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SPOKESMAN'S GROUFP

Brussels, 8 July 1969

E Monetary co~operation within the Buropean Economic Community

.. On 8 and 9 July a eonference on European monetary
co-operation was organized in London by the Federal Trust for
Education and Researeh and was attended by M. Raymond Barre,
.Vice-President of the Commission of the. European Communities,

_ _-In a.paper on Monetary Co-operation within the. European
Economic Community M. Barre recalled the Commission's main

" proposals in this field, with particular reference to the
memorandum put- forward in February 1969, M. Barre pointed out
that the Commission had never believed that the Community's

. EAMRE - _x_nechaLnism. for monetary co-operation would suffice to eliminate
’ © 'all the disequilibria, some of which might have their origin

problems occurring within that unit.

outside the Community, but it did feel that the establishment
of a major economic and trading unit entailed a degree of
monetary co-operation that should be capable of resolving the

_ "However," M. Barre said, "the proposals made by the
. Commiscion of the European Communities should not ~constitute
an obstacle to their enlargement., A4s is stressed in the
memorandum of 12 February 1969, the concerting of economic

policies, consultation procedures and the mechanism established
for monetary co-operation may provide a very useful 'forecourt’

“within which new members could be welcomed; they would in any

case be even more necessary in an enlarged Community than in, the
present Community of Six. I need hardly point out that in an

‘enlarged Community, as in the Community we now have, all the

memBer countries would have .to maintain fixed parities between

-their currencies, and the new members would have to accept not

only the general objectives of economic policy laid down by the
Treaty of Rome but also the priorities that it has been possible
to work out in the Community and at.world level thanks to the
progress made with co-ordination in.the Community. W#hether we
have a six-member Community or an enlarged Community, the
co-ordination of the policies pursued by Member States and the
reinforcement of the common policies in eeconomic, monetary and
financial matters must be such as will enable us gradually to
set up a Community monetary system capable ofmeeting the
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Community's internal oPeratlng requlrements and of ensuring that
~the Community constitutes a 51ngle entlt y within the world
economy. SR

"The problem of enlargement should not tlerefore lead us

te put off thoaadvanios da Uhie ecorunic and nonetary field

which ar: scen to be necessary to the European Economic Community
as now constituted. The Commission of the Communities has never
failed to emphasize the point that though the Communities need to
" tackle ot one and the same time the problems of internal
developrent and of enlar gement, enlargement must in no
c1rcumstang9:.be ailowed to dnterfere’ with -the pursuit. of their

normal activitiecs or result in an evgntual weakenlng of their
coheolon and- dynarlbm.”_-:h. K :

- : Revartiﬂﬂito th problem“of“mbrr“flexible'ékdhange rates,
.M. Barre said-that "if it should so’ ‘hzppen that: the 1nternatlonal

- monetary system werc rade more {lexible by widening the margins *
and intrbducing crawling -pegs,’ it would: be indispensable for the-
-countries of the European Economic. Community to maintain fixed
‘exchange ‘rates .among -thcmselves, and to -adopt an identical -

'Lf.attltude towards non-member countiries: in exchange matters. This

PR S

" would be essential both for members of the present- Community.
and for.riembers 0f wun gnlarged Communlby provided that in
the latter case it is accepted- .that the: objectives and machinery
~afi the. Communlty bullt un *ron che Treaty of Rome ought to be

fvmalntalned" Sy i FEETRTERIEN
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La cooPération,moné%airquu:séi"40 1a Communaute Economlque Europeenne

S

Lo "Feleral Trust for:Educ a,Won anﬂ Eesearch“ a orzanlse
los 3 ot $ iuillet une réunion i Londros. consacrec a2 la ccopération
monétaire ourdpfonne ot & 1aqnelle aartAclpe He. Ra¥mon4 BARRE che—,'

