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1. INTRODUCTION

This report has been drawn up by the Commission in accordance with
Article 6 of the Council Decision of 19 April 1983 empowering the
Commission to contract loans under the New Community Instrument (NCI) 1,
which stipulates that "the Commission shall inform the Council and the
FEuropean Parliament every six months of the rate of utilization of the

tranches”. The report covers the period 1.07.1986 to 31.12.1986.

The Council had authorized by the end of the period the following global

amounts for ordinary NCI operations :

NCI I : 1 000 million ECU 2
NCI I¥ : 1 000 million ECU 3
NCI III : 3 000 million ECU 1

These global authorizations take effect in 1line with implementing
Decisions by the Council, which enable the activation of successive
tranches of borrowing. There were three tranches of NCI I (500 million
ECU, 400 million ECU and 100 million ECU); a single 1 000 million ECU
tranche for NCI II; and two tranches of NCI III (1 500 million ECU, and
1 400 million ECU). Effective authorizations for borrowing under NCI III
therefore currently total 2 900 million ECU, with a margin of 100
million ECU held in reserve.

1 pecision 83/200/EEC : O3 No L 112, 28.4.83.
2 pecision 78/870/EEC : 0J No L 298, 25.10.1978.
3 pecision 82/169/EEC : 0J No L 78, 24.3.1982,

ceefans



1I.

3.

In addition to the ordinary operations, which are its chief activity,
the NCI also contributes to operations which provide exceptional aid for
the Itallan and Greek areas affected by earthquakes in 1980 and 1981.

The Council Decisions relating to such aid for reconstruction do not set
precise amounts for NCI activity, but limit the combined assistance,
financed from the resources of both the European Investment Bank and

the NCI, to :

= 1 000 million ECU in borrowing and lending for Italy 1;
- 80 million ECU in borrowing and lending for Greece 2,

SITUATION AT 31.12.1986

At the end of 1986, the situation with respect to operations authorized

and in progress was as follows :

(million ECU)

Earthquake Reconstruction
NCI I | NCI II|NCI I1I{Italy (of Greece (of
which which
NCI) NCI)
Ceilings 1 000 1 000 2 900 1 000 80
Loans signed 3| 995 997 | 2 715 927  (611) 80 (80)
Loans disbursed %] 1 000 997 | 2 495 886 (577) 80 (80)
Balance to be
disbursed 0 3 405 114 0

1

Decision 81/19/EEC : OJ N° L 37, 10.2.1981.

2 pecision 81/1013/EEC : 0J N° L 367, 23.12.1981.

Taking account of concellations.

4 In borrowing-equivalent for NCI I, II and III.
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A look at loans sigged shows that a small pumber of loans (including one
NCI loan) under the reconstruction operations in Italy, and a final

series of operations under NCI III remain to be signed.

When loans actually disbursed are set against the cellings authorizedl,

the following amounts remain to be paid :

- 405 million ECU to complete the two authorized tranches of NCI III;
- 114 million ECU to complete the reconstruction operations im Italy
(roughly a half of which is earmarked for the NCI).

1 7o determine “borrowing equivalents” applicable to ordinary NCI
operations, the currencies actually disbursed as loans are converted into
ECU at the exchange rates obtaining on the date of the corresponding
borrowing, and the total cost of each borrowing operation is allocated
between the various NCI tranches in proportion to the amounts disbursed.
However, in the case of operations relating to exceptional aid, the use
of the ceilings is determined on the basis of the loan amounts disbursed,
converted into ECU at the exchange rates recorded on the date of each
disbursement, since Council Decisions set 1dentical cellings for
borrowing and lending, and provide for the EIB to contribute out of its
own funds.
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III. ANALYSES BY COURTRY AND BY SECTOR

Such analyses can be carried out with regard to 1loans
The following table
The 1lists of individual

expressed in terms of

shows the overall situation at 31.12.1986.

operations appear in the Annex.

"statistical® amountsl.

LOANS SIGNED : SITUATION AT 31.12.1986 2

signed,

(million ECU)

NCI I NCI II NCI III Ner 3

COUNTRY/SECTOR RECONS-|{ TOTAL 4
Tranche 1|Tranche 2 |TRUCTION

Denmark 66,7 100,5 175,1 127,8 - 470,1 8,7
Greece - 114,9 72,8 33,9 80,0 301,6 5,6
Spain - - - 69,2 - 69,2 1,3
France 70,0 125,0 345,4 518,6 - 1 059,0 19,6
Ireland 239,0 116,5 68,4 - - 423,9 7,9
Italy 480,0 473,5 678,5 522,5 611,4 |2 765,9 51,2
Portugal - - 29,9 - - 29,9 0,6
United Kingdom 139,2 67,0 72,4 - - 278,6 5,1
TOTAL 994,9 997,4 {1 442,5 |1 272,0 691,4 |5 398,2 100,0
of which :
Energy 45,3% 30,22 20,4% 2,7%
Infrastructure 54,22 31,72 15,22 17,0%
Productive Sectors 0,57 38,22 64,3% 80,3%
Contractual amounts (usually expressed in the national currency of the

recipient), converted in ECU at the exchange rate on the last working day of the
quarter preceding the signing of the loan.

Taking account of cancellations and a number of minor adjustments between the

various sectors.

Because of the special nature of these operations,

given here.

no sectoral breakdown 1is
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6.

The breakdown of loans signed shows the largest number of operations are
in Italy (even if reconstruction operations are excluded), with France
in the second position. Italy's share in the present total of NCI III
loans was &4% and France's share 32%Z. Whereas the proportion of
operations in TItaly has proved to be relatively constant through
successive tranches of NCI, France's share has definitely increased,

mainly because of demand from SMEs.

Taking together all NCI loans signed for ordinary operations, there 1is
evidence of an increasing shift in activity towards the productive
sectors, in accordance with the priorities laid down for NCI TIII te
assist small and medium-sized enterprises. In contrast, there has been a
fall in the proportion of loans signed under NCI III for the energy and

infrastructure sectors.

CONCLUSIONS :

The eligibility decislons already taken by the Commission were by the
end 0f1986 sufficient to use up all the resources authorized under the
NCI. The Council therefore legislated in March 1987 to set up an "NCI
IV" to permit the granting of new loans up to 750 million ECU.



