultatif dont I|'avis n’‘est pas
obtlgatolre dans le.processus léglsiatif”; les colts de.
fonct ionnement reiévent donc du poste A2511 des crédits
administratifs. - :

frals de convocation pour ia réunion de ce "Comité"

i! est prévu de convoguer ce groupe d’'experts gouvernementaux

deux fois par an; les .frals de voyage seront pris. en charge par - .

la DG XV; chaque Etat membre désignera deux experts dans ce
Comité présidé par la Commlsslion; ce!le-cl assurera également
le secrétarlat;

total : 22.200 ECU / par an a imputer sur . les crédits-du poste
A2511 (dotation annuelle) pour 'le remboursement des frais: de
voyage de ces experts gouvernementaux :
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