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COMPETITIVENESS AMONGST INDUSTRIALISED COUNTRIES

QUARTERLY REPORT - SECOND QUARTER 1994

This report provides a periodic assessment of the macroeconomic competitiveness of
the EU and 20 industrialised economies on the basis of a number of cost and price
indicators. It appears quarterly. It consists of two parts. Part I offers an analysis of
recent developments. The discussion is illustrated by a small number of tables and
graphs. Part 2 provides more detailed information. For each country, changes in
nominal and real effective exchange rates are presented in the form of tables and

graphs.

The nominal effective exchange rate (NEER) aims to track changes in the value of a
nation's currency relative to the currencies of its principal trading partners. It 1S
calculated as a weighted average of the bilateral exchange rates with those currencies.

The real effective exchange rate (REER) aims to assess a nation's competitiveness
relative to its principal competitors in international markets. It corresponds to the
NEER deflated by selected relative (or 'effective’) cost or price deflators. Part 2 of
the report presents real rates based on the GDP deflator, the deflator of export prices,
the deflator of producer prices in manufacturing, unit labour costs (ULC) in
manufacturing as well as unit labour costs in the economy as a whole.! The discussion
in Part 1 focuses on rates based on the latter two deflators.

1987, the year of the Louvre Accord and the last realignment of the 1980s, is taken as
the base period for the various indices calculated. This does not imply” that 1987
‘exchange rates should be treated as equilibrium rates.

Part 1 of the report starts with summary of main developments since 1987. It consists
of two sections. The first section presents exchange rate developments of the US
dollar, the Japanese yen and a basket of EU currencies relative to twenty
industrialised nations. In this first section the bilateral position of the European
Union relative to the United States, Japan and the EFTA countries is also examined.
The second section comments on exchange rate developments among the countries of
the Union.

! Atechnical annex provides further delails.

12 July, 1994




PART 1

| COM |
AMONGST INDUS”RIALIZED
COUNTR BN |

PETITIVENESS

QUARTERLY REPORT

2ND QUARTER 1994

CCE DG 1I-D4 - FI



EVOLUTION OF THE MACROECONOMIC COMPETITIVENESS
OF THE EUROPEAN UNION

MAIN CONCLUSIONS

In the second quarter of 1994:

L ]

The nominal effective exchange rate of the US dollar declined vis-a-vis European currencies for the
first time since the second quarter of last year. In earlv May and late June, the Fed and other central
banks even intervened in support of the dollar, but the dollar continued its decline in the first half of
July. The 3% cffective appreciation of European currencies led to an equivalent loss in the
European Union's cost competitiveness.

European currencies continued their decline relative to the Japanese yen, albeit at a slow quarterly
rate of 1%. As a result, the cost competitiveness of the European manufacturing indust:y relative to
its Japanese competitors improved by the same amount.

EU unit labour costs, which had been rising since the third quarter of 1990, stabilised relative to
those in the United States, Japan and the other industrial nations. The recent moderation in wage
demands and inflationary pressures in the Union appears to have made an important contribution.

Since the first EMS crisis (since the third quarter of 1992):

The European Union has witnessed a significant improvement in its cost competitiveness relative to
the US (by 12%) and particularly, Japan (by 29%). These gains have been caused by the
depreciation of the European currencies relative to the US dollar and the Japanese ven. Increases in
EU relative unit labour costs have had a negativc, but relatively smaller effect.

The Union's cost competitiveness relative to the Alpine countries improved because of the
appreciation of the Swiss Franc and Austrian Schilling. The cost performance of Switzerland and
Austria has been verv similar to that of the Union. The Union's cost competitiveness relative to the
Nordic countries, however, has deteriorated because of the depreciation of the Nordic currencies and
reductions in relative unit labour costs achieved in Finland and, to a lesser degree, Sweden.

- The currencies of the countries that devalued or depreciated agamst the DM following the crises in

the European Monetary System, have improved their cost competitiveness relative to their partners
in the European Union. In all of these countries (with the exception of Portugal), relative unit labour
costs have declined, assisting the necessary adjustments. In Portugal too, the rate of increase in
relative unit labour costs has slowed down significantly since the third quarter of 1992. The
currency depreciations that occurred between September 1992 and August 1993 appear to have
contributed to the correction of previous misalignments.

Over a longer perspective (since the first quarter of 1987):

The relative cost performance of the Union's non-manufacturing sectors has been much better than
that of manufacturing industrv. As a consequence the cost competitiveness of Europe's
manufacturing industry has deteriorated by 2':%, while the competitive position of the Union's
economy as a whole has improved bv 42%.

Amongst the larger Union members, France and Italy have improved their competitive position in
manufacturing by 7% and 15%, respectively, while Germany and Spain have recorded losses of
14% and 5%%. The United Kingdom's competitive performance has improved by 1%. Amongst the
smaller member states, the 33% loss of Portugal stands out.
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COMPETITIVENESS AMONGST INDUSTRIALISED COUNTRIES

QUARTERLY REPORT - SECOND QUARTER 1994

. INTERNATIONAL DEVELOPMENTS

1.  United States

In the second quarter of 1994, the nominal effective exchange rate of the US dollar
declined by a little over 2% (see Table 1)'. Most public attention has focused on the
value of the dollar relative to the Japanese yen and the Deutschmark, and much less on
the value of the dollar relative to other currencies such as the Canadian dollar (Canada is
an important trading partner of the US). While the US dollar weakened in the second
quarter relative to the DM (by 3%4%) and the yen (by 4%), it strengthened relative to the
Canadian dollar (by 3%). The 2% reduction in the nominal effective exchange rate of the
US dollar reflects all of these developments. - .

The weakness of the US dollar relative to the Japanese yen and the German mark has
been caused by a number of factors, including the depressed US bond markets, the US-
Japan trade dispute and the stronger than expected recovery in Europe and Japan.

The dollar had been on an upward trend since the first EMS crisis in the third quarter of
1992. This upward trend was first interrupted in the second quarter of last year, when the
~ dollar depreciated by 3%. The dollar recovered quickly however, rising by more than
314% in the second half of last year. The decline of the dollar this year appears to be of a
longer duration. Still, it is important not to exaggerate the implications of the current
dollar weakness. In the second quarter of 1994, both the nominal and real® effective
exchange rate of the US currency were still slightly above the rates observed during the
same period of the year before.

The 2% nominal depreciation of the dollar in the second quarter of 1994 led to a 2}2%
improvement in the cost competitiveness of the US manufacturing industry and a
1%% improvement in the cost competitiveness of the US economy as a whole. The
profitability of American exports, however, did not improve during the second quarter of
this year: a 4% increase in relative export prices was offset by an equivalent rise in
relative unit labour costs’.

1 The exchange rates considered are averages of daily exchange rates.
2 Unless otherwise stated, relative unit labour costs in manufacturing are used as deflator.
3 The relative export profitability of an economy is defined a the ratio of relative export price indices and

relative unit labour costs in the economy as a whole (expressed in national currencies). It is an indicator of
relative profit margins for producers of export goods and services in the various industrial countries.
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RELATIVE TO TWENTY INDUSTRIAL COUNTRIES

TABLE 1: MACROECONOMIC COMPETITIVENESS OF THE UNITED STATES, JAPAN AND THE EUROPEAN UNION

A. EVOLUTION IN MANUFACTURING INDUSTRY B. EVOLUTION IN WHOLE ECONOMY
% During second quarter 1994 (94 Q2 / 84 Q1)
Change USA Japan EU12 ___USA _Japan  EU12
NEER (1) 22 28 14 22 28 1.4
uLC (2) 04 03 0.0 0.5 03 02
REER (3) 25 31 14 4.7 25 1.2
% Since the first EMS crisis (94 Q2 /92 Q3)
Change USA Japan  EU12 USA  Japan EU 12
NEER (1) 85 325 154 85 325  -15.4
uLC (2) 4.1 101 45 06 1.4 0.6
REER (3) - 41 27 -11.6 9.1 306 149
% Since the Louvre Agreement (84 Q2/87 Q1) . .
Change USA  Japan EU 12 - USA  Japan EU 12
NEER (1) 97 47.2 6.8 97 47.2 68
uLc (2) 89 95 10.3 36 -14.6 23
REER (3) -17.8 33.2 27 65 257 47

Source : DG I.D.4 EC ) ‘ ‘

(1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER.

{2) ULC = Relative Unit Labour Costs (in nationa! currency).

{3) REER = Real Effective Exchange Rate = relative unit fabour costs (in common currency).
A minus means an improvement in cost competitiveness.

Since the first EMS crisis in the third quarter of 1992, the nominal effective
“exchange rate of the US dollar has risen by 8'4%. The dollar appreciation has caused a
4% deterioration in the cost competitiveness of the US manufacturing sector and a 9%
deterioration in the cost competitiveness of the US economy as a whole. The cost
performance of the US ‘manufacturing industry has traditionally been better than that of
the US economy as a whole.

The long-term trend has been for the US to notch up significant gains in cost
competitiveness through reductions in manufacturing unit labour costs and a depreciating
dollar. Since the Louvre Agreement of 1987, US unit labour costs in manufacturing
have decreased by 9% relative to those in other industrial countries and the dollar has
depreciated by almost 10%. Both factors have contributed to the 18% improvement in
the cost competitiveness of the US manufacturing industry since the first quarter
of 1987. Graph 1 illustrates that most of these gains were made in the period between the
first quarter of 1987 (Louvre agreement) and the third quarter of 1992 (the first crisis in
the EMS).
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2. Japan

In the second quarter of 1994, the nominal effective appreciation of the yen
accelerated to 3% from 1% in the first quarter. The appreciation of the Japanese yen
relative to the US dollar was much stronger than its appreciation relative to the
European currencies®. The 3% appreciation of the yen led to an equivalent decline in the
cost competitiveness of the Japanese manufacturing sector, because relative unit labour
costs remained constant.

These latest developments appear to be a continuation of a trend that became firmly
established in the early 1990s. Table 1 illustrates that since the third quarter of 1992
relative unit labour costs in manufacturing have hardly budged. This implies that the
nominal effective exchange rate of the yen has become the sole determinant of the cost
competitiveness of Japanese manufacturing industry (see Graph 2). As the yen has
appreciated by 32%:% in nominal terms, cost competitiveness has deteriorated by
the same percentage.

4 The ¥/$ rate declined from an average of 107.54 in the first quarter of 1994 to 103.22 ven per dollar in the
second quarter of 1994. More recently, the yen has strengthened to 97.37 ¥/$ (12.7.1994). The yen appreciated
only slightly relative to the Deutschmark: the ¥/DM rate declined from 62.43 in the first quarter of 1993 to
62.18 yen per Deutschmark in the second quarter of 1994. More recently, the yen has lost some ground relative
to the DM. The latest rate available is: 63.60 ¥/DM (12.7.1994).




Japanese manufacturers appear no longer capable of adjusting to the rising value
of the yen by reducing unit labour costs (as they did so successfully in the second half
of the 1980s when the yen appreciated by more than 50% between 1985 and 1988). The
rate of technological progress and the flexibility of the Japanese labour market system
seem to have reached their limits. Consequently, profit margins have been squeezed
significantly. Caused by an 11% reduction in relative export prices (expressed in national
currency), the export profitability of the Japanese economy has declined by almost 10%
since the third quarter of 1992. An alternative response to the current yen crisis could be
a reduction in the costs of non-labour inputs into the production process.

Most Japanese losses in cost competitiveness have occurred only recently, ie. in the
period after the first crisis in the EMS (see Graph 1). In the period before, the 11% rise
in the value of the yen was largely offset by a reduction in unit labour costs.

4

3. Eurogean Union:

In this section, the cost competitiveness of the EU as a whole is examined. This analysis
may obscure diverging developments among the Member States. Intra-Union
developments are presented in Section II.

The compeﬁtive position of the European Union
relative to other industrial countries

In the second quarter of 1994, the competitive position of the European Union
deteriorated by 1%%, mainly due to the nominal appreciation of its currencies
relative to the US dollar (see Table 1). The Union's real effective exchange rate based
on unit labour costs in the manufacturing sector rose for the first time since the third
quarter of 1992 (see Graph 2). In a more positive development, relative unit labour
costs stabilised. They had been rising since the third quarter of 1990. The recent
moderation in wage demands and inflationary pressures in the Union appears to have
made an important contribution.

The nominal and real depreciation of the European currencies, which came to an end in
the second quarter of 1994, had commenced with the first EMS crisis in September
1992. Since the third quarter of 1992, the EU manufacturing industry has recorded a
11%4% gain in cost competitiveness, in spite of a 4/2% rise in relative unit labour costs.
Thus, the recent improvements in the competitive position of the EU should
completely be attributed to a nominal depreciation of European currencies.

These improvements have almost entirely offset the losses in EU competitiveness that
occurred between the first quarter of 1987 and the third quarter of 1992 (see Graph 1).

Considering all of the period since the Louvre Agreement the cost competitiveness of
the Union's manufacturing industry has detenorated by 2'2% only.
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If we consider developments in the economy as a whole, the picture looks even
brighter thanks to a better cost performance of the Union. The rise in relative unit
labour costs since the Louvre Agreement is limited to 2%% as opposed to 10%2% in the
manufacturing sector. This has contributed to a 4!:% improvement in the Union's cost
competitiveness and a 5%% rise in its export profitability. The implication is that
European economy as a whole is more competitive now than it was at the time of the
Louvre Agreement.

The competitive position of the European Union
relative to the United States and Japan

In the second quarter of 1994, the European currencies (and the German MarkS)
appreciated relative to the US dollar for the first time since the second quarter of last
year. In early May and late June, the Fed and other major central banks even intervened
in support of the dollar. The Union's currencies continued to depreciate relative to the
Japanese yen, albeit at a slower pace than in the first quarter. The 3% depreciation of
the dollar and 1% appreciation of the yen were reflected in equivalent changes in
European cost competitiveness, as EU unit labour costs stabilised relative to those in the
United States and Japan (see Table 2).

Since the third quarter of 1992, the European Union has witnessed a significant
improvement in its cost competitiveness relative to the US (by 12%) and
particularly, Japan (by 29%). These gains have been caused by the depreciation of the
European currencies relative to the US dollar (by 17'2%) and the Japanese yen (by
31'%%). Increases in EU unit labour costs relative to the US (6'2%) and Japan (3'2%)
continued to have a negative effect on the competitive position of the Union and, from a
longer-term perspective, could pose serious problems.

Since the first quarter of 1987, EU unit labour costs in manufacturing have risen
by 15%% relative to those in the United States. This has led to a 17%2%
deterioration in the Union's competitive position relative to the US (see Graph 3).
Relative unit labour costs in the economy as a whole have hardly changed, limiting losses
in European cost competitiveness to 2%. EU unit labour costs relative to Japan have
risen in both the manufacturing sector (by 19%) and the economy as a whole (by 17%).
Nevertheless, the European Union has benefited from a large improvement in its cost
competitiveness relative to Japan, as the European currencies have depreciated by no less
than 31%% relative to the Japanese yen (see Table 2).

S The DM/$ rate decreased from an average of 1.722 in the first quarter of 1994 to 1.660 Deutschmark per dollar
in‘the second quarter. More recently, the mark has strengthened further to0 1.531 DM/$ (12.7.1994).



TABLE 2 : MACROECONOMIC COMPETITIVENESS OF THE EUROPEAN UNION
RELATIVE TO THE UNITED STATES AND JAPAN
A. EVOLUTION IN MANUFACTURING INDUSTRY B. EVOLUTION IN WHOLE ECONOMY
% . During second quarter 1884 {34 Q2 / 94 Q1)
Change USA Japan USA  Japan
NEER (1) 3.2 -0.9 3.2 -0.9
ULC (2) 0.3 -0.2 -0.5 0.1
REER (3) 3.5 -1.1 27 -0.9
% Since the first EMS crisis (34 Q2 / 92 Q3)
Change USA  Japan USA  Japan
NEER (1) -17.4  -316 ¢ -174 -316
ULC (2) 6.4 3.5 0.1 1.7
REER (3) -121  -20.2 -17.3 -305
% Since the Louvre Agreement (34 Q2 /87 Q1)
Change USA  Japan USA  Japan -
NEER (1) 20 -313 20 -31.3
ULC (2) 164 = 189 0.1 17.0
REER(3) | 176 -18.3 ‘ 21 -196
Source : DG ILD.4 EC
(1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER.
(2) ULC = Relative Unit Labour Costs (in national currency).
(3) REER = Real Effective Exchange Rate = relative unit labour costs (in common currency).
A minus means an improvement in cost competitiveness.

The competitive position of the Europeah Union
relative to the EFTA countries

In the second quarter of 1994, the changes in the cost competitiveness of the
European Union relative to the EFTA countries were relatively minor (see Table
3). Unit labour costs in the Union continued to rise more rapidly than those in Finland
(by 1%).

In the first quarter of 1994, the Swiss franc (22%), the Swedish krona (4%) and the
Finnish markka (412%) experienced a more significant nominal appreciation, contributing
to an improvement of around 3% in the competitive position of the EU relative to these
countries. |

Since the third quarter of 1992, the EU currencies have depreciated relative to the
Swiss franc (10%:%) and the Austrian schilling (52%). Consequently, the competitive
position of the EU relative to Switzerland and Austria has improved by 11% and 5%,
respectively. On the other hand, the EU currencies rose in value compared to the
Swedish crown (21%:%), the Finnish markka (9%) and the Norwegian crown (3%:%).
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* The ensuing losses in EU competitiveness were especially notable in relation to Sweden
(31%) and Finland (26%), as these countries not only devalued their currencies but also
achieved major reductions in unit labour costs in manufacturing relative to the EU. In
Finland, the social partners have agreed for three years in a row not to raise nominal

wage levels.

Looking back further in time, the Union's competitive performance in comparison with
Finland is even worse (a decline of 55% since the first quarter of 1987), but losses
relative to Sweden are limited to 15%. The cost competitiveness of the Union relative to
Switzerland improves by 1512%, but deteriorates by 54% relative to Austria (see Graph

4). ,
B 4
TABLE 3 : MMROECONOMIC COMPETITIVENESS OF THE EUROPEAN UNION
RELATIVE TO EFTACOUNTRIES
L EVOLUTION IN MANUFACTURING INDUSTRY B. EVOLUTION IN WHOLE ECONOMY -
% During second quarter 1994 (34 Q2 / 94 Q1)
Chang Austria _Finland Norway Sweden Switzerland Austria _Finland Norway Sweden Switzerland
NEER (1) -0.2 03 -03 0.6 02 -0.2 0.3 -0.3 0.6 0.2
uLc (2) -0.2 1.1 -0.4 0.1 -0.6 -0.2 0.3 0.3 -0.0 -0.1
REER (3) -0.3 1.4 -07 06 -0.4 -0.4 0.6 -0.0 0.6 0.1
% Since the first EMS crisis (84 Q2/92 Q3)
Change Austria Finland Norway Sweden Switzerland Austria _Finland Norway Sweden Switzerland
NEER (1) -55 8.9 37 215 -103 -55 89 37 215 -10.3
uLc () | 05 15.9 -1.4 7.8 -1.0 -3.0 25 27 16 0.6
REER (3) 51 262 22 31.0. 112 -8.4 11.6 64 235 -9.8
% Since the Louvre Agreement (84 Q2 / 87 Q1)
Change Austria Finland Norway Sweden Switzerland Austria Finland Norway Sweden Switzerland
NEER (1) 7.3 2286 56 234 -6.9 7.3 226 56 234 -6.9
uLe (2) 136 265 -34 -6.7 -9.2 1.5 -2.8 9.9 -121 -3.6
REER (3) 5.3 55.0 2.0 152 -15.4 -6.0 19.1 16.1 85 -102
Source : DG D 4 EC ]
(1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER
(2) ULC = Relative Unit Labour Costs (in national cumrency)-
(3) REER = Real Effective Exchange Rate = relative unit labour costs {in common currency}
A minus means an improvement in cost competitiveness.
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Il. INTRA-UNION DEVELOPMENTS

In the second quarter of 1994, no major shifts in intra-European competitiveness
occurred (see Tables 4A and 4B). The most interesting development was the first
significant appreciation of the Italian lire since the third quarter of 1992, that was linked
with the coming into office of a conservative alliance. The 2% nominal appreciation of
the lire led to an equivalent loss in the cost competitiveness of the Italian manufacturing
industry. More recently, the lire has weakened again, reflecting the uncertainties
surrounding the economic policies of the new government. The British pound, that had
appreciated since the first quarter of 1993, depreciated by 2%:% in nominal and by 1%
real terms. The pound has been under pressure in part because of the weakness of the US
dollar relative to the German mark. The 2/2% depreciation of the Greek drachma was
again insufficient to compensate the 3% rise in unit labour costs, which led to a 4%
deterioration in the Greek competitiveness. The 1% depreciation of the Portuguese
escudo had more positive effects, contributing to a small improvement in the
competitiveness of the Portuguese economy (%2%). Most other currencies were relatively
stable. Relative unit labour costs in manufacturing declined in Germany, France,
Ireland and the BLEU, but increased in the remaining Union member states.

