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I. INTRODUCTION

1
2

1. Article 14 of the Council Decision of 20 May 1975 on the improve-

0J C 154/1 of 13.06.1983

ment of the situation of railway underfakings and the harmoniza-
tion of rules governing relations between such undertakings and
States (75/327 EECQ provides

“"Every two years, the Commission shall submit to the Council a
report on the implementation by Member States of this Decision
and of Regulations (EEC) No. 1191/69, (EEC) No. 1192/69 and
(EEC) No. 1107/70. The report must clearly indicate the results
achieved, with particular regard to any change in the financial

situation of the railway undertakings."

To facilitate comprehension and maintain continuity, this report
(covering the period 1983-85) follows the same format as pre-

viously.

The report has to be seen in the framework of the Community's
railway policy as defined in the above mentioned measures. In
this right also the following statement from the Commission's
policy document - Progress towards a Common Transport Policy
(inland Transpdrt) - of February 1983 2 remains valid, where it
has been said that '... the challenge is to contribute, as the
level of the Community, to the creation of conditions conducive
to reducing the financial burdens of the railways while in turn
allowing road transport and inland waterways to develop in accor-
dance with their proper economic dynamics ... the railways are
likely to be helped more by improving the efficiency and attrac-
tiveness of the railway services and in helping them to adjust to
present and future market needs than by tightening or even main-

taining the present restrictions on other forms of transport'.
To meet this challenge Community railway policy aims to :

- remove distortions between the different modes of lLand based

transport

0J L 152 of 12.06.1975
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make the relationship between governments and their national

railway undertakings fully transparent

jmprove co-operation between railway undertakings

develop all forms of inter-modal co4operation

develop railway infrastructure.

This report attempts to examine the extent to which these objec-
tives are being attained and the economic and financial evolution

of the railway's situation. The report is in two parts :-

- PART I reports upon the actions which have been taken and are
currently being taken at both Community and national levels to
eliminate distorsions in the transport market, promote
co-operation between railway undertakings, improve the rail-
way's financial situation and improve transparency of State/

Railway relationships.

- PART 1I is devoted to an analysis of the economic and financial

evolution of railway undertakings over the period 1983-85.

This report and its analysis have to be seen also in the perspec-
tive of the further evolution of the Common Transport Policy.
This evolution will be marked by the realisation of the targets
fixed by the White Paper of the Commission on completing the
Internal Market, the European Council's decision of May 1985 con-
firming the obligation of Member States to implement within a
reasonnable delay freedom to provide services and the conclusions

of the "Transport" Councils in November 1985 and June 1986 about

the creation of a free market in the transport sectors. Opening

up the national markets for road traffic and for inland shipping
and deregulation of the international markets for these two sec-
tors (and for aviation) will change the competitive position of
railways and will mean a new and difficult challenge for these

entreprises. The need to improve the structure of the offer and

the quality of railway services will become more urgent than ever.

Y A



(A) APPLICATION OF COMMUNITY REGULATIONS (EEC) No 1191/691

PART I

4

(EEC) No 1192/69

% AND (EEC) No 1107/70 3.

7.

These regulations provide the statutory framework for State
financial interventions. They are also important instruments
for neutralising distorsions in the transport market and making
the State/Railway relationship more transparent. A fuLl’break-
down of State financial interventions fbr the period of the

report is provided in Annex I (a).

There are no major changes either to the regulations or their
methods of application since the Llast report. However the trend
in Member States to impose tighter financial discipline on rail-

way undertakings has continued.

The Council adopted in June 1982 4Regulat‘ion (EEC) No 1658/82
which amended Regulation (EEC) 1107/70 on Aids by specifically
permitting aid to be granted, as a temporary measure, to facili-
tate the development of combined transport. The aid is limited
to infrastrucure and fixed and moveable facilities necessary for
transhipment. 1In 1986 the Commission made an inquiry on the
aids granted under these provisions and will before Long submit

its report to the Council.

1

0J No L 156/1 of 28/06/1969

2

0J No L 156/8 of 28/06/1969

3

0J No L 130/1 of 15/06/1970

4

0J No L 184/1 of 29/06/1982




(B) IMPLEMENTATION OF THE PROVISIONS OF DECISION 75/327/EEC

10.

11.

12.

13.

This section of the report covers the progress made to imple-
ment the specific provisions of the Decision by

-~ Member States

- Community, Member States and National Bodies,

- Community Bodies.

Actions undertaken by Member States

Implementation of the Decision’

Article 16 provides that "as soon as possible and not later
than 01/01/1977, Member States shall, after consultation with
the Commission, give effect by law, regulation or administra-
tive action, to such proﬁisions as may be necessary for the
implLementation of this Decision"™. The Belgian and Irish
governments have communicated to the Commission that they are
currently in the process of reviewing their railway's structure
and activities. See also point 13 concerning SNCB and point 20

for the Irish program.

Business and Financial Programmes

Article 3 of the Decision provides : w__. each railway underta-
king shall ... submit its business plans, possibly covering a
number of years, including its investment and financing pro-
grammes within the framework of the overall policies Laid down
by the State and taking account of national transport planning,
particularly with regard to infrastrucure®. A summary of the
essential features of the plans received by July 31, 1987 is

given below :-

SOCIETE NATIONALE DES CHEMINS DE FER BELGES (SNCB)

The Belgian government is currently in the process of a new
wide ranging review of the SNCB's activities and organisation
and therefore is unable to communicate specific details on

future financial and activity programmes at the moment.

Y RN




.

14. DEUTSCHE BUNDESBAHN (DB)

This plan is essential a mid-term review of the plan DB'90.

It coovers the period 1987-91 and reaffirmes the objectives set
down in the DB's-90 strategy, namely a joint effort by the
undertaking and the federal authorities to improve the finan-
cial situation and stability of the DB. DB's main efforts are
directed towards increased productivity and forward-looking
investment to assure more marketable.services. The targets

laid down in DB'90 are now expected to be fulfilled as follows :

- increase labour productivity by 30 % in real teqms 40 %)1

- reduce staff costs by 28 % in real terms (30 %)
- redgce total costs by 12 % in real terms (25 %)1
The specific stategy adoptéd to meet these targets consist of :
(a) - flexible arrangements td meet changes in market demand
(b) - reduction in costs for all factors of pEoduction

(c) - forward looking investment to consolidate (a) and (b)

The current situation

The principal targets have nearly been reached in time but the
prospects for the rest of the period are problematic. The aim
to hold down the external borrowing at 2.5 mrd DM per year will
in 1990 amount to 2.8 mrd DM. The main reason for this is the
insufficient increase of income in the goods sector. It is the
intention to tackle this by using a differential price struc-

ture and reducing capacity or increasing the output.

Market requirements

The aim is to improve the range of passenger services in remu-
nerative sectors and cut back on certain unprofitable services.
Passenger services have been divided into 3 categories - main
line, regional and local services. Inter-city services have a
long term future and shall be developed (new high speed servi-
ces on new infrastructure). Other main Lines and regional ser-
vices are to be redefined to meet specific market conditions
whilst local rural services are to be reviewed in the light of
local needs and how those can best be met-road or rail services

or a combination of the two.

1

(..) figures presented in the original version of PB'90

Y S
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On the freight side, two new systems are underway - restructuring
of small load services and development of a high-standard inter-—
cargo system major economic centres.
Future pLans‘are beeing build around measures to :
- improve basic full waéon-load services (overnight services
over 200-300 kilometres)
- develop private sidings
- develop combined transport services
- reorganize logistical functions and concentrate operations at

freight centres and goods offices.

Productivity improvements
To attain the aim of the DB'90 plan :

- tailor available capacity to current and foreseeable demande
e.g. reduce network by 11 % and points by 22 %4 and improve
methods for making up and loading tréins '

- reduce labour force to 230.000 by 1990

- reduce fleet of ywagons, passenger coaches and locomotives by
20 % to meet operational needs by better utilization and loa-
ding. V

Investment stategy

Investment stategy is to concentrate the limited resources
towards measures to make the railways more competitive and cost
effective. Investment of some 35 MRD are planned between 1985
and 1991. DM 15 MRD (some 2 mrd each year) is earmarked for
laying new track, extending the existing track, construction of

transhipment terminals and improvements to marshalling yards.

From the remaining DM 20 MRD priority is given to :

- maintaining performance and safety of rolling stock and plants

- rationalization of signalling, level crossings and permanent
way

- improving the attractiveness of the service-stations, sidings,

rolling stock etc. and new rolling stock for the H.S. service.

Throughout the period of the plan improvements in organizational

structure and working methods will be made and priority given to

Y




marketing the service.

The financial plans are based on the following macro-economic

assumptions :

- an average increase in real GNP of 2 % per annum (1987 2.5 %)

= an average increase in real private‘sector consumption of
1.5 % per annum (1987 2.5 %)

= average general price increase of 3 % per apnum (1987 2 %)

= an average increase in nationél income of 4 % per annum (1987
3.5 %

= an average increase in personaL" costs of 4 % per annum

= unemployment of 9.1 % in 1987 and 9.0 % for each year between
1987-91 o

= energy price rises of 2 % in 1987 and 3.0 % per annum.

conlaen
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On the basis of these macro-economic predictions DB's forecasted finan-

cial programs are :

Operatiohal Program

INCOME

Traffic revenue
- passenger

- freight

Other income

State payments

Total
EXPENSES
Personal
Operational
Depreciation
Interest

Miscel laneous
Total

peficit
financial needs

Profit & loss a/c

Depreciation etc.

Needs from P&L a/c
Repayments
Investments

Total
financial resources
Own means
Contribution to invest.
State capital

Borrowings

Total

1986 1987 1988 1989 1990 1991
15604 15741 16098 16421 16740 17297
6060 6131 6297 6448 6676 7062
9544 9610 9801 9973 10064 10235
2333 2357 2388 2419 2446 2472
9509 9509 9625 9536 9499 9499
27446 27607 28111 28376 28685 29268
20159 20345 20455 20814 21075 21477
4369 4451 4697 4864 5006 5228
2674 2867 3001 3123 3226 3426
2920 2950 3120 3290 3480 3660
314 282 262 244 224 224
20436 30895 31535 32335 32525 31521
-2989 -3287 -3423 =-3958 -4325 ~-4746
1986 1987 1988 1989 1990 1991 Total
2990 3287 3423 3958 4375 4746 22779
2494 2662 2790 2890 2970 3150 16956
496 625 633 1068 1405 1596 5823
3919 4520 4910 4210 4860 4950 27369
6088 6503 6061 5862 5937 5013 30072
10503 11648 11604 11140 12202 11559 68656
78 78 80 80 80 85 481
133 258 220 220 220 220 1271
4139 4297 4290 4270 4250 4250 25496
6153 7015 7014 6570 7652 7004 41408
10503 11648 11604 11140 12202 11559 68656




15.

Over the period of this plan operational income is forecast to
rise by 6.6 %'whilst state payments remain the same. Expendi-
ture is forecast to increase by 4 % and the operating deficit to
increase by 59 %.

DB's financial budget forecasts an increase in capital employed
from 10.5 mrd DM in 1986 to 12.2 mrd DM in 1989. Over the 5

'year period the total capital employed will amount to 68.7 mrd

DM; 40 % hereof is for repayments, 52 % for investments and 8 %
represents the needs of operations. The most important sources
are borrowings 60 X and the State payments of 37 %.

Total State contributions are expected to remain stable. The
DB's external debt is forecast to increase by 31 % from 38.4

milliard DM (1986) to 50.2 milliard DM by 1990.

DE DANSKE STATSBANER (DSB)

DSB's budget is agfeed by the Danish Parliament. Within this
budget DSB's overiding objective is to increase traffic. DSB
must operate, taking due account of social requirements, as a
commercial undertaking. The plan submitted covers the period
1987-90 and all forecasts are submitted based upon the assump-
tion that there will be no major changes in the price relation-
ship between the different modes of transport, the existing con-

ditions of competition and in the overall economic structure.

The new organisation of DSB is market orientated. Six sectors
are delimited - passengers, goods, ferries, travel agency,
S-trains and busses. Each sector is responsible for the provi-
sion and sale of services to ensure optimal operational and bud-

getary control.

In the rail sector DSB forecasts over the period 1985-90 an
increase of 3.4 % in passenger/km, 8.6 X in freight/km and

4 % decrease in manpower and a 5 X increase in productivity by
a better utilisation of capacity is 3 %X for passengers and 9 %
for goods.

-
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the ferry sector is expected to increase its business by some
27 % with a 25 % increase in productivity. Manpower is forecast

to grow by 3.1 %.

In the bus sector business is expected to grow marginally, 1.2 %,
whilst manpower is forecast to fall by 5.4 % and productivity to
increase by 7 %.

The impact of these forecasts on the operational accounts of DSB
over the period 1985-90 is that expenﬂitures will rise'é.? Z,
self generated revenue will increase by 4.1 % whilst state pay-
ments is forecast to increase by some 11.5 %. The .reduction in

manpower means that staff costs will be hold steady.

The investment plan forecast annual investments between 1.4 and
1.8 mrd DKR and a total of 7.8 mrd DKR. The objective for the
period is to improve the operating result in order to make room
for the increase in the level of investment. This increase is
necessary not'only in order to keep pace with the large re-
investment need, but also to cover new investments resulting
from the coming into service of the permanent link over Store
Batt.

el oen
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A detailed analysis of the forecasts is given below :

TRAIN OPERATION 1985 1986 1987 1988 1989 1990
UNIT |
a. Passenger/km mio 4508 4536 4530 4560 4610 4660
b. Freight/km mio 1749 1800 1785 1830 1965 1900
c. Passengertrain/km mio 41.6 41.7 41.8 41.8 41.8 41.8
d. Freighttrain/km mio 8.8 8.8 8.8 8.8 8.8 8.8
e. Train/km mio 50.4 50.5 50.6 50.6 50.6 50.6
f. Man-year work 1000 17.3 17.0 ] 17.0 16.9 16.7 16.6
Production index (e:f) 100 102 102 103 104 105
Use of capacity index .
h. pas/km:pastr/km (a:c) 100 100 100 101 102 103
i. frt/km:frttr/km (b:d) 100 103 102 105 112 109 -
FERRY OPERATION 1985 1986 1987 1988 1989 1990
UNIT
a. Units of cars mio  10.8 11.1 1.7 11.8 - -
b. Units of car/km mio 209 220 253 257 260 265
€. Capacity offered
Units of car/km mio 388 443 493 493 493 493
d. Man-year work 3134 3170 3320 3290 3260 3230
Productivity index (c:d) 100 112 122 123 124 125
Use of capacity index (a:c)100 93 94 95 96 98
BUS OPERATION 1985 1986 1987 1988 1989 1990
UNIT
a. Production, bus/km mio 48.3 48.9 48.9 48.9 48.9 48.9
b. Man-year work 1422 . 1382 1382 1370 1358 1345
Productivity index (a:b) 100 104 104 105 106 107
REVENUE (IN MIO DKR) 1985 1986 1987 1988 1989 1990
Traffic revenue 3168 3311 3319 3354 3389 3424
Other revenue 1683 1382 1382 1370 1358 1345
State payments 2645 2770 2935 2960 2971 2950
7496 7463 < 7636 7684 7718 7719
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EXPENSES (IN MIO DKR)

Operating expenses 5856 5899 5955 5915 5875 5835
Staff costs 3570 3561 3720 3680 3640 3600
Depreciation 708 785 827 879 917 941
Interest 932 966 1098 1146 1194 1224

- —— - —— A -——— - ——

INVESTMENT PLAN FOR DSB (in mio DKR)
1986 1987 1988 1989 1990 Total
Item _
Renewal of fixed Assets 300 307 338 325 322 1593
New fixed Assets 599 414 368 252 253 1888
Rolling Stock 295 225 431 488 468 1909
Ferries 205 65 95 85 85 535
Others 107 109 107 108 108 539
‘Sub-total 1507 1120 1341 1259 1237 6465
Metropolitan Area 299 260 260 260 260 1339
Total investment 1807 1380 1601 1519 1497 7804

16. SOCIETE NATIONALE DES CHEMINS DE FER FRANCAIS (SNCF)

The main objectives of the Business and Financial PlLans of SNCF
(Contrat de Plan of 26/04/1985) for the period 1985-89, are :

the financial improvement and modernization of the undertaking.

