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I. INTRODUCTION

1. This report has been drawn up by the Commission in accordance

with Article 6 of the Decision of 19 April 1983 empowering the

Commission to contract Loans under the new Community instrument (NCI)E1),
which stipulates that “The Commission shall inform the Council and the
European Parliament every six months of the rate of utilisation of

the tranches."

On 13 June 1983, the Council authorised an initial tranche of
borrowings that was not to exceed the equivalent of 4 500 million ECU
in principaL(Z). The first six-monthly report on the utilisation of
this tranche was sent to the Council and Parliament in January 1984,
This report reviews how the situation has developed to 15 June 1984,
and assesses the functioning of the NCI; but first it describes
briefly how the resources previously authorised have been committed :

NCI 1(3), NCI II(A), and the "reconstruction" NCI to assist the

earthquake-stricken areas in Italy(S) and Greececé).

o/

(1) Decision 83/200/EEC empowering the Commission to contract loanms
under the new Community instrument for the purpose of promoting
investment within the Community (NIC III); OJ N° L 112 of
28 April 1983, p. 26.

(2) Decision 83/308/EEC; 0OJ N° L 164 of 23 June 1983, p. 31.

(3) Decision 78/870/EEC; 0J N° L 298 of 25 October 1978, p. 9.
(4) Decision 82/169/EEC; OJ N° L. 78 of 24 March 1982, p. 19.
(5) pecision 81/19/EEC; 0J N° L 37 of 10 February 1981, p. 21.
(6) pecision 81/1013/EEC; OJ NO L 347 of 23 December 1981, p. 27.



II.

III.

UTILISATION OF NCI I, NCI II AND THE "RECONSTRUCTION" NCI

2. The following table shows the balances that have not yet been
utilised; these sums correspond to loans approved but not yet signed
(see annexed Tables 1, 2 and 3) :

million ECU

NCT I NCI II RECONSTRUCTION

ITALY* GREECE
Ceiling 1 000 1 000 1 000 80
Loans signed 979.4 934 806.6 80
BALANCE 20.6 66 193.Y% 0

* Loans made from EIB own resources (209.3)
and from NCI rescurces (597.3)

Loans for the reconstruction of the disaster areas in Italy and
Greece may be made from NCI or EIB resources. The balance for Italy
stands at 193.4 million ECU. Projects submitted and awaiting signature
cover this balance which is therefore Likely to be used up during 1984,

NCI III

3. When it adopted the first tranche under NCI 111, the Council
reaffirmed the guidelines laid down for NCI II, and notably the exten-
sion of the facility to the investment projects of small and medium-

sized enterprises (SMEs).



It also agreed that in certain cases the financing of invest-
ment projects by firms other than SMEs could be considered, and
stressed the importance of the dissemination of innovation and new

technology.

The field of application of the tranche was specified by
the Commission in the guidelines it sent to the European Investment
Bank indicatirg how it would like to implement the broad policy laid
down by the Council (see the six-monthly report : COM(84) 30 final).

4, On 15 June 1984, loan applications declared eligible by the
Commission amounted to almest 1 500 million ECU, and loans signed
to 881.5 million ECU (see annexed Table 4).

Projects thus continued to be submitted and appraised at the

rapid pace referred to by the Commission in January.

The volume of loans signed to date represents about two thirds
of the amount available under this tranche but, as in January, the
_ breakdown of Loans signed by purpose of loan is not necessarily
representative of what will be the final breakdown of the tranche as
a whole.” The following table compares the breakdown of loans signed
by 24 January with that of loans signed by 15 June and that of all
loan applications declared eligible, whether or not the loans have
been signed (i.e. the probable breakdown of the whole tranche) . It
should be borne in mind that, as the precise amount lent is not
known until the loan has been signed, the estimated breakdown of

the whole tranche is but an approximation.



S. The following table shows breakdown by sector of loans signed,

and the estimated breakdown for the whole tranche :

Purpose Loans signed on : Whole tranche
24.1.84 15.6.84 (estimate)
Productive sectors 76.6 80 I 62
1
Energy 8.6 12 ! 22
Infrastructure 14.8 8 : 16
|
TOTAL 100 100 100
(in million ECU) | s66.8) (881.5)

Loans to productive sectors were already clearly preponderant
in the loans signed to 24 January, and even more so in Loans signed
to 15 June; they are still the main category in the estimate ‘or
the whole tranche, although with a smaller share. As no large firm
in the productive sectors has submitted a project fulfilling the
criteria laid down in the guidelines, all the investment projects
financed in these sectors correspond to applications from SMEs. This
reflects the Commission's desire, expressed on numerous occasions
and endorsed by the Council and by Parliament, to treat financing

for SMEs as a first priority.