Since the September 1992 ERM crisis, two groups of countries can be distinguished.
The first group comprises the countries that were forced to devalue (or let float) their
currency against the DM, hence improving their cost competitiveness against their EU
partners: Spain (182%), Italy (1712%), Portugal (6'2%), the United Kingdom (6%)
and Ireland (4%). In all of these countries (with the exception of Portugal) relative unit
labour costs have declined, aiding the necessary adjustments. The currency depreciations
which occurred between September 1992 and August 1993 appear to have contributed
to the correction of previous misalignments.

The second group includes the core ERM countries, which kept their central parities
unchanged, recording significant losses in cost competitiveness: Germany (10'2%), the
‘Netherlands (7%), the BLEU (6%), and France (6%). Denmark stands out, because it
has managed to offset the nominal effective appreciation of its currency by a
corresponding improvement in its relative cost performance. Of the other countries in
this second group only France has recorded a drop in unit labour costs relative to the
Union as a whole.

The competitive position of Greece, which never entered the ERM, has also deteriorated
(by 6'2%), in spite of the continuing depreciation of the drachma. Relative unit labour
costs have risen by 20%, well above the rates of increase recorded by other member
states.



TABLE 4 A: MACROECONOMIC COMPETITIVENESS OF THE MEMBER STATES
RELATIVE TO THE EUROPEAN UNION AS A WHOLE

EVOLUTION IN MANUFACTURING INDUSTRY

% During second quarter 1994 (94 Q2 / 94 Q1)
Change BLEU D e 1y Greece Spain__ France ireland italy Netherl. Portugal UK

NEER (1) 0.8 0.0 0.5 -2.3 02 -0.3 02 1.9 0.3 -0.8 -2.5
uLc (2 -0.2 05 -07 28 0.4 -0.5 -04 0.4 06 0.4 0.8
REER (3) 0.7 05 -03 0.6 06 -08 -06 - 22 0.9 -0.5 -1.7

% ‘ Since the first EMS crisis (34 Q2 /92 Q3)
Change BLEU Denmark Germany Greece  Spain France Ireland italy Netherl. Portugal UK

NEER (1) 54 45 89 -11.0 -16.0 71 -20 -16.8 60 -109 -54
uLe @) 06 -56 16 198 32 12 18 -09 0.8 47 07
REER (3) 60 -13 107 67 -187 58 -38 -176 68 66 -6.1

% Since the Louvre Agreement (34 Q2 / 87 Q1)
Change BLEU Denmark Germany Greece Spain _ France {reland Hatly Netherl. Portugal UK

NEER (1) 8.0 43 123 -465 -6.9 7.5 09 -227 82 -193 54
uLc (2) -5.3 -6.3 1.4 1324 - 133 -136 -245 102 -93 647 4.6
REER (3) 23 -22 138 243 5.4 7.1 251 -14.8 -1.8 329 -1.1

Source : DG ILD.4 EC k

(1) NEER = Nominai Effective Exchange Rate. A minus means a depreciation of the NEER

(2) ULC = Relative Unit Labour Costs (in national curency).

{3) REER = Real Effective Exchange Rate = relative unit labour costs (in common currency)
A minus means an improvemert in cost competitiveness

Considering all of the period since the Louvre Agreement (see Graphs 5, 6 and 7),
only two countries - among those having adjusted their exchange rate since September
1992 - have significantly strengthened their competitive position in the Union: Italy (by
15%) and Ireland (by 25%). The United Kingdom's competitive performance has
improved by a meagre 1%. Spain and Portugal have recorded losses of 52% and 33%,
respectively. The poor performance of Portugal should be attributed to a rise in relative
unit labour costs of almost 65%, second only to Greece (where unit labour costs have
risen by no less than 132%). However, the rate of increase in Portuguese unit labour
costs has slowed down significantly since the third quarter of 1992. Greece witnessed
the greatest loss in cost competitiveness of all EU member states (24%2%), which offers
at least a partial explanation of the recent speculative pressures on its currency. Amongst
the larger Union members, France has managed to improve its competitive position by
7%, while Germany recorded a 14% loss in competitiveness.
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TABLE 4 B: MACROECONOMIC COMPETITIVENESS OF THE MEMBER STATES
RELATIVE TO THE EUROPEAN UNION AS A WHOLE

EVOLUTION IN WHOLE ECONOMY

% During second quarter 1994 (94 Q2 / 94 Q1)
Change BLEU Denmark Germany Greece Spain _ France lreland ttaly Netherl. Portugal UK

NEER (1) 0.8 0.0 0.5 -23 0.2 -0.3 -0.2 1.9 0.3 -09 25
uc @) 0.0 -0.2 -0.4 25 0.5 03 -0.0 0.0 -0.0 0.8 07
RERR (3) 0.8 -0.2 0.1 02 0.7 -0.7 -0.2 1.9 0.3 -0.1 -1.9

% Since the first EMS crisis (84 Q2/92 Q3)
Change BLEU Denmark Germany Greece Spain__ France ireland italy Netherl. Portugal UK

NEER (1) 54 45 8.9 ‘ -11.0 -16.0 71 -20 -16.8 6.0 -109 -54
uLc (2 2.8 -3.0 02 164 2.1 -1.2 27 -1.4 -0.3 54 -0.7
REER (3) 8.3 1.4 9.1 3.7 -142 5.8 06 -18.0 5.6 6.0 -6.1

% Since the Louvre Agreement (94 Q2 /87 Q1)

Change BLEU Denmark Germany Greece  Spain  France ireland italy Netherl. Portugal UK
vem()| 80 43 123 -465 69 75 -09 227 82 -193 -54
wee | -07 97 107 991 151 -119 -127 147 -118 632 215
rRem@®) | 72 58 02 65 71 53 -134 -113 -45 317 149

Source : DG .D.4 EC

(1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER

{2) ULC = Relative Unit Labour Costs (in national curency)

(3) REER = Real Effective Exchange Rate = relative unit labour costs {in common currency)
A minus means an improverment in cost competitiveness

11
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REAL EFFECTIVE EXCHANGE RATES VIS-A-VIS EC12
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doc. W/295/2/84-EN

PRICE AND COST COMPETITIVENESS: TABLES AND CHARTS

- Tables and charts containing indices of COMPETITIVENESS derived from
indices of NOMINAL EFFECTIVE EXCHANGE RATES and PRICE AND
COST PERFORMANCE are attached hereafter.

Period coverage . 1974-1994/Q2
Base period : 1987 = 100

The EC12, the ERM and 20 INDUSTRIAL COUNTRIES are presented in the
following order: ‘ : o

(1) EC12 (7) Spain Non-EC Europe Non-Europe
(2) ERM (8) France - (14)  Austria (19)  Australia
EC-countries (9) Ireland - (15)  Finland (20)  Canada
(3) BLEU (10)  1taly (16)  Norway (21) - Japan
(4) Denmark (11)  Netherlands (17)  Sweden (22) UsA

(5) Germany (12) Portugal (18) - Switzerland

(6) Greece (13)  United Kingdom

Each country (or country bloc) is compared with (other)

INDUSTRIAL COUNTRIES
EUROPEAN COMMUNITY COUNTRIES
ERM COUNTRIES :

National price and cost indices (in national currency and in USD) and bilateral
USD exchange rates for all countries are given in tables on the last 6 pages of
the dossier.

A brief technical annex is attached.
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EC12 AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (1C) BASE : 87

