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. TheiCommission of the Huropean Communities has published 1ts
second four-monthly repoit for. 1969 on the resu;is of the LEC Business

Survey. 7 i SEE S - Lo e, e TR

)

The report summacizes, the seplies to. the Lastvquestionnai:e,sent
out before the devaluation of the Trench franc, a decision that is like'y
to prompt managements to modify some of thel:s predictions.

It emerges from the answers received that industry in the

Community as & whole has heer enjoying boom conditiong. Mot only 18 domestic
demand in each of the member comtiTes wWounting, but intra~Community trade

ig also expandinng. Order-bocks, whinh were already very well-fiiled, have
lengthened further;, and more are running nearei capacliy. Production
axpectations, though a little | impressive, largely for seasonal IeAsOnNs,
nave remained very buoyent. A11 in all, activity show d remain very brisk
in the months ahead.

In Geimany, production is gtiil expanding rcapid:y ard recent
surveys show that demand is vigorous. Decause of the increased demand,
atocks of finighed producCts Wie a1ill roported "below norma " on the whele.
Though s!ightly ‘=ss © nietic of late, production expectations are never-
theless as high as they were at the beginning of the -year. Giver ail these
factors, it is to be expected that ths pace of producion will remain brisk
in coming months.

Iy France, the surveys show that growth remained extremely
dynamic during the spring. Assessments of total order-books weve improving-
steadily, and stocks of finished products remained vely low. Production
expectations were very optimistic. To judge fyom the surveys, there has
so far been no sign of any slackening of the economic trend.

In Italy, the growth of irdustrial production was still very
dynamic. lanagements were satisfied with the trend of demand, both at
home and abroad. Production expeciations were very favourable and firms
were running appraciab.y nearer capaciiy between February and May. Frice
expectations point to a distinct upward tendency. ALl this suggests that
expansion wi 1 remain lively during the months ahead.
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In Belgium, there was a very rapid upswing in economic
activity during the first half of the year and industrial production
increased appreciably. Stocks of finished products have contracted a
little and production expectations are still decidedly optimistic. Price
expectations point to increases. Under these circumstances, it can be
anticipated that the firm trend of production will continue in the months
ahead. - -

e In Luxembourg, activity has been lively in recent months.
The level of total order-books; like “hat of export order-books, isstill
regarded as "normal’ or ‘hbove normal® by a very large majority of
managements. Furthermore, virtually all managements are expecting
operations to remain unchanged or %o increase in coming months so that
expansion should continue at its present pace.



Barbara
Rectangle

Barbara
Rectangle


COMMISSION DES COMMUNAUTES EUROPEENNES ¢ KOMMISSION DER EUROPAISCHEN GEMEINSCHAFTEN o COMMISSIONE DELLE

COMUNITA EUROPEE o COMMISSIE VAN DE EUROPESE GEMEENSCHAPPEN ¢ COMMISSION OF THE EUROPEAN COMMUNITIES

GROUPE DU PORTE — PAROLE

*’ ‘ NI]TE[]INH]HMAH[]N * LNFBHMM[]HISEHE AUFZEICHNUNG

[

\

deuvxiame
cnquétes

rt analyse le réponses aux
aluzation du franc frangais, évon
lmmert coertaines Rn“fﬁfiatiuns des entreprencurs.

e
avant la 4év:
assez sengib

Les chefs d'entreprise o anient q e 1al90@m%parzw
traverse actusllement une phase de hautc .con arac?@rlsee:

il L'essor de 1a demande intérieure dans chacun 8 est appuve
nar les impulsions provenant des échanges ind S LLecs Sa ?obs
ae commandes, déid abondamment garnis, s¢ sont 8 eque :agx

1'utilisation de capacités ds ! Bt ! S erncnt. Les
pre rigicne do ﬂroauct;ong i 01%5 pour des 1?LSOni .
essenticllemer saisonni; e d-mariques. Au toval, i
v a lieu N'd%c vher que e re au cours 4es prochalns
mois
En Allemasne, l'expansion A0 ; juction était toujours tras

fcrte et les dery

Face & cette dom
jugés dans 1l'ens

E
1a vigueur de la demande.
duit inis dtaient toujours
rmale. Les persrpectives de
imistcs étaient ndanmoins
onu de tous ces facteurs,
tion reste tris vif dans les

production, bie v 21 S
aussi élovées gqu'au début de 1'annee. uompte t
on neut s'attendre 2 co que le rythme de produc

-

mois & venir.

N P
in France, 4d'aprss les onqudtes, la croissance est demeurese
- ) - . T o v Aed atd ko) }“+é Yol
cxtrimement ique au cours du pPrintompse. LGS upp?p01aulonh 5a¢> es
gur 1le car commandes total étalent towjours mel leures ¢t le niveau
a foc £ t rest nergpectives de pro-
des stocks fin ; 5 8 T ;
i ' % } 4+ deo la conjonc~
duction <% & i
ture n'éia
iell toniours une
s 1A trielle toniour 1+
croigsanc >g dynamiqn sntronrise exprimaient leur squ;s—
v [9e > gus Nk p »‘/'; e ! - i s ’ L e
f%otjon au St de 1'évo dermandz, tant cxtericure gu intérioura.
< . |, [SE Jet L . SAAS - " ; e
Les perspecti do prod tras nositives et le dogré d'utilisa
SN 2 d RS, LA . o pr 4+ A . ~ Sy ~ 4
tion dog . és de pro giblement auznonLe ?ntro‘Ln,r.u? :;w
mal Loe ong de natterent orientées 3 la haussc. L on-
11C ° R - b e, 3 - ’ ) N
i 'o nsicon restera vive au cours
¢ ts lail gue 1l'oxpansion resiter
sermble deo mnents i

Adas mois



Barbara
Rectangle

Barbara
Rectangle


N

Pn Belgique, 1l'assor conjon turel a &té tris rapide auv coure du
premier semestre et la production industriellc s'est sensiblement accrue.
Los stocks de prcduits finis ont g4t4 quelquéd pou réduits et les porspec-—
tives de production restaisnt franchomont pptimistes. Les pvév1s1ons de
prix d4énotent une tendarce & la hausseo. Dang cos conditions, i1 r a liev
d'escompter que le développement soutenu de la production se poursulvra
dans les mois 3 venir.

mn

Au,Grand Duché de Luxembourg, 1'actiwité était animée au cours
des derniers moiss - Le niver carnet do commandes total, comme celui
du carnct dc commandes étrangires, continuait A'Gtre consi déré comme
"normall. ou "sunérieur 3 la normale’ par unc trés grande majorité des

diriggants,d!affaires. Par uklleur09 1a n»resque totalité des choefs
d'entreprise s'atiendaicn® an = ntien ou 3 1'aurmmentation de 1! actwylte

au cours des prochains mois si bhien que le rythme actuel &' expansion devrait
~se prolonger.
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