The large share in the total of Lloans to SMEs reflects the
strong demand for financing from such firms and the interest
generated by the method of global loans. As applications for
global loans can usually be dealt with more rapidly than those for
individual projects, the signature of global loans has been expedi-
ted. That is why the contraction in the share of the productive
sectors has been slower than expected in January : it will not
become apparent until the entire tranche has been committed.

The share of energy projects in total financing is gradually
increasing, as foreseen in January. However, demand for this type
of {can 1is slacker than expected, and the breakdown of lLoans signed
and of applications approved shows that the number of projects to
promote the efficient use of energy 1s smaller than the Commission
would have wished, since it had hoped to give such projects
priority.

6. The following table gives the breakdown by country of Loans
signed, and the estimated breakdown for the whole tranche.

as %

Count Loans signed on : Whole tranche

ountry 24.1.84 15.6.84 (estimate)
Denmark 11.2 1 11
Greece 10.8 6 5
France 14.8 24 25
Ireland 4.0 2 3
Italy 53.2 54 50
United Kingdom 6.0 3 6
TOTAL 100 - 100 100
(in million ECW) (466.8) (881.5) '




Iv,

The main features of this table are the rapid expansion
of loans to France, and the preponderance of Loans to France and
Italy, which are due to the large velume of global loans to the
two countries. While Italy's share in the total can be expected
to contract, France's share will expand substantially because of
different timing in the two countries of signatures to global

loan contracts.

7. As to borrowings, Table 5 in the annex shows that issues
totalling 3 401.71 million ECU have been floated under the NCI since
its incegtion, while loans amounting to 3 392.2 million ECU have been
signed. The difference is attributable in particular to the
different dates and conversion rates for loans signed on the one
hand and issues floated on the other.

A breakdown by borrowing currency is compiled each 'year
and given in the Commission's Report to the Council and to Parlia-

ment on the berrowing and lending activities of the Community.

ASSESSMENT

8. It is difficult to assess the functioning of the new Community
instrument just cne year after the authorisation of the current tranche.
In particular, the intermediary's report on the allocation of global
loans, which gives details of how the global Lloan has been on-lent

is not submitted until the credit has been used up. The following

data are partial, and should be regarded as a provisional indication

of theveffects of Llending.



9. By 15 vure 1984, out of a total of 709 million ECU of global
loans signed, 431 million ECU had been on-lent to small and medium-
sized enterprises. 0On average, the on-lending financed 33% of the
cost of the investment projects; altogether, it created or main-
tained 90 000 jobs.. Four branches of activity accounted for 40%
cf the total on-lent : metal and mechanical engineering, ‘transport
equipment, chemicels, and electrical and electronic engineering;
ten sectors accounted for 80% of the total : the four already
mentioned, plus woodwork, glass anc ceramics, food products,

textiles and leather, paper, and rubber and plastics.

10. 103.0 million ECU of loans have been made for energy and
69.3 million ECU for infrastructure projects. On average, 25%
of project cost has been covered. The projects assisted in the
energy sector concerr. for the most part the replacement of
imported energy (5 million t.0.e. a year), but savings of oil
products are also represented (14 000 t:0.e. a year).

11. These isolated figures show how the NCI is contributing to

the objective adopted and reaffirmed on several occasions by the

European Council : that of promoting productive investment.

They bear witness t¢ the usefulness of an instrument that has

how proved its worth, by providing 3 392.2 million ECU in loans.

The 881.5million ECU Lent under the first tranche of NIC III have

already contributed to.investment of two and a half billion EcCus.

Furthermore, the NCI's character has been confirmed bit by bit

with each successive tranche, and the tentative appreciation of

the first tranche of NIC III shows two traits which have become

fundamental. Firstly, there's additionality, they finance only

a part of each investment project's cost, and are used less and less

in association with EIB loans for the same projects (only three

co-financings for the whole tranche). Secondly, NCI is acquiring a
vocation : the importance of global loans for small and

medium sized firms' investments in industry and related services

is growing.