STATISTICS ON NCX OPERATIONS

TO 31.12.1986




TAMLE |

WC1l I LOANS (declation 1B/BE70/REKC) (M
CRILING 1 000 WILLIONS SCUS 8
(stcuatlen as ar 31,12.196)
REL. Dace Loans I.oln:l . N8 Breakdown by country, 1n M ECU
sigead cancelle
ROJECT DESCRIFTION (wiw) int.
! * * ¢ caneract in het. in M.ECU [in M.ECU |sub~ ¥ I 8.K. =L pr 23
curr million| (#%) sidy
a) Infrastructure
A//79 | 1. Aquedue de PartusTlls [T (CASSA) 17.09.79 | Lrr 45.000 39,8 X 39,6 258
& RITITS 2. Lothian Weter ~ assainiesemant + ri 17.09.7% | i 16,3 25,9 v .7
213179 3. Dublin Watar = adductlon d'esu at 17.00.79 | 1mL 16,5 24,7 X 7-'
379 4. Irish Talaphones ~ modetnisetlan &t extension 17.09.79 | InL 12,~ 17,9 X :9.A
14179 3+ Itieh Roads [l ~ amfliorecion rémaau routiar 17.09.79 } taL 13,- 19,4 X s
nejre 6. Zoma toduscrielle S7racuse IV (CASSA) 15.07.80 | LIT 15.000 12,5 x 11,5
x/9/7% 1. SIP Toullles IV ~ fquipement téléphonigue 19.05.80 | LIT 15.000 12,5 12,5
2D/79 | 8. Autoroute du Prinul IT 11.12.80 | LTT 45,000 37,3 1.3 2
70/80 [ 9. Lrish Talaphones YIT A - modszn. et axtsnsion 28.10.80 | m. 18,4 21,3 X 'J
70/80 | 10. I¢ish Telaphonas VII B 15.07.81 | IRL 5,6 8,1 x W1
i 125/80 | 11. Aucersute Poitters-Bordeenx A 20.08.81 | vp 2,- 12,0 12,0 s
46/80 { 12. SI? Campenls 1V - dquipament tEléphoniqus 04.06.81 | LIT 20.000 15,4 15,&
58/80 | 13. Alres industrislles - Mersogtsrno II + IT1 30.09.81 | LIT 15.000 11,9 x i,
42/81 | LA, HWC RIELOER - adduction d'eau Northuabria 30.11.83 | v 20 13,9 1,9
T24/80 | 13. Autetoute Poltiers ~ Bardesux B 14.12.81 | rr 148 28,3 28,3
76/81 | 16. SI¥ Sardaigna IV - rBseau Eéléphoniqus 14.12.81 | LIT 50.000 39,8 ELN ]
114/80 | 17. Mtdlands Morth—East Water ~ edduction d'sau at 10.06.82 | IxL 5.3 7,7 x n?
Assainissensat
99/81 | 18. Pare Hotorvay Bridges 14,12.82 | Dk hon 18,6 48,6
89/81 1 19. Logemants FIAT/ITALSTAT 10,05.83 | LIT 3.340 2,8 x 2,5
89/81 | 20, Logemants PIAT/ITALBTAT ~ BNL 30.06-83 | LT é.007 4,6 x b6
89/81 | 21. Logswante FPIAT/ITALSTAT - CARIPLO 30.06.83 | LIT 6.941 3,2 x 5,2
89/81 | 22. Logosante FIAT/ITALSTAT = SAN PAOLO OT TORING 30,06.83 | LIt 2.50% 1,8 x L8
49/81 | 3. Logemants FIAT/LTALSTAT = CARIPLO 11.07.83 | LIT 32.140 23,9 z 23,9
83/31 | 24. Logements PIAT/ITALSTAT — SAN PAOLO 11.07.83 | LIT 29.047 21,6 x .6
44/82 | 25. Logements ISPREOIL 13.10.83 | LIT 85.200 40,3 x 40,3
171/84 | 26. Yrish Water IIT 12.12.84 | IRL 11,2 15,5 15,5
5186 -
B 5 1 v — 40,3 269,3 39,8 | 130, hE,6 -
b) foargy
14/79 L. Cencrale hydroflectrique Dinorvic (CEGA) 17.0%.79 | UKL  50,- 19,4 19,4
172779 2, Cantrale thermique Aghada (ES$8) 17.09.79 | InL is,5 24,7 X 24,7
1/3/79 3. Cantrale hydrofleccrique Alto Ceans (ENEL) 14.12.79 | LIT 40.000 3,9 x 3,5
/11/79 4. Cantrales ghsthermiquas (EMEL) 14:12.79 | LIT 12.000 10,5 x io,
K718/79 | 5. BORD NA MOMA I A - Prod. de tourbe 18.04.60 | IAL 3,7 5.5 X 3.5
L/15/79 | 6. BORD KA MOMA I 3 19.10.8t | I 6,3 9,2 X 9.2
/17179 7. BORD MA MOMA 11 - Briquatteria de tourbe 28.0h.50 | TRL s~ 8.9 X 5,9
Li2u7e 2. Syscdme de contrBle de ls produetion d'Snersls 29,054,830 | LIT 20.000 17,1 X 17,1
§lectriqua (ENEL)
1/6/79 9. Garoduc Algéris-Itelie Section Bicile at 1s.07.80 | 11T 0.000 a1,? x AL,7
Calabre (ENI)
1/11/79 [ 10. AGIP Hydrocarbures - glssments de gas natuovel 19.09.30 | LIT 20.000 16,7 x 16,7
L/8/79 1 11, IFV Asnses ITI - chauffuge su charbon d'une 11,12.80 | DR 70,- 8,9 8,9
unicé de cancrala $lectrlqua
1/16/19 | 12. Cantrals thermique et #lactriqus - Randars 11.12.80 | per 72,- 9.2 9.2
106/80 | 1), ENEL EDOLO = Cancrele hydroflectrlqua 29.01.81 | LIT 40.000 32,5 x 2,9
65/80 | 14. ENI/gaxsduc Alglrie - ltalie IV 03.08.81 | LIT 10.000 7,9 x 7,9
2/80 | 15. ENEL/Cenversion eu cherbon de deux centtsles 0k.06.81 | LIT 15.000 11,8 x 11.8
chermof latt riquee - Maszogisrns
27/81 | 16. Brescla chauffage urbain 30.09.81 | LIT 15.000 11,9 x 11,9
105/50+ | 17, AGIF Stockaga = Cenvarsisn de 2 glsements de gez 07.10.81 | LIT 5.000 4,0 x 4,0
/18 naturel - nord . .
27/7:: 18. SNAH Cazeducs septentrlosaux 07.10.8} | LIT 20.000 15,¢ x 15,9
1
L/23/79 | 19. ESB Peat Statfen - excenslon $e centralse 22.07.82 | IRL 16 23,1 3 23,3
&lectriques 1 Shannonbridge et Lanesborough
128/30 | 20. ES8 Meneypoint 1 A 26.05.83 ] L 1a,3 2§,1 x 26,1
100/80 | 21. CDF CARDANNE - mine lignire + sroupe électregiae 20.06.83 | rr 200 29,7 9.7
: dang centrale mlnlice
4 128/80 [ 22. £38 Honeypoine 18 18.30.83 | 1L 15 20,7 x 20,7
4509 -
35,7 29,7 05,3 19,4 118,4 18,1 -
<) Productive wecter
18/80 1. FIAT - Bconomie d’€nergie dans unltés dr 31.03.82 | LIT 7.000 S.h - - 5,4 - - - -
production _l_!Tl'—
TOTAL SIGNEO LOANS 94,9 70,0 430,0 13,2 39,0 66,7 -
‘l.ll)