T T

Ao - - .
1] 4 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE L] s PRICE (COST) PERFORMANCE
s 8 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 33 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
e e e <+ EFFECTIVE ° - - *
3 tGDP-DEFLATOR  UNIT LAROUR -UNIT LABOUR PRODUCER DEFLATOR OF ::. EXCHANGE, :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR DF 3
SYEAR : COST IN 10T. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE .. COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 t ECONOMY INDUSTRY MANUFACT . G + s) Tz : ECONOMY INDUSTRY MANUFACT. (G +3%) 1
[ OIS AP RIS - .
Tt 75 106.1 112.3 99.3 103.3 93.5 1z 137.5 : 77.1 81.7 72.2, 751 68.0 1
t 76 : 98.¢ 102.1 91.0 96 .8 90.4 124.5 H 79.1 82.C 73.1 77.8 72.6 1
5. 17 100.5 103.0 2.9 99.6 94.2 122.3 H 81.5 83.5 75.3 80.8 76.4 1
s 78 : 103.1 105.0 95.1 102.1 97.4 EE] 124.0 : 83.1 84.7 76.7 82.4 78.% :
[ A BN 112.7 115.0 105.2 109.2 102.4¢ sz T2 : 85.3 87.1- 79.6 82.7 77.% :
* 1 Es H H
s 80 : 118.3 122.4 111.5 110.3 105.7 BN 134.2 s 88.1 91.2 3.1 82.2 76.8 :
3 81 : 160.7 10¢.9 95.2 95.0 93.2 EE 112.6 H 89.4 93.2 BG4 . 6 84.3 82.8 :
T 82 : 96.< 8.3 90.4 92.2 91.0 1 106.7 : 92.0 93.9 86.3 88.1 86.9
: 83 : 90.7 92.6 85.4 87.5 - 87.7 33 9.8 : 94.7 96.6 89.1 $1.3 91.5
1 84 1 83.7 85.¢ 80.2 82.2 83.0 sz 86.9 s 96.3 98.2 92.2 ®4.6 95.%
L : ' 32 :
T 85 3 83.6 85.1 80.8 83.2 85.¢ 85.3 H 98.0 °9.8 . 9¢.7 97.% 100.1
1 86 3 93.0 93.3 88.5 93.2 93.9 HE 3.5 : 99.4 °9.7 . 96.6 99.7 100.4
1 87 s 100.0 100.0 100.0 100.0 100.0 ] 100.0 H 100.0 100.0 100.0 100.0 100.0
T 88 : 98.7 e7.8 98.2 98.5% 9.3 bR 98.4 : 100.3 99.4 99.8 99.9 99.9
s 89 3 5.8 %.5 96.0 95.8 96.7 1 95.4 H 100.4 99.0 100.6 100.4 101.8
3 t T 1
¢ 90 : 107.3 105.4 106.7 106.2 107.8 t3 106.4 2 100.8 99.1 100.3 99.8 101.3
1 9 s 104.8 102.5 104.6 103.7 log.e EX] 102.9 : 101.9 99.7 101.7 100.8 102.8
t 92 2 109.2 106.8 10°.0 107.¢ 109.¢ A 10%.4 : 103.6 101.4 103.4 102.0 104.0
T 93 : 100.4 °8.4 102.9 $8.1 102.¢ Tt 95.9 : 104.8 102.7 107.3 102.4 107.0
t 1 32 : N
s 952 @ 102.2 100.2 104.5 99.5 ' 104.2 B 97.6 ] 104.7 102.7 107.1 102.0 10¢.8
s 938 2 98.3 96.3 101.1 . 96.0 . 100.7 3 93.7 H 106.9 102.8 107.9 102.%5 107.%
s 986 : 98.2 %6.0 101.3 9.0 100.9 e2 93.% s 105.0 102.7 108.3 102.7 107.9
T 941 1 96.5 9.0 99.4 9.4 99.3 33 91.7 H 105.2 102.5 .. 108.46 , 103.0 108.2
1 942 1 97.9 5.1 100.8 9.0 100.8 13 93.0 3 105.3 102.3 108.4 103.2 108.4
3 t T . b
- -
ERM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
A, ———e— “
t 2 PRICE (COCT) COMPETITIVIMNESS : REAL EFFECTIVE EXCHANGE RATE i3 : PRICE (COST) FPERFORMANCE
] t  (RELATIVE FRICE (COST) INDEX IN A COMMON CURRENCY) B NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
++ EFFECTIVE + .
] $1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1
1YEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: ' RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
) 3 ECONOMY INDUSTRY HANUFACT. (G +s) 32 3 ECONOMY . INDUSTRY MANUFACT. G + $) 3
- + Jm———————— . . .
T 75 1 105.1 1m.s 100.8 102.8 92.4 st 130.6 B 80.4 85.3 77.2 8.7 70.8 [}
s 76 : 9$7.5 101.2 92.1 96.5 89.% [ 118.5% : 2.2 85.4 77.7 81.<4 7.5 t
s 77 : 99.6 102.0 93.7 99.3 93.4 2 117.7 H 84.6 86.7 79.7 84 .4 79.3 1
T 78 : 102.3 104.2 96.0 101.9 6.7 2 118.7 H 86.2 87.8 80.°9 85.9 81.5 )
t 79 : 111.6 114.0 106.0 108.9 101.7 i 126.7 H 88.1 '90.0 83.7 85.9 eDn.2 1
1 H [R1 1
1 80 : 117.¢ 121.7 112.4 110.1 104.7 Te 2%.4 96.7 94.1 86.9 85.1 80.9 A
+ 81 : 100.2 104.3 96.0 95.0 s2. 1z 109.3 i 91.7 95.4 87.9 86.9 8. ¢ t
' 2 95.9 97.7 90.8 92.4 90.32 T 102.2 : 93.8 95.6 88.8 90.4% 88.¢ 1
t 83 : 20.7 Q2. 85.8 87.8 87.4 it 94.3 : 96.1° 7.8 91.0 °3.1 9.7 1
1 B84 : 83.9 85.4 80.7 82.8 © 83.0 H 86.2 97.3 99.1 93.6 96.0 $6.8 E
] : it : T
1 85 : 846.2 85.% 81.6 84.0 85.6 s 85.3 : 98.7 100.3 95.7 98.%5 100.4 ]
1 86 : 93.4 93.6 89.0 93.4 9¢.] s 93.6 H 99.8 100.0 95.0 99.7 100.% 1
: 87 : 100.0 100.0 100.0 100.0 1ec.0 te 100.0 s 100.0 100.0 100.0 100.0 100.0 1
T 88 : 8.2 7.3 97.4 97.9 98.3 T 98.2 : 10¢.0 9¢.1 99.2 99.7 100.0 1
1 89 : 95,4 °¢.0 95.0 95.6 96.6 te 95.% : 99,9 8. < ©9.5 100.1 101.2 !
t H I . T
: 90 : 106.5% 104.¢ 105.3 105.¢9 107.7 T 106.6 99.9 98.1 98.8 °9.3 101.0 3
¢ 91 @ 104.1 101.9 103.3 103.4 105.¢9 st 103.4 : 100.7 96.6 106.C 100.0 102.¢4 t
T 92 108.5 106.3 107.7 107.1 109.4 T 106.2 1e2.1 100.1 10).4 100.9 1038.1 1
: 93 ee.9 °8.1] 101.7 98.0 102 .¢ s 7.1 103.0 10).1 10¢.8 100.9 105.5 1
1 B 1t : k]
t 932 101.% 9°.8 103.2 99.3 103.9 B 98.7 : 102.9 101.2 104.6 100.7 105.3 1
: 933 °7.8 °6.0 9e.9 9.9 100.5 it 9¢. 9 102.¢C 101.2 105.3 101.0 105.9 3
T 93¢ : 97.8 °5.8 100.1 95.9 100.8 EEE 94.8 H 103.2 10l.0 105.5 101.1 106.3 1
s 941 96.2 93.¢ 98.2 94.4 °9.2 s 93.1 : 103.2 100.8 105.5 101.3 106.¢ 3
2 942 ¢ 972.¢6 5.0 99.5 95.9 100.8 te 94¢.5 : 103.3 100.5 105.3 101.% 106.7 ]
1 : i . 1
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BLEU AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
5 mm—m-- . .
' ¢ PRICE (COST) COMPETITIVIMESS : REAL EFFECTIVE EXCHANGE RATE  :: : PRICE (CO3V) PERFORMANCE
' +  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ©:  MOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
. «s EFFECTIVE S
s tGDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF -
$VEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS::  RATE : © COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
. : ECONOMY INDUSTRY  MANUFACT. G +5) = : : ECONOMY INDUSTRY  MANUFACT. G+ %)
e e e I _ T .
S R a6 148.3 135.7 106.¢ 98,1 . 119.4 1185 1¢0.7 137.0 107.9
¢ 76 : 1195 ne.s 150.8 1359 107.2 101.3 : 117.9 117.2 1¢5.8 321 1088 -
e 77 : 125.6 ine.s 152.6 136.2 l1c.2 107.1 117.3 117.8 142.5 127.1 1080
2 78 : 1253 12¢.8 148.6 156.6 110.5 116.3 1n:. 115.0 13¢.8 122.1 100.2
e 79 20 17¢.8 141.2 151.0 111.4 111.6 110.0 1o 126.5 3 93.8
H . H 3
¢ 801  115.5 n.7 131.3 22.0 108.6 111 104.0 1059 118.2 108.9 s7.8 =
: 81 :  104.6 107.2 116.8 111.6 102. : lec.6  :  100.0 102.€ 111.6 106.7 9.5
. 82 : 9.1 ec.9 97.9 101.2 97.9 : 95.0 : 93.1 90 < 102.¢ 106.6 102.1 . s
: 83 . a2 92.2 2.4 97.4 $7.6 92.5 ¢ 6.8 100.3 100.1 105 .4 105.7
. 86 s 8°.4 1.5 2.0 93.8 97.5 90.3  : 99.0 101.3 101.9 103.8 108.0
1] 2 N : 2
1 85 1 9.7 93.1 0.4 93.7 98.1 $1.1  :  100.7 102.2 101.4 102.9 107.7
T 86 : 9%.7 se.0 96.7 . 98.0 90.7 96.1 :  100.6 105.1 100.6 102.0 103.7 -
« 87:  100.0 100.0 100.0 100.0 100.0  :: 100.0  :  100.0 100.0 100.0 100.9 1000 -
1 88 973 *%.6 96.2 9.7 99.¢ 12 98.7 - 8.6 se.o 97.5 98.90 100.7
. 89 97.1 0.3 0.3 96.7 100.7  :: 97.8 : 99.3 95.4 ‘96.4 9.9 1080 ¢
1] 1 H H H
¢« %0 : 1011 99.1 96.4 99.8 103.5 102.9  : 98.2 96.3 93.7 96.9 100.5
o9 9.3 100.2 98.9 96.4 102.1 102.6 = 9.7 97.6 96.3 93.9 99.6¢ 1
+ 92 :  10l.6 1031 00.9 $7.9 103.% 105.0 96.8 98.2 %6.1 93.3 8.4 :
+ 9%+ 102.3 106.4 102.9 97.1 103.3 105.8 - 9.7 100.5 97.3 91.7 9.6
2 H 3 2
: 952 1 105.5 107.5 106.1 98.2 106.5  :: 107.1  : 9.6 100.4 97.2 91.7 97.6
£ 955 :  100.9 105.4 101.9 96.0 101.9 - 106.5 ¢ 96.6 100.9 97.5 91.9 9.6
1 986 1  100.5 105.1 101.6 95.7 101.5 106.0 9.7 101.1 97.7 92.1 $7.7 1
+ 941 1 102.4 107.0 105.3 96.9 103.5 105.7 1 9.8 101.2 $7.7 9.6 97.9 ¢
1962+ 103.8 108.2 106.3 98.5 104.9 107.0° = 97.0 101.1 97.5 + 92.1 $©.0
1 1 3 H
. . . .
BLEU AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC1l2) BASE : 87
- - - - -
7. 116.¢ 110.8 148.8 13¢.8 108.4  :: e2.3  :  126.1 120.1 161.2 146.1 117.5
76+ 115.6 117.8 154.5 135.0 10006  :: s6.5 : - 121.9 122.0 160.0 139.8 1n3s
77 ¢ 125.0 124.7 155.4 136.2 1.6 :: 1e2.1  : 122.4 122.1 152.2 133.4 109.3 &
78« 123.6 124.8 150.2 135.6 110.7 106.7 :  _118.1 118.9 143.4 127.6 105.8  :
79 ¢  1s8.8 170.1- 139.4 128.1 110.5 s 106.4 . = 113.8 116.9 133.4 122.7 105.8 @
: Y] : R
80 :  110.4 111.¢ 127.7 119.0 106.9 - 103.5 :  106.7 107.7 123.4 115.0 105.4
81 :  106.2 105.6 118.3 115.0 103.7 - 101.8 :  102.3 101.7 116.2 111.0 101.9
82 : 96.7 5.0 100.4 103.2 100.2 s $¢.0 :  100.8 101.1 106.8 ‘109.8 106.6 1
83 : 93.2 9.3 96.2 100.6 100.8  : 93.¢ = 99.9 101.0 103.0 107.7 108.0
8 : 97.5 5.2 °7.5 98.5 102.3 s 93.7 99.8 101.¢ 104.0 105.1 100.2
: 3 2 1
85 : 96.1 97.1 97.7 98.2 102.2 - 95.0 :  101.1 102.2 102.8 103.3 107.6
86 : 8.5 100.¢ ¢9.8 99.8 101.3 s 97.8 :  100.7 103.1 102.0 . 102.0 1086 -
87 : 100.0 100.0 100.0 100.0 160.0 s 10c.C H 100.0 100.0 100.0 100.0 100.0 1
88 : 97.6 6.1 96.7 97.1 °9.8  :: 99.0  : 98.5 97.1 97.6 98.0 100.8 ¢
89 : 8.7 %7 5.3 97.7 101.7 = 98.9 : 99.3 e5.7 96.4 98.8 102.8
: ) : t
90 : 9e.5 8.0 5.0 98.3 . 101.6 101.5 ¢ 98.2 96.7 3.7 97.1 100.3 &
91 ¢ *8.3 99.8 98.0 95.5 100.7 ] 101.¢ H 96.5 97.9 96.2 °3.8 98.9 3
92 : e0.5 101.5 98.8 96.2 1010 :: 103.5 96.1 98.1 95.4 92.9 7.6
s : 1021 106.7 102.1 e7.4 102.6  :: 106.6 ¢ 95.7 100.1 95.7 91.3 s6.2
932 102.9 107 .4 102.8 '98.2 103 .4 T 107.% H es5.7 09.9 °5.6 91.3 96.2 T
933 :  101.2 16¢.2 101.4 96.8 101.7 105.8 5.7 100.4 5.8 01.4 %61t
93¢ :  100.8 106.0 101.1 96.5 101.2 105,23 : 957 1007 5.9 °1.6 961t
941 ¢ 103.2 108.5 103.3 98.1 1036 - 107.7 = 95.8 10¢.8 a5, 9 1.1 96.2
962 :  104.2 109.6 103.9 9s.4 106.6 1 108.6 - 95,0 100.8 e5.7 s 96.35  :
_____ e e P S .
BLEU AS COMPARED WITH (OTHER) ERM COUNTRIES ) BASE : 87
— e e e e e e e e —- e .
75 - 116.¢ 110.9 168.5 135.0 108.7 9z.2 25.1 l118.9 144.8 116.¢ :
: 76+ 119.9 1n7.e 156.4 1152 109.8 : 97.5  : 23.0 121.0 138.6 112.6 -
+ 77+ 125.3 12¢.0 155 .4 136.6 1.8 = 1031 - 21.5 121.1 132.3 108.¢
: 78 :  123.8 124.6 150.2 133. 110.8 105.6 17.2 118.0 162.2 126.6 105.0
s 72 119.0 120.2 139.4 128.2 110.7 == 105.3  : 12.0 11¢.2 132.4 121.7 10s.1 -
1 H " ss H 2
: 80 :  110.5 1.5 127.7 119.1 107.1 e 106.2 = 106.0 107.0 122.5 116.2 102.8
. 81 : 1043 105.8 118.4 113.2 1060  : 102.5  :  101.7 103.1 115.5 110.4 1001.6
: 82 : 9.9 5.2 100.6 103.3 100.¢ - 9¢.6 :  100.3 106.6 106.3 109.2 106.2 1
: 83 . 93.4 4.5 96.3 100.7 I T 93.9 99.5 100.€ 102.6 107.3 107.7
: 86t °3.7 °5.¢ 97.7 98.6 102.5 s %.1 ot 99.6 101.4 163.8 106.8 108.9  :
¢ 85 . 96.2 e7.2 97.9 98.3 102.¢  1: 95.%  :  100.9 102.0 102.7 103.1 107.6 1
: 86 : 98.5 160.9 99.9 99.9 101,64 :: $7.9 :  10C.6 103.1 102. 102.90 103.5
+ 87 :  100.0 100.0 100.0 100.0 100.0  :: 100.0  :  100.0 160.0 10¢.0 100.0 100.0
: 88 : 97.6 96.2 96.7 97.1 9a.8 = 9.9 98.6 97.2 97.8 8.1 100.8
. 89 : 98.2 °.8 5.5 97.8 101.7 . == 98.8 : 99.4 95.9 96.6 98.9 102.9 .
2 H e H k]
: 90 : 99.5 98.0 95.1 98.3 101.6 e 101.1  : 98.4 96.9 V4.1 97.2 00,5 s
: o9l e 98.3 9.8 98.1 95.5 100.7  : 101.6 = 96.8 98.2 96.5 94.0 99.1
s 92 99.6 101.5 98.9 96.2 101.0  :: 103.2 96.5 96.4 05,9 93.2 97.9
;93 :  102.2 106.8 102.2 97.4 102.6  :: 106.2  : 96.2 100.5 96.2 91.7 9.6 ¢
T H 3 H 3
1932 :  103.0 107.5 103.0 98.2 103.6 :: 107.1 96.2 100.3 96.1 91.7 9.6
: 935+ 101.3 106.3 101.6 96.8 101.7 : 105.4 - 96.1 100.8 96.3 91.8 96.5
: 93¢ 1 100.9 106.1 101.2 96.5 101.3 k- 106.9 = 96.2 101.1 96.4 92.0 9%.5
+ 941 : 103.3 108.6 103.4 98.1 108.7 s 107.3 - 96.3 161.2 96.4 al.8 96.6 1t
1942 @ 104.3 100.5 104.1 99.4 104.7 : 108.1 96.¢ 101.2 96.3 1.9 %6.8
1 k4 e H 2
N @ o - - .
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DENMARK AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8
o . 4
' s PRIOE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 : PRICE (COST) PERFORMANCE )
] : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) £z NOMINAL  : (RELATIVE PRICE (COST) INDEX 1N NATIONAL CURRENCY)
St e e e + EFFECTIVE .
' ¢GDP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF .
¢YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS.
t : ECONOMY INDUSTRY  MANUFACT. (G +s) ECONOMY INDUSTRY  MANUFACT. G+ S
S e e e e +s _— .
I L 105 .4 107.6 26.0 104.6 102.8 e 113.2 93.0 94.9 86.7 92.3 91.6
1 76 : 107.¢ 108.0 8.9 106.1 105.1 t: 115.9 92.7 93.2 85.¢ 91.6 90.7
s 77 2 107.5 108.0 °g. ¢ 105.7 104.6 : 115.2 93.3 93.8 85.8 $1.7 %0.8
v 78 109.4 10°.5 100.2 105.3 106.5 e 115.2 °5.0 °5.1 87.0 91.4 92.5
v 79 108.0 108.4 9e.8 102.3 103.6 s 116.3 ¢ 9%.5 9¢.8 87.3 9.5 0.6 .
¢ i i3 H B
« 80 7.6 ae.0 86.2 96.1 97.7 e 105.3 ¢ 92.7 94.0 81.8 89.3 92.7 ‘
¢ 81 : 91.1 @}.3 79.6 92.2 93.3 e 97.4 93.6 93.8 81.7 9%.7 5.8
T 82 B9 4 88.° 77.4 91.3 92.4 °3.1 96.0 95.5 83.1 8.0 99.2
: 83 : %0.3 89.8 77.2 91.9 92.2 92.6 97.5 $7.¢ 83.3 99.3 9.6
" 86 : 87.5 R6.0 77.% $0.9 90.7 89.2 98.2 96.5 87.0 102.0 101.7
T : H
1 85 : 88.5 86.4 80.6 9.9 92.6 90.2 98.1 95.7 89.3 101.9 102.6
v 86 : %.7 el.¢ 82.6 9.9 98.1 95.9 98.7 95.3 93.4 99.9 102.2
T 87 100.0 100.0 100.0 160.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
t 88 : 97.8 98.4 97.4 98.9 96.6 9%8.1 99.7 100.2 99.3 100.8 98.4% N
t 89 : 95.0 .8 9.1 97.3 95.3 5.5 99.4 99.2 98.5 101.9 9.8 4
] T »
t 90 : 100.2 98.8 103.6 102.9 101.5 102.7 97.5 96.1 100.9 100.2 98.8 ¥
[ 2 %.5 0.0 100.5 99.3 100.1 100.8 95.7 93.2 99.6 98.5 9.3 ¥
T 92 8.0 0.1 102.4 99.1 1t1.8 : 103.7 94.6 91.8 98.7 5.6 98.2 .
t 9% 5.8 °5.7 100.8 98.7 99.4 e 105.8 93.4 %0.5 95.3 e3.3 9%.0 3
L} 1 HE 2
T 932 100.7 97.7 102.8 100.8 101.3 t: 107.7 3.5 $0.7 95.4 5.8 9.0 +
1 933 5.8 2.8 97.3 95.9 95.9 o 102.7 = 93.2 90.3 9.8 3.4 93.% v
1 956 : 97.0 93.8 98.6 $7.1 87.2 1s 1064.3 93.1 9.9 94.6 93.2 93.2 5
X 23 97.1 93.6 99.1 97.1 97.6 ] 106.8 92.9 89.6 94.8 $3.0 ‘95.8 »
1 962 e7.5 e3.¢ 100.1 97.4 9.5 e i105.0 92.8 89.4 9s.53, s2.8 3.y ¢
t 3 ° 2 B &
N . e . .
DENMARK AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- ‘e Ad
t 75 : 106.9 104.6 98.0 105.1 108.7 107.1 $8.0 97.7 91.5 98.2 101.% H
T 76 : 110.4 110.0 105.8 109.6 111.2 112.6 97.2 96.8 93.1 96.5 97.9 s
+ 77 2 109.3 109.7 104.8 107.4 108.5 112.8 97.1 97.5 93.1 95.4 9.4 .
+ 78 3 108.6 108.8 103.9 106.6 107.9 110.3 98.5 98.6 94.1 96.8 97.8 v
: 79 s 104.0 103.9 99.1 929.5 - 103.7 107.0 97.2 97.1 $2.7 93.0 %.9 e
b 2 s
1 80 : 92.7 92.8 83.6 91.3 97.2 97.9 94.7 9¢.8 85.5 3.3 9.8 1
+ 81 : 91.7 90.4 81.8 94.5 97.3 96.0 95.6 94.2 85.2 98.4 101.3 .
: 82 : 90.9 9.5 80.4 9¢.1 96.7 : 93,3 97.4 96.0 86.2 100.9 103.7 B
+ 83 : 93.3 91.8 81.1 96.2 97.4 : 96.6 ¢ 98.6 $7.0 85.7 101.7 102.9 ¥
: 84 : e3.8 91.1 83.9 98.0 98.2 : 9.8 : 99.0 96.1 88.5 103.4 108.6 5
2 b ] : s
T+ 85 : 95.1 °1.9 87.3 98.9 99.2 e 96.6 ¢ . 98.5 95.1 90.4 102.3 102.27 ]
T 86 : 7.4 e3.8 93.8 98.5 100.6 : %e.7 98.6 95.0 95.0 99.7 101.8 ¢
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10C.0 100.0 100.0 100.0 .
:. 88 : 98.5 99.5% 98.6 99.8 97.3 :: 98.6 99.9 100.9 100.0 101.2 98.¢ ]
+ 89 : 7.2 °7.7 96.4 99.7 97.1 :e 97.3 9.9 100.4 99.1 102.4 . 99.8 ¥
t : Py B ¥
t 90 : 98.4 97.8 102.3 101.3 99.2 e 100.2 98.1 97.4 102.0 101.0 8.9 v
1 91 ¢ 95.5 93.8 100.0 98.5 98.4 s 99.5 95.9 94.3 100.4 9.0 98.8 £
1 92 ¢ 95.2 93.0 99.6 96.8 98.2 st 101.3 93.9 °1.8 98.3 95.5 9.9 1
: 93 ¢ 97.2 .6 98.0 °8.3 97.1 e 105.3 92.3 89.9 93.0 93.3 92.2 B
t H N B4 B k
t 932 & 98.7 06.2 99.5 100.0 98.6 : 106.8 92.4 90.1 93.2 3.6 92.3 ¥
T 933 : 94.7" 2.2 °.9 96.0 9.2 : 102.8 92.1 89.6 92.3 93.3 91.6 +
: 936 959 °3.2 96.0 ¢7.2 95.4 : 104.4 0.8 89.3 92.0 93.1 %) .4 ©
s 941 : 96.7 °3.e ©7.3 98.0 96.6 : 105 .6 9.6 89.0 e2.1 2.8 91.% ¢
: 942 : 2.5 °1.8 °7.7 °7.8 9.8 : 105.6 91.4 88.8 e2.6 92.6 91.7 £
1 H 3 H T
S e - e e ——— - —— —_— h
DENMARK AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
“ - S - — . - .
T 75 105.2 10¢.7 97.8 105.3 108.9 H 108.4¢ 97.0 S€.6 90.2 %7.1 100.5 ES
76 : 110.6 110.1 105.7 109.7 111.5 : 115.0 96.2 95.7 91.9 o5 .4 9.9 .
s 77 10° .6 10%.¢ 104.7 167.5 108.7 H 113.9. Q€ .2 %6.5 92.0 94.4 5.5 E
: 78 3 108.¢ 108.¢ 103.8 104.7 108.1 e 111.6 97.6 97.6 93.1 93.9 0%.° «
s 79 : 106.2 104.1 Qa1 °9.¢ 103.8 108.1 96.4 06.3 °1.7 92.1 96.0 ¢
3 k] H s
: 80 3 92.8 e2.8 83.6 91.4 97.4 : 98.8 94.0 94.0 B4.6 92.6 98.6 ¢
s 81 : 91.9 90.6 81.9 94.6 °7.8 :: 96.8  : 96.9 93.6 84.6 97.7 100.7 '
: 82 & 91.1 89.8 80.5 94¢.3 °7.0 a: 94.0 : 96.9 95.5 8S.6 100.3 103.2 s
: 8% : 93.5 °2.0 81.3 96.4 °7.6 : 95.3 98.1 96.6 85.4 101.2 102.5 :
1 84 : 9.0 e1.3 84¢.1 98.2 98.4 : 95.3 98.7 95.8 88.3 103.0 105.3
3 2 N N H
+ 85 : 95.3 2. 87.5 99.0 99.4 97.0 98.2 94.9 90.2 102.1 102.%
1 86 : 97.4 ez.9 93.9 98.5 100.6 98.9 98.5 95.0 95.0 99.7 101.8
1 87 100.0 100.0 100.0 10C.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0
:+ 88 : 98.¢ 99.6 98.7 99.8 97.3 e 98.6 106.0 101.0 100.1 101.3 98.7
: B9 : e7.2 97.8 Q6.6 99.7 97.1 97.2 100.0 100.6 99.4 102.6 9.9
3 b T
+ 90 98.5 97.¢ 102.5 101.3 99.1 100.1 = 98.4 97.8 102.4 - 101.2 99.1
1 91 s 95.5 e3.9 100.1 98.5 .98.3 B 99.2 : 96.3 94.6 100.9 99.3 t99.1
1 92 : 95.2 °3.1 99.8 96.8 98.2 e 100.9 94.4 92.2 98.9 95.9 97.3
93 : 97.12 9.6 98.1 98.3 97.1 104.7 92.9 90.3 93.7 3.8 2.7
s 932 : 98.8 96.2 99.7 100.0 98.6 106.2 93.0 90.5 °3.8 94.1 2.8
: 933 : 94.9 92.2 95.1 96.0 94.2 102.3 92.7 90.1 92.9 93.9 92.1
1 936 : 96.0 °3.2 96.1 97.2 95.4 s 103.8 92.4 8s.8 92.6 93.6 9.y
: 94) 26.8 94.0 97.5 .98.0 96.6 105.0 92.2 89.5 9z.8 93.4 92.0
1 942 [6.7 ez.8 97.9 97.8 96.8 1e 105.0 .1 89.4 03.3 93.1 2.2