NCI AND "EARTHQUAKE™ OPERATIONS

Situation ag at 15 June 1984

Tables
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BECI I LOANE (Deacinion
GEILING : | 000 willlion ECD
. (Struation as at 13 Juna 1984)
Contract Loans EHS Breakdown by country, in mtilion ECU Sreskdown by eector
Projecet d&smcrtiprion tnr. -
(wney date tn nat. cur. lin ECD %8jeyb- r 1 w L [} o Tnfra~- Enarpy Lo
al)lion atllion {eldy struttors
. w SIGNED
b infrastrucrure
1. Aqaduc de Parcustilo LIT (CARSA) 17.09.79 | LIT 45.000 39,6 4 n,6
2. Lothian Wster = asasinlasement + réservoir 17.09.79 | UKL 16,3 25,9 25,9
J: Dublin dater = sdduction d’san el Asealnieadiment 17.08.79 | IK. 18,5 n,7 X n,y
4y Irieh Talephonas = modeTnieation ot extession 17.08.94 | I 13,~ 17,¢ X 17,¢
S. (rieh Ronde T30 « asblloracion véenau routlsr 17.08,9% } 1oL 1, 19,4 1 X 19,4
6. 2one industrie}ds Syracuae IV (CASSA) 14,07.80 | LIT 15.000 12,8 4 12,5
7. ST Pouilles IV = Squipsment télfphonique 14.08.40 | LIT 15.000 12,5 12,3
4. Autorours du Frioul II 11.12.8p § LIT 45.000 7,3 37,3
9. Irisk Telaphones ¥IT A = modern. ac sxtempiop 28.10.80 | IWL 18,4 27,3 X 1% |
10. Triah Telsphonas V11 B 15.07.81 | IRL 5.6 a,1 x 8,1
1i. putorcute Poftters—fordesux & 20.05.81 | FP %,1 12,06 12,0
i2, SIP Campanis (V - équipement téléphanique 04.06.81 | LIT 20.000 13,8 15,8
13, Atres indusrrielles = Mazzogiorno Il + III 30.09.81 | LIT 15.000 11,9 x 11,9
14, #C KIBLDER - adduction d’esu Northusbria J8.11.81 | UKL 0 13, 3,9
15. Autoroute Poltiwrs ~ Bordaeux B 14.22.01 | rF 168 28,3 28,3
16. SIP Sardalgne IV = réssau tléphonique 14.12.81 | LIT 350.000 ., ..
17. Nidlands North~East Watetr = adduction d'weu et 10.06.82 | IAL 5,3 1.7 7,7
askeinindesent
18, Paro Motorwey iridges 14,12,82 | DEe 400 L6 48,6
19. Logewsata FIAT/ITALSTAT i0.05.83 | LI 3.360 2,5 X 2,4 2,%
20, Logesants PIAT/ITALSTAT - INL 30.06.83 | LIT 6.G07 4,6 X A6 4,6
21. Logemants PIAT/ITALSTAT « CARIPLO 30.06.83 | LET 6.941 3,2 x 5.2 5,2
22. Logements FIAT/ITALSTAT - SAN PAGLD DI TORINOD 10.06.83 | LIT 2.40) 1,8 X 1.8 1,B
23. Logemante FIAT/ITALSTAT - CARIPLO 11.07.83 | LIT 32.140 3,9 X 219 23,0
24. Logemeats FIAT/ITALSTAT - SAN PADLD 11.07,83 | LIT 29.047 1,6 X 21,6 21,6
25. Logemsnis 1SPREDIL 11.1p.83 | LIT 55.200 4n,) % 0.3 0,3
