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financial year

The Financial Regulations applicable to the three Buropean Development
Funds require the Commission to draw up on 31 December of each year the
balance sheet, the revenue and expenditure account and the statement

of operations of the first, second and third EDFs.

After approving these documents, the Commission must forward them to

the Audit Board, and also to the Parliament and the Council.

THE 1974 FINANCIAL YEAR

The documents relating to the 1974 financial year, adopted on 31 Decem-
ber 1974, are annexed to this communication, and it seemed appropriate
also to attach the schedule of due dates for payments to be made in the
first quarter of 1975 together with a statement of the cash position
(likewise adopted on 31 December 1974).

The documents were approved by the Commission on 6 May 1975 and have

already been forwarded to the Audit Board.

Annexes
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