B T B
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GERMANY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
""""""‘"’T """""""" R R e T P — .
' 1 FRICE (COST) COMPETITIVINESS 3 azu. EFFECTIVE EXCHANGE RATE e t PRICE (COST) PERFORMANCE
3 + (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) s: NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) ‘
----- ++ EFFECTIVE .
< 1GDOP-DEFLATOR  UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF EXCHANGE :GDP-DEFLATOR. UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF -
TYEAR : COST IN TQT. CO3T IN MAN FRICES OF  TOTAL EXPORT RATE B COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: 1 ECONOMY INDUSTRY  MANUFACT. G + 3) ot 3 ECONOMY INDUSTRY ~ MANUFACT. (G +3) ¢
€ o e e ——— .o .
1 75 : 10¢.8 106.¢ 8C.0 98.5 94.1 : 65.3 160.¢ 15¢9.¢ 2.8 150.8 146.1
: 76 : 104.1 102.5 80.0 99.2 94.7 €9.0 150.9 148.¢ 116.0 143.7 137.3 H
+ 77 : 10¢6.6 105.6 85.3 101.7 s$7.¢ e 74.5 H 143.1 141.7 114.5 136.5 130.2 3
: 78 : 108.5 106.8 7.9 i02.9 100.0 T 78.9 : 1537.4 135.2 111.3 130.4 126.7 t
79 108.4 106.5 88.7 103.9 99.2 T 82.7 : 131.1 128.8 107.3 125.¢ 11¢.9 s
1 H T H <
1 80 :- 103.2 102.4 88.8 98.3 93.7 s 8.1 H 124.4 124.5 106.9 118.3 112.8 H
: 81 : .4 e2.7 80.0 89.3 84.7 s: 78.4 : 117.8 1186.2 102.0 114.0 106.0
: 82 : 9°2.¢ e3.2 82.8 °1.4 85.1 :: 82.3 : 112.9 113.2 100.6 111.1 102.¢ B
s 8% : 3.6 e2.2 8%.5 91.9 8s.7 Tz 85.6 : 109.3 1€7.7 97.6 107.58 100.3 s
T 86 : B8.R 87.8 81.4 88.2 82.0 3] 84.2 * 105.5 104.2 96.7 104.8 97.¢ 1
1 H ss s 3
1 85 : 86.7 Bé6.1 80.4 87.2 82.2 T 84.5 3 102.6 101.9 95.2 -103.2 97.2 1
v 86 = 9.9 %3 89.4 95.4 94. 6 T 93.5 - 101.5 100.¢ 95.6 102.0 101.1
1 87 : 100.0 100.0 100.0 100.0 100.0 T: 10C.0 100.90 100.0 100.0 100.0 100.90 :
s 88 : 97.0 %.6 99.8 98.2 9.7 T2 99.2 97.8 97.3 100.5 99.0 9.5 s
t 89 : 3.0 2.7 97.3 95.6 95.1 2 °8.0 H 5.8 96.6 99.4 97.6 7. H
1 T s H H
1 90 : 97.8 9%.6 101.6 99.7 99.7 1 103.6 : 94.5 91.3 98.1 96.2 9.2 |z
T 9 96.3 92.2 99.0 98.6 ¥9.1 iz 102.4 H 94.0 90.1 9.7 2.2 9.8 s
: 92 : 100.? 96.8 105.7 102.6 103.5 s: 105.8 95.1 91.5 9°.8 6.9 97.8 3
T 98 103.¢ 100.9 113.6 104.3 105.0 ] 108.7 95.6 92.9 104.6 5.9 9.7 1
L] 3 T3 H 13
1 932 : 103.5 100.7 115.3 103.9 104.8 iz 108.5 95.6 93.0 104.6 9.9 %.8 ]
v 983 ¢ 103.4 100.5 1135.6 103.7 104.3 N 108.1 : 9.6 93.0 105.1 5.9 9% .< '
' 936 1 104.0 101.0 116.2 104.5 104.8 1: 108.9 : 95.6 92.8 105.0 5.8 9.8 s
1 941 ¢ 102.0 98.6 111.46 102.0 102.7 22 106.7 B 95.5 92.4 R L LPUN 95.6 9¢.2 t
T 962 102.9 99.2 111.8 102.9 108.7 Tz 107.8 H 95.4 92.0 103.7 ° 95 .4 96.2 3
] : 2 : <
- . .
GERMANY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
______ P B
1 75 102.8 so.1 77.4 97.3 95.9 52.8 : 19¢.5% 187.5 166.4 184.1 181.% 3
: 76 : 105.7 101.6 80.8 101.} 98.1 £c.1 : 178.8 171.¢ 136.7 171.1 166.0 :
2 77 : 107.5 104.6 86.1 102.5 99.0 64.9 165.6 161.1 132.6 158.0 152.5 t
+ 78 : 108.1 104.9 88.0 102.6 100.9 69.1 B 156.5 151.8 127.4 148.5 146.0 L]
Tt 79 ¢ 104¢.0 100.6 85.2 100.7 97.8 71.¢ H 146.5 141.7 119.9 141.9 137.7 1
: H H 3
: 80 : 9.4 94.6 e3.1 94.1 90.5% 70.9 = 136.0 133.4 117.2 132.6 127.3 3
1 81 : 91.0 89.4 79.1 90.2 84.9 1.7 : 127.0 124.7 110.4 125.8 118.4 3
: 82 : 93.7 92.8 84.4 93.9 86.4 78.4 : 119.5 118.4 107.6 119.8 110.2 z
1 83 : 96.9 94.1 87.4 96.5 88.% 85.2 : 112.6 110.4 102.6 113.3 103.8 s
: 84 : es.8 Lh 87.4 94.9 86.4 87.% : 108.3 105.7 99.9 108.4 98.7 1
H H H 1
1 85 : 2.2 90.6 85.9 93.1 . 85.4 88.7 : 103.9 102.2 96.9 105.0 96.3 3
: 86 : Q7.4 Q6.6 $3.0 97.9 96.5 95.5 : 102.0 103.1 97.4 102.5 101.0 s
1 87 : 100.90 100.0 100.0 100.0 100.0 100.0 - : 100.0 100.0 10C.0 100.0 100.0 2
: 88 : 97.0 %6.9 100.5 °8.5%5 99.3 ea.7 : 97.3 97.1 100.8 98.8 99.6 1
: 89 : 9%. 6 e3.9 8.7 96.6 95.8 99.7 : 94.9 °4.2 99.0 96.9 96.1 1
1 : H 1
1 90 : 9.6 91.4 99.0 96.9 96.3 101.3 93.2 90.3 97.8 $5.7 95.1 3
: 91 : 93.% 89.9 96.8 96.5 96.4 101.4 : 92.2 88.7 9.5 95.2 95.1 2
s 92 : 96.6 °3.3 102.3 99.3 99.8 104.1 92.8 89.6 98.2 95.4 95.8 ]
1 93 : 104.2 101.7 116.2 105.6 104.6 se 12.2 2.9 90.7 101.8 6.2 e3.3% 3
] : EE H 2
1 932 : 102.¢ 100.6 113.0 104.5 103.5 110.7 : 92.¢9 90.8 102.0 94.3 93.5 s
1 933 104.6 102.3 115.1 105.9 104.6 112.6 : ez.8 9c.8 102.2 94.0 2.8 1
: 934 105.% 103.0 11%.8 106.7 105.1 113.7 : 2.7 Q0.6 101.¢9 °3.9 921 1
s 941 102.¢0 101.3 113.5 104.9 103.% 1z.2 : 92.6 90.3 101.2 93.5% 92.3 3
1 942 104.3 101.4 113.2 105.1 103.9 112.7 : 92.5 es. o 100.4 e3.2 92.2 s
T e :
GERMANY AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
P 103.2 se. 1 76.9 7.5 9¢.3 £3.7 192.1 184.6 143.2 181.5 179.3 :
: 76 ¢ 106.2 101 R 86.5 101.3 98.5 60.1 : 176.7 169.4 134.0 168.6 163.9 s
P & 108.0 , 104.9 86.0 102.8 99.4 66.0  : 163.6 158.¢ 130.2 185.7 150.% :
: 78 : 108.6 ‘ 105.2 88.0 102.8 101.2 70.2 : 15¢.7 14%.¢ 125.3 146 .4 144 ) 1
s 79 : 106.6 100.9 8S.1 100.9 98.0 2.0 144.9 140.0 118.1 140.0 136.0 ¢
1 1 H H
: 80 : 96.6 94.7 83.0 94.2 90.5 71.8 : 126.6 131.8 115.6 181.2 126.0 :
: 81 ¢ 91.3 89.6 79.1 90.4 85.) 72.8 : 125.8 123.% 109.1 124.6 117.4 s
t 82 : 9.1 °3.2 84.6 94.2 86.7 7¢.3 11€.6 117.% 106.7 118.8 109.4 H
: 8% : 97.1 94.4 87.6 96.7 88.8 s 86.0 : 113.0 109.8 101.¢9 112.5% 103.2 :
: 84 : °5.1 °2.8 87.7 95.1 86.¢ s 88.2 : 107.8 105.2 °9.5 107.8 98.2 :
1 H T H 1
¢ 8% : 92.¢ 20.9 86.2 93.3 85.5 s 8.1 : 103.6 102.0 96.6 104.6 95.9 1
: 86 : 97.4 96.6 9$3.1 98.0 96.5 Y 95.6 H 101.9 101.0 97.3 102.4 100.9 3
1 87 : 100.0 100.0 100.0 100.0 100.0 te 100.0 100.0 100.0 100.0 100.0 100.0 P
1 88 : 97.0 6.9 100.6 98.5 99.2 12 99.6 : 97.4 97.3 101.0 98.9 99.6 .3
+ 89 : e6.7 2.0 °8.9 96.6 95.7 IR 99.% : 95.2 94.5 99.4 97.1 96.2 K
t b $3 : -~ L]
s 90 : 96¢.5 91.6 99.3 96.9 96.2 s3 100.9 ] 93.6 90.7 98.4 96.0 95.3 ]
s 91 = 9.6 89.9 97.0 96.5 96.3 HH] 100.9 H 92.8 89.2 96.2 95.7 95.5 ]
92 : 96.7 93.3 102.5 99.4 99.7 t: 102.4 : 93.5 90.2 99.1 96.0 96.4- 3
: 93 104.4 101.8 114.6 105.7 106.7 it 111.4 : 93.7 91.4 102.¢ 96.9 93.9 3
: 2 L] : T
: 932 103.1 100.6 113.3 104.5% 103.6 :: 110.0 93.7 91.¢ 103.0 95.0 94.1 ]
: 933 104.8 102.3 115.5 106.0 104.6 i: 111.8 : 93.7 91.5 103.2 94.8 93.% 1
: 934 105.7 103.1 116.2 106.8° 105.2 T: 112.9 : 93.6 91.3 102.9 94.6 935.2 3
1 941 : 104.) 101.4 113.9 105.0 103.6 13 111.3 : 93.5 91.0 102.3 94.3 93.0 1
1 942 104.5 101.5 113.6 105.2 103.9 :: 111.8 e3.4 $0.7 101.6 9¢.0 92.9 :
2 2 2 ’ 1
________________________________________ ——
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GREECE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
3. - - - ,‘

' + PRICEMCOST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 02 : PRICE (COST) PERFORMANCE
: 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) i:  MOMINAL . 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURFENCY) b
++  EFFECTIVE .
t 1GDP-DEFLATOR UNTY LAROUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TJOTAL EXPORTS:
) 1 ECONOMY INDUSTRY MANUFACT . (G + S) 1: ECONOMY INDUSTRY MANUFACT . G + S) 2
o o .. - .
1 7S ¢ 134.2 113.7 80.8 119.6 133.4 H «23.¢ 31 26.8 19.1 28.2 51.5 1
t 76 : 134.7 117.2 88.7 116.1 128.5% Tt 4«0C.8 3z, 2%.2 22.1 29.0 52.1 H
s 77 : 136.5 125.6 9.1 118.2 129.3 : 389.1 5.1 32.3 25.2 30.4 33.2 :
t 78 : 130.0 123.6 100.8 112.6 122.3 E 353.6 36.8 35.0 28.5% 1.8 34.6 3
1 79 : 1%6.8 129.1 104.8 117.0 120.2 : 333.8 ' H “0.4 38.7 31.4 3%.1 36.0 T
3 1 L1 N t
3 80 : 25.1 116.3 103.¢ 117.1 124.8 T 288.9 43.3 4C.2 1.8 40.5 «3.2 2
t 81 : 23.6 122.2 108.0 119.6 129.0 : 259.8% 67,6 G47.1 4.6 66.1 “9.7 T
1 82 : 13190 1I1.8 123.¢ 20.8 13¢.2 3 238.8 : £5.2 £5.2 5).8 50.6 €6.2 3
1 83 : 121.1 126.0 118.8 1146.4 . 128.7 H 195.¢€ H 61.9 64 .4 60.7 58.5 64.3 t
1 84 118.7 122.7 . 1246.0 110.¢6 118.1 EX} 167.5 : 70.8 73.2 74.0 66.0 70.% 1
t H T s T
: 85 : 112.% 120.4 119.1 107.8 113.0 140.9 79.9 85.4 84.5 76.5 80.2 B
s 86 100.1 102.1 102.5 105.1 105.0 sz 110.9 90.2 92.1 2.4 9%.7 2.9 B
t 87 3 100.0 100.0 100.0 100.0 100.0 T 100.0 1 100.0 100.0 100.0 100.0 100.0 L
s B8 : 103.8 1046.7 111.% 100.1 97.6 92.8 : 111.8 112.9 120.2 107.9 105.2 H
s 89 : 103.7 107.7 119.1 99.5 95.3 85.8 : 121.0 125.6 138.8 116.0 111.1 .
1 2 H 1
t 90 : 110.¢ 113.% 127.6 99.6 97.3 78.9 140.2 143.9 161.7 126.3 123.3 )
+ 911 110.2 105.0 119.6 100.1 93.5 €9.8  : 157.9 150.4 171.3 143.4 133.9 :
1 92 4 113.0. 104.8 119.5 102.2 106.9 64.4  : 175.5 162.7 185.¢ 158.7 156.7° ¢
s 93 113.0 103.0 120.0 102.4 102.3 e 8.2  : 196.0 176.8 206.0 175.8 ‘178.7 3
3 1 b b T
1 952 115.7 103.4 120.1 108.2 102.8 e §9.1. 192.2 174.8 203.1 174.6 173.8 2
s 983 : 112.6 102.¢ 119.7 101.5 101.8 e 57.3 196.4 178.6 208.9 177.0 177.7 :
+ 936 @ 112.5 102.8 120.9 101.6 102.0 e 56.2 : . 200.3 182.9 215.1 180.9 181.5 :
s 941 3 112.4 103.3 122.2 101.8 102.2 : 5.1 1 203.9 187.5 221.6 186.6 185.3 v
T 962 1 112.2 103.9 123.4 102.2 102.2 54,1 ¢ 207.4 192.1 228.1 188.9 188.9 t
s 2 3 2 T

.
GREECE AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- . .

1 75 ¢ 129.1 107.5 70.3 115.7 134.3 e 576.2 36.3 28.6 21.1 30.8 35.7 T
T 76 : 132.8 114.¢ 89.6¢ 114.8 171.0 Tz 367.7 36.1 3).1 24.6 31.2 35.6 T
s 77 ¢ 153.7 122.1 98.3 115.9 130.0 ts 357.7 37.4 34.2 27.5 32.4 36.3 T
s 78 : 126.0 119.1 1160.1 109.3 121.4 s 321.5 38.9 36.8 30.9 33.8 37.8 t
T 79 126.9 120.7 100.8 111.2 117.4 2: 298.5 2.5 40.4 53.7 37.3 39.3 *
2 - . H H 2
1 80 : 115.9 106.7 97.8 111.1 120.6 256.9 és.1 41.5 38.1 43.3 46.9 N
: 81 : 122. 119.3 108.7 120.7 131.3 247.5 9.4 48.2 3.9 8.8 53.0 ¢
st 82 : 132.¢ 132.1 127.3 123.4 138.0 236.2 56.7 56.4 56.3 52.7 $8.9 :
+ 83 : 126.¢ 128.8 126.5 119.0 130.9 : 197.5 6.0 65.2 63.1 €0.3 66.3 ¢
1 84 : 125.8% 129.1 123.0 117.6 125.4 : 175.1 71.7 73.7 76.0 67.2 71.6 :
] H . H T
3 85 : 119.1 126.8 127.5 116.2 118.8 : 148.3 80.3 85.5 86.0 77.0 0.1 t
t 86 : 102.4 104.4 106.5 107.4 105.1 113.3 - 80.4 92.1 94.0 9.8 92.7 T
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1060.0 100.0 100.0 3
: 88 : 104.1 105.4 112.1 10C.6 se.0 93.2 111.7 113.1 120.3 107.9 105.2 :
1 89 : 105.1 10°.6 20.5 100.8 °6.3 87.0 120.8 125.9 138.5 115.9 110.7 :
3 2 . - H T
T 90 : .108.2 111.6 126.9 97.8 95.0 s 77.6 ¢ 139.9 1646.3 161.4 126.4 122.8 s
t 91 108.6 104.1 117.8 99.0 91.8 : 69.2 157.0 150.5 170.3 143.1 132.8 3
T 92 : 110.0 102.6 116.3 100.0 98.1 e 63.4 173.6 161.9 183.6 157.9 154.9 B
s 9% : 113.0 102.8 119.0 103.1 101.6 e 59.0 191.4 175.4 201.6 174.7 172.1 3
+ 932 : 113.0 102.3 118.5 103.5 101.5 59.6 189.7 173.4 198.8 173.7 170.4 2
: 933 113.3 102.6 119.3 102.8 101.6 £8.5 193.7 177.1 204.1 175.8 173.8 13
3 934 : 113.3 10¢.0 120.4 103.0 101.7 57.4 197.4 181.4 " 209.9 179.¢6 177.3 T
: 941 13.7 105.2 122.3 103.¢ 102.¢ 56.6 20C0.¢9 186.0 216.2 183.2 180.9 T
T 942 1130 10S.4 12%.0 102.5 101.¢° £5.3 204.46 190.7 222.6 187.3 184.4 ]
3 e H
S S S e e e e e e e e s e e e e e e e N
GREECE AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
L e - cfres st e terrmmrmmc e ———- -—— - e - - - -
: 7S ¢ 129.1 107.5 79.3 118.7 134.2 376.2 3¢.3 28. 1.1 30.8 35.7 T
T 76 : 132.8 11¢.4 £9.6 11<¢.8 131.0 3¢7.7 3¢.) 31.1 26.4 31.2 35.6 T
7?7 123.7 1221 eg.3 118.¢ 130.0 357.7 7.4 3.2 27.% 32.4 36.3 H
: 78 : 176.0 1i1¢.1 100.1 10°.3 121.4 323.5 38.9 . 6.8 30.9 33.8 37.5 T
1 79 = 126.9 120.7 100.8 111.2 117.4 298.% 62.% “0.4 33.7 37.2 3e.3 b
3 ki H
t 80 : 115.9 10¢.7 97.8 111.1 120.¢€ 256.9 «S.1 61.5 38.1 <3.3 “6.9 T
+ 81 : 122.2 119.3 108.7 120.7. 131.3 247.5 9.6 8.2 43.9 8.8 53.0 :
: 82 : 132.9 32.1 127.3 123.¢ 138.0 236.2 56.7 56.4 5¢.32 52.7 €8.9 T
+ .83 : 126.4 128.8 12¢.5% 119.0 120.9 : 197.5 €3.0 65.2 63.1 60.3 66.3 H
: 84 125.% 2e. 133.0 117.6 125.4 H 178.1 : 71.7 73.7 76.0 67.2 71.6 3
k] : 3 b 2
1 85 @ 119.1 12¢.8 127.5% 114.2 118.8 st 148.3 K '80.3 85.5 86.0 77.0 80.1 T
1 86 : 102.4 104.¢ 106.5 107.4 105.1 s 113.3 90.4 92.1 94.0 94.8 92.7 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 T
1 88 : 104.1 105.4 112.1 100.6 98.0 Tz 93.2 111.7 112.1 120.3 107.9 105.2 1
: B9 : 105.1 109.6 120.5 100.8 96.3 87.0 120.8 125.9 138.5 115.9 110.7 :
H 3 t
1 90 : 108.2 111.6 124.9 . 97.8 95.0 77.4 139.9 166.3 161.4 126.4 122.8 3
+ 91 108.¢6 104.1 117.8 99.0 91.8 69.2 187.0 150.5 170.3 143.1 132.8 1
T 92 : 110.0 102.6 116.3 100.0 98.1 63.4 173.6 161.9 183.6 157.9 154.9 1
1 93 113.0 102.8 119.0 103.1 101.6 59.0 191:4 175.4 201.6 176.7 172.1 z
* H i t
: 932 : 113.0 103.3 118.5 103.5 101.5 59.6 189.7 173.4 198.8 173.7 170.4 .
+ 933 : 113.3 103.6 119.3 102.8 101.6 £8.5 193.7 177.1 206.1 175.8 173.8 v
s 936 : 113.3 104.0 120.4 103.0 101.7 57.¢ 197.4 181.4 209.9 179.6 177.3 f
$ 941 = 113.7 105.3 122.3 103.6 102.4 56.6 200.¢ 186.0 216.2 183.2 180.9 T
:'942 : 113.0 108.¢ 123.0 103.5 101.9 55.3 204.4 190.7 222.6 187.3 184.4 1
-3 : H 1]
DU . .
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SPAIN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (1C) ' "BASE : 87