TOTAL ) M ECUs $21,3 40,3 29,3 59,8 18,1 i8,6 2,1 - -
z 53,4 41 2,6 6,1 10,7 .9 s,
b) Ectrgy
1. Centrals hydroflactrique Ofnorvic (CEGB) 17.09.79 } UKL 50,= 19,4 79,4
2. ContTals rheramique Aghade (238) 17.09.7% § IRL 16,5 24,7 X 24,1
3. Centrale hydrofilactrique Alts Cesso (EMEL) 14.12,79 [ LIT AD.O0O 3.9 X 3,9
& Conrpales ghothaimiques (EMEL) 14.12.79 | L17 12,000 1,5 ] X 18,5
5. BORD Wk WA T A~ Prod. ds routbe 18.04.80 | AL 3,7 55§ % 5,8
6. BUKD Ra NOMA T K 19.18.81 | mo 6,3 921 x 8,2
7. SORD WA WOWA 11 ~ Biiquertaris de tourbe 28.04.80 | IRL 6,- 8o | x 8,0
8. Systdms da gowirfic da iz production d'fmergis 29.04.80 | LIT 20,000 17,1 } | 17,1
dluetriqua (EMEL) '
9. Cazoduc Algérie=-Tcalis Ssetion Bicile at 18.07.80 } LIT 50.000 41,7 x a,?
Calahre (ENI)
10. ACTP Hydsocarburds - glsessnte de gas naturel 19.09.80 | LIT 20.000 16,7 x 18,7
1. IFV Asnaes ITI - chauffage su charbon d'ume 1.32.00 | Dxg 20,- 8,9 8,
unlté de cenccale Glactrique
12, Centrals thersiqua #¢ Electrique ~ Randers 11.12.80 | DR 12,- 9,2 9,2
L), ENFL FPOLO -~ Gentrala hydrofilactrique 29.01.81 | LIT &6.000 1,9 4 12,9
L4, ENI/garoduc Al1zdTEe - Kealin IV 01.06.81 | LIT 10.000 7.% | 4 7.9
13. ENFL/Conversion au cherbon ds deux centrslive 04.06.81 | LIT 15.000 (2 X 1,
thermoflactriques ~ Mersogiorno
16. Breacia chauffags urbatn 30.09.81 | LTT 1%.000 11,% X 1.
17. AGCIF Srockage ~ Conversion de 2 gisemsurs de gaz 07.10.81 { LIT 5.000 4,0 X 4,0
naterel - nord
18. SRAM Gazoduce eapieatrivnsux 07.10.81 { L1T 28.000 14,9 X 15,9
19. FIAT =~ fconomts d'dnergie dena unicds de 11.3.82 LIt 7.000 S.4 5,4
productien
20, ESA Pest Ststlon ~ srtansion de centrales 22.67.82 | IKL 14 23,5 | x 23,3
dleceriquas d Shannunbridge st Laneabarough
21. £5B Maneypoiat 1 A 26.05.83 | 1ML 14,5 2,1 ] x : 24,1
2. CDF GARDAMNE — mine lignite + greupe §lactregies 20.06.83 | FY 200 24,7 ,7
dans centrsla staldrs
2. ESB Monaypoint 1B 18.10.83 | TAL 15 0,71 x 0,7
TOTAL k) 3 ¥ ECUs 454,3 29,7 ] 22 4] LR 19,1 - 4%.1 -
(R4 46,6 31 .6 8.1 1, 1,9 - - -
TOTAL I 1 M KCUs 979,4 70,0 48D,D 13%,2 22,3 6,7 5231 456,3
1 X 100 1.2 49,2 14,2 2.4 L] 8.4 .6 -
11. FAMANCING APPLIGATIONS DECLAREO ALIGIBLE BY 22,7
THE COMMISYION (nars)
TOTAL T + 1I 1 002,1