{") 0F n® L 258 uf 23ch Octeber 157§ (borrowing catltng)

(o%)  Convarsion rates ars those sbtaining on the I
(*#2)  Summery +f abbravistioas used Ln the gnnez.
(%443 NCL T has bese completaly utilised,

ast working day sf tha guarter pracedlng ths eignatura of esch lean

the small apparsat balancs remainieg belng in Pact covered By the conversioa of losn ) amounts Lats “squivalemt-boffowina® amounts.
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Tae 2
¥IC I1 LOANKS (dacieion B2/169/EKC) (™
CEILING : 1 000 MILLION BCD
(sitvation es az 31.12.1986)
REL. Data Loans Losns s Breakdevn by country, in M ECU
signed cancelled
PROJECT DESCRIPTION (hat) inc.
11-8-3 contract in nat. in M.BCU in K200 aub~ r 1 u.K. IRL 19 (1.3
curr milllon] (#*) widy
L. LOANS STCNED
a) Infrastructuce
100/82 1. Irish Telephonoe Y11L 19.10.82 | 1AL ki 7,6 X LEN
41/82 2. BIP Poulllesa V ~ réwenu t&léphonique 19.11.482 LIT 50 000 37,8 b3 37,8
87/82 3. SIP §5cile ¥ ~ vhssav tdléphoniqua 10.12.82 | LIT 58 000 37,8 X 37,8
169/8L | 4. OTE eé18phones Chglonaun L1 04.12,87 | BRA 3 0G0 44,9 AL
133/82 3. GOLFE DE NAPLES IL1/CASSA - assatntssament 13.12.82 | LIT 73 000 36,7 3 58,7
63/82 6. AUTOROUTE DU PRIOUL TIL 03.02.83 | LIT 40 000 e,2 30,2
98/82 7. IRTSH ROAD ¥ = rSedau routier 29.02.84 | 1L 11 15,1 15,1
23/83 8. FSGT ~ Prdc gleb.~Econamt® d'énacgle - Lravagx 19.10.43 144 250 36,4 36,4
biciments
130/83 9. IRISH Parest LT 20.12.84 | 1AL 14 19,4 19,4
15,9 —
—"':rrn——, 36,4 162,5 - 12,1 - LI
b) Zoacgy 1 .
18/82 1. Caxeduc Cork Dublin 19.10.82 | IRL 10 14,3 4 14,5
122/82 I. ITALGAS Piemonce/LICURIE - rdssau de gir neturel 13.12.82 | LIT 20 000 15,1 X 15,1
35/8L | 3. Gazoduc DONG Section II 14.12.81 | pxp 190 47,8 47,4
35/31 4. Gazodus DOMG Sectfon TIT 09.06.83 | DXR 45 43,3 43,3
35/82 3. SNAN SICILE Méthanisscion 01.02.83 | LIT 20 0DO 13,1 b3 15,1
I6/82 6. ACIF Scockege LI - gaz naturel 01.02,83 | LIT 30 DOO 22,6 4 12,6
149/82 7. CEGCB ~ CROSS CHANNEL LINK - intarconsexlon des 14,04.83 { oxL 20 32,0 1,90
vhssaux dlaceriquas par clbles sous-marine
109782 8. PPC/CENTRALE AMTNTEOM A 25.03.82 DRA  B52.5 11,0 11,0
109742 %. PPC/CENTNALE AMYNTEOH B 30.11.84 DRA 1478 16,0 16,0
106/82 | 1D, PPC/HINES AMYNTEON A . 25.05.83 DRA 1B5%,% 4,0 24,0
108/82 | 11. PPC/MINES AMYNTEON B i 8. 11,84 DRA 1751 19,0 19,0
130/82 | 12. EDF INTERCONNZRION PRANCE - ROTAUNE-UNI 20.10,83 | rF 100 14,8 14,6
80/82 | 13. B48 Monsypoint IL - Centrale Elactrlqus au charbon| 03.10.8¢ | 1AL 28 26,2 26,2
00,8 =
35E 14,6 52,8 52,0 48,7 98,7 70,0
c) Productive sector 1
52781 1, IRISH INDUSTRIAL PACTORIES Iv - SPADCO 24.02.82 I 0,7 1,0 X 1,8
s1/82 2. IRISH INOUSTRIAL PACTORIES IV ~ BNA G 24.02,83 | TAL i,% 2.7 X 2,7
93762 . eEmE 1 = A 15.11.82 | rr 250 12,6 it.e
93752 4> CEML I -3 16.11.83 | TP 250 36,4 36,4
43182 5. MEDIOCREDLTO CENTRALE ITI (prct global) — 1%.11.82 LIT 25 000 18,9 1,3 12,8
tconsmiss a'énergie
&6/82 6. BNL MEGIOCREDITO 15.11. 82 LIT 25 000 18,% 18,%
35/82 1. CENTROBANCA Ii.11.82 LIT 50 GO0 7,8 EEN
92/82 £, IN 15.11.82 | LIT 80 000 60,4 60,4
LLY] ¥ 9. HEDIOCREDITO CENTRALE 15.11.42 | LIT 100 OO0 74,8 75,%
129/82 | 10. CENENTI PTAVE/Economies A'énergta 3.12.82 | LI* 9 000 6.4 6,8
160/81 | 11. 1CKC A 27.01.83 | uRL 10 18,7 18,7
160782 12, 1CPC & I[8.1G.83 | uxL 10 17,4 8,7 8,7
126/82 | 13, ErIBAncA 11.03,83 | LIT 15 GOO 11,3 0,2 i1 "
154/82 1. BHL/SACAT Centre—Mard 11.03.83 § LIT 20 DOD 15,1 15,
2/83 15. KIDLAND SANK 14.03.83 | uUxL 3.0 &3 2,3 6,0
3/83 16. NATIONAL WESTHINSTER 3ANK 29.03.43 | veL 3,8 L] L) X}
162/82 17. INTERBANCA 03.05.43 | LIT 20 000 15,0 15,0
14/83 | 18. IR A 13.06.43 | Der 25 31 L)
16/83 | 19, FIN 8 05.10.83 | Ok 55 7 &7
197,19 17,2
53'5,7 74,0 58,2 35,- 3,7 9.8 -
1I. Pinsncing applications dsciared sligible 1014, 6 17,2
.. 123,0 4735 67,0 116,35 100.5 14,9
(™ 0.3. n® L78 af 24.83.1982 (borrowing celling)
{*) Conversion rates ara chose obraining on the last workixg day ¢f the quarter preceding the signatura of asch laan.
{#2*%) Susmary sf abbreviatlons usad 1a the annex.
(*htk) On a "borrowing—equivalent” besis, tha NIC II suthorizertsn has besn urilized to the eztant of 996,8 M.Bcya.
’
14
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WIC LIl LOARS, FIRSTtranche (d8ciafon £3/308/KEC) (V) .