It is recognised that financial balance will only be re-attained by
a joint Government/railway effort. Throughout the period of the
plan State support for operational purposes shall remain at about
35 mrd FF (1985 prices) annually with additional amounts provided
to reduce SNCF's financial charges (interest on debt). The addi-
tional support will amount to 3.250 mio FF in 1985, 3.000 mio in
1986 and for 1987-89 inclusive 3.450 mio FF.

SNCF, for its part, shall control its costs, improve its management
and undertake to modernise its operations and improve its producti-

vity. To attain this specific targets have been set :-
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Main Lline passenger services are expected to achieve an increase in
volume (passenger/km) of 5.3 % from 1985-89 (46.85 mrd passengers/km
to 49.32 mrd) whilst regional services are expected to increase
volume by 8 % (5.60 mrd in 1985 to 6.05 mrd in 1989).

Freight traffic, by adapting more to market requirements, is expec-
ted to increase in volume by 2.6 % between 1985-89 (54.8 mrd
tonnes/km in 1985 to 56.2 mrd in 1989).

However, SNCF has revised recently its 1987 budget estimates to
take account of declining traffic ahd the effects of the railway
workers' strike. Passenger traffic on the main network is now
forecast at 51.0 mrd pkm (1987) instead of the original 53.8 mrd.
The volume of freight traffic is éxpected to decline by 5.9 % com-

pared with the original forecasts, to 48 mrd tkm.

Total commercial receipts for the year 1987 are expected to decline
by 2.2 mrd FF. In the framework of cost cutting actions staff num-
bers are planned to be cut by about 9.700 by December, compared

with previous estimates of 8.200 job losses.

Although the present results are worse than the target set in the
Contrat de Plan, SNCF says that these results do not preelude a
return to financial stability as envisaged in the Contrat de Plan.

The Plan foresees the following evolution of the financial results.

Result (without provisions 1985 ©1986 1987 1988 1989
for lLosses of currency
exchange - 4,600 - 3.800 - 2.200 - 1.200 0

At present (mid'87) the final result for 1986 is calculated at
approximately - 4 mrd FF and the deficit for '87 is estimated at
2.8 mrd FF.

Productivity objectives are a 2 % annual reduction (using constant
francs) of the unit costs.

Over the period of the plan investment is forecast to amount to
some 45 mrd francs. This figure includes financing the TGV-Atlantic
in which the State shall pay 30 % of infrastructure costs and also

subdivise electrification work to improve the lLinks between Brittany

Y
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and Massif Central relations and the rest of the network. 33 1/3 %
of the costs of the Brittany Link, Rennes-St Brieuc shall be subsi-

dised by the State.

FERROVIE DELLO STATO (FS=ITALY)

The business and financial programs of the FS are based on criteria
of economy and efficiency but also reflect the public nature of the

company .

To ensure demand and supply are in equilibrium FS undertakes market
research. Demand for passenger services (increase 0.4 % in 1985)
is expected to grow 2 % per annum. The volume of freight (increase
0.6 % in 1985) is expected to increase & % in 1987.

To meet these demands and impfove the quality of the services pro-
vided FS jntend, in the passenger sector, to introduce new high
speed services, construct new sleeping cars, improve catering and
introduce a new timetable (inter-city). New arrangements for bor-
der inspections are to be introduced. In the freight sector FS
aims to increase the use of full train lLoads, encourage combined
transport and introduce door to door service. New routes are plan-
ned and new regulation for decentralizing sales activities, redu-
cing handling costs and speeding up custom formalities are to be
implemented. Studies are in hand to simplify the national tariff
structure and bring them more in Line with actual costs and the
market situation. International prices will in future probably be
fixed independently to permit greater flexibility when negotiating
with clients.

1t is forecast that over this two year pefiod (86-87) the expendi-
tures will increase by 5.1 % whilst traffic revenue is expected to
remain the same and state payments will go up with 4.6 %. Though
the interest payments fall from 1986 to 1987 the interests will
still be 13.8 % of total expenditures.

The investment plan foresees total investments in the two years of
15766 mrd Lit hereof will 28 % be financed by FS and 72 % by the

Y T
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State. Borrowings of 7700 mrd Lit will cover 2/3 of the needs for
capital in financing its own investments. The total capital requi-
rements will necessitate that FS contract loans for 4000 mrd Lit in
1986 and 7000 mrd in 1987. The repayments will be 1946 mrd Lit
respectively 1600 mrd Lit in the two years.

As part of the activity plan 1982-88 investment in rolling stock
will amount to 4805 mrd Lit. Special investment projects will
amount to 158 mrd Lit 1987 and 120 mrd Lit in 1988.

A detailed statement on the financial plans is given below :

The investment plan.

A. Financed by funds from the current FS budget
(in mrd Lit)

1986 1987
Rolling stock : 63.0 0.0
Electric traction 0.2 0.2
Signalling and safety 39.3 58.0
Telecommunication 26.2 60.6
Renewal 1506.0 1486.0
Maintenance 588.0 578.0
2222.7 2182.8

B. Financed by The Integrated Plan
| 1986 1987

Fixed installations

New lines 673.7 901.8
Doubling of Llines 2878.5 2520.7
Tunnels, re-aligments 341.8 203.8
Signalling and safety 673.3 533.0
Junctions, stations etc. 663.1 570.3
Other measures 695.0 705.0
5925.4 5434.6
Total investment 8148.1 7617.4



Financing of the investments

sources of financing
- amortization and renewal
- treasury contribution

- Loans for the plan

Total
Uses
- renewal
- shares
- other investments
Total

Financijal forecasts

Revenue (in mrd Lit)

Traffic revenue

- passenger

- freight

Other revenue

Financial contribution and compensations
Payment for Llack of renewal

Equilibrium subsidy

Expenses (in mrd Lit)
Operating expenses

- staff costs
Depreciation

Interest

1986
1300

301
2700

4301

1264
36
3001

4301

1987
2000

150
5000

7150

1950
50
5150

7150

- 16 -
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18. NEDERLANDSE SPOORWEGEN (NS)

The NS plan covers the period 1987-90 and is divided into two sec-

tions - passenger and freight.
(a8) Passenger Transport

The volume of passenger transport services is forecast to increase
from 9.2 mrd passenger/km in 1987 to 9.54 mrd in 1990. These

figures include traffic on the new Amstefdam line. No changes are
envisaged in the tariff structure. Prices are expected to increase
by 1 % in 1987 and 1.25 % in the following years. Current estima-
tes indicate that State support shall fall from 1296 mio FL in 1987
to 1272 mio FL in 1990. ‘ |

(b) Freight transport

The freight volume is forecast to be 20 mio tonnes per year over
the period of the‘plan.

Deficit incurred will be covered by the State under the provisions
of regulation (EEC) 1107/70. The forecast deficit for 1987 is
29 mio FL.

Investment expenditures are forecast as follows :

(in mio FL) 1987 -1988 1989 1990 Total
Financed by NS

Infrastructure 548 511 510 490 2059
Rolling Stock

- passenger 133 192 211 171 707
- freight 19 64 40 41 164
Sub-total 700 767 761 702 2930

Financed by government
Infrastructure 260 230 251 236 977

Total 960 997 1012 938 3907



_18_

It is estimated that the increase of the ax-load on the goods
wagons to 22.5 ton will cost an extra 40 mio FL to the investment

mentioned above.

The investment ptan forecasts total investment of 3.9 mrd FL hereof
will 75 % be financed by NS and 25 % will be State financed. More
than 3/4 of the budget will be used to improve and extend the

infrastructure.

The NS business and financial progrém is prefaced by a statement
that in view of the uncertain economic outlook and the serious bud-
getary situation of the Dutch Government some of the projected

figures should be treated with reserve.

The plan covers the period 1984-1987 and is divided into two sec-

tions :- Passenger and Freight Services.

The volume of passengér transport services is expected to increase
from 9.05 thousand mio passengers/km in 1984 to 9.4 mrd in 1987.
Fare increases are expected to reflect rises in the cost of Lliving
over the period of the plan. Current estimates indicate (1984
prices) that revenue shall increase from 1 057 mio FL in 1984 to

1 109 mio FL in 1987 State support for passenger services is fore-
cast to rise a Little from 1 223 mio FL to 1 255 mio FL over the
period. Investment expenditure in passenger services is estimated
(mio FL at 1983 prices) as follows :-

NS financing (NS figures) 1984 1985 1986 1987

Rolling Stock 192 186 137 184

Infrastructure 359 362 356 306
Sub-total (1) 551 548 493 490

Government financing

New Llines and special projects 293 212 213 195

Bottlenecks 12 24 33 48
Sub-total (2) ' 305 236 246 243
TOTAL (1) + (2) 856 784 739 733

cenlans
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219. BRITISH RAILWAYS BOARD (BRB)

The Corporate plan covers the period 1985/86 to 1989/90 with

1984/85 as the base year. The plan is conceived within the objec-

tives laid down by Central Government :-

- reduction in the Public Serv1ce Grant and removal of 1nterc1ty
services from the Publ1c Serv1ce Sector by 1988,

= restatement of the f1nanc1al target for the freight business

= greater private sector finance and part1c1pat1on in development
of stations and railway services

- vigorous policy of property development and disposal.

The Board's plan can be examined bx reference to certain key issues.

(a) The Public Service Obligation grant is forecast to fall, at
1984/85 prices, from over UKL 900 million to some UKL 700 million.

(b) The external financing Limit is expected to decrease from its
current UKL 950 million to under UKL 750 million over the period

“of the plan. _

(c) Greater emphasis on mafket requirements - introduction of a
Customer First program, simpler fare structure, review of sel-
ling methods.

(d) The 1984 plan provides for electrification of the East Coast
main line and introduction of electric services in 1988.

(e) Investment over the period of the plan is forecast to be UKL 2.2
bn. Major spending will be concentrated on renewing traction
and rolling stock (UKL 673 million), infrastrucure (UKL 962
million) and renewal of terminal and depot facilities (UKL 302
million).

(f) Manpower is expected to be reduced from 185 000 in 1984 to
137 000 in 1990.

BRB's rail business is divided into three sectors : Passenger,

Freight and Parcels :-

(i) Passenger Sector

Passenger services are further subdivised into 3 sectors :-

Sy .
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(a) Inter City

The commercial objective by Government is to earn a 5 % return
on assets on a current cost accounting basis by 1988/89. At
1984/85 prices that means earning a profit of UKL 34 million.
The passenger volume is forecast to increase by 9 %X to over

8 600 million passengers miles. Receipts are forecast to
increase by 16 % with losses falling from UKL 188 million in
1984/85 to UKL 90 million in 1989/90.

(b) London and South East

The London and South East seﬁtor has been set the financial

objective, by the Board, of reducing its grant requirement to
UKL 213 million (1984/85 prices) by 1986/87. Passenger volume
is expected to increase to more than 8 600 million passenger/
miles and receipts per train/miles areforecast to increase

11 %. Grant requirement is forecast to fall from UKL 255
mitlion in 1984/85 to UKL 166 million in 1989/90 (using
1984/85 prices and existing infrastructure allocation conven-

tions).

(¢c) Provincial Sector

This sector's objective is to reduce its grant requirement to
UKL 426 million (at 1984/85 prices) by 1986/87. Over the
period of the plan investment is forecast at UKL 480 million,
overall demand is expected to increase by some 7 Z to 3 200
million passenger miles, receipts are forecast to rise by UKL
13 million and grant requirement to fall from UKL 492 million
to 434 million.

fFreight Sector

The fFreight sector's financial objective, set by Government, is
to achieve a 5 % return in 1988/89 on its assets on a current
cost accounting basis, equivalent to earning a profit of UKL

36 million (at 1984/85 prices).

freight volume is forecast to remain steady at around 150

million tonnes with receipts of about UKL 565 million. The
Government's target is expected to be met in 1988/89.

Y NN
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(iii) Parcels Sector

20.

21.

The Board has set the Parcels sector the financial target of
making a profit, before interest, of UKL 16 mitlion from
1986/87. Competition in this sector is intensive and signifi-
cant improvements in marketing and product quality will be

necessary to achieve the target set.

Coras lompair Eireann (CIE)

In June 1987 the Irish governmenf commun{cated to the Commission
that the preparation of business plans by CIE was postponed because
the structure and organisation of CIE were under consideration.
This process took a number of years because of the complexity of
the issues involved. In 1984 the government decided to re-organise
CIE by the establishment of three subsidiaries. New legislation
was necessary and és a consequence the Transport Act 1986
(Re-Organisation of CIE) was erracted. Under this Act the Board of
CIE established three.subsidiary companies, viz, Ianrod Eireann
(Irish Rail), Bus Atha Cliath (Dublin Bus) and Bus Eireann (Irish
Bus) to operate respectively the railways, Dublin City bus services
and the provincial buses. These companies commenced trading on

2nd February 1987.

The companies are in the process of preparing corporate plans,

which are expected to be completed in the second half of 1987, but

could however not be communicated to the Commissipn before the clo-

sing date of this report.

Chemin de Fer Luxembourgeois (CFL)

The Luxembourg government communicated to the Commission CFL's pro~
visional investment plan 1987-91, with specific reference to the

program and budget for 1987.

CFL's investment plan for 1987-91 amount to 10903 million francs
(see table below) and includes certain important projects, such as :

- modernization of fixed installations on the Link Luxembourg-

Troivierges;
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du Luxembourg;

The investment plan

realized

before 1987

1.1.87
Renovation 933 674
New investments 515 697
Intangible asset 5
Total 1376

1448

1988

703
1267

1970

1989

801

947 -

1748

1990
797
842

1639

Ekpecting that 65 X of the investment plan

plan is forecast as f

Financial plan

A. Expenditures

Operating expenditures
Acquisition of land

New investments
Ihtangible assets
Renovation

Increase of stock value
Costs to - insurance fund

Sub-total A
Receipts

Operating revenue
Loans

State intervantions
Recovery funds
Replacement funds

Sub-total B

ollowé :
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setting up radio communications earth/train;
renovation of the Link Péhange - Esch/Alzette;
refitting of workshops and depots at Péhange;

renovation and modernization of fixed installations at the Gare

acquisition and fitting out of rolling stock.

realized
1991 . after Total
1991
693 594 5195
849 585 5702
S
1542 1179 10902

can be realized the financial

1987 1988 1989 1990 1991  Total
8482 8482 8482 8482 8482 42410
5 5 10
453 824 614 547 552 2990
3 3
438 457 521 518 450 2384
2 2 2 2 2 10

42 42 42 Y- 42 210
9425 9812 9661 9591 9528 48017
8339 8339 8339 8339 8339 41695
100 50 50 50 50 300
5 5 10
516 516 516 516 516 2580
8960 8910 8905 8905 8905 44585
465 - 902 - 756 -~ 686 - 623 - 3432
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This plan is showing a‘need for capital of 3422 mio Fr. in the period,
which is to be covered by the State or by taking up external loans. It
is to be noted that the annual result of the operations is - 143 mio F.
By making use of the provisions (replacement fUnd), 516 mio F, the final

contribution from the operation arrives at + 373 mio F. per year.