(*)  OF N" L 78 of 24 March 1984

{%¢) Convarsieo rares are those OhtAlNinX on the last

{%4*) Sumsary of abravistions usad in ths snoex
(ath) Satimares

R SR

working day ¢f cha pracediag quarter

e s -

.




fren

Taniz 3

19;“ WCT I LOANS (Pecislos 82/1&9/KE2C) (™
e CRILING : I 000 willion ECU
(SItusrion as at % June 1984)
Concrace Loans (5] Sraskdown by conntry, In million KCY Nreskdown &y ssctor
Preject dascrIpttian int.
(...) date in nat, cur. [in BCU o4 oub- r ¥ [l 4 m ~ o infre- Fnatgy Produced~
i liton wiliion leidy structure ve secetnr
P maite— e o
1. %;s STGNED
4} Infrsstructurs (excluding plohal loana)
1. 1cIsh Telaphones ¥1L1 19.10.02 | 1AL 26 37,41 x 174
2, SIP Poullles ¥V = résesu téldphonique 19,1182 | LIT % 000 ”,8 x .8
1. SIP Steile V =~ réveau téIfphoniqua 10,12.82 [ LiT* $0 ono .8 X 7,
4. OTE céibphonea régtonsux IT Pe.12.82 | DRA 1 000 4,8 9
3. GOLFE DE NAPLES 11/CASSA - aaselnipeement 13.,12.82 | LIT 75 000 86,7 X 6,7
6+ AUTDAGUTE IV FRIOUL ITT 03,02,83 | LIT 40 000 30,2 30,2
7. IRISH INDUSTRIAL PACTOAIES 1V ~ SFARCO 24,0281 | 1AL nr 1,01 % 1,0 1,0
8. IRISH INDUSTAIAL PACTOAIES IV - UNA G 26.02.83 | I | ] 2,7 4 2,7 2,7
9. [RISH MOAD ¥ =~ rlsesu routtisr 29.02.84 | 1RL i1 13,1 15,1
63,8 - 162,5 - s6,4 - “,9 260,1 - 3,7
b) Enecgy
1. CGazoduc Cork Dublin 19.10.82 | TRL 10 4,51 x 14,1 14,5
2. ITALGAS Plesonte/LICURIE ~ réarau de pazr natutel 13.12.82 | LIT 20 DOO 13,1 X 15,1 15,1
3. CEMENT1 PLAVE/Rconomien d’fnergla 13.12.82 | LIT 9 00D 4,8 6, 6,8
4. GAZODUC DONC Section 1T 16.12.82 | DKr 390 47,4 47,6 A7 ,4
3¢ MERINCREAITO CENTRALE [T1 (préc global) - 15.11.82 | LIT 25 000 18,9 1,9 1,9
Econamies d*énergie
6. SNAM SICILE Méchantastion 01.02.83 } LIT 20 00O 15,1 X 15,1 15,1
7+ AGIP 3tockage TIT - gaz natorel 061.02,83 | LIT 30 ONO 22,6 x 22,6 22,6
B4 (PGB ~ GROSS CRANMEL LINK - {ntprconmexion des Th.04,87 | oKL 20 12,0 1,0 32,
réueauc Eleceriques par chbles aocus-maring
9, PPC/CENTRALE AHYNTEOH A 25.05.8) | DmA  B32,5 1,0 iL,0 .0
10. PPC/RINES AMYNTEON A 25,05.83 | baa 18598 24,0 2%, 24,0
11, Gazoduc Dong Section 1T1 05,06,83 | bkn 345 43,3 43,1 41,1
12. pr#c global PSCT ~ Economle d*fnergle - travaux 19.10,83 | P 250 36,4 3,4 ¥%,4
blitimeats
13. EDF INTERCONNEXION FPRANCE ~ ROYAUNE=UNI 20.10.83 | 2P [L] 14,8 14,6 14,6
30,7 51,8 ™5 17,0 14,5 0,7 15,0 %,4 69,3 -
€} SMks - Glabal losna (eweluding anargy) .
L. refig ni¢ « vk & 15%.18.42 | ¥r 250 7,6 37,6
2. CZMME REC-PRR B 16.11.83 | w» 250 36,6 ¥%.4-
3, BNL MEDLOCREBITO “WIC-PMR™ 15.11.82 | LIT 25 o0 18,9 10,9
&. CENTRORANCA “NLC-PME™ 15.10.82 § LIT 50 00O 7,0 7.8
3. INY “MIC-puE® 15.11.82 | LIT 80 000 0,4 €04
&. MERIOCREDITO CEMTRTALR NIC - PME 15.11.82 | LIT 100 000 75,5 75,8
T. 1CFCINIC-PHE A 27.01.82 | uxL 10 16,7 16,7
. FFIBANCA “NIC-PME~ X 11.0%.81 | LIT 15 OO0 9% 11,3
9. BNL/SACAT Centre-Nord “NIC-PME" 1L.03,83 | LIT 20 00O 15,1 15,1
10. MIDLAND BANK “NiC~FHE" 16,03.83 | XL 3 8,1 3,3
11, NATTIONAL WESTMINSTER RANK "NIC-PME™ 29.03.83 | UKL 5 A A
12, INTERRANCA “NIC~PME" 03.03.8) [ LIT 20 000 15,0 15,0
13, PIH “NIC-PNE™ - A 13.06.83 | nka H 3t 3,1
L4, PIH "Nic-PME" - B 03.10,47 1 DR 53 6,7 6,7
15, $CPC “NIC-PMR" - B 18.10.83 | ukL 16 17,4 17,4
368,5 74,0 24,0 80,7 - 9.4 - - - 68,5
™OTAL T 934,8 125,0 &73,0 82,7 0, 0,5 19,9 296,5 65,1 w2,z
I¥. FIMANCING APPLICATIGNS DECLARED ELICTALE BY 107,0
THE_COMMISSION (teew)
TOTAL T + 1T 1 04l,-
{9y OJ N* L 7B of 24 Narch 1984
(%%}  Converslon rocea are those shtaining on the leet working day of the preceding quatter
{(**)  Summary wf sbreviations used [n the snpez