CEILING : 1 500 WILLIOW RCU

(Sltustion as at 31,12.1986)

REE. Pace Loana Loana EHS Rreakdown by countey, in M ECU
FROJECT DESCRIE ‘ signad ecancalled]inc.
REPTEION sub-
t1~8~3 [Clied] consract fn nat. in N.ECU |[In N.ECVU [aidy 4 1 (8.8 IRL | 4 [~ ] E EC as a
cure aLlllion| (%) whole
I. LOANS SICHED
E 1) 1nfrascructure }
96/83 1. Irish Télécommnicationa IX 27.07.83 | IRL 13,8 18,9 X 18,9
] wwvm 2. Prle global CDC ~ collpctivitds 11.19.83 | DRA 2500 I,s ' 31,5
4 153/m 3. OTE téléphoner régionaux 171 - A 14.12.83 | DRA 1560 18,9 10'9
4 155/0 4. OTE téibphones réglonauz TIL ~ 3 22.06.84 | DRA 1600 18,- ll.-
4 61/8é | 5. gma - Severw Treme 11T 04.12.86 | UKL 20 11,7 113 '
4 76/83 | 6. MEDEDIL 111 A 19.10.85 | LIT 20 000 13,4 13,4 '
70/83 | 7. MEDEDIL LII B 23,10.86 | LIT 35 000 24,2 22
32/84 | 2. SRC - Strathclyde Rail = A 07.11.85 | v 10 17,0 ' 17,0
32/84 9. SRC - Strathclyde Rail - 3 26.03.86 § UKL io l") 16.)
120/83 | (0. IRISH POREST I1Y 131585 | AL 0 17:! ) 7,9
’
219.8 -
Tty - | me| er,-] as8| - 8,4 -
b) Energy
30/83 {. Doras 011 Pipeline 4 2.12.03 | oxr 126
50/83 | 2. Dotas 011 Pipelilne 3 20,06.24 | DKR 300 g::; 323
146/83 3. BNL -~ Enevgie Meiment (préc global) 03.0%.34 | LIT 25 000 18,2 te,2 ‘
80/83 4. ENEL rannesux solaites Centre-Nord A 15.04.86 | LYT 15 000 1c,8 |o'|
80/33 5. ENEL Panneaux solaites Mezzopiorxo A 13.04.84 | LIT 35 D00 3.6 Jls
80/83 6. ENEL Pafneeux sawlsires Centre-Nord/Mazzop.C/P | D9.11.84 | LIT 20 000 14,8 llo‘ﬁ
80/83 [ 7. EMEL Panneaux aslafres C-Noed 12.12.85 | L1T  7.400 5,0 50
30/8) R. ENEL Panneaux sofalves C-Bud 12+12.85 | LIt  6.600 e o
E7/84 | 9. Cepenhagen Reglon Naturs? Cas A 15,05.85 | kR 230 0.5 '
1184 I8, Copanhagen Reglon Natural Cas B 03.08.84 DKRL 30 30.5 o
30/82 | 11. Mecanoducto Ltalls - Algeris VI 21.06.85 | LIT 53 000 19,7 9,1 w3
108/83 | 12. ITALGAS ROME LI 19.10.84 | LIT 30 000 0,4 2,6
J3/84 | 13. VENEFONDARIO Enerais A {pcdt globsl) 26.10.84 | L1¥ 12 300 9:- -
13/84 14, VYENEFORDARIO Enerpla B (pr#t globai) 23.10,86 | LIT 12 300 0,6 i'i
£20/89 | 15. ESS Monmeypoint [ C - Centr. Elect. charbon 30.10.86 | IRL 16,3 2t,4 ) 11,6
294,5 - - 135,3 - L4 [ 17,6 - -
FiIN ) = | 135,23 - 21,6 | 1376 - -
¢) Productive aeceus
92/8% | 1. oom 04.08.83 | ok 100 12,3 12,3
(¥ 5] 2. BARCLATS RANK 03.10.0) | UKL 10 17,4 13,7 3,7
104783 3. MEOLOCREOTTO CENTRALE II -~ A $2.18.83 | LIT 130 000 94,9 0,9 9,0
104781 4. WEDIOCREDITO CENTRALE 1L ~ 3 13.04.84 | LIT 70 DOO 30,5 0,2 30,3
101783 3. IME II - A 11.10.A3 | LIT 130 GOD 96,9 94,9
101/83 6, JMI L3 ~ A R p3,02.84 | LIT 70 000 5t.B 51,0
103/8) 7. CENTRDBANCA IL - A 25.10.83 | LIT 30 000 36,3 3,5
105/83 | 8. CENTROBANCA II - B i7.04.84 | Lzt 3% 000 28,1 25,3 .
118/33 . SDA 15.11.83 | PF 123 1,1 18,1
100/83 | 10, Cr#dtt Netional A 01.12.83 | Fr 5D 50,9 $0,9
100/83 | 11. Cridit Fational B 24.05.34 | PP 3350 51,0 5i,8
102/03 12. BNL IT ~ A 02.12.83 | LIT 30 000 21,9 n,9
102/83 | 13, BNL L1 - B 05.03.84 | LIT 25 000 13,2 18,2
182/83 L4, BANK OF SCOTLAND 12.01.84 | UKL 2, 1,5 2,6 D,9
111783 | 15« Rayal Bank of Scorland Growp 19.01.84 | L 4,8 1,0 6,2 .8
103783 | 16. INTERBANCA II - 4 03.02.84 | LTT 30 000 21,% 21,9
103783 [ L7. INTERRANCA I - B 13.04.84 | LIT 20 800 14,4 14,4
106/83 | 18, EFIBANCA IT A 06.02.34 | LIT 20 000 14,6 14,6
106703 19, EFIBANCA T1/B 20.09.k5 | LIT 15 000 10,5 18,5
/84 20, FIH LI 13.04.84 | pRR 100 12,2 12,2
31/84 | 21. SORIL - A 23.05.84 | FF 235 34,6 Ji 4
1 /84 22. SDRIL -2 20.09.84 | FF 235 34,4 3,7 3,7
18/84 | 2). CEPMa 1I ~ A 06.06.84 | PP 400 58,3 58,3
18/84 | 24. CEPME 11 - B 21.09.84 | ¥ I 48,1 L3,
18/84 | 25. CEMME LI - C 18.12.84 | 7P 270 39,4 3,4
160/83 | 26. ANTIGLANCASEA Centre-Nord A 27.07.84 | LIT 20 000 14,4 th, &
160/83 | 27. ARTIGIANCASSA/Centre-Nord B 12.12.85 | LIT 20 800 13,4 13,4
96/84 | 28. ccoc t-a 22.10.84 | IF 160 14,6 14,6
143/83 | 29. comEx 18.02.85 | ORA 400 4 b 4,4
115/85 | 30. FEDERAGRANI A 21.07.86 | LT 10 DOO 6,8 6.8
114785 [ 31. SAN FAOLO Agrolndustries 02,07.86 | LIT i3 008 10,2 10,2
198/85 | 32. FIN Small Busineas ¥ 23.1D.86 | xR 200 23,1 25,3
82/86 | 33, Benco de Fomante Waclonal PC V 16.12.86 | B35¢ 4 330 29,9 29,9
187/6 | 34, INL PNE 1V Ceotre Nord 8 19.12.86 | LIT 10 300 7.3 1
967,80 39,4
L2117 2 345,5] 505,6 5,6 - 37,5 S0 | 29,9 -
1482,1 39,6
TOTAL I il:i,; | 345,54 674, 5 12,4 68,4 175,1 72,8 29,9 -
It, Zinancing npplicetioos declared eligibdie
&6, & (Rn)
TOTAL I + LT 1 408,9