GENERAL COMMENTS ON THE BUSINESS PLANS

22. The Commission regrets the BeLgién, ~.and - Greek L
Government's failure to communicate their railﬁay undertakings' Business
and Financial Programs. The difficulties of'Long term planning, against
the background of major reviews of railway operations in certain Member
States, are however recognised. The Commission hoped that, in view of
the importance which it attaches to improved business and financial
planning as a means of improving the ra{lways‘ situation and the need
for co-ordinated action and co-opefation, Member States will make effort
to give gffect to Art. 14 8§ 2 of Decision 75/327.

23. Of the programs received the Commission notes, with exceptions,
- a general improvement of market and sectoral analysis
- a marked increase in future commitment and specific target setting
- a general clarification of the role of railways in the transport mar-
kets of the future
BUT - Little reference to joint or co-ordinated action to exploit the

transport market at the European lLevel (see point 27).

24. The Commission considers that, in the light of the White Paper referred
to in point 3 of this report and whilst the railways future role is under
review, more positive action to examine market requirements, to treat
Europe as one market, to promote joint/co-ordinated actions and define
a strategic role for railways in the transport market, is essential if

railways are to play their full role in tomorrow's transport market.

(C) ACTIONS UNDERTAKEN JOINTLY BY NATIONAL AND COMMUNITY BODIES

25. Article 11 8 1 of Decision 75/327 provides that Member States shall, in
conjunction with the Commission, investigate measures likely to promote

co-operation amongst railway undertakings. In December 1984 the Council

T
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to promote closer co-operation through joint action to eliminate the
obstacles to'development of international rail traffic and improve both
the quality of service and the undertaking's financial results, adopted

.1 . .
a Recommendation on railway co-operation.

26. With a view to improving co-operation between railways and adopting a
strategy whereby the undertakings can present themselves on the interna-
tional market as a single garrier and the profitability of their servi-
ces can belassessed in relation to the aggregate costs and revenue in
respect of the traffic Link concerned,vthe Council invited the Railway
undertakings to take measures to improve co-operation in their marketing,

operational, technical and social operations.

27. In accordance with the Recommendatio'n1 the Group of Twelve furnished an

" action program, “Development of International Railway Corporation”,
which was forwarded to the Commissfon and the Council on 24 June 1985.
Following the lines of this program the railways furnished in January

. 1987 a report on the achievements accomplished in this field. The report
shows that jmportant progress has been made. The introduction of seve-
ral new international high quality freight services, improved information
exchange, accelarated frontier handling and the introduction of high
quality passenger trains under the Euro City label, are concrete examples

of this positive evolution.

It is regretted however that in the report no mentioning has been made
of possible obstacles to wider co-operation. After an evaluation of the
actual situation the Commission will decide on possible new initiatives
to be taken in this field.

(D) ACTIONS UNDERTAKEN BY COMMUNITY BODIES

28. In accordance with Art. 15 § 1 of the Council decision 75/327/EEC the

Commission proposed in January 84 amendments to both this decision and
Regulation 1107/70 2.

T 0.4 L 333 of 21/12/1984

2 oM (83) 764 final
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30.

31.

32.
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This proposal is to replace its January 1981 pr0posats1 on the same

issue which had failed to be adopted by the Council. The essential fea-

tures of the second proposal are to :- ]

= introduce new arrangements to ensure the coverage of rail infrastruc-
ture expenditure and the charging for its use;

= introduce provisions for the capital restructuration of railway under-
takings with a view to ensuring that these undertakings benefit from
a capital structure more_approphiate to their current activities, size
and earning power;

- ensure, where possible, the replacement. of éxisting public service
obligations by contractual arrangements bétween railway undertakings

and national, regional and local authorities.

The proposal defines financial balance as “a situation in which, taking
account of all its activities, thevexpénses of a railway undertaking are
covered by its revenues ... over a period, which shaLL>not exceed three
years, to be set by the Member State concerned". Balancing subsidies
would only be permissible to the extent that they are part of a finan-

cial stategy and program to attain financial balance.

Both the ESC and EP have given favorable opinions on the general orien-
tation of the proposal. The Council has so far not acted on this propo-
sal, however, in December 1986 the Council adopted conclusions concer-
ning the main problems for the further development of the Community's

railway policy.

These conclusions will require a re-examination of the main questions in

order to make new proposals and to unblock accordingly the railway dos-

sier in the Council.

The Commission presented the Seventh and Eighth Commission Reports on
the Transposed Annual Accounts of Railway Undertakings2 covering the
years 1984 and 1985. The Seventh Annual Report will be presented Later
this year. The figures presented in Annex I b are taken in large part

from the Transposed Accounts.

1

0.J. No C 37 of 20/02/1981, page 7

2

0.J. No L 334 of 24/12/1977
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33. The Commission, working in co-operation with the Accounting Advisory

Committee éan;;ecord certain achievements :

- transparency of railway accounts has improved. State financial inter-
ventions are now much more readily identifiable and assessable, in
particular since the statement on sources and application of funds has
been added to the report as from 1983 on;

- the financial situation of the railway undertakings is more easily
assessed; . ‘

- data comparison is more readily available;

- performance evaluation is more reliable and quantifiable.

34. These developments in this ongoing process are most encouraging as they
provide the Commission with the necessary toostto fulfil its mandate
under Art. 14 § 1 pf Decision 75/327/EEC and indicate more clearly ...
“"the results achieved, with particular regard to any changes in the

financial situation of the railway undertaking".

35. On 30 July 1986 the Economic and Social Committee furnished an informa-
tion report on “Stock{aking and Prospect for a Community Rail Policy",
rapporteur Mr. Guerleux, No CES 348/86.

This report high lights the advantages of rail transport in the field of
safety, low energy consumption and environment. It concludes that exis-
ting Community legislation should be applied more strictly, whilst addi-
tional action should be taken along the lines of the Commission's propo-
sal COM 83 764 final of January 1984. It also calls on the railways to

improve their commercial corporation on the international market.

(D) SUPPORT FOR RAILWAY INFRASTRUCTURE PROJECTS OF COMMUNITY INTEREST

36. Community financial support for transport infrastructure is a relatively
new instrument and to date has been on an ad hoc annual basis. The
Commission has proposed that in future that assistance will be granted
in the framework of a multiannual program.

The projects to be supported should be of Community interest and meet
- the following criteria :

Y .
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~ the improvement of facilities in corridors which include a maritime
crossing;

- the reduc;ion'of costs associated with transit in possible co-operation
with the non-Member States concerned, noteébLy through the encourage-
ment of combined transport;

- the integration of peripheral regions in the Community network;

- the improvement of high-quality links between principal urban centres
noteably high-speed Links.

In 1982 ten million ECU were granted from thé Community budget1 of which
7 million were accorded to marshalling yard improvements at Domodossola.
The latest Regulation granting financial s_upport2 allocated 15 million
ECU for 1983, 80 million ECU for 1984 and 90 million ECU for 1985.
Railway projects receiving support in 1985 were : ’

- SFINGA-ALIARTOS (Greece) o ' 1.55 million ECU

~ INOI-TITHOREA (Greece)

- DOMOKOS-LARISSA (Greece) 10.35 mitlion ECU

= THESSALONIKI-IDOMENI (Greece) 1.40 million ECU
- BRENNER-BOLZANO (Italy) 19.00 million ECU
~ BAYONNE~HENDAYE (France). 1.50 million ECU
-~ RINGSTED~RUNGSTED (Danmark) 7.00 million ECU

Railway infrastructure projects have received 80.8 million ECU Community
financial support out of a total 195 million ECU available over the five
years 1982-1986. Further more projects are included in submissions from
the Member“Stat¢§:now_unq§g;99qsigeﬁatioh by the Commission.

- -

1 Regulation (EEC) 3600/82 of 30/12/1982 « 0.J. L 376/10 of 31/12/1982

2 Regulation (EEC) 4059/86 of 22/12/1986 - 0.J. L 378 of 31/12/1986
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PART II
ECONOMIC AND FINANCIAL SITUATION OF RAILWAYS

IN THE EUROPEAN ECONOMIC COMMUNITY
1981 - 1983

(A) MARKET EVOLUTION

37.

38.

The figures of Annex II include, for all ﬁodes, national and inter-—
national intracommunity freight transport. For railways they also
incorporate international ‘extra-community transport and for inland
waterways both international extra-community and non-community

transporters.

Over the period 1973-1985, as shown in Annex 1I, the total maket
increased by some 16 %. 1In the first 10 years of this period road
transport increased its share continuously, from 56;8 % in '73 to
67.2 % in '83. In absolute figures (tkm) road increased by 33 %
whilst railways and inland waterways decreased by 20 % and 6 %Z res-

pectively.

In the reporting period the trend suddenly reversed, rail increased
jts share in a growing market, mainly at the expensive of road, from
20.3 % in '83 to 21.4 % in '85. The recovery in the steel was Lar-

gely responsible for this sharp increase in rail transport.

However the most recent figures, taken from the Commission's Market

Observation System, for international transport show that road

transport in 1986 recorded the strongest growth : + 5 % in tonnes,
compared with - 11% and + 3% for rail and inland waterways respec-
tively. As there is a gradual change in the pattern of economic
production in the Community, namely a shift from basic industries to
high tech and consumer products, the future growth of transport is

Likely to be concentrated in the road sector.

T
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(B) FINANCIAL TRENDS OF RAILWAY UNDERTAKINGS

39. Annexes I (a) and (b) record :
~ compensations, aids and other financial-assistance granted by
Member States to railway undertakings;
- profiles of national railway undertakings which show the scate of
operations of each network, their capital structures, operational

expenses and financial results.

40. Annex II1 analyses, using certain indicatérs, the trends in the
financial situation and performances of‘railwéy undertakings. AlL
the figures have been teken from official communicated data and
where appropriate full explanation of the composition of the indica-
tions provided. It is to be emphasized that the objective is not to
provide an across the board compariéon but rather to compare the

evolution of each individual railway undertaking.
41. The following observations are discernible from Annex III

- All recorded railway undertakings with the exception of BRB have
been able to keep the increase of expenditures below the prevai-

ling Llevels of inflation. (see table I)

- Personal costs still represent a high percentage of operating
expenditures (see table II) but it is noted that by BRB, CFL, DSB
and NS the share has gone down compared to the period 1981-83.
Direct comparisons should not be made between railway undertakings
on the basis of these figures since, for the DSB, CFL and SNCB
direct pensions payments made by the company under Regulation
1192/69 have not been normalized, the CIE figures include 58 % of
staff not employed in railway activities and for DSB railway
employees enjoy the benefits, as civil servants, of a non-contri-

butory pension scheme.

= In the period self-generated receipts (see table I1I) have impro-
ved by increasing marked over the expenditures recorded in the
profit and loss account. This trend is also reflected in the

ratio between self-generated revenue and total income of the

.
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undertakings shown in tabLes V and VI, with the exception of CIE
and SNCF where the positive evolution on the costs and revenues
could not counterbalance the high increase in State payments and
the ratios of the self-generated revenues are falling. However,
the sharp increase is State payments in combination with increased
own receipts resulted in the case of SNCF in a strong reduction of
the annual deficit whilst CIE shifted out of the red. (see table
VIID). '

Compensations and State aids cqﬁtihue to increase but in conse-
quence of the lower rate of increase in expenditures and the
increase in self-generated revenue, is now going up well below the
inflation (see table IV). By.NS and BRB we notice even a drop in

real terms of respectively 4 and 5 %.

The interest payments (see table VII) are down (1 and 2 %) by DB
and NS but BY CFL, CIE, DSB and SNCF the increase in interest pay-
ments is still of a very high order (between 25 and 45 %). This

reflects the growing undebtedness of these railways.

Over the period under consideration :

Due to the positive result of the years 1984 and 1985 by CIE the
accumulated deficit decreased, but represent still 19 % of

employed capital.

- The increase of 25 % in interest payments of the DSB fit with

the increase in State lLoans to investments (interest rate 9 %).

- In France the SNCF suffered a Loss of some 36 % in working capi-
tal, a 21 % increase in long-term debts but its accumulated
deficit decreased by 49 % (now representing) 36 % of capital
employed).

- Looking at the results of the year (the deficit see table VIII)
the period has been very positive recording improvements (except
for BRB and SNCB) of very high orders. CIE abd NS have changed

their deficits into positive results.

ceeleen
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CHANGE IN THE FINANCIAL POSITION

For a fuller understanding of the railways financial situation a sum-
marised Statement of Sources and Application of Funds is presented
for the first time in this report in Annex Ib for each railway
(except CFL).

The statements show how-the chénges in the Use of Funds over the
period (1983-85) are financed.

The self-financing of the railways has been positive for six compa-
nies BRB, CIE, DSB, NS, OSE and SNCB only DB, FS and SNCF have not

been able to contribute to their own ‘investments.

ALl the railways, except BRB, have raised state capital during the
period. The capital share of total sources range from 13 % by SNCF
to 65 % by OSE.

For four companies, SNCB, DB, FS and SCNF, the amount of borrowings
range from 48 to 87 %. Figures for the other railways are much lower
and range from 0 by DSB to 25 % by OSE.

For all the companies the investments are the big absorber of funds
using from 52 to 100 % of available funds.

By DSB, CIE and SNCF the repayments have been zero whereas DB is
balancing the repayments and the borrowings. FS, OSE, and SNCF have
greater borrowings than repayments but only BRB and NS report higher
repayments than borrowings, showing a relative reduction in their
indebteness. Note the high share of capital (49 %) by NS in the
period whereas BRB, not increasing the capital, have the highese

rate of self-financing (94 %) in the period.

Note also the statements reporting on the changes in Working Capitatl.
DB, SNCF and NS are generating working capital (DSB's figure is 0)

whereas the other companies are suffering losses in working capital.



COMPENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE 10 THE

SOCIETE NATIONALE DES CHENINS DE FER BELGES (SNCB/NMBS)

(SOURCE 3 BELGIAN GOVERNNENT) (IN MIO NATIONAL CURRENCY) ANNEX A
| A. MAINTENANCE OF PUBLIC SERVICE OBLIGATIONS | 1983 | 1984 | 1985 I|
| | |
|  REGULATION (EBC) 1191/6% { | | =
| » : | | |
= OBLIGATION TO OFERATE | | : :
| |
1 CONTINUED OPERATION OF LINES = 1 585 : 1 669 % 1 657 |I
| .
| TARIFP OBLIGATION : 19 300 |' 21 w47 | 21 208 ||
| eveovevenancmesna |
| STUDENT SEASON TICKETS : 1 uu-= 1 3se ‘ 1 501 |‘
| .
[ SEASON TICKKTS FOM CEKTAIN SOCIAL CATEGORIES } 5 500 | 5 512 | 5 493 |
| | 1 | |
I INDIVIDUAL REDUCTIONS | 2 052 | 2 4ot | 2 218 )
| | | | ]
1 BELG IUM-LUXEMBURG TARIFFS | 2% | 2. | 15 |
| | | | {
| FLANDERS-Z2EELAND TARIFFS | 11 1 2|
| | | { l
| FULL FPARE TICKETS (REFUSAL 10 INCREASE FARE) | 7106 | 8 695 | 8 578 |
| | | | |
| ORDINARY SEASON TICXETS [ 3199 | 3 416 | 3 406 |
| | { | |
| { 20885 | 231161 22 865 |
| B. NORNALIZATION OF THE ACCOUNTS OF THE RAILWAYS | | | |
| | | | |
| RECULATION (EEC) 1192/69 { I | i
| | | | 1
[ CLASS III - RETIREMENTS AND -OTHER PENSIONS ] 166571 16 821 || 17 767 |
1 | | |
| CLASS 1V = CROSSING FACILITIES | 311 | 238 | 261 |
i | | | |
| CLASS VIII - NAR DAMAGE | - | - | - |
| | | I |
1 CLASS X - RECOGNITION FOR SERVICE TO COUNTRY | 55 | 59 | ug |
| | | | |
1 CLASS XI = ADDITIONAL FAMILY ALLOWANCES | 25 | 9| 9 |
| | | 1 |
| CLASS XII = MEDICAL TREATMENT i 3193 | 2 849 | 2 946 |
| = OCCUPATIONAL INJURIES | 108 | 113 | 123 |
| | | | |
| CLASS XV = LACK OF NORMALIZATION IN THE PAST | l - i - |
| - SHORFALL IN PROVISIONS FOR RENEWAL ! 1 - | - |
| . . | |= | I
[ | 20349 ] 20189 ] 21 15u |
| C. AIDS 10 THANSPORT REGULATION (EEC) NO.1107/70 1 | i {
| P Y LT | | | i
| ART.3,1B ~ INFRASTRUCTURE COSTS | 6 759 | 9 5% | 6 831 |
| | | | |
| ART.3,2 =~ ECSC TARIPFS (TOKEN ENTRY) * | - | - | - |
| « REPLACEMENT BUS SERVICES | - i - i - |
] | 1 | |
| ART. N « FINANCIAL INTERVENTIONS : \ - | - | - |
1 - LOANS TO COVER ACCUNULATED DEFICITS AND ] - | - | - |
| DELAYED RENEWAL ] | | |
{ ~ TAX EXENPTIONS | 471 = -9 «19 |
1 - FINANCIAL CHARCES | 8 1u8 | 8 553 | 8 616 |
| - BALANCING SUBSIDY | 397 | - | - |
| | i === |
| | 15287} 18108 | 15 28|
| TOTAL | 56521 ) 61 413 | 59 w7 |
1 1 |
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COMPENSATIONS, AIDS AND OTHER PINANCIAL INTERVENTIONS GRANTED BY THE STATE 10 THE

DANSKE STATSBANER (DSB)

ANNEX IA

(SOURCE 1 DANISH GOVEREMENT) (IN MIO NATIONAL CURRENCY)

I' i = 1983 Ig 1984 l= 1985 Il
| 4. MAINTENANCE OF PUBLIC SERVICE OBLIGATIONS | | | |
: REGULATION (EEC) 1191/69 ‘ . { ' : : :
: : 1 99 : 2 1v12 : 2 022 :
| | { | |
B ) |- | . | |
| B. NO{?AMLIUTION OF THE ACCOUNTS OF THE RAILWAYS | | | |
: REGULATION (EBC) 1192/69 ll : : :
: CLASS IX = STAI'I.SURPLIB 1) REC!IIRBNIl?l‘TS‘ : - : - : - :
: CLASS X - RECOGNITION OF SERVICES 10 THE COUNTRY : - = - l - :
: CLASS XI = ALLOWANCES TO STAFF : 19 } 20 : 21 :
: BRI hanevtan et
| C. AIDS TO TRANSPORT | { | {
| Frcutarion (hee 801107710 . | ! |
: AR 3,38 = INFHASTRUCIURE COSTS ) ll LY. : 4% : ’ 402 :
i —p i";ﬁ:"F:i%"?":;:“:

33



(SOURCE + CERMAN FEDERAL GOVERNMENT) (IN‘ NIO NATIONAL CURRENCY)
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c.

COMPENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE TO THE

DEUTSCHE BUNDESBAHN (DB)

ANNEX IA

F 193 | 1984 | 1985 |
|-...-----.|--.-----..|-.--------l
NAINTENANCE OF PUBLIC SERVICE OBLIGATIONS lI | : ‘
|
REGULATION (EEC) 1191/69 : : = :
OBLICATION TO OFERATE : 3 uu7 | 3 534 || 33713 ||
| .
CONTINUATION OF SHORT=DISTANCE PASSENGER TRANSFORT | 3 313 | 3 364 | 3186 |
'OPERATIONS | | ! |
OFERATION OF LINES FOR WHICH CLOSURE HAS BEEN | 134 27 | 3z |
PROFOSED | | i |
CONBINED TRANSPORT } 121 |l 143 % 158 |'
TARIFF OBLIGATION | 112 | 120 | 82 |l
erocevenncssnnmas | P | evemcone ] conmmaan
REDUCTIONS FOR CERTAIN CATEGORIES OF PERSONS | 79 |' 8 |' 70 |
{ |
LOSS OF RECEIPTS DUE T0 THE SAAR TARIFFS FOR THE |- a3 | a9 | 12 |
CARRIAGE OF ECSC PRODUCTS | | | |
LOSS OF RECEIPTS DUE 10 DROUGHT | - | - l - |
| | |
FREE TRANSPORT OF ITALIANS FOR ELECTION IN 1916 : - | - I - {
|
, { 3 559 | 3 654 | 3 455 |
NORMALIZATION OF THE ACCOINTS OF THE RAILWAYS : : = :
REGULATION (EEC) 1192/69 } ‘I : :
CLASS IIT = RETIREMANT 1 3o | 3100} 3 1u6 |
- PENSIONS | aus | 306 | 276 |
« SUPPLEMENTARY PENSION FOR WORKERS : 763 | 69 % 723 ‘
)
CLASS IV = CROSSING FACILITIES : Y || w24 || 40N |l
CLASS V + STAFFP SURPLUS ) 15 | a7 : o |
‘ | | |
CLASS XII = MEDICAL TREATMENT | 31 2] 2|
: R i | | |
\ % 616 | 4 563 | 4 Ghl |
AIDS 70 TRANSPORT = ‘ = =
REGULATION (EEC) NO.1107/170 | | | |
| | | |
ART.3,2 ~ REPLACENENT BUS SERVICES : 118 | 111 | 252 |
. | _ i |
ART.N = REBAYNENT OP INTEREST ON LOANS CONTRACTED IN | 1267 | 1056 | 1295 |
THE PAST FOR PINANCING PURFOSES (ALLOWANCE | | 1 |
AS OWNER) { | | |
= CONTRIBUTION T0 INVESTMENTS (INCREASE IN | 3 sul | 3 539 | 3920 |
CAPITAL) | | | |
« ALLOWANCE POR THE MAINTENANCE OF b 604 | 476 | 375 |
LIQuIpIry | | | |
EXENPTION FROM FUEL TAX (RAILWAYS) E 82 |. - % - =
]
| 5 612 | 5162 | S oui |
TOTAL | 137871 13%00] 13 %0 |
| | | |
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CONFENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS CRANTED BY THE STATE 10 THE

SOCIETE NATIONALE DES CHEMINS DE FER FRANCAIS (S¥CF)

(SOURCE 1 FRENCH GOVERNNENT) (IN NIO NATIONAL CURRBNCY) ANNEX IA

| | 183 | 1se% | 1885 |
| | | | |
| A« MAINTENAVCE OF PUBLIC SERVICE OBLIGATIONS A | | |
| | | | |
| REGULATION (EEC) 1191/69 - I | | |
i | | | |
} OBLIGATION 10 OPERATE | 3872,9 | 4 042,9 | 430 |
{ | I | |
| POR NATIONAL DEFENSE | 5,1 ) 4,8 | s :
| | | ]

{ wvmonuau LOCAL SERVICES } 2 936,4 | 31 | 3 350 :
l | | |

[ v»monmau LocaAL ssnm'ss ( REORGANISATION BY | 312,6 | - | - I
| LOCAL AUTHORITIES) | l | . |
| PARIS SUBURBS : 91,4 : #68,1 | e |
| : [ |
| OBLIGATION 10 CARRY i - | - | - |
| | | | |
| |- | | |
| TARIPF OBLIGATION } 2 908,1 | 2 981,9 | 3 001,7 l'
| wressemcccsveacne | ]

| REDUCTIONS FOR PASSENGERS | | | |
] = MEMBERS OF THE ARMED PORCES | 1331 | 1349,3 1313,7 |
i - PRISONNERS UNDER ESCORY | 7.1 | © 8,51 8,2 |
| =~ SPOUSE AND CHILDREN OF RETIRED PERSONS 24,8 26,8 | 27,6 |
: = OTHER TARIFF REDUCTIONS 1 387,3 1 451 = 1 542 :
: REDUCED TARIFYS ON NEWSPAPERS 197,8 146,3 |I 110,2 |'
I ' ; ‘ | 6781 | 70,81 73057
| B. NORMALIZATION OF THE ACCOWNTS OF THE RAILWAYS | : :
|-

| REGULATION (BEC) 1192/69 : :
| ‘

i CLASS III = RETIREMENTS AND OTHER PENSIONS 11 008 = 13 556,4 | 13 852 |
| | |
: CLASS IV = CROSSING FACILITIES - = - } - =
| | 11008 | 1385,4 13852 |
| C. AIDS 10 TRANSFORT [ : | :
] mosncnscsousmacns |

| REGULATION (EEC) %0.1107/10 : : :
|

: ART.3,1B = AIDS FOR INPRASTRUCTURE INVESTNENTS 9 144 = 10 038, % 10 610,3 %
| ART.3,1C = GRANT TONARD RESEARCH = COMBINED TRANSPORT ‘l 6,7 : 2%,2 : 40,7 :
|

| ART.3,2 = TARIFP OBLIGATIONS NOT COVERED BY REGULATION | - ! . / - |
| (KEC) MO 1191/69 ] | | |
| ART.M = BALANCING .SUBSIDY : - : 3 510 |I 3 250 |I
| : -

| | 9150,7 1 13 872,61 13 %01 |
| 1074L | 26 939,7| 34 1s3,8| 35 058,7 |
l | [ |
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CONPENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE T0 THE
CORAS IONPAIR EIREANN (CIE)

{(SOURCE 1+ IRISH GOVERNMENT) (IN NIO RATIONAL CURRENCY) : ‘ ) M'NBX IA

A+ MAINTENANCE OF PUBLIC SERVICE OBLIGATIONS

REGULATION (EEC) 1191/69
OBLIGATION T0 OFERATE

|
|
|
| |
| |
| |
| o |
| | |, |
| - RAILPASSENGER SERVICES : 27 |l 50,3 } $1,9
|
| . | N |
| B. NORNALIZATION OF THE ACCOURTS OF THE RAILWAYS | ‘ I
| . |-
| REGULATION (EEC) 11R/69 } = l
| ‘ :
|‘ CLASS IIT = RETIREMENTS AND OTHER PENSIONS : [ |l 6 |l 6,7
| CLASS IV « CROSSING PACILITIES : .8 1 1| 1,3
| | |
| | %81 71 1 8
| C. AIDS 70 TRANSPORT : | }
i P Y 2 [
| REGULATION (EEC) NO.31107/70 ' = ! {
| |
| ART.3,1B = 50 o/e INFRASTRUCTURE GRANT : s = s | 5,2
| . i
{ ART.3,2 = GRANTS IN RESPECT OF ClE'S KOAD | 25 | 28 | 19,2
) PASSENGER SERVICES | | |
| ART.N = BALANCING SUBSIDY : 2% |l 2,2 26,9
| |
| | s | sw,2| 51,3
= TOTAL } " 85,8 = 111,5 ‘ 11,2




COMPENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE 10 THE

AZIENDA AUTONOMA DELLE FERROVIE DELLO STATO (FS)

3t

" (SOURCE 1 ITALIAN COVERAENINT) (IN MID NATIORAL CURRENCY) ANNEX IA

| J 1983 { 1984 . | 1985 |
: A« MAINTENANCE OP PUBLIC SERVICE OBLICATIONS = : : I'
: REGULATION (BEC) 1391/69 ll g ’ =
: CELIGATION 30 OPSRATR ‘I 1 101 662 : 1 201 297 : 1 261 330 :
: LINES WITH LOW DENSITY TRAFFIC = 830 628 I| 1 067 991 |' 1 092 681 ||
: NON PROFITABLE ACTIVITIES : W 689 : 51 028 |I ™ 017 :
: SERVICE TO SARDINIA : 64 776 = 81 281 |I 95 S68 :
: ROAD REPLACEMENT SRVIC‘ES_ : 1 269 : 997 : - 836 :
: ~ OBLIGATIOR T0 CARRY = } : :
T — | mae | aosess| 156 0% |
: TARIFF OBLIGATIOH = 1 460 361 || 1 803 185 : 1 672 M3 :
| omann TnTer opLIGATIONS BT el sl
: ~ SOCIAL TARIFFS 'l 1 210 729 Il 1 sia 642 : 1 492 588 :
: : 2 636 085 l' 3 004 482 |I 3 090 3713 |l
| B. NORMALIZATION OF THE ACCOUNTS OF THE RAILWAYS { | | |
: CLASS II - EXFERDITURE OF A SOCIAL NATURE : 19 233 I' 55 68 II 28 806 ll
: " CLASS IIT < RETIREMENTS AND OTHER PENSIONS - : 82 489 : 138 828 |l 274 003 ll
: CLASS IV -~ CROSSING FACILITIES II 97 N2 : 84 081 : 110 386 :
: CLASS X - RECOGNITION FOR SERYICE 70 COUNTRY : 6 940 ll 13 99 : -3 700’:
: CLASS X1V = IMPOSED CONDITIONS I 20 096 |l 12 937 : 19 §72 |I
: CLASS XV = LACK OF NORMALIZATION IN THE PASI‘ : 244 SNS : 229 997 : 223 253 :
: = 471 418 I|“. 538 52:.!.I| 652 318 I|
| C. AIDS TO TRANSPORT | | ] |
| recviation a1 30.1107/70 | | | :
: ART.3,18 « INPRASTRUCTURE COSTS |l 1 431 137 = 1 828 463 : 1 850 093 :
: ART 3,2 <« INCREASE OF TARIPFS REFUSED II 222 000 : 473 000 : 478 107 :
: ART &% o CAPITAL GRANT I| 361 000 : 232 8% = 88 000 :
) = AIDS POR AMORTIZATION OF INVESTMENT } 446 599 | 470 298 | 1 692 286 |
: - f?gAI::msmmr OF INTEREST ON THESE LOANS : 467 033 I‘ 1 098 173 ll 1 269 5S4 :
| = BALANCING SUBSIDY ] 2 022 450 | 1 798 647 | 2 119 415 |
| = CONFENSATION FOR UNFORSEEN EXFPENDITURES | 322 327 | 159 669 | 715 340 |
| (STAFF COSTS FJLOOD AND EARTHQUAXE DAMACE) | | | |
| ' i 16 910 | 21 W41 | 22 580 |
| EXEMPTION FPROM FUEL TAX (RAILWAYS) . | | | : |
: : 5 289 us6 II 6 079 585 II 8 235 415 I|
: T07AL I| 839 956 | 9619590 | 11 798 106 :




COMFENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE T0 THE

SOCIETE ilM'IONALE‘ DES CHENINS DE FER LUXEMBOURGEOIS (CFL)

(SOURCE « GOVERNNENT OF LUXEMBURG) (IN MIO NATIONAL CURRENCY) ANNEX TA
| { .1%83 | 198s | 1985 |
| | | - l
| A. MAINTENANCE OF PUBLIC SERVICE OBLIGATIONS | | | |
1 .- : | | | 1
|  REGULATION (EEC) 1191/69 | ! |
| | ] |
: OBLICATION T0 OFERATE = : :
| CONTINUED OPERATION OF PASSENGER TRANSPORT § 1 735,2 | 1 933,1 | 2 223,6
| R .
| B. NORMALIZATION OF THE ACCOLNTS OF THE RAILWAYS | A |
| | j ]
| RECULATION (EEC) 1192/69 | | |
| . . | | . |
: CLASS IT - EXFENDITURE OF A SOCIAL NATURE : -8 Il -8,3 I' -
| CLASS IIT = RETIRENENTS AND OTHER PENSIONS | 2 018,8 | 1 958,1 | 2 112,2
| | 1 |
| CLASS IV = CROSSING FACILITIES |- 23 | 24,2 | 26,9
{ o | |
|' CLASS X = RECOGNITION POR SERVICE TO COUNTRY : - : - } -
= CLASS XV = LACK OF NORMALIZATION IN THE PAST } 4,8 b8 I| 4,8
-} -
i ’ | 2 045,8 | 1 978,68 | 2 143,9
| C. AIDS T0 TRANSPORT : = :
‘ coesenrersrssvenae .
: REGULATION (EEC) NO.1107/70 | | |
I | |
: AR?.3,1B = INFRASTRUCTURE COSTS = 100 - ‘ 100 % 100
| « TARIPP OBLIGATIONS NOT COVERED BY REGULATION | 454 | 531 | 586,2
l - (EEC) ‘B0 1191/69 i 1 1
| « BALANCING SUBSIDY : 1 853,8 | 1 805,6 | 1 599,2
| | |
i { 2 407,8 | 2 436,6 |' 2 285,4
| TOTAL | 6 188,86 | 6 3u8,5 | 6 652,9 |
i | sssuszzasss| ssEssxsSSes | sanssssEsss |

|
|
|
]
|
|
|
i
!
|
|
|
|
|
|
{
I
|
|
|
|
|
|
!
|
1
]
(
|
|
{
|
1

3¢



COMFENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE 70 THE
NAAMLOZE VENNOOTSCHAP NEDERLANDSE SPOORWEGEN (NS)

(SOURCE v DUTCH GOVERNNENT) (IN NIO NATIONAL CURRENCY) ANNEX IA
' 1983 | 198 | 198§

POTIeERers [srsronrreres [prosnerses

A+ MAINTENANCE OF PUBLIC SERVICE OBLICATIONS. | )

crrrree

KEGULATION (EEC) 1191/69

|

|

- {
1021,8 12174 = 12%

|

|

TOTAL 1668,7| 18392 1 787,6 |

lll".l'lll‘ .Slllll"lll ll'llllll'l'
”® LA d »

| |

| |

| 1

| | |

: : |

| CONTINUED OFPERATION OF PASSENGER TRANSPORT | :

} |

| DIRECT GRANT FOR INVESTMENT IN NEW LINES { 297,8 | 293,6 24,6

| ’ l e LI TN T ey
| I 131961 1491 | 1 538,6]|
| B. NORMALIZATION OF THE ACCOUNTS OF THE RAILWAYS | | | :
i J | | |

| REGULATION (EEC) 1192/69 : = : |l
|

) CLASS IIT » RETIREMENTS AND OTHER EENSIONS | 173,9 | 99,3 | a4 |
| | | | |
| CLASS IV » CROSSING PACILITIES I| 54 1 36,3 | 37,4 :
| |

| | 227,9 | 135,6 | 68,8 |
| C. AIDS 10 TRANSPORT | | } |
] LI T T Y Py | | | |
| REGULATION (EEC) NO.1107/70 | : : :
| : |

l ART.3,1B » AIDS POR INFRASTRUCTURE INVESTMENTS 1 5,4 : 17,7 : 6,7 :
| i |

| * "ART.3,1C » GRANT TOWARD RESEARCH » COMBINED TRANSPORT . 1 . ll ] : 9 {
| |

| ART.4 » INTEREST ON DEBIS T0 STATE UPTO AND | 1 | 3 | 30 |
| INCLUDING 1972 | | | |
| » AMORTIZATION OF ABOVE DEBTS | 67 | 67 | 687 |
: ® ACTIVITIES NOT COVERED BY P.S.0.'S : 165,7 = 48,2 : 32,6 :
i » LOSSES ON FREICHT TRANSPORT DURING THE | 42,1 | 42,1 | 42,1 |
t PERIOD 1973 » 1975 | | | |
| I ves|» .|o ad]
| | 321,2 | 211,8 | 179,3 |
| |

| |




(SOURCE BRITISH GOVERNMENT) (IN MIO NATIONAL CURRENCY)

COMPENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS GRANTED BY THE STATE 10 THE

BRITISH RAILWAYS BOARD (BRB)

ANNEX 1A

{
|
|
|
|
!
|
|
|
|
|
{
|
|
|
|
!
|
|
|
|
|
|
|
|
|
]
|
!
]
}

A

MAINTENANCE OF PUBLIC SERVICE OBLIGATIONS

. HEGULATION (EEC) 1191/89

B.

c.

OBLICATION T0 OFERATE

NOIWALIZATIbN OF THE ACCOUNTS OF THE RAILWAYS

REGULATION (EEC) 1192/69
CLASS IV = CROSSING MACILITIES

AIDS 70 TRANSPORT

REGULATION (EEC) NO.1107/70

ART.3,1C = AID FOR RESEARCH AND DEVELOFMENT
IMPROVEMENT SCHEMES

ART.4 = TRANSITIONAL DEFICIT GERANT

HISTORIC PENSION FUND OBLIGATION

ART.3,2 = CAPITAL CRANTS TOWARDS PASSENGER TRANSPORT .

T0TAL

1983 1984 1985

9334 911,58 868,2

18,9

4 4,2

{
l
|
|
|
(
|
|
|
|
!
|
|
20,5 | 18,8
!
|
|
|
|
|
!
|
1
!
1
{
|
!

4 4,214 1,1
956,3 936,2 | 908,1

|
|
!
|
[
|
|
|
|
|
|
|
|
1
|
1
|
|
!
l
i
1
|
|
|
|

Yo



«

COMFENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS CRANTED BY THE STATE 10 THE

NORTHERN IRELAND RAILWAYS (NIR)™

T0TAL

8,61 | 10,54 | 10,05 |

(SOURCE s BRITISH GOVERNMENT) (IN MIO NATIONAL CURRENCY) ANNEX IA

| ’ _ | 1983 | 1988 | 1985
| | | |

| A. MAINTENANCE OF PUBLIC SERVICE OBLICATIONS } : :

|

| REGULATION (EEC) 1191/69 : : :

P

l PAIMENT MADE BY THE N.I. HOLDING COMPANY | - I - | -

I FOR MAINTENANCE OF PASSENGER SERVICES | | |

| COMFENSATING PAYMENT FOR OBLICATIONS IMPOSED BY THE | 4,58 ] s,05] 4,88
| CENTRAL COVERNMENT : | | |

| . | u,58 | 5,05 88
| B. NORMALIZATION OF THE ACCOUNTS OF THE RAILWAYS : : :

|

| REGULATION (EEC) 1192/69 [ : |

| | |

[ CLASS IV = CROSSING FACILITIES ’ W15 : 11 : 06
| .

|- | | I

| €. ALDS 10 TRANSPOKT l : }

] cecsoscancasennnes

I REGULATION (EEC) NO.1107/70 : : }

' .

| ~ CENTRAL GOVERNMENT AIDS T0 IMPROVE PASSENGER I 3,03} s,38] 5,11
| TRANSPORT | | |

| - AIDS TO THE NORTHERN IRELAND HOLDING COMPANY l| .85 ‘I - : -

|

| | 3,88 538 5,11 |
| |

| |

Yl



COFENSATIONS, AIDS AND OTHER FINANCIAL INTERVENTIONS CRANTED BY THE STATE 10 THE

OKGAN1SMOS S1DKNODHONOS KLLADOS (O8K)

(SOURCE 1 COVERNMENT OF CREECE) (IN MIO NATIONAL CURRENCY) : ANNEX IA

.’..... | 193 | 194 | 195 |
: 4. MAINTENANCE OF PUBLIC SERVICE OBLICATIONS : .--'| ll :
} REGULATION (EEC) 1191/69 |' - l| - 'l - ll
| | | | |
: B. NORNALIZATION OF THE ACCOUNTS OF THE RAILWAYS = = = ‘
: RECULATION (EEC) 1192/69 ' : - = : Il
: CLASS IV = CROSSING FACILITIES 'l 370 : 500 : 400 :
I ! | } {
| C. AIDS 10 TRANSFORT i ] I |
| reeuarion e0) #0.1107/10 N : : l
: " ART.3,1D - INFRASTRUCTURE COSTS l| 1 630 : 1 900 } 2 000 :
: ART.N - PINANCIAL INTERVENTIONS ] |l - I| - ll - Il
: - CONTRIBUTION 10 INVESTMENTS : 2 677,6 : 4 380,4 : 4 390 :
} - CAPITAL GRANT Il 308, 4 : 7 : - 'I
:  AMORTIZATION || - ll - lI - Il
ll - BALANCING SUBSIDY 'l & 800 : 7 100 : & 900 :
: I v e
| TOTAL 1 11 886 | 13 887,4 | 13 €90 |
| (sassszzuzss|sssasanssss|sszassansas|

« ESTINATES

{1} ART.S, 14, B, C, D OF THE DECISION OF 20.05.1975
(2) ART.13 OF THE DECISION OF 20.5.1975

¢



i
i

(1) 15 months

ANNEX 18
INFORMATION CONCERNING 1 SNCB/RMBS

! ) i e 194 (1) | 13;5"”'E
{ PROFILE IN PIGURES | | | ' |
| LENO™Y OF LivEs 000 XN = 3, |' 3.0 |‘ 3,8 |l
| PERSONNEL, 000 | 66,7 | 60,9 | s8 |
| PASSENGERS CARRIED N1O i 156 | 150 | 150 |
| GOODS CARRIED » 7 NIO | 88,2 | 85,1 |, 66,8 |
| PASSENGER/XNM NRD XN | 6.6 | 6,4 | 6,6 |
: FREICET T XN NET NRD XM : 6, ll 7 I' 8,2 l'
: REVENUE (NIO BFR) } i : : :
| TRAPFIC REVENUE I 25 670 | 20 108 | 29 891 |
| » PASSENGER REVENUE [ 10 481 | 10 871 | 11 7154 |
| » PREIGHT REVENE { i 708 | 16 787 | 17 708 |
| OTHER REVENLE | 30 106 | 26 960 | 27 853 |
| SELP=GENERATED REVEWUE | 55776 | 85108 | 57 7Thm |
| STATE PANENTS | s« M1 | s4 352 | 53 792 |
: OFERATING INCOME . : 110 487 |' 109 456 |I 111 536 |l
- { BXFENSES (NID BFR) : { ': :
| OFERATING EXFENSES | 97 328 - | 95 626 | 9% 226 |
| » STAFF cosrs ) 65219 | €8 459 | €9 177 |
| DEPRECIATION | N 722 | 5563 | 65712 |
| INTEREST | 8 899 | 8 528 | 8986 |
| TOTAL EXFENDITURES I 31068 | 108717 | 111 7e% |
BALANCE FPOR THE KXERCISE : > 158 || * 261 || * 248 |l
! ASSETS IN USE (MIO BIR) = : = :

| LONG»TERN ASSETS ] 103 898 | 194 241 ] 203 622

| » LAND AND PIXED INSTALLATIONS | 79 0l ] a8 126 ] 98 047

» TRANSPORT STOCK | 56 488 | 61176 | 65 w40
» OTUER ASSETS | 87 532} um 939 | 43125 |
VORKING CAPITAL | o 245 | *2 063 | e 928 |
® CURRENT ASSETS | 40 788 | 3 MW | 36 280 |

» CURRENT .IABILITIES | 45 030 | 35 006 | 36 178

-JUSAL : ‘379 833 'l 162 I8 I| 202 &o9n
FINANCED BY (NIO BFR) = : { =

CAPITAL AND CAPITAL LIABILITIES | €892 | 9 439 | 13 530

| RESERVES I 51 575 | 88 361 | 85 653

| PROFIT AND LOSS ACCOWNT { 7 w42 | *7 703 | *7 951

| PROVISIONS [ 65 632 | 73 1%0 | 81 2u8
| PUNDS JOR STAPY | 1182 | 120 | 136 |
| LONG TERN DEBTS | 61 oy | 67 691 | 68 909 |
| CAPITAL EMFLOYED I 179653 | 192178 | 202 69% |
T o B I 1 1
I SOURCE AND APPILCATION OF FUNDS 1 1983 1 1984 | 1985 1
1 - 1
I SOURCE OF FUNDS & PROFIT/LOSS BEFORE 1 nm 1 22 1 3 1
I - DEPRECIATION 1 I $125 1 N 1
1 INTERNAL RESOURCES 1 | i I
I ‘ I et B | e I | smeve |
I SELF-FINANCING 1 nn 1 s 1 M1
1 CAPETAL I 10370 1 10700 1 11788 I
1 BORROWINGS ] 14906 1 13917 1 128604 1
| WORKING CAPITAL (DECREASE) | 1 l l
1 ] eeee- I =ee-- 1 meee- 1
I { J433 1 2999¢ 1 30409 I
] | I I ]
I USE OF FUNDS 8 INVESTMENTS [ 2005¢ I 18806 I 17847 1
1 REPAYMENTS I 49 1 1 1
I WORKING CAPITAL {INCREASE) I 12252 | i1188 I 12562 1
1 | I =eee- I meeme ]
I I JUSS 1 299 | 30409 I
1 I

w3



uh

TABLE VIII - : BALANCE FOR THE EXERCICE

-------------- {IN NIO NATIONAL CURRENCY)

1 [ BRB I CL I CIED DB I DSB I FS I NS 1 OSE I SNCB I SNCF I
1 1 1 I I 1 1 {1y 1 1 1 I
1 1983 [ -7.81 -711 -181 =M1 01 -20221 -2 1 01 -1581 -83811
1 1984 | -408.31 -9 1 01 -3120 1 01 -17971 281 01 -2611 6149 1
I 1985 [ -19.31 -1041 &80 =-29091 01 I 31 [ -2481 -4486 I