(¥?93) Estimaces




TABLE 3

11-8 -3 "EARTHQUAKE" LOANS

EK/amm

ITALY (Decision 81/19/EEC) — Ceiling : 1 000 million ECU (*)
GREECE (Decision 81/1013/EEC) - Celling : 80 million ECU (#+%)

{situation as at 15 June 1984)

I

Loans signed {(million) Breakdown by sector
Contract
Project deseription
date NCI ressources FIR ressources Infrastructure
LIT ECU LIT ECU
(#*h®) (**%%) |Econ. Soc. |Admin.
A, ITALY
1. LOANS SIGNED
Cheminsg de fer 1 A 15.06.81 36.000 28,4 28,4
Chemins de fer T R 13.12.82 29.000 21,9 21,9
ANAS - routes - T " 15.06.81 40.000 30,8 30,8
SiP-réseau t&léphonique - A 23.07.81 15.000 11,9 11,9
8IP-réseau té&léphonique — B 27.11.81 10.000 8,0 8,0
SIP~réseau téléphonique — € 25.06.82 10,000 7,6 7,6
ENEL-r8seau &lectrique - A 27.07.81 15.000 11,9 f 11,9
ENEL-ré&seau Electrique ~ B 14.12.82 : 10.000 7,6 7.6
CASSA — réseau d'eau I 27.11.81 35.000 26,1 26,1
CASSA - réseau d'eau II 01.02.82 15.000 11,5 | 11,5
CASSA - tfgeau d'eau JI 17.06.82 30.000 30,4 | 30,4
CASSA - régeau d'eau IV 25,02,83 13.000 9,8 9,8
ANAS - routes II A 11.03.83 10.000 7,5 7,5
ANAS - routes II B 02.11,83 40,000 29,2 | 29,2
Ecoles 15.12.81 70.000 55,7 55,7
Implantation de logements préfa-— 15.12,81 | 195.000 | 155,2 155,2
briqués {(Infrastructures de base)
Aqueduc Pugliese I 02.08,.82 75.000 56,5 56,5
Aqueduc Pugliese II 14.12.82 75.000 56,7 56,7
Prét global ISVEIMER A 14.12.82 3.400 2,6 2,6
Ministére des travaux publics 03.05.83 | 100.000 74,9 74,9
Chemins de fer II A 06.05.83 20.000 15,0 15,0
COMIND SUD" ~ usine composants - A | 07.10.83 20.000 14,6 | 14,6
Alres Industrielles . 28.10.83 90.000 65,7 65,7
PERSANO - Caserne, centre de 28.10.83 45.000 32,8 32,8
secours
Ministére Instruction Publique 16.11.83 27.000 19,7 19,7
Chemins de fer I C 14.02.84 16.000 14,6 14,6
TOTAL I 597,3 209,3 (468,3 |263,4 | 74,9
II. FINANCING APPLICATIONS 37,5 157,4
DECLARED ELIGIBLE BY THE {(Fkkx) {(Khkk)
COMMISSION
TOTAL T + II 634,8 366,7
1001,5
Balance from ceiling of 1 000 1,5
million ECU
B. GREECE Contract
T—— date
LOAN SIGNED DRA
Routes, infrastructures ferroviai-| 15.11.82 5.300 80,0 21,1 | 58,9 -
res, &coles, universités,cons~
truction de bAtiments pré&fabriqués
Balance from ceiling of -
80 million ECU

(*) 0J N® L 37 of 10 February 1981
{**) 0J N® L 367 of 23 December 1981

(**%) Conversion rates are those obraining on the last working day of the preceding quarter