L - ae
) t PRICE (COST) COMPETITVIVINESS : REAL EFFECYIVE EXCHANGE RATE LX) : PRICE (COST) PERFORMANCE
[ : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) EX} NOMINAL + {RELATJVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 2
¢ - . 4+ EFFECTIVE
t :GDF-DEFLATOR UNIT LABROUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
tYEAR : CAST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
3 3 ECONOMY INDUSTRY  MANUFACT. G +3) 33 : ECONOMY INDUSTRY MANUFACT. (G + S) 1
______ . . -
1 75 : 100.1 107.3 110.2 107.7 7.8 T 206.3 B 49.0 52.% 53.9 52.7 «7.8 *
1 76 : 98.2 107.9 112.6 103.4 97.0 b 187.7 52.3 57.5 60.0 5.1 51.7 B
v 77 °7.¢6 107.0 110.5 10]1.4 °5.0 H 164.2 £9.¢ €5.1 67.2 61.7 57.8 3
s 78 : 98.5 108.° 112.3 102.0 95.2 Tt 148.5 66.3 73.3 75.¢€ €8.7 66.1 1
79 116.2 221 133.8 116.8 . 102. 3z 162.3 : 71.6 79.5 8C.¢ 71.¢ 63.4 )
] : 33 : ¢
+ 80 : 112.0 121.2 124.8 109.8 101.8 Tt 151.1 7¢.1 80.2 8.6 72.6 67.3 z
t 81 : T102.6 112.7 11¢.7 101.¢ °9.1 T 136.6 : 75.8 82.5 8r.9 76.2 72.% 3
T €2 : 102.¢ 10¢.1 11¢.¢ 1c0.2 98.8 E 128.4 : 75.7 8S.C 8¢.0 78.0 77.0 ]
t 83 €9.0 95.9 5.7 89.8 91.4 T 106.2 83.8 $0.3 90.1 84.5% 86.0 )
1 8¢ 2 *1.6 °5.2 96.3 94.4 94.9 1 103.7 : 88.3 °1.8 92.9 sl.0 91.% 1
3 : . . 1 H *
1 85 1 9.9 94.7 *2.7 96.3 96.3 £ 101.4 H 91.6 $3.5 9¢.3 95.0 95.0 H
1 86 1 97.4 97.0 98.6 99.2 97.% 33 99.8 : 7.6 97.2 . 98.8 99.4 97.7 1
1 87 13 100.0 100.0 100.0 100.0 100.0 g 100.0 : 100.0 © 100.0 100.0 100.0 100.0 1
t 88 : 105.1 105.3 107 .4 103.7 103.7 b 103.1 3 10z.0 102.1 1046.2 100.6 100.6 3
t 89 1 nz.s 111.7 116.2 107.9 107.5 1 107.4 H 106.7 104.1 108.% 100.5 100.2 3
T : 23 : 2
s 90 3 121.% 12101 128.6 1n2.a 113.9 1 112.8 : 107.7 107 .4 114.0 99.3 101.0 1
t 9?1 12¢.0 t322.1 129.1 110.7 114.9 s 112.4 : 110.3 108.6 114.8 98.4 102.2 3
s 92 ¢ 125.3 123.4 129.9 108.7 1i6.4 t] 110.4 : 113.5 111.8 117.7 98.5 105.4 T
s 93 1 110.6 108.9 - 110.9 T oes.7 105.9 H] 95.9 : 115.3 113.8% 115.¢6 99.8 110.4 1
1 : s : z
1 952 : 113.0 11.2 113.5 97.3 107.8 11 98.1 s 115.1 113.3 115.6 99.1 109.9 s
s 933 1 105.¢ 103.7 105.1 91.6 101.4 11 91.3 : 115.4 113.6 115.1 100.3 111.1 )
1 936 105.3 103.6 104.7 91.8 "102.0 Y 90.¢ : 115.8 114.0 115.2 101.0 112.2 1
T %1 3 103.1 101.5 102.5 90.7 100.4 i3 88.7 : 116.53 114.4 115.6 102.3 ' 113.2 E)
1 962 106.8 102.6 108.7 91.4 101.8 st 89.3 H 116.8 114.9 .o ey o 102.3 114.0 1
t H L] : 3
* -
SPAIN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
W e e o e e e . - -
T 75 = *7.1 l102.0 109.% 105.0 99.3 B 181.2 : 53.5 S¢€.2 60.4 56.0 54.8 S
1 76 ¢ 98.1 106.5 115.7 103.5 100.1} HH 172.1 H €¢.7 €1.5 66.9 $9.8 57.8 k]
: 77 96.6 105.0 112.% 10C.4 9¢.4 E 151.7 63.7 €9.2 74.2 66.2 63.5 3
1+ 78 : 96.0 105.5 1na. 99.6 95.0 s 135.7 : 70.7 77.7 83.0 73.& 70.0 1
: 79 3 109.9 121.2 129.9 111.7 100.9 1 144.9 H 75.8 83.7 89.6 77.1 69.6 1
\
t 3 s : 2
: 80 3 103.9 111.4 118.8 . 104.6 98.7 HN 133.9 77.6 83.2 : 88.7 78.1 73.7 B
: 81 1 102.9 110.3 116.5 103.0 101.4 1] 120.2 7¢.0 84¢.8 . 89.% 7¢.1 77.9 1
¢ 82 : 102.6 109.8 114.7 102.0 102.2 B 126.1 82.2 87.1 91.0 81.7 81.1 k]
1 83 : $2.3 98.9 101.7 9¢.3 95.¢ 1 108.0 B 85.¢ 91.6 96.2 87.3 88.8 3
1 84 : e8.2 101.4 105.0 101.8 102.0 L] 109.7 H 89.%5 92.4 95.8 °2.8 93.0 L)
3 2 : *
+ 85 : °9.7 101.1 106.2 103.% 102.46 T3 108.1 H 9z.2 93.5 98.3 95.7 94.7 2
1 B6 = 100.2 9.7 103.2 101.9 9%.9 102.5 : 97.7 97.3 100.7 9%.4 $7.%5 1
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
1 88 : 105.5 106.0 108.0 1046.2 104.2 103.5 : 101.9 102.4 104.3 100.¢ 100.7 3
1 89 : 114.3 116.1 118.1 109.7 108.9 109.2 : 10¢.6 104.4 108.2 100.4 99.7 :
H T : El
: 90 : 118.7 11¢.0 125.9 109.9 111.0 110.5 B 107 .4 107.7 113.9 99.% 100.5 k]
1 91 122.1 121.1 2741 109.3 112.7 111.4 s 109.¢ 108.7 "114.2 98.2 101.2 1
1 92 121.6 120.6 126.0 106.1 112.8 108.3 H 112.3 111.3 116.3 97.9 104.1 2
T 93 : 110.5 109.4 109.7 96.3 105.1 & 97.2 113.¢ 112.5 112.9 e9.1 108.0 2
E] : ts : . R
1 932 : 1z.a 111.0 111.6 97.4 106.3 [ 8.8 H 113.5 112.3 112.¢ 98.5 107.6 :
3 933 106.0 104.9 104.6 92.8 101.2 93.2 H 113.7 112.% 112.2 92.6 108.5 B
: 934 : 10¢.0 104.9 104.1 83.1 101.7 92.¢ 116.1 112.¢ 112.1 100.2 10%.5 3
1 941 104.3 103.4 100.4 92.4 100.% .1 : 11<¢.5 113.5 112.4 101.4 110.4 k]
T 942 ¢ 10¢.9 104.1 102.0 92.5 101.4 1.3 : 11¢.9 114.0 112.9 101.4 111.2 3
[ P, —_— - e ———————— P e —————— e - g
SPAIN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
[ Su—— o e v e e e ————— - PP P - - - .
: 75 = °?.2 102.0 109.1 105.2 99.7 33 187.% : £2.0 55.6 £9.¢ 57.3 €¢.3 1
s 76 8. ¢ 106.6 115.6 103.7 100.3 175.2 : 56.1 60.8 66.0 59.2 §7.3 !
s 77 6.9 105.2 112.4 100.6 96.6 152.%5 €2.1 €8.6 73.3 6€5.5 62.9 ¢
: 78 : 96.2 105.6 nz.? 09,7 95.2 (i 137.2 70.1 77.0 82.1 72. 69.4 '
+ 79 : 110.1 1IT1.8 29.9 111.8 101.0 14646.3 75.3 83.0 88.8 76.4 €9.0 1
1 : ]
t 80 : 104.1 111.5 118.8 - 10407 98.8 135.0 77.1 82.5 87.9 77.% 73.2 t
t 81 : 103.1 110.5 116.5 103.1 101.6 ER] 131.2 78.5 846.2 88.8 78.6 77.4 3
1 B2 : 103.8 110.1 115.0 103.2 102.5 s 127.0 81.7 86.7 90.5 81.3 80.7 1
: 83 : el.4 e9.] 101.9 94.4 96.1 108.¢6 85.1 91.2 93.8 87.0 88.5 2
: 84 8.4 101.7 105.3 101.9 102.2 110.2 H 89.2 92.2 95.6 92.5 92.7 s
H : H t
1 85 : %e.¢ 101.3 106.5 103.6 102.6 108.5 : 92.0 93.4 98.1 95.% 9%.5 1
: 86 : 100.2 99.7 103.3 102.0 100.0 102.6 : 97.7 97.2 100.6 °9.4 97.4 H
1 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1
: 88 : 105.¢ 106.0 108.1 104.2 104.2 1] 103.4 B 102.0 102.5 104.5 100.7 100.7 t
1 89 : 114.3 114.2 118.3 109.7 108.9 L 10¢.1 : 104.8 104.6 108.5 100.5 99.8 1
] t s3 : 1
s 90 : 118.8 119.1 126.2 109.9 110.9 R 110.2 : 107.8 108.1 114.4 - 99.7 100.7 1
1 91 : 122.2 121.1 127.3 109.3 112.7 1R 111.0 : 110.1 109.1 114.7 8.5 101.5 1
H 2 121.8 120.6 126.2 106.1 112.8 107.9 : 112.8 111.8 117.0 98.3 104.5 T
t 93 : 110.6 109.4 109.9 96.4 105.1 96.8 s 114.3 113.1 113.6 99.6 108.6 t
s s s 1
s 932 ¢ 112.3 111.0 111.8 97.4 106.3 98.4 114.1 112.¢ 113.7 92.0 108.1 t
: 933 ¢ 106.1 104.9 104.7 92.8 101.2 92.8 : 116.4 113.1 112.¢ 100.1 109.1 )
: 934 = 106.1 105.0 104.3 93.1 101.7 92.4 114.8 113.6 112.8 100.7 110.1 t
: 941 : 104.4 103 .4 102.6 92.4 100.6 : 90.¢ 118.2 114.1 113.2 102.0 111.0 s
+ 942 105.0C 104.1 103.2 92.5 101.% st 90.8 s 118.7 11¢6.7 113.7 101.¢9 111.8 <
s : :3 H ' 1
[ Y— . .e A —————————
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FRANCE AS COMPRARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

Yy .4 . - -
] t PRICE (CO37T) COMPETIVIVINESS : REAL EFFECTIVE EXCHANGE RATE N ¢+ PRICE (COST) PERFORMANCE

] +  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) t: NOMINAL t  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
* + EFFECTIVE - .
s :GDP-DEFLATOP UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
IYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE . COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
: ECONOHY INDUSTRY  MANUFACT. G +8) = I : ECONOMY INDUSTRY  MANUFACT. G+ S 1
: 7% : 112.2 113.2 105.7 103.5 163.7 I 138.5 81.0 81.7 76.3 767 74.8 +
T 76 110.2 112.3 104.3 99.1 101.6 I 132.4 : 82.6 84¢.2 8.2 7¢.3 76.2 :
r 77 : 105.5 108.5 99.3 93.9 100.0 £z 127.0 83.1 85.4 78.2 3.8 78.8 :
T 8 106.5 109.3 99.2 9.7 101.¢ ts 125.5 84.9 87.1 7e.1 771 €1.2 3
r 79 : 109.1 111.7 101.8 - 99.6 102.6 E 126.2 : 86.5 88.5 80.7 78.9 81.3 1
2 : .. . ¢
s 80 : 111.1 115.0 106.6 103.6 102.5% iz 126.8  : 87.6 90.7 84.1 81.7 0.8 :
v 8] : 103.¢ 107.7 101.1 7.2 97.3 e 115.6 89.¢ 93.1 87.% 84.1 84.2 s
s 82 : °8.1 102.2 96.1 93.2 93.9 :e 106.0 : 92.6 96.5 90.6 88.0 88.¢ s
i 85 : 9%.5 $9.1 9% .4 89.7 $2.0 sz 98.4 96.0 100.7 95.9 $1.2 93.5 3

1 86 2.0 96.5 94.3 87.8 90.8 T3 3.7 98.2 103.1 100.7 91.8 97.0
? : ze : :
1 85 : %.1 8.0 9.2 9.3 93.5 B 94.7 = 99.3 103.5 101.5 % .4 L B
t 86 : 9.2 100.7 99.5 %8.0 99.4 13 98.9 H 100.3 101.7 - 100.6 99.0 100.5% 3
: 87 : 106.0 100.0 100.0 100.0 100.0 iz 100.0 100.0 % 106.0 100.0 . 166.0 100.0 :
s 88 : 7.0 95.7 9.8 $7.0 98.0 bR 97.7 H 99.2 97.% 97.0 99.3 100.3 :
t 8 *°%.4 2.6 89.8 95.6 96.6 T: 96.4 7.9 9.0 93.2 9.1 100.2 3
3 2 s ° s ki
T 90 : 98.6 96.4 $3.8 100.7 100.1 23 102.3 1 96.3 946.2 91.6 98.< 97.8 1
:t 91 : 96.9 92.9 91.9 98.2 7.6 ez 100.2 2 96.7 92.7 91.7 98.0 97.5 3
T 923 *7.0 9.4 93.6 101.2 99.3 Tz 103.7 : 93.5 91.0 %0.2 97.5 95.7 1
t 98 8.1 %6.1 96.3 101.5 97.2 Tz 105.7 = 92.8 90.9 91.1 96.0 92.0 N
] : sz K 1
s 952 3 99.6 97.4 97.6 102.6 %8.6 1 107.1 H 93.0 %1.0 91.1 95.8 92.1 1
1 933 2 96.3 946.3 °%.7 98.9 95.0 T3 103.7 H 2.8 90.9 91.3 95.3 91.5 ¢
¢+ 936 = 96.8 9%.9 95.3 99.2 95.5 s3 1046.6 H 92.6 $0.7 91.2 94.9 91.3 3
s 941 96.9 -95.0 95 .4 99.4 96.0 33 105.0 T 92.3 90.4 90.8 94.6 1.4 T
t 942 : 96.8 9.8 5.1 99.5 96.3 LR 105.2 H 92.0 90.1 - 90.4* 9%.6 91.5 I
T 3 T2 H t
- + o
FRANCE AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- ———— +s - .
s 75 109.2 107.9 104.8 101.4 105.6 I 123.8 : 88.2 87.2 84.7 81.¢ 85.3 '
1 76 110.2 110.9 106.7 99.2 104.7 123.5 gs.2 89.8 86.¢ 80.3 84.8 t
s 77 : 104.4 106.4 100.5% 92. 101.4 117.7 88.7 90.4 85.4 8.8 86.2 1
: 78 : 104.3 106 .4 99.% 94.8 102.2 115.8 : 90.1 91.¢ 86.0 81.8 88.2 T
t 79 : 103.8 105.5% 98.8 95.6 101.1 113.9 ] 91.1 2.6 86.7 83.9 ‘88.7 H
1 2 H 3
1 80 : 103.8 106.4 101.6 99.2 99.8 113.8 91.3 93.5 89.3 7.2 87.7 '
: 81 : 102.¢ 105 .4 102.3 98.5 99.3 110.5 : 92.8 95.4 92.¢ 89.1 89.8 3
+ 82 : 99.0 102.6 99.2 95.4. 96.7 103.9 H 95.3 $8.7 95.S 91.8 93.1 3
s 83 : 97.5 101.8 9¢.8 93.7 96.1 X1 9¢.¢6 : 97.8 102.2 100.2 94.0 96.5 E)
T 84 : 8.0 102.4 . 102.4 94.0 $7.0 98.5 99.5 104.0 104.0 °5.4 9.5 3
1 : H 2
r 85 : 100.5 - 106.3 104.2 97.5 98.9 s 100.4 100.1 103.8 103.7 97.1 8.5 Y
1 86 : 102.1 " 103.4 104.2 100.5 101.8 101.5 ¢ 10C.6 101.9 102.7 99.1 100.3 ]
1 B7 : 100.0 100.0 100.0 100.0 100.0 106.0 100.0 160.0 100.0 100.0 100.0 1
1 88 : e7.2 6.2 95.1 97.4 ' 98.4 98.1 : 99.1 98.1 $7.0 99.3 100.4 3
+ B9 : °5.5 °4.1 90.7 | e¢.8 97.6 e 97.9 97.6 96.1 92.7 °g.¢ 99.8 s
: 3 s : s
: 90 °5.9 94.2 91.2 98.5 97.3 100.0 : °5.8 94.2 °1.1 98.5 $7.2 )
+ 91 : e2.¢ 91.% 8¢0.9 96.7 95 .4 °9.0 H 93.8 92.4 °0.8 97.7 96.4 5
T 92 : 93.6 91.7 90.3 98.5 95.8 101.8 91.9 90.1 88.7 96.8 94.2 s
T 93 : 7.0 6.4 es.2 102.4 96.2 107.7 90.¢ 89.5 88.4 5.1 89.3 H
1] H H 14
: 932 : 8.7 7.1 96.0 . 102.9 97.1 108.4 91.0 89.6 88.5 9.9 89.5 1
: 933 96.7 °5.3 94.2 100.4 94.5 106.5 96.8 89.5 88.4 94.3 8.7 <
: 934 ¢ 97.3 96.0 9.8 100.7 95.0 107.5% $0.5 89.3 88.2 93.7 88.4 i
: 941 8.1 96.8 95.5 101.6 96.0 108.7 : 90.2 89.1 87.8 93.4 88.3 :
1 942 ¢ °7.4 Q6.2 966 101.1 95.8 108.4 89.9 88.8 87.3 93.3 88.4 '
H : . 2 1
. . " e e o
FRANCE AS COMPARED WITH (OTHER) ERM COUNTRIES ) BASE : 87
- D e T —— ——————— - 4 ——— e A e e e ——— ——— e —— -