{1) WRD LIT



INFORMATION CONCERNING : DSB

ANNEX 1B

: : 1983 J 198 |I 1985 :
i
{ PROFILE IN PIGURES = ‘ { }
| LENGTE OF LINKS 000 XN | 2.4 | 2,5 1| 2,5 |
| PERSONNEL 000 | 22,5 | 22 | 21,6 }
| PASSENGERS CARRIED NIO i 133 | 13 | 132 |
| GOODS CARRIED » T NIO | 9 | 4,9 | $,3 |
| PASSENCER/XN _ NRD XM | IR N4 | 4,54
: FREEICHT T XN NET ) MRD N } 1,1 ll 1,1 |I 1,7 |I
| msvane o oea) ! ! R |
| TRAPPIC BEVENUE } 3 698 | 2 882 : ¥ 151 :
| * PASSENGKR REVENUE | 23712 | 2s2 | 267 |
| » PREICHT REVENUE I 1217} 1288 | 13719 |
| OTHER REVENUE | 596 | 617 | 700 |
| SELPGENERATED REVENUE | %29 | & %99 | waes1 |
| STATE PAWENTS 2892 | 2677 | 2 645 |
: OFERATING INCOME : 6786 | 717 |’ 7 496 |I
: EXFENSES (MIO DXR) | ll : | |
| OBERATING xx;;;s : . 5 463 : § 697 : 5 856 :
{ » STAPP COSTS I 388 | 3s58 | 3511 |
| DEPRECIATION ] 578 | 639 | 708 |
| INTEREST | ™S |- 80 | 932 |
| TOTAL EXFENDITURES I 6786 | 717 | 74% |
: BALANCE POR THE EXERCISE : . : . : 4 :
: ASSETS IN USE (NIO DKR) ll ’ : : ':
| LONGSTERN ASSETS | 9064 | 10059 | 31302 |
| » LAND AND PIXED INSTALLATIONS I %920 | sw71 | 6107 |
| * TRANSPORT STOCK | 23808 |} %173 | %78 |
| » OTHER ASSETS | 336 | s | 487 |
| WORXING CAPITAL | . | . | - |
| » CURRENT ASSETS | 1539 | 186% | 1760 |
| » CURRENT LIABILITIES | 1539 | 165 | 170 |
: 10TAL : 9 06k |l 10 059 l‘ 11 302 ||
: FINANCED BY (NMIO DXR) : : : :
| CAPITAL AND CAPITAL LIABILITIES I 9084 | 10059 | 11302 |
| RESERVES | . | 4 | . |
‘| PROMIT AND LOSS ACCONT | . | 4 | . |
| PROVISIONS | . | . | . |
| PUNDS FOR STARF | . | . | - |
| LONC TERM DEBTS | . i g | . |
| CAPITAL EMPLOYED | soee | 10059 | 11302 |
T o I Y i i
I SOURCE AND APPILCATION OF FUNDS l 1983 1 1984 | 1985 1
I I I I I
I SOURCE OF FUNDS : PROFIT/LOSS BEFORE I 0 1 0 1 0 1
I DEPRECIATION 1 78 1 87 1 708 1
1 INTERNAL RESOURCES I 97 1 35 1 302 1
I I I [ I
I SELF-FINANCING 1 935 1 1014 1 1010 1
i CAPITAL I 1017 | 995 I 1243 1
1 BORROWINGS I I I 1
[ NORKING CAPITAL (DECREASE) 1 1 1 |
| 1 l 1 i
I 1 1952 1 2009 1 257 1
1 1 1 1 1
I USE OF FUNDS t INVESTMENTS 1 1952 1 2009 I 25 1
1 REPAYMENTS 1 l 1 I
| NORKING CAPITAL (INCREASE) 1 I | I
1 l 1 I I
I I 1992 1T 209 I 2253 .1
1 I I I I



ANNEX 1B
.INFORNATION. CONCERNING 1 DB

iv """ ] : 1903 = 1984 % 1985 {
= PROFILE IN FIGURES ||" 7 - = lI ll
| LENGTH OF LINES © 000 XM | 28,1 | 27,9 | 27,7 |
| PERSONNEL 000 | 07 | 29% | 283 |
| PASSENCERS CARRIED NIO | 1064 | 1048 | 1048 |
| COODS CARRIED » T MNIO | 289,7 | 309 | 313,3 |
| PASSENGER/XN "MRD XM { 36,7 | 39,11 42,7 |
: PREIGHT T XM NET MRD XM } 50,7 || 54,4 | 62,8 |I
vvvvv oorP POPPPPPVOPP PP POPOPPPPOIREDP i 14 POORPOPPIPPIP I‘OD....."'Il"’....".'-'
{ REVENUE (NIO IM) E = | =
| TRAFPIC REVENUE | 15 w13 | 15 699 | 16 177 |
| * PASSENGER REVENUE | 5699 | s M7 | 5987 |
| » FREICHT REVENUE } 9311 | 98561 | 9822 |
| OTHER REVENUE | 6 8o% | 714 | 753 |
| SELFeGENERATED REVENUE | . 22 27 | 22 813 | 23 %0 |
| STATE PAIMENTS \ g 368 | s 467 | 9317 |
: OFERATING INCOME ll 31 585 || 32 280 1' 33 057 ||
| EXFENSES (NIO IM) : i :— :, :
| OFERATING EXFENSES ] 30 632 | 30 630 | 31 097 |
| » STAFP COSTS | 20 605 | 20 326 | 20179 |
\ DEPRECIATION 1 1733 - 1863 | 198 |
| INTEREST | 2933 | 2921 | 291 |
| YOTAL EXPENDITURES | 35 298 - | 35 400 | 15 966 1|
: BALANCE FOR THE EXERCISE ‘ 3 13 |l *3 120 | »2 909 |
! ASSETS IN USE (NIO IN) _ : =- I: E
! LONG»TERN ASSETS | 57 ik | 59 275 | 61 389 |
| » LAND AND FIXED INSTALLATIONS | 3s 132 | a5 917 | 3s 989 |
| » TRANSPORT STOCK . | 13 842 | 13 806 | 13 540 |
| » OTHER ASSETS = | 8 670 | 9552 | 10 860 |
| WORKING CAPITAL 1 1110 | ns | 130 |
{ ® CURRENT ASSETS | %673 | 4000 | % 230 |
.\ » CURRENT LIABILITIES ! 3s63 | 375 | % 100 |
: TOTAL } 58 754 |I 59 520 || 61 519 ||
: PINANCED BY (MIO DN) : =- { :
| CAPITAL AND CAPITAL LIABILITIES | 18 937 | 18 810 | 18 492 |
| RESERVES | 3607 | ass2 | 4023 |
| PROFIT AND LOSS ACCOWNT | *7 862 | v6 833 | »6 029 |
| PROVISIONS 1 8187 | 8 sus | 8 8us |
| PUNDS FOR STAFY | . i . | - |
| LONG TERM DEBTS | as 88s | 35 806 | 36 188 |
| CAPITAL EMPLOYED ‘ f 58 754 | §9 520 | 61 519 |
I T T 1 1 1 i
1 SOURCE AND APPILCATION OF FUNDS 1 1983 1 1984 1 1985 1
I [ I I i
1 SOURCE OF FUNDS ¢ PROFIT/LOSS BEFORE 1 =33 1 -3120 1 -2909 1
1 DEPRECIATION 1 By 1 g2 1 2999 1
1 INTERNAL RESOURCES i 933 1 892 1 [YY R
I | S e [ === | 1
1 SELF-F INANCING I 431 1 5¢ 1 3T 1
I CAPITAL I 3966 1 3667 1 4028 1
1 BORROWINGS 1 410 1 855 I 993 1
1 WORKING CAPITAL (DECREASE) 1 890 I 927 1 31 1
I , 1 === I wmwes | meme- 1
[ I ga3s 1 9203 1 ggod I
I 1 1 I 1
1 USE OF FUNDS + INVESTHENTS 1 314 1 459 1 5193 1
i REPAYMENTS 1 821 1 TR I b1t 1
1 WORKING CAPITAL (INCREASE) 1 1 i I
l [ == 1 wemee ] mmee- 1
I I 8835 | §203 1 geos 1
1 1 i I-< I

'L



ANNEX 1B
INFORNATION CORCERNING 1 SNCF

l| : 1983 : 1984 : 1985 {
{ PROFILE IN PIGURES } : : ) ;
| LENGTH OF LINES 000 XN | 34,6 | 34,6 | 34,6 |
| PERSONNEL 000 ! 252 | 48 | 242 |
| PASSENGERS CARRIED . NIO | 736 | 785 | 77 |
| GOODS CARRIED » T NID I 157 | 159 | 153 |}
| PASSENGER/XN MRD XN | 58,4 | 65,3 | 61,9 |
: FPREIGHT T XN NET NRD XN : 51,9 : 52,3 : 55,1 =
: REVENUE (NID PP) = : : :
| TRAFPIC REVENUE | w3s2 | 3ss2 | 38807 |
| » PASSENGER REVENUE | 15 728 | 17 040 | 18 800 |
| » FREIGET REVENUE I 17988 | 18 835 | 19 286 |
| OTHER REVENIE 1 8476 | 9669 | 9187 |
| SELPeGENERATED REVENLE | 82 828 | 46 211 | 47 964 |
| STATE PAWENTS [ 17 808 | 22 7% | 23 3w2 |
= OFERATING INCOME , €0 636 |I €9 005 |l 71 306 |I
: EXFENSES (MID rP) : : ' : :
| OFERATING EXFENSES | §7 521 | $9 723 | 60 257 |
| » STAFF COSTS | 37 MMk | 38471 | ag 45 |
| DEPRECIATION ) 4758 | 6731, | s 71 |
| INTEREST | 6 738 | 8 700 | 9 77% ]
| T0TAL EXFENDITURES | 69 017 | 75 154 | 75 792 |
: BALANCE FOR THE EXERCISE { »8 361 : *6 149 |l 4 486 |I
| 4ssers 10 vse wao 7m) | ) | ! !
| LORGwTERN ASSETS } 97280 | 103728 | 103 836 |
| » LARD AND PIXED INSTALLATIONS [ 6% ¥61 |- 67 848 | 69 802 |
| » TRANSPORT sTOCK | 15 807 | 16 175 | 16 170 |
| = OTHER ASSETS } 17 012 | 19 705 | 17 928 |
| WORXING CAPITAL | *9 476 | #11 705 | 12 925 |
| » CURRENT ASSETS | 20 477 | 22 188 | 23 895 |
| = KNT LIABILITIES i 29 983 | 33 893 | 36 920 |
| T014L [} 87 80u% i 92 023 | 90 971 |
| | | oo | I
: FINANCED BY (NID FP) { : } =
| CAPITAL AND CAPITAL LIABILITIES ] 5336 | 39 ous | 33 ous )
| RESERVES { 47 206 | 12 369 | 11 9%63 |
| PROFIT AND LOSS ACCOWNT | »21 955 | 28103 | 3267 |
| PROVISIONS | 3879 | € 466 | 791 |
| FUNDS POR sTAPY { . | . | . |
| LONG TERM DEBTS | 53 338 | 62 2u6 | 6% 718 |
| CAPITAL EMPLOYED i 87 80M ! 92 023 i S0 971 i
seene . = orve I . " o
I SOURCE AND APPILCATION OF FUNDS I 1983 1 198¢ | 1985 I
1 I
I SOURCE OF FUNDS : PROFIT/LOSS BEFORE 1 -8381 I -6149 | ~48s 1
I DEPRECIATION 1 934 1 442 | o4 1
1 INTERMAL RESOURCES l -3 1 a2n 1 782 1
1 1 e B | Lot B | o= ]
1 SELF-FINANCING 1 472 1 264 1 1043 1
1 CAPITAL I M5 1 849 1 sl 1
I BORROWINGS | 13128 1 12030 | 9217 1
I WORKING CAPITAL (DECREASE) I 648 I 1226 1 1078 1
1 1 memee ] meeee 1 e==e= ]
1 1 1204 | 14369 1 1278% 1
1 1 1 1 1
I USE OF FUNDS t INVESTMENTS 1 9295 1 MUY 1 Be37 1
1 REPAYMENTS I % 1 4960 | 4132 ]
I WORKING CAPITAL {INCREASE) 1 I I ' 1
i | bt I | bt I
| 1 12049 1 143689 1 127189 |
|

—

iy



ANNEX 1B
INFORMATION CONCERNING : CIE
! : 1983 || 1984 |l 1985 |I
| L ]
: PROPILE IN PIGURES : ‘ : II
| LENGTH OF LINES 000 XN | 2 ] 1,90 | 1,9 |
| PERSONNEL 000 | 16,90 | 16,30 | 15,60 |
| PASSENGERS CARRIED NI | 13 | 16 | 20 |
| GOODS CARRIED » T NID | 3,30 | 3,40 | 3,40 |
| PASSERGER/XN - NRD XN | ,85 | ,90 | 1 |
:m:w'rmm NRD XM : .solI .solI .soll
: REVENUE (NIO IRL) ' = ‘ { {
| TRAFFIC REVENUE | 189,70 | 206,50 | 224,80 |
| » PASSENCER REVENUE | 148,70 | 164,20 | 161,90 |
| » FREIGRT REVENIE | 38 | 39 | 39,50 |
| OTHER REVENUE 1 12,70 | 78 | $3,20 |
| SELPSGENERATED REVENUE 1 262,40 | 284,50 | 278 |
| STATE PAXMENTS [ 86 | 112 | 115 |
: OFERATING INCOME : aug, ¥0 || 396,50 || 39 |I
{ EXPENSES (MIO IRL) : . % : :
| OFERATING EXFENSES | 335,40 | 355,50 | 3uw,10 |
| » STAFF COSTS { 17,30 | 18,201 187,80 |
| DEPRECIATION | 18,30 | 20 | 22,10 |
| INTERESY | 12,70 | 21 |- 20 1
| TOTAL BXFERDITURES { 366,40 | 39,5 | 386,20 |
! BALANCE POR TBE EXERCISE : *18 || . |I 6,80 |
| asszs v USE (NID IRL) ! ! ! :
| LONG®TSERM ASSETS | 220 | 266,20 ] 292,70 |
| » LAND AND PIXED INSTALLATIONS { 103,20 | 104,20 | 105,60 |
| » TRANSPORT STOCK { 111,30 | 157,40 | 182,60 |
| = OTHER ASSETS | 5,50 | %,60 | 4,30 1
| WORKING CAPITAL | 26,80 | 35,20 | »23,30 |
| » CURRENT ASSETS | 80,30 | 66,80 | 70,10 |
| ®» CURRENT LIABILITIES | 107,10 102 { 93,40 |
:- TOTAL : 193,20 |l 231 |I 269,40 |'
: PINANCED BY (MIO IRL) I = . l :
| CAPITAL AND CAPITAL LIABILITIES | W, 40 | W, 50 | 4,50 |
| RESERVES i 24,20 | 29,40 | 30,40 |
| PROZIT AND LOSS ACCOWNT | 58,70 | 58,80 | 51,90 |
| PROVISIONS | 58,40 | 68 { 76,30 |
| PUNDS POR STAFF | . | . i . (
| LONG TERM DEBTS } 124,90 | 147,90 | 170,10 |
| CAPITAL EMPLOYED | 1%3,20] 231 { 269,40 |
1" et iRt -
1 SOURCE AND APPILCATION OF FUNDS i 1983 1 1984 1 1985
1
1 SOURCE OF FUNDS : PROFIT/LDSS BEFORE I -18.1 1 0.0 1 6.8
) DEPRECIATION 1 18.3 1 20.0 1 2.1
1 INTERMAL RESOURCES 1 1 1
1 1 1 {
1 SELF-FINANCING I 0.2 I 200 1 28.9
i CAPITAL I 58.8 1 2.1 1 21.9
1 BORRONINGS 1 1.2 1 5.2 1 .1
1 WORKING CAPITAL (DEtR_EﬁSE) 1 1 1
1 1 1 1
1 I 66,2 1 86.7 1 51.9 1
1 _ : 1 1 1 1
1 USE QF FUNDS 1 INVESTHENTS I 622 1 56.7 1 el
1 REPAYMENTS 1 1 1 1
I WORKING CAPITAL (INCREARSE) 1 4,0 1 -8.4 | 12.0 1
1 I === | [ we=-- 1
1 1 &2 1 56.7 1 .91
]