{**k%) Estimates
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I11-8-3 TABLY 5§ RVT/ana
NCI BORROWINCS
(Sttustion ag at 15.06,1984) (1)
Contract |Dura— [Interest! Currency ECU (2)
N tion
date (yts) Tate {militon) |{million)
1] 22.10.79 15 7,875 | DM 225 - 90,185
2 [ 151173 ) 20 | 1,6 usp 125 89,778
TOTAL 1979 179,963
1 | 0s.02.80 15 8,1 ™ 41 16,411
4 { 20.02.80 15 10,375 { HFL 40 14,965
s | 21.02.80 15 11,75 usD 20 13,975.
6 | 21.04.80 10 9,45 oM 21,9 11,085
7 1 14.05.80 15 11,00 usn 75 53,593
8 { 15.05.80 16 14,00 ush .- B 5,717
9 | 23.05.80 15 11,875 | npL 40 14,456
10 | 22.07.80 15 11,00 usp .70 48,317
11 | -01.10.R0 10 8,375 | DM 22 8,682
1z { 01.10.80 15 8,375 | nM 13 13,023
11 | 18.09.80 15 13,00 usD - 20 14,140
14 | 16.12.80 20 11,00 HFL 75 26,886
15 | 11.12.80 15 13,75 ush 26 20,531
16§ 17,12.80 | 20 | 11,25 | wm. 26 9,33
17 | 17.12.80 1% 11,25 HFL 51 18,314
18 § 17.12.80 15 11,25 HFL 25 8,977
TOTAL 1980 297,999
19 | 26.01.81 10 13,25 Bsn 25 19,815
20 | 12.02.81 10 11,50 HFL 40 14,164
21 | 18.05.81 £0 10,85 DM 30 11,829
22 | 69.06.R1 12 12,50 WFL 50 17,743
23 | 12.06.81 12 10,75 0] 45 17,785
24 | 0L.07.81 12 14,75 SD 65 62,009
25 | 08.07.81 12 10,75 | 20,3 8,013
26 | 29.09.81 12 10,85 - 52 20,99
27 1 25.11.8]1 12 15,50 usp 25 22,688
28 | 15.10.81 12 11,00 usD 25 22,642
29 | 21.10.81 15 16,75 UKL 5,5 9,299
30 | 17.11.81 12 10,125 | DM 100 40,865
1} 20.11.81 12 12,25 HFL 100 37,314
32 | 30.11.81 15 13,25 HFL 75 27,958
TOTAL 1981 333,118
33 | 18.02.82 12 15,25 BFR 1 000 23,947
34 | 22,02.82 12 9,75 [ 200 82,386
35 | 14.05.82 10 &,00 YEN 20 000 81,964
36 | 25.06.82 15 9,12 DM 18,3 7,739
37 | 22.07.Mm2 10 11,25 HFL. 60,0 23,031
38 | 06,09.82 12 10,50 WFL 150 SR,109
19 | 29.09.82 10 6,75 SFR 100 49,550
40 | 15.10.82 ? 8,50 oM 36,25 14,573
41 | 05.11.82 12 8,00 [+ 200 85,057
42 | 26.11.82 8 13,25 RFR 3 000 66,026
43 | 08,12.82 10 A,875 | arl 75 29,418
15 9, HFL 75 29,418
44 | 14.12.52 13 £1,50 usn 200 211,266
TOTAL 1982 762,484
45 | 27.01.83 8 11,875 | ukL 50 81,756
46 { 28.D1.83 10 11,625 | Ecus 50 50
47 | 28.01.83 12 1,75 DM 200 87,132
48 | 23.02.83 10 8,- YEN 20 000 90,139
49 | 11.03.83 12 10,75 usn 75 79,309
50 | 14.03.83 ? 5,50 SFR S0 25,457
51 | 18.04.83 10 5,75 SFR 100 52,846
52 [ 19.04,83 10 8,625 | WFL 50 19,628
53 | 04.05.A3 10 8,75 HFL 200 78,605
54 [ 10,06.83 10 8,25 DM 250 109,602
55 | 09.09.83 [ 5,875 | SFR 50 27,049
56 [ 13.09.R3 10 11,25 ECU 10 70
57 13.09.83 10 12,- uUsp 190 117,733
s8 | 21.09.83 | 1¢ 6, SR 100 54,29
59 | 28.09.8) 10 11,875 | UKL 50 87,303
60 | 22.11.83 10 7,703)| YEn 20 000 101,570
61 { 23.11.83 10 a,75 HFL 200 78,789
62 | 07.12.8) 10 )] n,- ECUS 50 50,000
)yl &.- %) Ecus 25 25,000
63 | 08.12.R3 10 12,= usn 50) 60,472
15 12,125 | usp 50) 60,472
64 14.12.83 9 11,5 BFR 1 500 32,682
TOTAL 1983 1 439,840
65 | 18.01.84 e 8,0 DH 200 86,563
66 | 20.01.84 10 11,375 | wKL 50 87,738
67 | 02.03.84 10 12,10 BFR 1 000 21,813
68 | 09.03.84 1 10,50 | fcu 60 60, -
69 | 03.04.84 10 8,75 HFL 200 79,532
70 | 30.05.84 ? 11,25 fcu 50 50
TOTAL 1984 387,666
TOTAL 1979 - 15,06.1984 3,401,070