(*) @.J. n® L L&A of 23.06.1983 {borrowing caillap)

(4%)  Converslan ratcu are those obtalnlag on the Jait working d¢ay wf the quarter preceding the elgnature of each Joan.
(***) Estlmntss

{(***2) Susmary of abbrsviations used im the annax



TABLE 4
MCI LOAMS 1III, second tranchae (dédciastoa ll!]l]qg;c)(n) =
CETLING : } 400 MILLION BCDA
(Sicuacion as ar 31.12.1986)
R&r. Date Loans Loans Braskdown by tovatey, in H ECU
signad cancellad
PROJECT CTSCRIPTION
(wanay ¢onEract in fAg. in H.LCU in H.ECU r 1 U.K. IRL ox GR E
cure nillion] (=)
I. LOANS SIGNED .
a) Infrastrutture
151/84 L. PTT=Satellites Talecem 1 A 26.11.84 | rr 00 43,7 43,7
151/84 2. PTT-Satellites Talecom I a 28.02.85 | ep 100 14,6 14,6
118/84 3. tisinquinamanto LOMBARDIA 22.01.85 | LiT 30 Q0O 35,5 36,5
15L/84 4. BAPRR = Autarsute A 40 28.02.85 | rp 500 73,2 n,2 ¢
4D/sS 3. OTE TELECOMNUNLCATIONS Iv 24.08.55 | oma 1 70 17,6 17,6
127,54 6. 03B Tlactrification A 09.10.8% | ok 70 8,7 8,7
127/%4 7. D3P Elactriflcacion B 05.11.85 | DKRR 18D 22,3 22,3
216,6 =
B T mma 13,5 | 36,5 - - 31,0 17,6 -
[ 3] Enezgy
158/84 L. CIR Heat Transmiselon 10.D3.86 | DXm 275 3,8 34,6
34,6 - - - - - 36,6 - —
LLN
<) SHEs - Global loans (encluding infrastruceurs
and enecgy)
123/84 L. Crédie Nactonal II & 11.12.84 [ pr 430 62,7 42,7
123/84 2. GrBdie Natlonal LI B 23.0%.85 | rr 0 43,9 41,9
123784 J. Crédir Natienal LI C D9.12.85 | rp 7 ab,0 40,0
159/84 4. FIN TT1 12.12.84 | DKR 200 24,7 2,7
173784 5. ABC V] 14.02,84 | pra 1 s0D 16,1 16,3
135/84 6. INTERBAMCA IiI A 14.12.84 | L1T 25 000 18, - 18,=
135/84 7. INTERBANCA ILI B 09.05.85 | LIT 35 000 24,3 24,5
L36/84 8. CENTROBANCA D11 A 17.12.88 | LIT 210 000 1,6 21,6
136/84 9. CENTROBANCA III B 29.07.83 | LIT 35 Q00 38,4 38,4
117/84 10. MEDIOCAKDITO CENTRALE I1I 4 18.12.84 | LIT 8p DOO 37,4 0,2 37,4
137/84 11. NEOIOCREDITO CENTRALE IIT 8 22.04.85 | LIT 6D Q00 A2, - 42,-
137/84 | 12. WEDIOCREDITO CENTRALS 111 4 13.12.83 | LIT 80.000 40,1 40,1
134/84 13, IMI 1IZ A 18.12.84 | LIt mo 000 37,6 37,6
134/84 | 14 INL 12 8 24.05.45 | LIT 50 000 42, 42,-
134/84 | 15, M 11X C 25.10.83 | LiT 50 0OO ap,l 40,1
133/84 | 16, WL 11X A 25.01.85 | LIT 30 000 21,9 21,9
£33/84 § L7, BNL 111 8 02.04.85 | LIT 30 000 21,0 21,0
L24/84 18. ICPC X1 A . 05.02.83 | vrL 10 16,4 16,4 -
168/84 19. 3snco di SICILIA ML A 09.D0S.85 | LIT 10 000 ?,- Ty
168/34 | 20. Bance dl SICILTA PME B 3L.10.85 | LIT 10 000 6,9 6,9
L8725 | 21. 2IH IV A 20.05.8%5 | DXR 200 5,- 25,~
L8/85 | 22. FIH IV 8 28.06.8% | OXR 100 12,5 12,5
49/8s | 23. sOR 11 29.05.45 | rr 700 102, 6 &, 1 94,5
45/85 | 24, cEmE 117 A 26.06.85 | rr 500 73,2 73,2
43/85 [ 25. CEPME IIt B 17.12.85 | rr kL] 10,4 10,4
A5/85 | 26. cepmE 111 ¢ 27.10.86 | P 500 58,4 58,4
24/86 | 27. BeA Mz Agroeladuserie 04.06.86 | PTA 2 695 19,8 19,8
177/85 | 28. EPIBANCA 111 PHE A 01.07.86 | LIT 20 000 13,6 13,6
46/86 | 29. WL Mediceradico WML IV A 25.07.86 | LIT 17 300 11,8 1,8
46/86 0. BNL Madioctedice PME Iv [} 15.07.86 | LIT 7 300 5,1 5,1
90/84 1. P BCI ML 04.12.86 | PTA & 800 49,4 “9,4
187/8¢ 32. IML PME 1Y Cyatre-iord A 19.12.86 [ LIT 29 300 17,- 17,-
1041,3 20,7
—“hrn—*, 87,1 | 4ns,- - - 62,2 16,3 69,2
1292,7 20,7
TOTAL I 107,+ 518,6 522,35 - - 127,8 13,9 69,2