v



ANNEX 1B
INFORNATION CONCERNING : FS
: : 1983 : 1988 : 1985 :
: PROFILE IN FIGURES = : : :
| LENGTH OP LINES 000 XN { 16,1 | 16,1 | 16,2 |
| PERSONNEL 000 ) 2% | 2 | 218 |
| PASSENGERS CARRIED NIO } 89 | 386 | LTI
| GOODS CARRIED » T MIO | LY I 49,5 | M8, 4 |
.| PASSENCER/NN NRD XN } 38,8 | 39 | 39,3 |
: PREICKT T IN NET MRD XN : 15,6 |' 16,6 | 16,6 |
| arvos wm o) ! ! }'
| TRAPPIC REVDNE I 2215 | 280 | .
| » PASSENGER REVINIE 1 1393 | 18ss | >
| » PREIGKT RSVENIE 1t 819 | 073 | .
| OTHER REVENIE N ™S | 1080 | .
| SELPeGINERATED REVENUE | 290 | 3u0 | .
| STATE PANINTS I so082 | 6001 | .
: OFSRATING INCONE : 8 082 |l 9 161 |l >
EXFENSES MRD LIT) ‘ : ) : :
OFSRATING EXFENSES | 8400 | 9038 | .
| » sTAXF cosrs | 597 | 62713 | 4
DEPRECIATION 109 | 1501 | .
INTERESY 688 | 722 | .
T0TAL EXPENDITURES 10 06% | 11 257 | .
ll BALANCE JOR THE EXERCISE | =2 022 |l *1 796 l' .
ASSETS IN USE (NRD LIT) : :
LONGoTERM ASSETS | 132%8 | 17126 | .
® LAND AND FIXED INSTALLATIONS | 6755 | 9204 | .
| » TRANSPORT STOCK | 538 | 63 | .
| » OTHER ASSETS 1178 | .1 541 | .
| WORKING CAPITAL b WS | 5228 | .
» CURRKNT ASSETS 10 427 | 30 791 | .
» CURRENT LIABILITIES 60180 | 58567 | .
1074 17 687 |l 22 350 : .
|
= FINANCED BY (MRD LIT) = :
| CAPITAL AND CAPITAL LIABILITIES | 12636 | 18710 | .
| RESERVES I s | 3esy | .
| PROFIT AND LOSS ACCOWNT *14 755 | o16 410 | .
| PROVISIONS 122 | 7617 | .
| PUNDS POR STAFY | . | . ( .
| LONG TERN DEBTS | 10381 | 12 580 | L
| CAPITAL EMPLOYED "l 176857 | 22 350 | .
I S 1 I 1
I SOURCE AND APPILCATION OF FUNDS 1 1983 1 1984 | 1985
I I I I
I SOURCE OF FUNDS : PROFIT/LOSS BEFORE I 2022 1 -17197 1
| DEPRECIATION I 837 1 1326 1
1 INTERNAL RESOURCES 1 M1 3 1
I 1 1 H
1 SELF-FINANCING I -3 1 435 | 0
I CAPITAL 1 2750 1 M1 1
I BORROWINGS 1 4283 1 32 1
I WORKING CAPITAL (DECREASE) 1 I I
1 1 I I
I I 3902 I 4908 1| ¢
1 1 1 1
1 USE OF FUNDS t INVESTHENTS I 2652 | 3634 1
1 REPRYMENTS | 7 1 $H8 1
[ WORKING CAPITAL (INCREASE) 1 2804 [ 816 I
l . 1 1 i
i [, 5903 ] 4908 1| 1]
I i i 1

-——  ——— T —— — i — T — —— ——— — - o ———— ——— — — ——ro. _—
—-——'l—o—'—.o—n.—un—..—.—.—‘—-.—._.__._.._._ —— e — ——— — ——
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INFORMATION CONCERNING + CFL

ANNEX 1B

| 1983 | 1984 | 1985
{ | 1
PROFILE IN FIGURES i | |
| svessovsssssorssse | { |
| LENGIH OF LINES 000 XN | ,30 | ,30 1 »30
| PERSONNEL 000 | 8,01 | 3,83 | 3,80
| PASSENGERS CARRIED NIO | 11 | 11 | 11
| COODS CARRIED » T MID | 8,70 | 12,10 | 12,70
| PASSERGER/XM NRD XM ] o 2% | »23 | 23
= PREIGHT T M NEY NRD XM : 40 |l 40 |l ,60
| REVENIE (NID LIR) ) | |
| sevenssusvessonsen | | . {
| TRAFPIC FEVENIE | 1626 I 196 | 1933
| » PASSENGER REVENUE | 311 I 339 . | 348
| » PREICHY REVENUE | 1315 | 157 | 1585
| OTHER REVENUE | 108 | 128 { 164
| SELPeGENERATED REVENUE I 1730 | 2 034 { 2097
| STATE PAXNENTS | 58635 | 5§ N8 | § 967
| OPBRATING INCONE | 7385 ll 7 152 l| 8 o6k
|» ’ |
| EXPERSES (NIO LIR) | | |
| eosesevesesvessere | | |
| OPERATING BXPENSES | 6 650 | 6 861 | 7182
| » STAFP COSTS | 5901 | 6 140 | 6 300
| DEPRECIATION | 137 | 682 1 708
| INTEREST i 205 | 280 | 281
| T0TAL EXPENDITURES | 7592 | 7 843 1 8 168
= BALANCE FOR THE EXERCISE { . 227 ll »91 | o 10%
» |
= ASSETS IN USE (NIO LIR) : | :
|
| LONGeTERM ASSBTS . I 37122 | 3 n? | 3 869
| » LAND AND FIXED INSTALLATIONS | 855 | 2432 I 22710
| » . TRANSPORT STOCK | 1 429 { 1380 | 1 3
| o OTHER ASSETS | 1437 | 205 | 254
| WORKING CAPITAL | n | 461 | 2%
| » CURRENT ASSBTS | 1619 i 1 912 | 1661
| » CURRENT LIABILITIES ] 1 248 | 1481 | 1365
: T0TAL | 092 | %2178 |l % 165
| {
= FINANCED BY (NIO LIFR) = = Il
| CAPITAL AND CAPITAL LIABILITIES | 1 950 | 1 915 | 1 880
| RESERVES ' | 847 | 1029 | 1172
| PROFIT AND LOSS ACCOWNT | 146 | *95 | 87
| PROVISIONS | 428 | 438 | a5
| PUNDS FOR STAFF \ v | . | .
| LONG TERM DEBTS | 1013 | 8% | 758
| CAPITAL EMPLOYED | & 092 | %178 ] & 165
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ANNEX 1B
INFORNATION CONCERNING 1 NS

I * : 183 | 198% | 1385 :

| | |

; PROFILE IN FICURES = = : :

| LENGTR OF LINES 000 XM | 2,9 | 2,91 2,8 |

| PERSONNEL 000 o S 21,2 26,7 | 26,9 |

| PASSEWGERS CARRIZD NID ( 202 | 205 | 208 |

| .COODS CARRIED » r . NIO | 17,4 | 19,2 | 19,9 |

| PASSENGEIR/XM . . N> XM ( 9,1 | 9,2 | 9,2 |

: PREIGET T IN NEY, NRD XN : 2, l' 3,1 = 3.3 lI

| mevone oo sr) r ': ! !
................. .

| TRAIPIC REVERLE | 13 | 1808 | 12 |

| » PASSENGER REVENUE | 1025 | 105 | 1120 |

| » FREIGRT REVENUE " a0 | ay |

| OTHER REVINUE | 850 | | s |

| SELPeGENERATED REVENUE | 180% | 1796 | 183 |

| STATE PaD(ENTS 12 | 1287 | 13517 |

'l OFERATING INCONE : 3098 | 3083 |I 3 200 |l

| EXPENsEs w0 mrr) = Ii ‘ : :
oPERATING it 1 2388 | 2367 | 2a19 |
o STAPP COSTS b 1613 ) 160 | 163 |
DEPRECIATION | N O "2 | 830 |

| INTERESY | 262 | 276 | 257 |

| T0%AL EXPENDITURES I 3128 | 30ss | 3166 |
BALANCE XOR THE EXXRCISE : »26 |l 28 || ™ 1'

! ASSETS IN USE (MID BFL) : : : :
LONGeIERM ASSETS | 63715 | 6785 | 7122 |
® LAND AND FIXED INSTALLATIONS | 3107 | 3286 | 3wew |
® TRANSPORT STOCK | 1820 | 1876 | 1s8 |

| » OTHER ASSETS | t1es8 | 193 | 2089 |
" MORKING CAPITAL 5 | 60 | e 258 |
» CURRENT ASSETS 855 | a1 | 658 |
* CURRENT LIADILITIES 780 | 87 | s12 |
T0TAL 6 450 || 6 6MS 1' 6 868 |l

1 {

= FINANCED BY (MID RHFL) = : ; :
CAPISAL AND CAPITAL LIABILITIES s | we7 | s
RESERVES 193 | 1951 | 2028 |
-PROMIT AND LOSS ACCOUNT »26 | 28 | 3 |

| PrROVISIONS I 131 | 170 | 202 |

{ PUNDS POR sTAFY | 1 | 2% | 27 |

| LONG TERM DEBTS ] 2 686 | 2 438 ] 2 261 §

| CAPITAL EMPLOYSD | 645 | 6648 | 6868 |

I—a— thed ooe (et - l Py s l I i b

I SOURCE AND APPILCATION OF FUNDS 1 1983 1 1984 | 1985

1 SOURCE OF FUNDS : PROFIT/LOSS BEFORE 1 2 1 28 1 3

I ' DEPRECIATION 1 250 1 210 I 238

I INTERNAL RESOURCES 1 13 1 45 1 L)

I _ 1 I I

I SELF-FINANCING 1 237 1 284 ] 32§

I CAPITAL 1 4 1 &4 31

1 BORROWINGS I 35 1 133 1 133

I WORKINE CAPITAL (DECREASE) I 10 I 123 1 253

l | R  —

I I 1016 1 MBI 1153 1

| 1 1 I I

1 USE OF FUNDS t INVESTMENTS 1 g2 1 681 I 1 1

1 REPAYMENTS 1 1 1 287 1 ]y 1

1 NORKING CAPITAL (INCREASE) 1 I 1 I

1 | I D |

I I 1016 1T 8 1 1183 1

l I

§i



INFORNATION CONCERNING 1 OSE

Py

ANNEX 1B

o

——— . —— d——— T S — T —

1 = 1983 | 188w |' 1985 i
| t»
= PROFILE IN FIGURES || i = lI
| LENGTS OF LINES 000 XN i 2,50 | 2,50 | 2,50 |
| PERSONNEL 000 i 12,20 | 13.40 | 15 |
PASSENGERS CARRIED NI 0 11,30 | | 11,20 |
GOODS CARRIED » T NI ] 3,80 | 3,9 | PO
PASSENGER/IN NRO WM ] 1.60 | 1.70 | 1,70 |
PREIGET T IN WET NRD XN ‘= -7 L60 |l .70 || .70 ll
REVENUS (NID DRA) ‘ lI ll ||
TRAFPIC REVENLE | .sems | 6w | . i
* PASSTNGER REVDNIE 1 zom | 3we | . i
» FREIGET RSVENIE |- 2sm - 296 | . |
OTEER REVENIE | 16w | 203 | . |
SELPoGENERATED REVENIE 1 7208 | ewss | . |
STATE PAINENTS - s76s | 11060 | . ]
OFERATING INCONE = 16 067 |' 19 518 _|| . |l
EXFENSES (MIO DRA) ‘ { : {
OPERATING EXFENSES | weas | 18w | . 1
o STAFPF COSTS N ] 11 187 | 13 953 1 . B |
DEPRECIATION A 584 | 636 | . |
INTEREST |- BMM | 463 | . |
T0TAL EXPENDITURES | 1so0e7 | 13518 | . 1
| BALANCE POR THE EXERCISE % . = LI l| . =
ASSETS IN USE NIO DRA) :" | ! :
LONCeTERN ASSETS | 35 88S ; 39 600 | . |
o LAND AND FIXED INSTALLATIONS | 2wt | 2679 | . ]
| » TRANSPORT STOCK | eses | 71125 | . i
| » OTHER ASSETS |  wen | 59% | . i
| WORKING CAPITAL | wase | 1222 . | . 1
| » CURRENT ASSETS | 12982 | 1775 | . i
| o CURRENT LIABILITIES | 279 | 58S | . 1
: 1074L : %6 039 |l s1020 | . ||
| rrnacm o1 (NI0 DRA) r - | II ]
| CAPITAL AND CAPITAL LIABILITIES | 293, | 2938 | . i
| RESERVES ] . I . I . i
| PROFIT AND LOSS ACCOWNT | . { . | . |
| PROVISIONS | 1238 | 163se | . |
| PUNDS POR STAFF | . | L4 | » i
| LOKC TERN DEBTS | swss0 | eum1 | . 1
| CAPITAL ENPLOYED | o039 | s180 | . ]
| SOURCE AND APPILCATION OF FUNDS 1 1983 1 g4 1 1985 1
i i
1 SOURCE OF FUNDS & PROFIT/LOSS BEFORE i 06 1 0 1 1
I DEPRECIATION I S84 1 636 1 |
1 INTERNAL RESOURCES i "1 82 1 1
1 | e ] e I e
1 SELF-FINANCING I 598 1 98 1 0 1
1 CAPITAL 1 2978 1 s119 1 1
1 BORROWINGS 1 883 1 2196 1 1
I NORKING CAPITAL (DECREASE) I I I I
1 1 coeen | NN T —— 1
I | TTL I g1y 1 0 I
1 1 i 1 1
1 USE OF FUNDS + INVESTMENTS 1 387 1 M3 1 1
1 REPAYHENTS 1 872 1 1534 1 1
1 NORKING CAPITAL (INCREASE) I 300 I 2006 1 {
1 | e R l
i I M459 1 8013 1 0 I
I