?r»a;ée:t dos Communautsds européennes. . ‘ - -

Dans une communication intitulde "la coopdration monétairae
au sein iz ia Communauté hconcg‘qxe Buronéenne” . BLIER a rappelé les
trincipales propositions do la Cormmissicn dans ce domaine et a analysé
slus parsiculiiromont lc i€moraniim de -féwrier 1xu9. A co propos,
il BAETH a tonu 3 précisor guc la Commission n'avaii janais pensé que
lo nécanisnoe communasizire de coopération monédiaire suffirait 2 ;asouarc
tous le=z f8séguilibras, dont cerizins pouvent awveir e origine oxtéricuro
% l2 Compunauté, rais ollc ostimo que 11 construction i'un zrand cnsomblc
commorcial ot éconmcmigue impliguo no coopération monétairo, susceptiblo
Zo résounlrs 133 grovlimes propros & cc+ cnsomblc.

‘ ‘ ”Ca*on*ar+ los prcfas_u&ans faitos par la Commission dos
Communautés Buropécnnos,soulizna k. Z40FSB, ne sauraiont constituer pour
autant un okstacle 2 1'élargisscmont <o collos-ci. Comme lo souligne
‘1o ilomcrandum iu 12 févrior 1965, la concortation dos politiquos écono-—
‘dx,uos, los procsiuros 4o consultation, le mécanisme do coopération
nonétaire pouvent ccastituor 408 "siruciurss d'acouoil" tres utiles;
ellos soraient on fout Stat do causoc plus nécossairos oncorc 3 une .
Communauté élarzio qu'id l'actucllec Communauté & Siz. Bst-il bosoin de
rappolor gqu'au soin 4'uno Communauté élargic, tous los pays mombros
dovraiont, commo dans la Communauté actuolle; maintonir ontre lours
monnaios des parités fixos, ot que les membros nouvoaux dovraiont accoptor
non soulomont los objcctifs généraux dc la politiquo économiquo définis
par lo Traité ic Romo, mais cncoro lcs priorités quo leos progras do la -
coordination communauctairc cnt’ pormis do ﬂafln"r sur lo plan interno -
commo sur lo plan intornationsl. Qu'il s'azisso d'unc Communauté & Six

 ou d'unc Communauté élargio, la coordination dos Qollthues des Btats- -
‘mombros et 1o ronforcoment dos pollthuos communes on matidro GCOHOmlqu@;V
"fmonetaarﬁ ot finaaclarc io;vnn ermcttra a fcrmat1oa prcgres31vo d'un
”1fsystémo mondtairoc communautalro, apto 4 répondre aux oxigonces du. fone= -
3gt10nnemant 1,:erneléa la Communaute e 'r'la?coh531onfdc cotto
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,problemes de 1our developpement ot do 13ur élarglssamont, 11 etalt
essentiol quo 1l'élargissomont ne nortat pag attointe & la poursuito
~do leur activité normale ot n'efit pas pour conséquonce un affalbllsso—
g;mOnt ulterleur de lsur cohe51on ot do leu* dynamisme#'

B ' Par azllaurs revcnant sur 1o probleme i,uno plus grande
';flexlblllte des taux do change,h.BABBB indiqua gquo 8'il advenait quo
1%on introduisit dans lo systémo monétairc 1nternat10nal unc plus
grandc floxibilité comportant un élargissomont des margos ot des
,'parltes gllgsantas, il serait done: 1ndlspensablo gue los’ pays de 1a -
© Communauté Economiquo Européonne maintionnent. ontre oux des taux'de” -
. change fixes ¢t adopisnt un comportement 1dent1qus on m atlere ‘de dhange”
A 1'égard des pays tiers. Cotte nécossité s! 'imposerait aux mombres do. . -
1'actucls” Communauté comme ‘aix mombros-d'unc Communauté- ~6élargio, si B

nismos do 1la’ Cormunauté’ Ecanomlque construlte partlr du Tralte dox.
‘Romo éﬁvralant étre maintenus." - U s e

R et

1'on admet du moins dans co derniericas.quo ‘los ‘objectifs ot los mecav“f
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