1 7S 109.5 107.9 104.3 101.5 105.9 st 125.8 : 87.0 BS.7 8.9 80.7 84.
: 76 : 110.5 110.9 106.¢ 9.2 104.9 125.% 88.1 88.4 84.8 79.1 8. :
+ 77 ¢ 104.7 106.5 100.3 92.7 101.6 118.5 87.6 89.1 83.9 77.6 85.0 :
: 78 104.5 106.4 99.4 94.8 i102. 117.8 89.0 9C.6 84.6 8C.6 87.1 s

s 79 : 104.0 10%.6 98.7 95.6 101.2 115.5 @0.1 91.4 85.4 82.7 87.
1 : T B 1
: 80 : 103.¢ 106.3 101.4 99.3 99.9 115.1 : 90.3 92.4 88.1 86.2 86.8 :
1 81 : 102.8 105.6 102.3 98.7 99.6 : 111.7 - 92.1 94.5 1.6 88.3 82.2 1
: 82 : 99.3 102.9 99.4 95.6 . e7.8 1: 106.9 94.6 98.1 94.8 91.1 92.5% i
: 83 : Ter.7 . 102.1 100.1 93.8 96.4 :s 100.6 ¢ 97.3 101.7 9g.7 : 93.5% 96.0 :
1 B4 : 98.3 102.7 102. 96.1 97.2 s 99.1 : 99.2 103.7 103.7 95.0 98.2 1
t 2 N EE ] : 3
+ B85 : 100.7 104.5 104.5 $7.6 99.1 sz 100.9 99.8 103.6 103.6 96.8 98.3 E
1 86 : 1c2. 103.5 104.3 100.6 101.9 3 101.6 H 100.4 101.8 102.7 99.0 100.3 H
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0 3
1 88 : 97.2 . 96.2 °5.2 97.4 98.4 :s 98.0 99.2 98.2 97.2 99.4 100.4 s
: 89 : 95.¢ 9.1 90.8 96.8 97.6 H 97.7 : 97.8 96.4 @3.0 99.1 99.9 :
H H EE i H 1
: 90 : 95.¢9 94.4 91.4 98.5" 97.2 33 99.8 96.2 94.6 91.6 98.7 7.5 1
: 91 : 9z.¢ 95.6 . 90.0 96.7 95.3 e 98.6 94.2 92.8 9:.3 98.1 96.7 r
: 92 93.6 91.7 90.4 98.5 95.8 T 101.3 3 92.4 90.5 89%.2 97.2 94.6, )
: 93 : °8.0 Q6.4 95.3 102.4 96.2 b 107.1 H 1.5 90.0 8°.0 95.¢6 89.8 3
3 b 3 H 3
1 932 98.8 97.1 96.1 102.9 "97.1 e 107.9 91.6 90.1 89.1 95.4 90.0 1
: 933 96.8 95.3 94.3 100.4 96.5 : 105.¢ 91.4 90.0 89.1 9.8 89.2 1
: 934 : 97.4 96.0 95.0 100.8 9s5.0 . 106.9  : 91.1 89.° 88.9 94.3 88.9 :
T 94] ¢ °g8.2 96.9 95.7 101.6 96.1 ie 108.1 : 90.8 89.6 88.5 94.0 88.9 :
1 942 97.5% 96.2 94.8 101.1 95.8 H 107.7 B 0.5 8°9.2 88.1 93.9 89.0 s
+ P - ————— ‘—— ——— et ————— -
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IRELAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

e 0 P g ——e

N + PRICT (CORT) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE :: : PRICE (COST) PERFORMANCE
1] 3 (RELAYIVE PRICE (COST) INDEX IN A COMMON CURRENCY) Ts NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) N
- e+ EFFECTIVE

t sGDP-DEFLATOR  UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ¢
1YEAR : CO3T IN 107T. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 ' ECONOMY INDUSTRY  MANUFACT. G +s) : ECONOMY INDUSTRY  MANUFACT. G +s) s
- # o i —————— .4 - -_— —_ .
1 75 = 89.¢ e3.1 140.8 99.8 101.1 ER] 137.3 : 65.5 67.8 102.5 72.7 73.6 s
s 76 88.% <0.) 125.1 93.6 101.0 st 1222 H 71.8 7:.¢ 161.¢ 5.9 8l..9 :
: 77 8E.C 87.¢C 123.0 94.6 103.2 H 11¢.0 H 4.1 73.1 103.3 79.5 86.7 :
t 78 : °0.2 89.5 124.7 100.1 105.2 13 119.7 : 75.4 74.8 106.2 €3.7 87.9 s
T 79 e2.8 e7.¢ 132.6 102. 104.5 EX] 119.¢ H 78.2 81.7 110.6 85.7 87.2 H
1 : PR k1
1 80 : 9.1 100.¢ 140.1 %8.7 100.8 H 117.3 : 80.2 85.7 119.¢ 8¢.1 85.9 s
1 8l ¢ 92.3 95.3 126 .4 95.9 98.2 3 107.1 H 86.1 88.9 11¢9.8 9.5 91.6 z
1 82 1 97.5 °g .2 133.) 99.2 100.6 : 10%.¢ : 92.0 908 12¢.¢ 3.6 94.9 :
1 83 : %8.0 100.¢ 122.8 97.2 100.3 ER} 101.6 : 96 .4 99.C 120.8 e5.6 98.7 -
t 84 1 ®5.2 %6.9 112.1 95.2 98.1 T2 97.3 H 97.9 99.6 115.2 $7.8 100.8 1
. . . . . . ) .
1 85 3 96.9 e7.6 108.9 96.8 99.3 s 98.5 : 98.4 99.1 110.6 9.3 100.9 s
t 86 3 103.1 103.7 110.6 101.3 102.0 t2 102.1 H 101.0 101.5 108.3 9%.2 9.9 :
1 87 1 100.0 100.0 100.0 100.0 100.0 E] 100.0 : 100.0 10c.0 100.0 100.0 100.0 t
: ®8 : 97.9 97.7 93.6 99.9 102. 98.6 3 99.3 99.1 95.C 101.4 103%.6 3
s 89 1 %6.7 3.2 87.7 99.5 102.9 $7.3 s 99.4 95.8 9¢c.1 102.2 105.7 i
b 1 4 ¥
t 90 3 96.2 94.0 93.0 100.9 9.5 103.0 H 93.4 91.3 90.3 7.9 95.7 ki
1 9 91.7 90.0 88.5 98.1 96.2 101.7 H 90.2 88.5 87.0 96 .4 ¥%.5 3
T 92 3 92.1 0.5 84.9 100.9 ve.5 104.5 H 88.1 86.6 81.2 9.5 92.3 <
T 93 87.0 86.8 79.1 97.% 92.1 98.3 : 88.5 88.3 80.4¢ ee.6 3.7 e
1 1 : ¥
T 982 87.3 87.0 79.4 7.9 92.46 98.7 i 88.4 88.2 80.4 99.2 3.6 =
1 953 84.7 84.7 76.9 96.4 89.9 95.5 : 88.7 88.7 80.6 101.0 9%.1 ‘
3 93¢ 3 86.0 86.1 78.0 97.4 91.3 3 96.8 : 88.9 88.9 80.6 100.7 9.3 T
1 941 ¢ 87.3 87.3 7%.0 98.3 92.4 13 98.1 H 89.0 89.0 80.5 100.2 9.2 ?
1 942 1 87.5 87.4 78.9 8.5 92.5 1t 9% .3 89.0 88.9 €0.2, 100..% %.0 *
13 v %2 : s
. -
IRELAND AS COMPARED WITH (OTHER] COMMUNITY COUNTRIES (EC12) - BASE : 87
- ‘e A
+ 75 : 89.0 90.% 162.3 99.3 103.4 127.0 2 70.1 71.2 112.1 78.2 81.4 l
1 76 : 89.7 °0.¢ 130.2 95.2 104.5 118.0 : 76.1 76.¢€ 110.% 20.7 82.5 z
t 77 ¢ 88.8 €7.1 127.2 $5.2 105.2 11<.0 H 77.¢ 76.4 111.6 83.% 92.3 3
: 78 : 89.3 88.2 12¢6.8 99.3 105.7 113.3 ] 78.8 77.8 111.9 87.6 93.3 *
3 79 : 90.5 *.0 1.0 100.1 103.7 111.5 : 81.2 84 .4 117.% gs.8 3.1 3
1 H . B I3
: 80 : 89.4 .6 135.8 95.8 99.1 108.3 i) 82.6 87.4 125.5 88.% %1.6 3
+ 81 : 91.8 3.7 130.3 97.3 100.2 103.9 H 88.4 $0.2 125.4 3.7 96.%5 5
1+ 82 : %8.6 %9.0 1532.7 101.8 103.7 105.0 H $3.9 94.3 131.2 . %7.0 98.7 %
+ 83 : 101.2 103.3 129.6¢ 101.% 104.6 103.% : 97.8 99.8 125.2 98 .1 161.1 i
: 84 : 101.1 102.2 120.8 101.7 104.3 1c2.2 2 98.9 99.¢ 118.1 5. & 102.0 ]
+ 85 3 102.9 103.1 117.0 103.0 104.6 104¢.0 : 98.9 99.1 i12.4 *3.@ 100.5 H
: 86 : 105.7 106.1 115.1 103.7 106.2 104.5 : 101.1 101.6 110.1 $9.2 9.7 k3
s 87 : 100.0 100.0 100.0 100.0 100.0 , 100.0 H 100.0 100.0 106.0 100.0 100.¢ B
: 88 : 98.0 98.1 %6.0 100.2 102.5 s3 98.7 : 99.3 99.¢ 5.2 161.5 103.8 s
1 89 : °7.9 °6.7 88.7 100.8 104.0 H 98.7 * 99.2 96.0 ®e.9 102.2 105.4 %
1 1 H H <
+ %0 : 94.2 92.3 91.3 99.1 96.3 101.1 : 93.2 91.3 90.3 98.1 95.3 z
+ 91 : 0.3 88.9 87.2 96.9 94.4 100.7 H 89.7 88.3 86.6 96.2 93.8 1
1 92 ¢ 89.5 88.3 82.6 98.6 93.7 102.8 H 87.1 85.¢9 80.3 95.9 ?1.2 B
: 93 : 86.6 86.7 78.1 98.1 1.1 99.3 H 87.2 87.4 78.7 %8.9 %1.8 s
1 : H I
t 932 : 86.4 86.5 78.1 97.8 91.0 99.2 : 87.1 87.2 78.7 %% .5 .7 e
: 933 84.7 85.0 76.3 97.2 89.3 97.0 ¢ 87.3 87.7 78.7 100.2 92.1 B
s 934 86.0 86.% 77.3 98.2 90.¢ 98.3 : 87.5 87.¢ 78 .6 9¢.9 92.2 %
1 941 87.7 88.2 78.6 99.5 °2.2 100.2 : 87.6¢ 88.0 78.5 99.% 92.0 )
:+ 942 = 87.6 ®R. 0 78.2 99.2 9].8 100.0 H 87.6 88.0 78.2 $e.2 s1.8 3
_________________ —- — e -
IRELAND AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87

___________________________________________ —— ——— P, —_— —————————
: 75 1 89.1 20.5 142.2 99.4 105.5 128.1 69.6 70.7 111.0 77.¢ 80.9 ¢
: 76 ¢ eg.e 90.¢ 130.1 95.3 104.6 118.9  : 75.6 76.0 109.4 80.1 88.0 :
2 77 : 8e .9 87.2 127.2 ’ 5.3 105.4 114.9 77.4 75.9 110.7 82.¢ Q1.7 H
¢ 78 ¢ 89.4 88.2 126.8 °9.4 105.8 114.2 78.3 77.3 111.1 87.0 92.7 :
279 ¢ °0.7 Q6.1 131.0 100.2 103.8 112.3 80.8 83.9 116.7 89.3 92.5 “:
1 H : i 1
1 80 89.5 9.6 135.8 95.9 99.3 108.9 82. 86.9 12¢.7 88.0 91.1 :
+ 81 : °2.0 93.8 130.3 97.4 100.4 104.5 88.0 89.7 124.8 3.3 96.1 s
: 82 8.8 99.1 137.9 102.0 103.9 105.6 93.5 93.9 130.7 9%6.6 8.4 :
: 83 : 101,3 103.4 129.7 101.7 104.8 1032.9 s 97.% 9¢.5 12¢.8 %7.8 100.8 kS
: 84 : 101.23 107 .4 121.0 101.8 104.% 102.7 s °8.6 99.7 117.8 9.1 101.7 t
1 3 k] 4
1 85 : 103.0 103.2 117.2 103.0 11047 1046.3 H 98.7 99.0 112.3 98.8 100.4 T
: 86 : 105.7 106.2 115.1 103.7 104.2 104.6 s 101.1 101.5 110.1 99.2 99.6 z
: 87 : 100.0 100.C 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 ¥
: 88 : °8.0 98.1 94.0 100.2 102.5 £} 98.7 ] 99.3 09.4 95.3 101.8 103.8 3
1 B89 : 7.0 0¢.7 88.8 100.8 103.9 te 98.6 s 99.4 96.1 0.1 102.3 105.4 H
1 H 3 : T
1 90 : 9.3 92.4 91.4 99.1 96.3 LR 100.9 " : 93.4 1.5 90.6 98.2 . 95.4 3
: 91 ¢ 0.3 88.9 87.3 96.9 94.4 bR 100.5 : 89.9 88.5 86.9 96.4 93.9 1
@ 92 : 89.¢ 88.3 82.6 98.6 93.7 X 102.5 : 87.4 86.2 80.7 96.2 91.5 H
+ 93 8¢6.6 8¢.7 ®.2 98.1 91.1 Tt 98.9 : 87.6 87.7 79.1 99.2 92.1 ]
3 : e : : 3
: 932 = 86.%5 86.5 78.2 97.8 91.0 98.9 H 87.5 87.5 79.1 98 .¢% 92.0 t
s 933 84.7 85.0 76.4 97.2 89.3 HE] 96.6 : 87.7 88.0 7¢9.1 100.6 2.4 3
T 934 ¢ 86.1 86.5 77.4 98.2 90.6 T 98.0 H 87.9 88.3 7¢.0 100.3 $2.5 s
+ 941 87.8 88.2 8.7 99.5 92. : 99.8 t 87.9 88.4 78.¢ 99.7 92.4 3
1 942 ¢ 87.6 838.0 78.3 9.2 91.8 99,6 : 88.0 88.3 78.6 99.6 92.2 ]
1 : e : 3
* - - - - 3
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ITALY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

1t PRICE (CO5T) COMPEVITIVINESS : REAL EFFECTIVE EXCHANGE RATE

1 PRICE (COST)

PERFORMANCE

LR N S PR

£ 1 (RELATIVE PRICE (COST ’, INDEX IN A COMMON cmns&cw T3 NOMINAL :  (RELATIVE PRICE (COST) INDEX IN MATIONAL CURRENCY) 2
N " ¢+ EFFECTIVE
' :GOP-DEFLATOR  UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF :
1YEAR : CO3Y IN TOT. CO3T IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
3 t ECONOMY INDUSTRY MANUFACT. G +3) 1: H ECONOMY INDUSTRY MANUFACT . (G + S) *
..... P ——— -
7% : 85.7 88.5 122.6 95.8 89.2 204.0 2.0 43.4 60.] “7.0 43.7 1
76 - 77.¢ 78.9 10€e.0 91.3 85.3 H 16¢.1 : 46.0 €6.7 62.7 54.0 50.4 1
77 ¢ 7°.1 80.1 105.8 92.8 86.0 : 155.¢ : $0.8 51.< €8.0 59.6 55.3 :
1 78 : 78.° 79.5 100.9 89.8 84.8 e 166.0 5¢.0 4.4 69.1 €1.5 56.1 t
LI A BN 81.8 R2.4 101.¢ 92.7 87.4 1 141.1 $8.0 58.4 72.2 65.7 62.0 s
‘ 2 t - 3
1 80 : 87.0 85.8 9.9 96.9 9¢.1 $e 136.1" 63.9 €3.1 2.7 71.2 €9.2 3
1 81 : 83.9 84.7 95.0 91.3 91.2 L] 119.2 70.¢4 71.1 79.7 6.6 76.5 1
T 82 : e5.2 85.8 95.1 90.4 93.3 H 111.c : 76.8 77.3 85.7 81.¢ 8¢.1 t
1 88 1 89.6 e2.0 100.3 3.1 %4.0 B 10¢.8 : 83.9 86.1 93.9 87.1 88.0 '
s 84 : 89.9 °].8 9.8 92.¢6 92.2 ? 100.5 89.5 91.4 96.2 9.1 $1.7 1
' : .o : : 3
T 05 : €9.2. *l.4 95.0 91.9 92.¢ H 95.3 H 9.5 95.8 99.6 96.3 97.4 t
s 86 2 6.1 96.6 98.2 7.0 97.8 98.9 s 97.1 97.7 . 99.3 98.1 98.9 H
T 87 : 100.0 100.0 100.0 100.0 100.0 22 100.0 : 100.0 100.0 100.0 100.0 100.0 :
1 ©8 : 99.7 99.% 98.4 97.5% 98.4 13 96.5 H 103.4 103.2 102.0 101.0 102.0 t
+ 89 : 102.3 102.8 103.2 99.5 101.5 EH] 9.9 H 105.6 106.1 106.6 102.7 104.8 s
1 1 T : H . B
t 90 2 109.7 111.4 110.9 104.5 108.1 100.5 : 109.2 110.8 110.4 10<¢.0 107.5 1
s 91 111.2 112.7 111.5 103.7 108.2 8.5 112.9 114.¢ 113.2 105.2 109.9 s
T 92 2 109.3 110.2 107.9 101.7 167.2 95.8 114.1 115.0 112.¢ 106.1 111.9 T
s 93 : 92.2 *0.8 89.3 87.0 96.6 79.6 : 115.9 114.0 112.2 109.3 121.4 1
L4 b H 3
s 952 3 94.1 92.8 91.1 88.7 98.1 12 8.3 : 115.7 114.1 112.0 109.1 120.¢ H
s+ 933 : ®2.% 90.7 89.3 87.% 97.8 b 79.6 H 116.1 113.9 112.2 109.9 122.8 1
1 93¢ 3 89.6 87.5 86.6 84.9 9.5 22 76.9 H 116.5 112.8 112.6 110.4 126.2 i
3 941 88.6 86.3 85.8 84.5 9.8 EE] 75.9 116.7 113.7 113.0 111.3 124.8 t
t 9462 1 9.8 88.3 88.1 86.9 97.3 11 77.7 0 ¢ 116.8 118.7 113.3, 111.8 125.2 t
2 3 2'e ] 1
. - -
ITALY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
‘e -
2 75 82.4 83.3 123.4 93.8 90.4 : 184.¢9 “G.6 " 45.0 66.7 50.7 8.9 ¢
: 76 : 76.6 76.5 10%.4 91.5 87.5 H 157.9 <8.5 68 .4 69.3 57.9 55.4 [
t 77 = 77.2 77.3 108.2 92.0 86.9 : 145.2 6:.2 53.2 74.5 €3.3 $9.9 H
: 78 : 76.2 76.0 102.0 88.0 84.6 s 135.¢ 56.3 56.2 75.3 €5.0 62.5 H
: 79 2 76.6 76.5 9.5 88.9 85.7 3 127.7 60 59.9 77.9 69.6 67.1 H
3 t 3.2 : t
t 80 : 80.3 78.0 94.4 92.7 91.% 122.2 : 65.7 €X.9 77.2 75.9 74.8 3
: 81 : 82.7 82.2 96.7 92.8 93.3 114.4 72.3 71.8 84.5 81.1 81.5 ]
1 82 3 85.8 85.7 °9.1 $3.1 96.7 109.% 78.3 i78.2 90.5 85.0 8.3 H
: 83 : e2.7 2%G.6 107.8 98.1 99.0 10¢.1, 85.0 86.7 98.5 89.9 90.7 H
: 84 : 96.6 ®8.0 106.4 100.3 99.4 H 10€.9 . 90.3 91.6 99.5 93.8 92.9 H
s 1 3 : 3
1 85 1 5.8 97.6 10<.0 99.0 98.9 ts 102.0 e 94.0 °s5.7 102.0 97.1 92.0 1
1 86 3 *8.9 92.4 103.3 99.8 100.4 : 101.8 7.2 97.7 101.5 98.1 98.¢ ]
t 87 : 100.0 100.0 10C.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 t
T 88 : 100.1 100.3 98.9 97.8 98.9 96 .8 H 103.4 103.6 102.2 101.1 102.2 H
T 89 : 104.1 105.2 105.0 101.1 102.9 98.5 H 105.7 106.8 106.6 102.7 104.5 s
[ H : 3
t 90 : 107.1 109.5% 108.5 102.2 105.2 98.0 109.3 111.8 110.7 106.3 107.4 H
91 109.6 112.1 109.9 102.3 106.2 97.2 112.7 115.2 113.0 105.2 109.2 ]
T 92 : 105.8 107.6 104.3 98.7 102.6 93.5% 113.2 1151 111.¢ 105.6 110.9 1
3 93 : 1.7 %0.9 87.7 ‘87.0 °5.5 80.0 114.¢ 11%.6 109.¢ 108.7 119.3 [
1 s t
: 932 9z.9 92.3 88.9 88.3 96.4 81.2 114.4 113.6 109.5 108.7 118.7 H
1 933 92.7 1.6 88.3 88.3 97.4 80.7 114.8 117.¢ 109.4 109.4 120.¢6 3
: 936 ¢ 89.7 88.3 85.4 8.6 ¢es.¢ 77.° 115.1 112.3 109.6 109.8 121.8 s
s 941 : 8.3 87.8 8%.2 8.7 94.8 77.% 115.3 113.3 110.0 110.6 122.4 1
1 942 1.1 89.5% 87.1 87.6/ 96.8 8.9 115.¢ 112.4 110.3 111.1 122.7 e
t t 1 : T
W # e e e e e e e e -— —— e e r e, ———————————— -
ITALY AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
G 4 e e e e - P PRI, _— -
1 7% 82.7 83.3 2.8 94.0 90.8 19¢c.0 43,5 <3.B 64 .6 49.5%5 4«7.8 :
76 76.9 76.6 109.1 91.¢6 87.8 162.1 47.% 47.2 67.3 56.5 $4.2 ¢
s 77 ¢ 77.5 7.4 10r.0 92’.2 87.3 14°.0 SZ‘]’ sZ.C 72. 61.9 58.¢6 H
: 78 : 76.4 76.2 101.9 88.1 84.8 13¢.5 55.1 55.¢C 73.5 63.6 61.2 :
: 79 76.¢ 76.6 99.4¢ 8° 85.9 : 130.4 58.°9 $8.8 76.2 68.2 65.8 t
s : ER] : :
t 80 : 80.4 78.0 94.2 92.8 91.7 ts 124.5 64.6 62.7 75.7 76.6 73.7 :
1 81 ¢ 82.9 82.3 06.7 93.1 93.7 H 116.5 71.2 70.7 83.1 79.9 80.5 H
: 82 : 86.1 86.0 9¢.% 93.4 97.2 111.3 77.4 77.3 89.4 83.9 87.4 [
83 93.0 95.0 107.¢ 98.4 99.4 110.5 84.2 B€.0 97.6 89.0 90.0 s
84 97.0 8.4 107.0 100.6 99.8 108.0 89.8 91.1 9.0 °3.1 92.4 H
85 : 96.1 98.0 104.4 99.2 99.2 3 102.7 93.6 95.% 101.7 96.7 96.6 [
86 : 99.0 99.5 103.5 99.9 100.5 : 102.0 97.0 Q7.6 101.5 98.0 98.5 1
87 : 100.0 100.0 100.0 100.0 100.0 13 100.0 100.0 100.0 100.0 100.0 100.0 3
88 : 100.2 100.4 e9.1 97.8 98.9 T 96.7 ' 103.6 103.8 102.5 101.2 102.3 t
89 : 104.2 105.3 105.3 101.2 102.9 I3 98.3 : 106.0 107.2 107.2 103.0 104.7 :
t H X} : H
1 90 : 107.2 109.8 108.9 102.2 ~105.1 L] 97.6 s - 109.9 112.5 111.6 104.8 107.8 :
1 91 109.8 112.2 110.2 102.3 106.1 s: 96.6 H 113.¢ 11€.1 114.1 105.8 109.8 s
@ 92 s 106.0 107.7 104.6 98.7 103.6 ] $2.8 : 114.3 116.1 112.8 106.4 111.7 t
: 93 ¢ 91.8 90.9 ' 87.9 87.0 9%5.5% : 79.3 115.8 114.7 110.9 109.8 120.% 1
1 H st H 3
: 932 : 93.1 92.3 89.1 88.3 96.4 2 80.5 H 115.7 114.7 110.8 109.7 119.8 t
s 933 : 92.9 91.6 88.5 88.3 97.4 1R} 80.¢C 116.1 114.5 110.7 110.4 121.8 1
1 936 89.9 88.3 85.6 85.6 95.0 13 77.2 116.4 114.5, 110.9 110.9 125.0 ]
: 941 ¢ 89.4 87.8 85.4 85.7 94.8 st 76.7 116.6 11¢.5 111.4 i11.8 123.7 H
T 942 91.2 89.%5 87.3 87.7 96.9 K] 78.1 116.8 11¢.¢ 111.8 112.2 124.0 t
\ : R :
+ D e T 0}
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NETHERLANDS AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) : BASE : 8