II. FINANCING APPLICATIONS DACLARED BLIGIBLE 127,3 (em)
———ee RS TOCLARED ELIGIBLE
TOTAL T + If 1 399,31
(*) 0.J. n° L 208 of 03.08.1984 (bozrowing cailing)
(*%)  Coaversioa races sts those obeaining on tho last vorking day of che quatter Preceding the signatura of each loan
(***) Estimaces
(*44%) Sumasry of abbrevietiens used in the annex
.
L]
r
L)
'




"EARTRQUAKE"

LOANS

(DECISION 81/101

TTALY (DECISION 81/19/EEC) - CEILING : 1.000 MILLIOW ECDS (*)

ECDS (**)

(situation as at 31.12.1986)

TABLE 3

Loans signed (million) Breakdown by sector
Contract
Projects description NCI Ressources EIB Resgources Infrastructure
(Adhik) date [T LIT ECUS T ECUS
[Gdid] (*A*) |Econ. i Soc. (Admin.
A. ITALY
I. LOANS SIGRED
Chemins de fer I A 15.06.81 36.000 28,4 28,4
Chemins de fer I B 13.12,82 29.000 21,9 21,9
Chemins de fer I C 14.02.84 20,000 14,6 14,6
Cheming de fer IT A 06.05.83 20.000 15,0 15,0
Chemins de fer II B 04.12.85 21.000 14,1 14,1
ANAS - routes — T 15.06.81 40.000 30,8 30,8
SIP-réseau t&léphonique - A 23.07.81 15.000 11,9 | 11,9
§IP-r&seau tElEphonique - B 27.11.81 10.000 8,0 8,0
SIP-r&seau t&léphonique - C 25.06.82 10.000 7,6 7,6
ENEL-régeau €lectrique - A 27.07.81 15.000 11,9 | 11,9
ENEL-réseauy Electrique - B 14.,12.82 10.000 7,6 7,6
ENEL-réseau &lectrique ~ C 09.11.84 15.000 10,8 | 10,8
CASSA - réseau d'eau 1 27.11.81 35.000 26,1 26,1
CASSA - réseau d'eau II 01.02.82 15.000 11,5 | 11,5
CASSA — réseau d'eau III 17.06.82 &0.000 30,4 30,4
CASSA - réseau d'eau IV 25.02.83 13.000 9,8 9,8
ANAS - routes II A 11.03.83 10.000 7,3 7,5
ANAS - routes IT B 02.11.83 40.000 | 29,2 | 29,2
ANAS - routes 1I C 03.02. 86 20 000 13,4 | 13,4
Ecoles 15.12.81 70.000 55,7 55,7
Implantation de logements préfa- 15.12.81 | 195.000 | 155,2 155,2
briqués (Infrastructures de base)
Aqueduc Pugliese T 02.08.82 75.000 56,5 56,5
Aquedue Pugliese II 14.12.82 75.000 56,7 | 56,7
Prét global ISVEIMER A 14.12.82 3.400 2,6 2,6
Prdr global ISVEIMER B 27.07.84 6.600 4,8 4,8
Ministére des travaux publics 03.05.83 | 100.000 74,9 74,9
COMIND SUD - usine compos. autom.A{ 07.10.83 20.000 14,6 | 14,6
COMIND SUD ~ usine compos. autom.3| 18.12.84 7.000 5,0 5,0
Aires industrielles I 28.10.83 90.000 65,7 65,7
Aires industrielles II A 29.11.84 30.000 21,6 | 21,6
Aires industrielles II B 30.04.86 3.000 2,~ 2,~
Alres industrielles ITI A 03.10.85 40.000 26,8 | 26,8
PERSANO ~ centre de secours 28.10.83 45.000 32,8 32,8
Ministdre Instruction Publique 16,11.83 27.000 19,7 19,7
ALPA/AVIO - Usine composants 21.06.84 10.000 7,2 7,2
moteurs d'avions
SIP I1 ~ réseaun tE&l&phonique 23.07.84 3.300 2,4 2,4
Autostrgde NAPOLI-BARI I - A 2R.06.85 5.000 3,5 3,5
Autostrade NAPOLT-BARYI I - B 17.11.83 8.000 5,4 5,4
Autogtrade NAPOLI-BARI II - A 20.06.86 5.000 3,4 3,4
TOTAL I 611,4 315,6 [588,7 |263,4 | 74,9
ITI. FINANCING APPLICATIONS 21,0
DECLARED ELIGIBLE (Rhkh)
TOTAL I + IT 632,4 353,9
986,/
B. GREECE
LOAN SIGNED DRA
Routeg, infrastructures fercoviai-
res, &coles, universitfs,cons— 15.11.82 5.300 80,0 21,1 58,9 -
truction de bictiments pr&fabriquéa
(*) 0.J. n® L37 of 10.02.81)
) identical ceiling for borrowing and for lending
(wk) 0.J. n® 367 of 23.12.81)
(*RR) Conversion rates are those obtaining on the last working day of the quarter preceding the