ANNEX 1B
INFORMATION CONCERNING :+ BRB

: oo : 1983 : 1984 ! 1985 :
: PROFILE IN FICURES | [ i |
| LENGTH OF LINES 000 XN : 17,4 l| 17,2 |I 17,2 lI
| PERSONNEL 000 | 208 | | 225 | 178 |
| PASSENGERS CARRIED NIO | 701 || 687 | 708 |
| GOODS CARRIXD - T : : - MIO ] 187,4 | 80,9 | 1%0,5 |
| PASSENGER/XN - NRD XN . ) 30,1 | 29,8 | 30,6 |
! FREIGET T XN NET , NRD XN ! 18,2 |‘ 14,1 | 16,3 |
:' REVENIS (NIO UKL) ; i N | |
..... cecoevancens | | | |
| TRAFFIC REVENIE | 191,61 2282,5| 2 050,7 |
| = PASSENGER REVENIE | 1213,7°1 1606,1| 1 319,6 |
| = PREICET REVENUE ) 64k, 9 | 579,2 | 6717 |
| OTHER REVEWIE | 310,3 | 39,8 | 587,8
| SELP~CENERATED REVENUS | 2224,9] 2649,3| 2 638,5
| STATE PANNENTS | 957,91 1 .202,6 | 918,5
: OFERATING INCOME I 3182,4 I 385,91 3557 }
| mxzmasss wio u) : i i !
| OFERATING EXFENSES -] 29,4 | 3954,6| 3 318,5
| = STAZF COSTS Sl 1817,71 2315,91 1 99,2
| DEPRECIATION | - 16,5 | 221,6 | 188,3
| INSEREST : ) 69,1 | 83,8 | 73,9 |
| TOTAL EXFENDITURES I 3175 | %260 | 3 576,71
: BALANCE POR THE EXERCISE ! 7.8 '. - 408,3 'l -19,7 1'
| ASSETS IN USE (MO IXL) i i : :
LONG~TERN ASSETS | 1532,8] 1 u64,71 1 649,7 |
= LAND AND FIXED INSTALLATIONS | 353,46 | 391,7 | 486,7 |
= TRANSPORT STOCK i 640,2 | 646,8 | 689, % |
- OTHER ASSETS | §38,5 | 426,2 | 473,6 |
WORKING CAPITAL | -97,9| =-201,8| - 210,3 ]
= CURRENT ASSETS 4 62,9 |- s10 | 613, 4 |
= CURRENT LIABILITIES ] $60,8 | 71,8 | 823,7 |
TOTAL I 18346 '. 1262,9 | 1 439,4 |l
FINANCED BY (NIO UXL) : i i :
CAPITAL AND CAPITAL LIABILITIES | 435 | %06,3 | 33 |
RESERVES ' I 1012,7| 1163,%)] 1377,91
FPROMIT AND LOSS ACCOUNT | =241,7] =65 | = 669,71}
PROVISIONS | - | 102 | 9.5 |
FUNDS POR STAFF | 15,7 | 15,6 | 14,6 |
| LONG TERM DEBTS . | 212,9 | 225,6 | 20,1 |
| CAPITAL EMPLOYED' | 1 83%,6 ] 1262,9] 1 43,4}
i " h R 1 1 ! 1
1 SOURCE AND APPILCATION OF FUNDS i 1983 1 1964 1 1985 1
1 I
1 SOURCE OF FUNDS 1 PROFIT/LOSS BEFORE 1 7.8 1 -408.3 1 -19.7 1
i ' DEPRECIATION I 164.5 | BT 1 178.8 1
1 INTERNAL RESOURCES 1 2 1 202.7 1 85.8 1|
I 1 et B R el | e |
1 SELF-FINANCING 1 206, 1 18.1 1 2.9 1
I CAPITAL I 1 I I
1 BORROWINGS 1 9.8 1 12,7 1 143 1
1 WORKING CAPITAL (DECREASE) 1 -1 I 1
1 i e | nvas | cesse |
I I 216.3 1 130.8 1 25%.4 1
1 I I 1 1
I USE OF FUNDS $ INVESTHENTS | 4.1 1 199.6 1 M3 1
1 REPAYNENTS 1 2.8 1 8.7 1 B3 1
| WORKING CAPITAL {INCREASE) 1 1494 1 -97.5 1 4.8 1
1 : [ e | eeeea ] coen |
1 I 2163 1 130.8 1 259.4 1
I ]




1o
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i ‘ o | I svss | I | | | so/s8l
! 19 | €L i LET | | €St I w6 A4 | o012 | }
| 1 ] | xdadI | | { ] | X3anIi
.;---------_----------_---------n_----------_----------_----------_----------_----------_------_
| 8°12 [IEAXAS | ='99 | gsT | 2°S6L | T oLt | ®°L6 | LeLes | 58671 |
| 1 | l | | 1 | | {
| 6°0Z ] T°¢T I 99 { 151 “ S*S8L | £°49T | 9201 | 9°81s ] 86T |
{ { | | ] | | | |
| £'0Z szt | 2919 | 8nt | Z°69L ] #°9st | 6°66 | 6°915 | €861 |
| | | | | | | | | |
| L*0Z | 9%zt |1 3°99 | 841 | T°L9L | 6*8ST 1 5°9% | T°C215 | 2Z86T |
} | | 1. | | | | } |
| t°22 62t | s9 “ 6al “ LTLL “ g oLy “ £°66 . “ 9°105 " 1867 |
I | | }
| 8°2C { 1°et | T°03 | €S | L°€6L | 8087 | %01 | 6°80S | oget |
] AR | . | | | | | | |
lecz | EL { ateg | €51 | 9°Z6L | s8T | £cot | £°t0S | sL8T |
| 1. N | [ I | | | |
| £°¢C A 11 ] 5°29 lzat 1. 9°HEL | ®°TLT | ®°#0T | 8°8Sh | 8L6T |
| o | . | | ] | | : | |
| 2w | T 4T | 2°19 | 9ET | #°q0L. | T2UT ] 6'66 | 8°Z¢n | Lest |
| | i (- (. | | | | |
| 8°se } 6°¢t | 209 | ect | 2889 | hoLLT ] 9 | 8°nln | 96T |
1 | ] 1 o I | | l |
| 9°S2 ] 94t | 36§ 1 9zt ] 8°259 ] Z°L9t | T°S6 | $°06€ | sLeT |
| | | , | A | { | | l
| 9°8Z | T°st } £°95 | st | 8'00L | £°002 } L°s0T | 8°46€ | west |
| | | | | | | : | | |
| w8z | 8°nT 1 3°9§ | ZeT | L5898 | 9°61 | 8°t0% | £°68¢€ | sL6T |
| | | { | 1 | | | I
| 9'T¢. 1291 (AN A | 12t ] L°SZ9 | 9°L6T | 9°70T | s°9z¢ | oL6T |
| i | ] | | , | | | l
| 6°hE | L9t | n'gh | oot | T*61S 1 T°181 ] 6°98 | T°1SZ | 96T |
| | | | : | ] | _ | ‘ | |
_----------_----------_----------_----------_----------_----------_----- | [EEEEEtY
| o/o | o/ "AVN | I sv/ss | | | NOIIVOIAVN| | |
| SAVATIVY | QNVINI | </« aVOd | *aur *IXH} ZDIYVA | SKVATIVY | aNvINr | avod | 4ViIX 1
_--------------------------------q------------------------------l-------------------------------
i SAUVHS LTIYVR |

- - - - . s b

( ot -4nd-mWA/L GIH NI)
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ANNEX 111
FINANCIAL TRENDS

OPPPOBIPEDBIPIIP

TABLE I : TOTAL EXFENDITURES BY RAILWAY UNDERTAKINGS -
swsnove (IN MIO NATIONAL CURRENCY)

L4 4 » L4 * L1 2444

| BRB | cFL | CIE | DB \psB | PS | NS | OSE | SNCB/ | SNCF |
| |- | i | Il | | NBS |
» i } | [ {osorees| | | | joverern |erenore |
FENSES 1983 | 3175] 7 5924 366,4] 35 298] € 786|110 05“} 3 124 16 067]110 6uS| €9 017:
| |
EXFENSES 1985 | 3 5771 8 168} 386,2| 35 966] 7 496 v | 31661 . 1111 78u| 7§ 792||
' | | [ | | l | i |
INDEX 1985 (1983 = 100) | 113} 108} 105 | 102] 1101 s | 101} 4 | 101|‘ 110=
[ | P - | | |
INDEX OF CONSUMER PRICES | 111 111} 115 | 10| 1114 121} 1061 1'&1|| 112] 114
| A | | | | | | 1 !

[ ] » [ J

(1) MO LIT

ABLE IT :+ STAFP EXFENDITURE COMPARED WITH OPERATING EXFENDITURE (2)
sosssere : (IN MIO NATIONAL CURRENCY)

1 42 PrOPRIPe

1985 BRB I CR | CIE | DB | DsB | FS | NS | OS5 | SNCB/ | SKCF |
[ P { 1l | | NMBS , ||
|

|-..".|oo'.-o|-.—>-o|v-o."o|0vo-ooi|v-.oo-v|

{ 1

1 |

= STAFF COSTS = 1 9+9] 6 300] 107.8: 20 179] 3571) + | 16w3f » |69 177{ 39 8xS5|
: OFBRATING EXFENSES : 3 315: 7 182] 3um,1| 31 0971 5§ ISS: s |2 H79= L4 |I 9% 225: 60 257:
{ PERCENTAGE SHARE 1985 : 591. ll: 55 : ' GS: . 61: . lI SB: s | 72| 66:
: SHARE 1983 : 62: 89: 3} : 67: 83: 71: 68: 75: 67: 66:
"'"-(1) NFRD LIT

.

(2) INCLUDE DIRECT FENSION PAININTS MADE BY THE UNDERTAKING ,SUBJECT 70 NORMALIZATION UNDER CLASS III
OF REGULATION (EEC) 1192/6% C :

TABLE IIT 1+ SELPGENERATED REVENUS (IN NIO NATIONAL CURRENCY)
[ 124 044044

| 198§ | BRE | cFL | CIE | DB \Ds8 | IS | WS | 0S8 | SNcB/ | SKCF i
| | | | | | Il | | NMBS | |
| vors | | [} |o» |.oo...|o-uooo|o.oo-o|.o.o-o.|-o.---v|-op--oo|
= REVENUE 1983 | 2 2251 1 730{ 262,40 22 217| & 29| 2 960} 1 lo‘.i 7 299= 55 775|' 42 sza:
| | | ] | |
| REVENUE 1985 { 2638) 20971 278 | 23 0| W 851 = | 1643 * | 57 Tuu| 8T 96M|
| | i I \ | | | | i | |
: INDEX 1988 | 119} 121f . 106 | 107} 113§ e | 102} » { 104 112}
N | | | A | { | i | | |
| INDEX OF TOTAL BXPENDITURES 1885 i 1131 108] 106 | 102| 110§ s | 101) L4 | 101} - 1101
| (1983 = 100) : | 1 | | | | 1 | i i i
(1) MRD LIT

i



TABLE IV 1 COMPENSATIONS, AIDS AND OTHER FINANCIAL ASSISTANCE FROM THE STATE (2)

(IN NIO NATIONAL CURRENCY)

5%

‘-------vv---v.----ot-wv-v--~----------—

: PAIMENTS 1983
| PAYMENTS 1985
|

| INDEX 1985 (1985 = 100)

:Bm'lcn'lemllpn 'lnsalrslusl
( | |

OSE | s¥cB/ | SNCF |
| wmpg | 1

lQ.v.'.l.-'-Q"---o--.'~'-.w'ol-..---‘-..v.-l------'.o--.-—'-...-—-'-.-.o-ol

: 955: 6 189{ 85,81 13 7871 2 432f 8 397| 1 g69)

| | | | !
I %08 6 653] 111,2| 13 940] 2 645{11 798| 1 787
|
|

| | | | | | |
951 10M 130 | 101] 108] 1w1]  s6|

11 B86| 56 S21| 26 940}
f { |
13 690| 59 w47} 35 089

| ] |
151 1081 130]

(1) MAD LIT

(2) INCLUDE DIRECT PENSION PAYNENTS MAD
OF REGULATION (EEC) 1192/69

TABLE V 1 RATIO BETWEEN SELF GENERATED REVANUS AND OPERATING INCOME 1985

(IN MIO NATIONAL CURHENCY)

E BY THE UNDERTAKING ,SUBJECT 70 NORMALIZATION UNDER CLASS IIT

] 1985 | BRB | CFRL | CIE | DB | DSB | S | NS | OSE | SNCB/ | SNCF |
: R S N A M S e 1 il
: (1) SELP-CENERATED REVENUE | 26381 20971 278 | 23 0l 4 851} ~ | 1843] - | S7 7uu| 47 96|
H | | | | | | | |
: (2) STATE PAIMENTS : 919{ 5 967 115 ‘ ) 317} 2 tsuslI - = 13571 - | 53 792| 23 3u2|
| | |
: (3) OFERATING INCOME I3 ss7= 8 OGM| 393 | 33 057| 7496l - | 32000 - |11 536] 71 306|
| | | | | | | | |
| (1) . 100 | | | | | | | | | |
| seemcesce = o /s (1985) I w26 no| 720 65) - | s8f - | s2| 67l
| (3) | | | | | | | | |
| | I | § | | | I | |
| (1) . 100 | | | | | | | | | |
1 cecemcece & o/0 (1983) 70 230 % | 0 6| 37 el 45} 50| n|
| (3) l [ 1 | | | | | !

(1) MRD LIT

TABLE VI 1 RATIO BETWEEN SELF CENERATED REVENUE AND THE UNDERTAKINGS TOTAL INCOME 1985 (2)

srsacess

(IN MIO. NATIONAL CURRENCY)

1985

BB | CFL | cIE b8 DsB Fs us
| |
!

OSE | SNCB/ | SNCF
| NMBS |

(1) SELF-GENERATED REVENUE
(2) STATE PAYMENTS

|
|
|
|
|
|
| (3) OPERATING INCOME
|
|
i
|
|
|
|
|

- | |
| | !

| | | ! |
2.638] 2 0971 278 | 23 7M0] ¥ 851| |

= |1 843

| i | |
9os= 6 6531 111.2= 13 9uo= 2 g45{11 7sa= 1 787

3 SH7] B 750| 389,2{ 37 680] 7 496|11 798 3 630

———— . (——_—— — ——— — — — o —

|
1.
| i
= | 57 7u4i 47 9c4)
| |
13 sso= 59 47| 35 053]
{

|
13 €90)117 191] 83 023|

| | | | | | | i ) |
(1) . 100 | | | | i | | i | |
weememsos = o/e (1985) ™y 2 1| 63§ 6sf =~ | 1] - | 49| 581
(3) | | ] | | | | i | |
| | | | | 1 | | { |
(1) . 100 | | l | | l | | | |
cwemceece x o/e (1983) 704 22 75 | 621 63| 26} %9 38 50§ 61
(3) | | | | | | | ! | |
(1) MRD LIT
(2) FIGURES SUPPLIED BY MEMBER STATES (ANNEX IA} mczwqc CAPITAL AIDS
TABLE VII 1 INTENEST CHAKGES (IN N1O NATIONAL CUKKENCY)
! | BRE. |\ CFL | CIE | DB | DSB | FS | NS | OSE | SNCB/ | SNCF |
| | | | | | | | | | ¥MBS | I
| | | | | | | I- | |emmoene]
| INTEREST 1983 ) 69 2os! 12.7% 2 933{ 'lusl| 645 252= suu= 8 593| 6 738:
| i |
| INTEREST 19885 | ™t 281 20 | 2 901 932: - I| 257: - I| 8 595: 9 ml
| | | | | ,
| INDEX 1985 (1983 = 100) I 107f 1371 187 | 99} 128] - | 8f - | 108 145)

(1) ur0 LIT