..... . —_—

' t PRIEE (CO3T) conrsnnvmzss + REAL EFFECTIVE EXCHANGE RATE I t PRICE (COST) PERFORMANCE
1 :  (RELATIVE FRICE (CO3T) INDEX lN A COMMON CURRENCY) - t: NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
- + EFFECTIVE < - .
s tGDP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UMIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
IVEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTYS:
t : ECONOMY INDUSTRY  MANUFACT. (G + $) R : ECONOMY INDUSTRY  MANUFACT. G +8)
Dttt ‘e - -
175 e 106.6 112.7 118.1 109:8 107.6 e 77.5 157.4° 145.3 182. 141.6 138.8
: 76 ¢ 109.¢ 113.95 115.9 112.2 109.2 I 7s.¢  :  138.1 162 ¢ 145.5 1640.¢9 137.2
[N 22 114.2 118.0 118.7 116.% 132.2 :: 83.8 136.3 140.8 141.5 138.9 133.8 :
+ 78 11¢.8 119.3 117.0 116.3 109.0 e 85.9 133.7 138.9 136.2 135.4 126.9 :
P L 112.3 118.3 115.1 111.9 109.6 s 87.1 . 129.0 135.8 3.2 128.5 125.9 :
L] H . P . B
v 80 108.8 112.9 108.0 108.5 111.1 s 87.3 124.7 129.4 123.7 124.3 127.3
T 81 : 101.2 101.8 96.3 103.8 110.4 e 83.5 121.2 121.9 115.3 124.3 132.2
1 82 : 1046 1064 . 99.4 108.7 112.5 I 87.8 : 119.1 118.¢ 113.3 123.8 128.1
1 8% 102.95 101.8 97.1 108.2 109.3 : 89.6  : 114.46 113.6 108.4 120.8 122.1
: 84 : 7.8 ez.9 89.2 105.8 107.3 s 88.1 : 110.9 106.5 101.2 120.1 121.7 :
] 1 H B H
1 85 : 95.5 9. 87.5 102.7 108.7 : 88.4 108.1 103.1 99.0 116.3 119.6 :
1 86 1 98.8 9.1 93.0 8.2 99.7 : 5.2 103.8 101.0 $7.7 103.2 104.8 s
1 87 100.0 100.0 100.0 - 100.0 100.0 sz 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.% 7.3 97.3 7.9 ‘'97.8 e 99.6 97.9 97.7 97.7 98.3 98.2 :
1 89 : 3.7 9.6 %0.1 - 97.2 9.5 12 9.6 95.1 e2.9 91.4 98.6 7.9 :
L 3 t R - 3 H
1 90 *5.¢ 9.9 2.8 7.6 98.7 I 102.6 93.2 89.8 90.6 95.3 9.3 '
s 91 ¢ 93.3 90.1 90.1 95.1 96.9 11 101.7 91.8 88.6 88.6 3.6 5.3 :
T 92 : 96.6 92.7 93.7 5.1 $6.5 sz 106.1 : 90.8 €9.0 89.9 91.3 92.7 :
. 9% 96.0 %6 ®7.4 95 .4 N 95,1 s 107.3 89.5 89.1 90.8 88.9 88.6 .
2 N i $ )
932 ¢ .8 95%.3 9.9 95.2 % .8 12 106.9 = 9.6 89.1 90.7 9.0 8.7 '
s 933 4 5.6 5.3 97.2 95.0 9.3 e 107.0 89.3 89.1 90.8 88.9 8.1 B
t 956 1 96.1 9.0 8.2 5.5 9.8 s 107.8 89.2 89.1 91.1 88.6 88.0 :
s 96) :. %.7 9.6 97.2 8.7 93.6 I 106.2 s 89.1 89.1 %1.5 88.2 8.1 v
T 962 9s.3 5.2 8.4 9%.S 9%.5 e 106.9 = 89.1 89.0 . %2.0 88.4 88.4 T
1 1 s b b
NETHERLANDS AS COMPARED WITH (OTHER) CONHUNITY COUNTRIES (EC12) BASE : 87
— .
T 75 ¢ 10S.0 109.6 118.4 108.8 109.4 22 72.5 146.7 151.1 1635.3 150.1 150.8 :
1 76 3 110.2 112.9 118.7 113.90 111.9 £ 76.2 : 14¢.7 1648.3 155.8 148 .4 146.9 t
t 77 ¢ 113.9 117.1 120.8 116.5 1135.8 12 80.2 142.¢ 165.¢ 150.6 145.2 141.8 :
1 78 ¢ 113.5 117.5 118.2 115.4 109.4 81.8 : 138.7 143.6 144.5 141.1 133.8 '
T 79 ¢ 108.9 114.3 113.8 109.4 108.9 81.8 : 133.2 139.7 139.1 133.8 183.2 '
1 1 L ] H !
: 80 : 104.5 107.6 105.4 106.0 109.9 B 81.7 127.9 151.7 128.9 129.7 184.5 '
1 81 : 101.1 100.6 97.5 105.2 112.6 1t 81.4 126.1 123.¢ 119.8 129.2 138.3 s
t 82 : 105.6 : 104.9 102.1 111.0 115.4 e 87.1 : 21.4, 120.5% 117.3 127.5 132.6 1
1 83 : 104.9 103.7 100.9 111.8 113.1 t: 90.€¢  : 115.9 114.5% 111.¢ 128.5 124.9
t 84 : 102.3 97.¢ 6.2 111.3 112.6 s 91.4 112.0 106.9 103.1 121.8 123.3 1
3 b s : R
1 85 1 100.0 94.9 2.3 107.7 110.1 sz 92.0 108.6 103.1 100.3 117.1 119.7 '
T 86 : 106.6 e7.8 95.8 100.0 101.3 B °6.8  : 103.¢ 101.0 99.0 103.3 104.7 :
: 87 : 100.0 100.0 100.0 100.0 100.0 i: 100.0 100.0 *100.0 100.0 100.0 100.0 :
: 88 : °7.7 °7.8 Q7.7 8.3 ¢8.2 ts 99.9 97.8 97.9 97.8 98.4 98.3 s
: 89 : 4.7 a2.e 91.0 98.2 97.3 ts 99.7 : 95.0 93.2 91.3 °8.5 97.6 :
1 : s : :
1 90 : 93.9 90.8 91.4 96.3 96.9 IR 100.9 93.1 90.0 90.6 95.5 96.1 :
t 91 Q2.3 89.5 89.1 96.3 95.6 s 100.9 91.5 88.7 88.3 93.% 9.7 B
1 92 2.5 91.2 91.7 935.4 96.3 i 102.8 90.1 88.7 89.2 90.9 91.8 :
1 93 ¢ 95.6 6.4 5.5 9.2 s 108.0 88.% 88.5 89.2 88.%5 87.2 :
3 : HEd K] ]
1 932 95.0 94.9 95.5 95.0 93.6 s 107.2 8e.6 88.5 89.1 88.7 87.3 :
1 933 : 95.6 95.8 96.4 95.6 93.8 te 108.2 88.¢ 88.5 89.1 88.4 86.7 '
: 936 ¢ Q6.2 06.6 97.4 96.1 94.3 s 109.1 : 88.2 88.5 89.3 88.1 86.4 :
1 941 ¢ 95.] as. ¢ 96.9 94.7 e3.5 s: 108.0  : 88.1 88.5 89.7 87.7 86.6 :
1 942 o5 .x °5. 9 97.7 9s.1 : 94.0 s 108.3 ¢ 88.0 88.5 90.2 87.8 86.8 ‘
b b g2 H
W e e e e e e 4 e e e e e e e e e e e e e e e e e e e -
NETHERLANDS AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
0—-——— ———————————————————————————————————————— RN P P —— . A e 1 . e .
175 : 108.2 109.7 118.2 109.0 109.7 I 73.5 143.2 149.3 160.9 148.4 149.3 :
s 76 : 110.9 113.1 118.6 113.2 112.2 e 77.2 143.2 146.¢ 153.7 146.7 1645.4 :
t 77k 116.2 117.3 126.8 116.6 114.1 e €1.2 1640.6 166.4 1648.7 143.5 160.4 .
¢ 78 : 113.7 117.7 118.1 115.% 109.6 T 82.8 127.4 142.2 142.8 139.5 132.4 :
79 : 100.2 114.8 113.8 109.6 109.1 ts 82.7 132.0 128.4 137.5 132. 151.9 :
2 : ER} :
1 80 : 106.7 107.7 105.3 106.1 110.1 s: 82.5 126.9 130.% 127.6 128.6 133.4 :
1 81 : 101.3 100.8 . 97.6 105.4 113.0 12 82.2 122.2 122.7 118.7 128.2 137.4 :
: 82 : 106.0 105.2 102.4 111.3 115.8 st 87.8 120.7 119.8 116.6 126.7 131.9 :
+ 83 : 105.2 104.0 101.2 112.1 113.4 ts 91.2 : 115.3 114.0 110.9 122.8 126.3 :
1 BG : 102.¢ 97.9 194.8 111.8' 112.9 s 91.9 111.6 106.5 102.8 121.3 122.8 :
1 H H H
1 85 : 100.1 95.1 92.5 107.9 110.4 92.4  : 108.4 102.9 100.1 116.8 119.4 :
1 86 : 100.6 97.8 95.9 100.0 101.4 96.9  : 103.8 100.¢ 98.9 108.2 104.6 :
1 87 : 100.90 100.0 100.0 100.0 100.0 100.0 100.6 100.0 100.0 100.0 100.0 2
1 88 3 97.8 97.9 97.8 98.3 98.2 99.8 98.0 98.1 98.0 96.5 98.3 t
1 89 : 94.8 °3. s1.2 98.2 °7.3 99.5 $5.2 93.4 91.6 98.7 97.7 f
1 H - 3 1
1 90 : 94.0 90.9 91.6 96.3 96.9 100.6 93.4 90.4 91.1 95.7 - 96.3 -
1 91 92.4 89.6 89. 94.3 95.% 100.5 91.9 89.1 88.8 3.8 5.0 :
1 92 92.6 91.2 91.8 93.4 94¢.3 102.3 : 90.6 89.2 89.8 91.4 92.2 H
1 93 ¢ 95.7 Qs 6 96.5 95.6 94.2 107.¢ 89.2 89.1 8.9 89.0 87.7 :
1 H < T
1 932 : 95.1 94.9 95.7 95.0 93.¢ 106.6 89.2 89.1 89.8 89.2 87.8 3
1 933 95.7 95.8 26.6 95.7 93.8 107.6 89.0 89.0 89.8 88.9 87.2 :
1 936 : 96.3 96.6 97.6 96.1 94.3 108.5 88.8 89.1 90.0 88.6 87.0 ¢
1 941 95.2 " el Q7.1 94.7 93.5% 107.3 88.7 89.1 90.4 88.2 ‘87.1 :
T 942 e5.5 es. 9 97.9 ag. 1 94.1 107.7 88.7 89.1 91.0 88.4 87.4 1
1 H ' ' s 3
B
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PORTUGAL AS COMPARED WITH OTHER INDUSfRIAL

COUNTRIES (IC) BASE : 87
T hnbey & . .
t s PRICE (COST) COMPETITIVINESS : REAL EFFECYIVE EXCHANGE RATE 1t 1 PRICE (COS1) PERFORMANCE
1 t (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
++ EFFECTIVE
s :GOP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ¢
tYEAR : CO3T IN TOT. COST IN MAN PRICES OF TOTAL -EXPORT RATE B COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
s B ECONOMY INDUSTRY MANUFACT . (G + 35) E] ECONOMY INDUSTRY MANUFACT. {6 + 8) 3
- - . .
T 75 126.8 163.2 147.9 139.2 103.9 516.2 24.6 3l.6 28.8 27.0 20.1 T
1 76 = 1cs.0 159.4 145 .4 130.5% 93.7 &471.5 26.1 3.8 20.8 7.7 19.9 T
v 77 = 112.0 13¢.0 122.3 113.6 2.8 H 369.4 30.3 36.8 33.1 30.8 25.1 t
.78 : 100.8 114.4 106.4 104.4 89.0 e 296.2  : 34.3 38.9 36.2 35.5 30.2
T 79 : 93.9 104.1 eB.0 99.4 87.4 e 249.4 : 37.7 1.7 59.3 39.9 85.0 1
A 3 T * T
¢ 80 : 99.5 108.3 103.2 112.3 9.5 241.3 41.2 TR 2.8 6.5 39.2 ¥
r 81 : 103.2 116.8 109.7 117.6 $8.4 e 232.3 66.G 49.4 7.2 50.6 &2.4 ¢
s 82 : 100.2 108.6 107.3 108.7 95.6 iz 202.2 69.6 53.7 511 s3.7 7.3 :
T 83 1 92. $8.7 9.6 108.0 $3.2 <2 1%9.5 H 8.2 61.9 61.8 67.7 8.4 b
T 86 1 e1.0 9.9 95.¢ 105.0 %4 6 0 1318 €2.0 72.7 72.8 79.6 71.8 N
s H * bR H T
v 85 3 9.8 $7.6 9.3 9.4 5.6 e 116.7 80.6 e3.6 82.5 85.2 82.0 r
' 9.9 8.7 ©97.6 100.2 9.6 12 107.6 920 91.7 ., 90.7 95.2 89.8 x
T 87 100.0 100.0 - 100.0 100.0 100.0 IS 100.0 100.0 100.0 100.0 100.0 100.0 2
s 88 : 102.3 101.0 101.0 101.1 101.1 Tz 94.9 H 107.8 106.4 106.4 106.5 106.5 T
t 89 : 107.2 102.5 100.5 102.1 103.2 1 91.9 116.7 111.6 109.S 111.1 112.3 B
] H 3 - \ B
1 90 3 115.8 110.4 109.1 105.°3 107.1 t2 90.7 127.7 121.7 120.3 116.1 118.1
1 9 127.2 122.3 125.1 109.2 107.8 1 91.2 139.5 13¢.1 135.0 119.7 118.2 '
v 92 : 146.6 139.9 162.7 113.2 109.¢ 2 9.5 153.0 148.0 151.0 119.8 116.0 1
+ 95 140.1 134.6 139.2 107.8 101.6 Tt 87.35 160.6 154.1 159.4 123.1 116.¢ :
t H 12 2 T
+ 952 : 165.3 137.6 1642.5 109.4 103.8 e 89.6 159.¢ 153.6 159.1 122.1 115.8 1
1 933 ¢ 135.4 129.9 136.6 106.2 98.0 :: 84.0 161.1 156.6 160.2 123.9 116.6 t
' 956 134.6 12¢.3 153.7 104 .4 97.7 2 83.0 162.2 155.7 161.1 125.8 172.7 F
¢ 9G] ¢ 136.7 129.5 133.5 106.7 98.1 " 82.5 163.3 157.0 161.8 -126.9 118.9 [
962 : 135.0 129.9 133.4 105.6 8.4 11 82.1 164.5 158.3 162.5 128.4 119.9 ’
1 2 v s K 1
.
PORTUGAL AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
. -
1 75 ¢ 125.3 ) 158.0 148.5 138.4 106.6 K3 480 .46 26.1 32.9 30.9 28.8 22.1 3
1 76 0 124.8 160.1 151.4 132.8 97.0 :e 4861 27.8 35.2 333 29.2 21.4 1
s 77 112.8 135.9 126.2 114.1 9. ¢ e 155.3 31.7 38.3 35.5 3201 26.6 1
1 78 s o5 112.5 108.0 103.2 €s.1 e 279.4 35.6 4.1 38.7 36.9 31.9 s
s 79 1 00.3 90.5 96.3 9.5 86.4 s 232.3 38.9 42.8 41.8 41.8 $7.2 :
H b 13 T
s 80 : 94.4 101.6 99.6 108.7 92.7 e 223.8 62.2 45.5 4.6 <8.¢ %1.5 1
t 81 : 102.7 112.9 111.1 119.1 100.2 2 226.2 65.4 49.9 69.1 52.6 6.3 f
: 82 : 101.1 108.9 110.4 111.1 98.2 :: 200.9 50.3 56.2 55.0 55.3 <8.8 t
+ 83 : °5.1 100.5 103.0 112.0 96.5 :: 1€1.9 58.7 62.1 63.6 69.1 59.6 1
s 84 es.8 100.3 102.2 11.0 99.8 s 137.8 €9.5 72.7 76.2 80.6 72.% t
1 2 : 5 T
: B85 : 98.9 102.3 102.5 106.9 100.1 :: 122.6 = 80.6 83.4 83.6 85.6 81.6 :
: 86 : 102.0 109.7. 101.0 102.2 $8.3 = 109.8 92.9 21.6 91.9 °3.1 8%.5 3
+ 87 : 100.0 100.0 1060.0 100.0 100.0 T2 10G.0 100.0 100.0 100.0° 100.0 100.0 ]
s+ 88 : 102.6 101.6 101.6 101.% 101.5 S 95.1 107.8 106.8 106.8 106.7 106.7 3
+ 89 : 108.6 104.3 102.0 103.4 104.3 : €z.9 116.¢ 112.3 109.7 111.3 112.3 F
B B 33 \]
: 90 : 114.2 109.4 107.9 104.0 105.3 . 89.2 128.0 22. 120.9 116.6 118.1 '
1 91 ¢ 126.1 122.0 122.3 108.3 106.4 H 90.3 139.6 1351 135.4 119.9 117.8 B
¢ 92 : L 141.5 137.7 139.7 111.1 107.0 e 92.9 152.4 148.3 150.4 119.7 118.2 '
T 93 139.0 134.2 136.9 107.3 100.4 I 87.2 159.4 153.8 157.0 123.1 1s.1 '
3 H - T
s 932 141.6 136.7 139.7 T 108.9 102.2 89.1 158.9 153.3 156.8 22.) 116.6 f
: 933 : 134.9 120.1 132.8 104.5 97.3 Ba.2 160.¢ 154.3 157.5 123.8 115.3 s
T 934 134.2 12¢.5% 131.8 104.7 9€6.9 B 8.2 161.¢C 185 .4 158.2 125.7 116.3 T
: 941+ © 135.0 130.5 132.3 105.5 97 83.3 162.1 156.8 158.9 126.7 117.4 .
: 942 : 134.7 130.5 131.7 105.8 97.7 82.5 163.2 158.1 159.5 128.2 118.4 t
...... . . - o
PORTUGAL AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
e & e e e - . e [ B
s 75 ¢ 125.5 158.0 148.2 138.5 106.6 1t 484G 25.9 32.6 30.6 28.6 22.0 1
: 76 : 125.0 160.2 151.2 132.9 97.1 “57.8 27.3% 5.0 33.0 29.0 21.2 1
77 : 112.8 13¢.1 12¢.2 116.2 94.8 358.2 3.5 8.0 35.2 31.¢ 26.% H
1 78 : °9.6 112.6 108.0 103.2 89.2 : 281 .4 35.4 «0.0 38.4 36.7 31.7 T
s 79 = °0.4 e9.¢ 96.3 96.5 86.S T 233.8 38.7 2.6 41.2 41.3 37.0 e
R 2 EE] H
:+ 80 : 9.4 101.7 99.6 108.8 92.8 e 224.8 62.0 65.2 46.3 48.4 <1.3 :
1 81 : 102.8 113.0 111.1 119.2 100.4 EX] 227.5 5.2 €°.7 “8.8 82.4 “6.1 1
T 82 : 101.3 102.0 110.6 111.2 98.3 ) 202.0 50.2 54.0 56.7 S5.1 8.7 B
+ 83 : 95.2 160.6 103.1 112.1 9€.7 H 162.5 B 58.6 é1.9 63.4 69.0 £9.% :
: 84 ¢ %5.9 100.¢ 102.4 111.1 100.0 EXd 138.2 T 69.4 72.6 74.1 80.¢ 72.3 1
1 : : H
1 85 : 9%.0 102.4 102.6 105.0 100.2 B 22.9 80.5 83.4 83.% 85 .4 81.5%5 T
s 86 : 102.0 100.7 101.0 102.3 98.4 :: 109.9 92.8 91.6 91.9 93.1 89.5 s
s 87 : 100.0 100.0 100.0 100.0 100.0 T 100.0 100.0 100.0 100.0 100.0 100.0 T
: €8 : 102.6 101.6 101.6 101.5 301.5 sz 95.1 107.9 106.9 106.9 106.7 106.7 P
: 89 : 108.6 104.4 102.1 103.4 104.3 :: 92.8° 117.0 112.4 109.9 111.4 112.3 '
1 B 1R 3
90 : 116.2 109.4 108.0 106.0 105.3 te 89.1 128.2 122.8 121.2 116.8 118.2 *
: 91 ¢ 126.2 22.0 122.4 108.% 106.4 :: 90.2 = 139.9 135.3 135.7 120.1 “118.0 f
: 92 : 141.6 137.7 135.8 1111 107.0 :: 2.6 = 152.8 148.7 150.9 119.9 115.5 B
: 93 : 139, 134.2 137.1 107.3 100.4 t: 87.0 159.¢ 154.2 157.6 23.4 118.¢ '
: k] ' LR 1
s 932 : 141.7 136.7 139.8 108.9 102.2 2 88.9 159.4 153.7 157.3 122.% 116.9 '
1 933 : 125.0 130.1 133.0 104.5 97.3 : 8¢.1 160.5 15¢.7 158.1 12¢.2 115.6 1
+ 936 ¢ 136.2 129.5 131.9 104.7 96.9 83.1 H 161.6 185.9 158.8 126.0 116.6 1
1 941 : 125.0 130.6 132.4 105.5 97.8 t: 1.0 e 162.6 157.3 159.5 127.1 117.8 .
s 942 ¢ 1264.7 120.5 131.8 105.8 97.7 e 2.3 163.7 158.6 160.2 128.6 118.7 1
3 b Ed B + 3
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UNITED KINGDD%»AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