signatura of each loan; to calculate the approach to the statutory ceilings,
“statistical” basis have to be adjusted to make use of exchsnge

digsbursements.
(**%*) Eatimates

(#*k#%) Summary of abbreviacions used in the annex

rates

these figures on a
linked with loan

-
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NCI BORROWINGS
N° Date Dura~ |Interest| Currency ECU (1)
Contract tion | Rate (million) (million)
(yrs)

1| 22.10.79 15 7,875 | oM 225 90, 185
2 15.11.79 20 11,6 Usp 125 89,778
TOTAL 1979 179,963

3 | 06.02.80 15 8,3 DM 41 16,411
4 | 20.02.80 15 10,375 | HFL 40 14,546
5 21.02.80 15 11,75 Usp 20 13,975
6 21.04.80 10 9,45 DM 27,9 11,095
7 14.05.80 15 11,00 Ush 75 53,593
8 | 15.05.80 10 14,00 UsD 8 5,717
9 ] 23.05.80 15 11,875 | HFL 40 14,456
10 | 22.07.80 15 11,00 UsD 70 48,317
11 | 01.10.80 10 8,375 | DM 22 8,682
12 | 01.10.80 15 8,375 | oM 33 13,023
13 18.09.80 15 13,00 ush 20 14,140
14 ] 16.12.80 20 11,00 HFL 75 26,886
15 11.12,80 15 13,75 UsD 26 20,531
16 17.12.80 20 11,25 HFL 26 9,336
17 17.12.80 15 11,25 HFL 51 18,314
18 17.12.80 15 11,25 HFL 25 8,977
TOTAL 1980 297,999

19 26.01.81 10 13,25 Ush 25 19,815
20 | 12.02.81 10 11,50 HFL 40 14,164
21 18.05.81 20 10,85 DM 30 11,829
22 | 09.06.81 12 12,50 HFL 50 17,743
23 12.06.81 12 10,75 DM 45 17,785
24 | 01.07.81 12 14,75 Ush 65 62,009
25 | 08.07.81 | 12 | 10,75 | DM 20,3 8,013
26 | 29.09.81 12 10,85 DM 52 20,994
27 25,11.81 12 15,50 Usn 25 22,688
28 | 15.10.81 | 12 | 17,00 | usp 25 22,642
29 | 21.10.81 15 16,75 UKL 5,5 9,299
30 17.11.81 12 10,125 | oM 100 40,865
31 20.11.81 12 12,25 HFL 100 37,314
32 | 30.11.81 15 13,25 HFL 75 27,958
TOTAL 1981 333,118




Continued 2

N C

I B ORROWINGS

N° Date |Dura~ |Interest| Currency ECU (1)
Contract | tion | Rate (million) (million)
(yrs)
33 18.02.82 12 15,25 BFR 1 000 23,947
34 22.02.82 12 9,75 DM 200 82,386
35 14.05.82 10 8,00 YEN 20 000 81,964
36 25.06.82 15 9,12 DM 18,3 7,739
37 | 22.07.82 | 10 | 11,25 | HFL 60,0 23,031
38 | 06.09.82 12 10,50 HFL 150 58,109
39 | 29.09.82 10 6,25 SFR 100 49,550
40 15.10.82 7 8,50 DM 34,25 14,573
41 | 05.11.82 | 12 8,00 | DM 200 85,057
42 | 26.11.82 g8 | 13,25 | BFR 3 000 66,026
43 | 08.12.82 10 8,875 | HFL 75 29,418
15 9, HFL 75 29,418
44 14.12.82 13 11,50 usD 200 211,266
TOTAL 1982 762,484
45 27.01.83 8 11,875 | UKL 50 81,756
46 | 28.01.83 10 11,625 | £cus 50 50
47 28.01.83 12 7,75 DM 200 87,132
48 23.02.83 10 8,- YEN 20 000 90,139
49 11.03.83 12 10,75 ush 75 79,309
50 | 14.03.83 7 5,50 | SFR 50 25,457
51 | 18.04.83 10 5,75 SFR 100 52,846
52 19.04.83 10 8,625 | HFL 50 19,628
53 04.05.83 10 8,75 HFL 200 78,605
54 10.06.83 10 8,25 DM 250 109,602
55 | 09.09.83 6 5,875 SFR 50 27,049
56 13.09.83 10 11,25 ECU 70 70
57 13.09.83 10 12,- ush 100 117,733
sg | 21.09.83 | 10 6,- SFR 100 54,296
59 28.09.83 10 11,875 UKL 50 87,303
60 22.11.83 10 7,70)t YEN 20 000 101,570
61 23.11.83 10 8,75 HFL 200 78,789
62 07.12.83 10 )| 11,~ ECUS 50 50,000
y| 6,- 3)| Bcus 25 25,000
63 | 08.12.83 10 12,- usD 50) 60,472
15 12,125 ush 50) 60,472
64 14.12.83 9 11,5 BFR 1 500 32,682
TOTAL 1983 1 439,840