(1) altowing for dlabursmenis up to 31 May 1984

(2) conveéralon rate = rate obtaining on contract date
{3) six-monthly interest rate
{4) very low rate on accouwat of repayment on maturity

of the capitat ot 183,5X%,
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SUMMARY OF ABREVIATIONS DSED IN TRE LISTS OF PROJECTS

AGIP

ALFO/AVIO

- ANAS

ARTIGIANCASSA
ASST
BNL

BNL/SACAT

CAECL
CASSA

1l

CDF

CEGR
CENTROBANCA
CEPME

DDB

EDF
EFIBANCA
ENEL

ENI

EOMMEX

ESB

7l

FOR_THE INVESTING ORGANIZATIONS

Azienda Generale Industria Petroli SpA
Alfa Romeo Avio SpA

Azienda Nazionale Autonoma delle Strade
Cassa per il Credito alle Imprese Artigiane
Azlenda di Stato per 1 Servizi Telefonici
Banca Nazionale del Lavoro

Sezlone Autonoma per 1'Esercizio del Credito

Alberghiero e Turistico (SACAT) della Banca Nazionale ?

del Lavoro (BNL)

Caisse d'Aide 3 1'Equipement des Collectives
Locales

Cassa per le opere straordinarie di pubblico
interesse nell'Italia meridionale

Caisse des Dépdts et Consignations
Charbonnages de France

Central Electfitity Generating Board
Banca Centrale di Credito Popolare SpA
Crédit d'Equipement des PME

Den Danske Bank

Electricitd de France

Ente Finanziario Interbancario SpA
Ente Nazionale per l1'Energia elettrica
Ente Nazionale Idrocarburi SpA

Organisation H&1llénique des petites et moyennes
industries et entreprises artisanales

Electricity Supply Roard

1

GR

UK

=

DK

F

GR

IRL



FIH

FSGT

ICFC -

IFV

IMI
INTERBANCA
ISPREDIL

ISVEIMER ¢

ITALGAS

ITALSTAT

MEDEDIL

MEDIQCREDITO

NWC
OTE
PPC
SFADCO
SNAM
SDR
SIP
SPI
SRC
UNA

VENEFONDARIO

1S

Finansieringsinstituttet for Industri og
Haandvaerk A.S.

Fonds Spécial de Grands Travaux

Industrial and Commercial Finance Corporation
Limited

Elektricitetsselskabet Isefjordvaerket Interessent-
skab

Istituto Mobiliare Italiano
Banca per Finanziamentl a Medio e Lungo Termine SpA
Istituto Promozionale per 1'Edilizia SpA

Istituto per lo Sviluppo Economico dell'Italia

Meridionale

Societd Italiana per il Gas SpA

Societd Italiana per le infrastrutture e 1'assetto
del territorio SpA

Societ3d Edilizia Mediterranea SpA

Mediocredito-Centrale Istituto Centrale per il
Credito a Mediotermine

National Water Council

Hellenic Télecommunications Organization S.A.

iPublic Power Corporation

Shannon Free Airport Development Company Limited
Societd Nazionale Metanodotti'SpA

Sociétés de DE&veloppement Régional

Societd Italiana per 1'Esercizio Telefénico SpA
Société Portugaise d'Investissement

Strathclyde Regional Council

Udaras Na Gaeltachta

Istituto di Credito Fondario delle Venezie

DK

K

GR

GR

IRL

I

F

I

Poitugal

UK

IRL