4



Continued 3 : N C I B O RR OWINUG S
N° Date Dura- fInterest{ Currency ECU (1}
Contract { tion | Rate (million) (million)
(yrs)
65 | 18.01.84 8 8,0 DM 200 88,563
66 | 20.01.84 | 10 | 11,375 | vk 50 87,738
67 02.03.84 10 12,10 BFR 1 000 21,833
68 | 09.03.84 7 10,50 ECU 60 60, —
69 | 03.04.84 | 10 8,75 | WFL 200 79,532
70 | 30.05.84 7 11,25 | fcu 50 50, -
71 | 12.10.84 | 10 | 11,375 | uxL 50 85,002
72 | 12.11.84 4 | 12,00 | UKL 25 41,841
73 { 07.11.84 12 7,50 DM 100 44,882
74 16.11.84 6 10,125 | ECU 50 50,000
75 | 04.12.84 5 6,875 | DM 10 4,476
76 13.12.84 15 7,875 HFL 75 29,772
77 | 29.11.84 | 12 9,875 | ECU 200 200, -
78 17.12.84 5 11,125 UsD 100 138,753
79 | 17.12.84 | 20 | 11,5 UKL 11,5{ 19,008
TOTAL 1984 1.001, 400
8o | 18.01.85 | 12 | 12,30 | F* 1 ooo 146,825
81 | 24.04.85 12 8,50 HFL 75 29,669
82 | 08.05.85 | 10 6,375 | SFR 17 9,027
83 | 29.05.85 | 12 7,40 | DM 35 15,596
84 | 04.06.85 10 9,25 ECU 50 50,-
85 10.06.85 15 7,75 HFL 200 79,095
86 | 18.06.85 | 12 7,25 | DM 30 13,366
87 24.06.85 10 6,25 SFR 75 39,922
88 03.09.85 12 6,50 DM 150 67,269
89 | 26.09.85 | 12 | 10,25 | BFR 4 000 88,853
90 | 14.10.85 10 8,875 | LFR 1 000 22,322
91 12.11.85 15 5,5 SFR 100 55,136
92 22.11.85 8 8,875 | ECU 100 100, -~
93 09.12.85 12 7,25 HFL 150 60,489
TOTAL 1985 777,569
94 | 14.02.86 | 10 9,125 | usp 100 108,793
95 | 18.03.86 7 9,95 UKL 5 7,634
96 | 12.06.86 10 8,25 Usp 100 102,928
97 | 30.06.86 8 7,375 | ECU 75 75,-
98 28.07.86 5 6,40 YEN 7 200 46,195
99 | 20.10.86 5 7,- Usp 100 95,564
100 | 12.11.86 5 7,375 | ECU 50 50, ~
101 28.11.86 10 7,- LFR 1 000 23,120
TOTAL 1986 509,234
TOTAL 1979 - 31.12.1986 5 301,607

(1) Conversion rate = rate obtaining on date of 1issue
(2) Six monthly interest rate

(3) Very low rate on account of repayment on maturity of

the capital of 183,57
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SUMMARY OF ABBREVIATIONS USED IN THE LIST OF PROJECTS FOR THE

AGIP
ALFA/AVIO

ANAS

ARTIGIANCASSA

BCI

BNL

BNL/SACAT

CASSA

ccce

cDC

CDF

CEGB
CENTROBANCA

CEPME

DDB

DSB

EDF
EFIBANCA
ENEL
ENI

EOMMEX

ESB

INVESTING ORGANISATIONS

Azienda Generale Industria Petroli SpA
Alfa Romeo Avio SpA

Azienda Nazionale Autonoma delle Strade
Cassa per i1 Credito alle Imprese Artigiane
Banco di Credito Industriale

Banca Nazionale del Lavoro

Sezione Autonoma per l'Esercizio del Credito

Alberghiero e Turistico (SACAT) della Banca Nazionale

del Lavorce (BNL)

Cassa per le opere straordinarie di pubblico
interesse nell'Italia meridionale

Caisse Centrale de Cré&dit Coopératif
Caisse des DEp8ts et Consignations
Charbonnages de France

Central Electricity Generating Board
Banca Centrale di Credito Popolare SpA

Crédit d'Equipement des Petites et Moyennes
Entreprises

Den Danske Bank

Danske Stats Baner

Electricité de France

Ente Finanziario Interbancario-SpA
Ente Nazionale per 1'Energia elettrica
Fnte Nazionale Idrocarburi SpA

Organisation HE11&nique des petites et moyennes
industries et entreprises artisanales

Electricity Supply Board

DK

DK

GR

IRL

| (o



FEDERAGRARI
FIAT

FIH

FSGT

ICFC

IRV

IMI

INTERBANCA

ISPREDIL

ISVEIMER

ITALGAS

ITALSTAT

MEDEDIL

MEDIOCREDITO
CENTRALE

NWC
OTE
PPC
PTT
SAPRR
SDR
SFADCO
SNAM
SIP
SRC
STWA
UNA

VENEFONDARIO

Istituto Federale di Credito Agrario
Fabbrica Italiana Automobile TORINO

Finansieringsinstituttet for Industri og
Haandvaerk A.S.

Fonds Spé&cial de Grands Travaux

Industrial and Commercial Finance Corporation
Limited

Elektricitetsselskabet Isefjordvaerket Interessent-

gkab

Istituto Mobiliare Italiano

Banca per Finanziamenti a Medio e Lungo Termine SpA

Istituto Promozionale per 1'Edilizia Spa

Istituto per lo Sviluppo Economico dell'Italia
Meridionale

Societd Italiana per il Gas SpA

Societd Italiana per le infrastrutture e l'assetto

del territoric SpA
Societd Edilizia Mediterranea SpA

Istituto Centrale per 11 Credito a Mediotermine

National Water Council

Hellenic Telecommunications Organization S.A.
Public Power Corporation

Poste TEl&graphes et T&l&phones

Socié&t& des Aatoroutes PARIS-RHIN-RHONE
Sociétés de Développement REgional

Shannon Free Alrport Development Company Limited
Societa Nazionale Metanodotti SpA

Societd Italiana per 1'Esercizio Telefonico SpA
Strathclyde Regional Council

Severn-Trent Water Authority

Udaras Na Gaeltachta

Istituto di Creditc Fondario delle Venezie

]
g 2

UK

GR

GR

UK

IRL