B T A N T S S R P R

BASE : 87
1 t PRICB (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE e + PRICE (COST) PERFORMANCE
t ¢ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 HOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURREMCY) ]
N + EFFECTIVE

[ tGDP-DEFLATOR  UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIV LAROUR PRODUCER DEFLATOR OF ¢
IYEAR : COST TN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE & COST 1IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
] 1 ECONOMY INDUSTRY MANUFACT . (G +« S) te H ECONOMY INDUSTRY MANUFACT. (G« 3S) 1

. . .
1 75 95.8 103.5 88.0 88.8 95.5 C184.7 71.1 76.8 €5.3 5.9 70.9 :
+ 76 : 86.9 °0.8 79.8 82.4 91.7 s 1.3 75.4 78.8 69.3 71.% v9.5 i
¢ 77 7.5 86.9 78.5 87.1 95.¢6 T 109.9 79.6 79.1 71.4 79.2 87.0 4
¢ 78 : 90.9 89.9 84.5 91.6 99.4 IR 110.1 82.% 81.6 76.7 83.2 90.2 :
T 79 : 102.7 101.2 98,9 8.9 106.7 t: 116.8 87.9 86.6 84.7 84. 6 91.3 {
1 * H B 3
1 80 : 126.0 1289 170.6 110.2 119.9 s 128.5 9.5 96.4 93.8 85.7 3.3 ¢
1 81 : 127.2 126.9 124.8 110.4 119.3 Tt 126.8 98.8 98.5 96.9 85.7 2.7 %
1 B2 171.3 117.8 116.5 106.8 11¢.4 : 123.1 8.5 5.7 8¢.6 86.8 92.9 s
1 83 : 112.0 108.6 107.5 100.8 110.1 sz 116.8 97.8 94.8 93.8 88.0 9.2 2
T 86 : 106.1 105.8 104.2 97.0 107.3 1: 109.1 s 97.2 97.0 °5.% 88.9 .4 :
s : ERd 1 )
T 85 : 107.6 107.7 107.8 99.2 116.2 1z 109.0 98.8 98.8 99.0 91.0 1. f
T 86 : 9.0 9.9 99.0 98.2 98.1 T1 101.0 8.1 98.9 . 98.0 97.3 97.2 :
1 87 3 100.0 100.0 100.0 100.0 100.0 I 100.0 - 100.0 100.0 100.0 100.0 100.0 :
s 88 : 108.¢ 109.7 105.6 107.7 103.4 11 105.7 - 102.7 103.8 9.9 101.9 7.8 s
¢ 89 ¢ 108.1 113.0 109.8 106.9 103.6 1 102.1 105.9 110.6 107.5% 102.7 101.5 :
1 L . . ER ] H *
L 90 109.8 117.7 107.2 107.7 - 107.0 1y 101.4 108.4 116.2 105.8 106.2 195.6 '
1 91 113.0 121.1 110.5 112.5 108.5 1 101.7 111.0 119.1 108.6 110.¢ 106.7 ‘s
1 923 3110.8 117.9 105.5 111.6 106.5 ¥ 98.1 112.% 120.1 107.6 1138 108.% :
1 9% 101.0 106.0 95.0 104.5 104.¢6 89.2 13.2 118.7 106.4 117.1 117.0 '
1 t ‘ .1
s 932 100.¢ 105.8 94.6 104.4 106.3 89.2 113.1 118.6 106.1 117.0 11%.9 )
t 933 ¢ 102.3 107.0 96.0 106.1 106.7 $0.2 113.3% 118.5 106.4 117.8 118.2 El
. 986 : 102.6 107.2 6.7 106.5 106.9 T: 90.3  : 113.6 118.7 107.1 118.0 118.% )
t 941 1 108.2 108.1 97.8 107.5 106.7 13 90.6 113.9 119.2 107.9 118.7 117.e s
v 962 1 101.8 106.9 97.0 105.7 104.3 11 89.2 114.2 119.8 108.8 118.5 116.9 «
3 2 2 H T
. - -
UNITED KINGDOM AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12]) BASE : 87
1 75 : °2.9 98.¢ 87.4 86.1 98.4 I 120.¢9 76.9 81.4 72.3 71.2 B8i1.3
1 76 : 86.9 89.6 82.3 82.2 95.9 X 107.3 80.9 e3.5 76.7 76 .6 £y.<
s 77 : 86.2 84.8 79.7 85.9 $8.0 101.8  : 84.6 83.2 78.2 84.3 96.2
t 78 : 68.3 86.4 86.9 89.83 100.2 101.1 87.4 85.5 8.9 88.3 9.1
t 79 : 9.7 6.3 96.3 "o94.2 105.9 106.6 92.7 90.3 92.2 $0.2 101.5
£ £ s .
1 80 : 116.6 114.8 116.9 106.0 118.9 115.1 101.4 99.8 101.6 92.1 103.3
1 81 : 131.2 128.4 132.6 115.¢ 126.9 126.7 103.6 101.3 104.6 91.2 100.2
T 82 : 127.7 22.7 126.8 113.4 122.9 125.3 101.9 °7.9 101.2 90.5 8.1
s 83 : 120.% 115.% 119.2 109.2 120.1 B 120.7 99.8 95.7 98.8 90.S 9.5
1 84 3 118.8 117.3 119.3 108.5 120.4 1 120.5 = 98.6 97.4 99.0 90.0 9.9
] : s ) :
+ 85 : 120.8 119.9 123.5% 110.5 122.1 s 121.3 - 99.6 98.8 101.7 91.1 100.7
1 86 : 103.2 104.1 105.9 102.0 . 101.6 105.3 98.1 98.9 100.6 96.9 9%.5
1 87 : 100.0 100.0 100.0 100.0 100.0 t: 100.0 100.90 100.0 100.0 100.0 100.0
1 B8 : 110.1 111.8 107.6 109.2 104.6 : 106.9 102.9 106.6 100.1 102.2 7.8
t 89 : 111.7 118.0 113.5 108.1 106.0 e 105.0 106.4 112.4 108.0 102.9 100.9
3 : s
: 90 : 107.0 116.6 104.5 105.3 103.5 : 98.2 : 108.9 118.5 106.4 107.2 105.4
t 91 ¢ 111.6 1217 102.0 111.8 106.2 H 100.3 111.2 121.3 108.6 111.% 105.8
1 92 3 106.6 115.5 101.4 108.8 102.1 I 95.1 | 111.9 121.4 106.6 114.% 107.3
r 93 : 100.7 107.0 °2.9 105.9 103.2 Tt 89.9 112.1 119.1 103.3 117.9 1146.9
. s s .
1 932 : 99.7 105.9 91.8 105.0 102.3 N 89.0 112.0 118.¢ 103.1 118.0 116.9
: 933 : 103.1 109.2 9¢.8 108.7 106.6 : 92.0 112.1 11€.8 103.0 118.2 115.%
1 936 : 102.5 10°.6 95.3 109.3 10€.7 92.1 112.4 119.1 102.5 118.7 115.9 1
T 941 : 105.1 111.7 97.3 111.3 107.4 93.3 112.6 119.7 106.3 119.3 115.1 H
T 942 : 102.7 10°.¢ 95.7 108.2 103.8 1.0 112.9 120.5 105.2 119.0 16,1 *
s S I s . X
UNITED KINEDOM AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
D T - + e -
: 75 1 93.1 Q8.4 87.2 86.2 98.6 122. 76.0 80.4 71.2 70.4 80.5% :
1 76 : 87.1 €9.7 BI.2 €2.3 06.1 108.7 = 8c.1 82.6 75.6 5.7 88.€ :
: 77 - 86.4 8¢. 9 7%.6 €6.0 8.2 103.1 83.8 82.4. 77.2 83.4 95.3 N
: 78 : 88.5 86.5 84.8 89.4 100.4 102.2 86.6 84.7 83.0 B7.4 98.2 1
179 ¢ °6.9 °4.4 °6.2 %4.3 106.1 105.5 91.9 89.% 91.2 89.4 100.6 N
E] 3 £ 1
t 80 : 116.8 116.9 116.8 106.1 119.1 116.1 100.6 98.9 100.7 9.4 192.6 :
: 81 : 131.% 128.6 132.7 115.8 127.3 . 127.8 102.9 100.6 103.8 90.6 9.6 :
1 82 : 128.0 123.0 127.1 113.6 123.3 126.4 101.3 97.4 100.6 89.9 97.6 .
1 83 : 120.8 115.8 11¢.5 109.4 120.5 121, = 99.4 95.3 %8.3 90.0 98.1 :
: 86 : 119.1 117.6 119.7 108.7 120.7 : 121.1 : 98.3 97.1 98.8 83.7 9%.¢ 1
1 H T H H
:+ 85 : 121.0 120.2 123.8 110.7 122.4 s 121.8 99.4 98.6 101.6 30.9 100.4 1
1 86 : 103.3 1046.1 105.9 102.1 101.6 s 105.4  : 98.0 98.8 100.5 6.9 96.4 :
1 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1
1 88 : 110.1 111.8 107.2 109.3 104.5 106.8 103.0 106,7 100.3 102.3 7.8 v
: 89 : 111.8 118.1 113.7 108.1 106.0 104.9 @ 106.6 112.6 108.4 103.1 101.0 :
1 : b H
: 90 : 107.1 116.5 1064.7 105.3 103.5 98.0 109.3 118.9 106.8 107..6 105.¢ 2
¢ 91 : 111.7 121.7 109.1 111.8 106.1 100.0  : 111.7 121.8 109.2 111.9 10¢.1 2
i 92 106.5 115.5 101.5 108.8 102.1 96.7 H 112.5 122.¢ 107.2 114.9 107.7 :
1 93 . 100.¢ 107.1 93.0 106.0 103.3 89.4 112.8 119.7 104.0 118.5 115.%5 :
1 H 2 2
: 9352 : 99.8 106.0 91.9 105.1 102.3 e8.6  : 112.7 119.6 105.7 118.6 115.4 s
: 933 : 103.2 109.3 0.9 108.8 106 ¢ : °1.5 112.8 119.4 103.7 118.9 116.%5 '
1 936 : 103.6 109.7 95.5 109.4 106.8 : 91.¢6 : 113.1 119.7 104.2 119.4 116.5 1
+ 941 105.2, 111.8 97.5 111.4 107.4 T: 92.8 113.4 120.4 105.0 120.0 115.7 B
1 962 : 102.8 109.7 e5.9 108.3 103.8 N 90.5 113.6 121.2 106.0 119.7 114.8 s
H 1 - ]
. _— .e - .
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AUSTRIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES

(1c)

BASE :

1 "IC‘. (COST) COMPETITIVINESS :

REAL EFFECYIVE EXCHANGE RATE

.e

H

: PRICE (COST)

PERFORMANCE

] 1t (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) g3 NOMINAL : (RELATIVE PRICE (COSY) INDEX IN NATIONAL CURRENCY) s
- ++ EFFECTIVE -
] 16DP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF -
tVEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 ] ECONOMY INDUSTRY MANUFACT . G +s) E H ECONOMY INDUSTRY MANUFACT. G +S) :
........ - 4. - ——— e -
v 7S 9l. 81.0 100.8 107.0 97.2 s 73.6 123.¢ 110.1 13¢.¢ 145 .4 132.0 :
t 76 : 1. 8l.8 101.% 107.8 95.4 76.5 120.1 107.0 1z2.7 141.0 124.8 :
s 77 : ®5.0 85.1 105.1 108.1 92.9 81.3 116.9 106.7 129.3 135.0 122.8
s 78 : 95.6 89.3 105.5 106.¢ 100.4 B 83.1 115.0 107.5 126.¢ 128.2 120.8
T 7Y : *5.] 87.7 101.0 102.2 98.6 ] 85.4 11.¢ 102.7 11B.2 119.6 115.%
[] s .
1 80 : 96.4 85.4 99.4 lo01.8 96.9 88.0 107.2 97.0 112.9 115.7 110.90
+ 8] : 89.3 2.6 9.7 97.6 90.3 85.1 105.0 97.1 111.¢4 114.7 106.1 ]
1 82 : .2 86.5 93.0 se.3 %0.9 88.2 103.4 8.1 105.5 111.% 103.1 :
: 83 : 91.8 86.8 93.0 $7.7 90.46 $0.4 101.5% 96.0 102.8 108.1 100.0 H
T @4 : 90.¢ 88.0 91.3 95.4 88.4 89.3 101.5 © 98.6 102.2 106.8 9.0 :
] H P
s 85 : 90.1 87.9 90.9 5.1 89.1 H 89.7 100.4< 98.0 101.3 106.0 99.3
¢ 86 : 9%.3 95.9 97.4 98.5 97.0 EE 9s.7 100.6 100.3 ©101.7 103.0 101.3 :
T 87 : 100.0 100.0 100.0 100.0 100.0 23 100.0 10C.0 100.0 100.0 100.0 100.0 :
: 88 : 97.8 96.7 94.2 96.7 99.4 i3 99.3 98.4 97.3 94.8 97.4 100.1
1 89 3 5.9 9.7 91.9 93.5 96.5 2 98.5 s 97.4 96.1 93.3 95.0 98.0
L] 2 :
t 90 3 8.7 96.7 9¢.8 97.% 100.5 102.% 96.3 9¢.3 92.5 95.1 98.0 :
¢ 9 7.4 96.5 %2.1 95.2 99.5% 101.6 95.9 95.0 90.6 93.7 97.9 1
Tt 92 1 100.5 100.4 9.4 96.4 193.4 104.2 : 96.5 96.3 90.6 92.4 99.2 :
1 93 104.0 105.4 97.1 97.6 103.¢6 B 106.8 B 97.4 98.7 90.9 91.4 97.0 1
L t . 2z : :
1 952 ¢ 105.% 106.9 96.7 97.9 103.4 EX] 106.5 H 97.3 ©98.5 90.8 92.0 97.1 ]
t 953 1 103.5 105.2 96.6 96.8 102.¢ LR} 106.2 H 97.% 99.1 91.0 91.1 96.6 2
s 936 : 104.¢ 106.3 97.4 7.0 105.0 31 106.9 H 97.7 99.4 91.1 90.7 96.3 :
1 91 1 105.1 105.1 9.3 96.4 101.¢ 3 105.4 1 97.8 9.7 91.3 9.5 96.53 3
¢ 962 3 108.9 105.8- 96.9 97.1 102.3 EX] 106.0 : 98.0 99.8 91.4, %1.6 9.5 1
L * LR} H t
- -
AUSTRIA AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
T 75 88.1 77.1 98.9 1046.7 98.2. e 66.¢ 132.7 116.2 149.0 187.8 147.9 ]
1 76 91.2 80.5 102.8 107.7 97.5% 1z 7:1.2 128.1 113.1 1446.4 151.3 136.9 B
s 77 = °3.4 83.2 105.4 106.8 100.5 B 78.7 123.¢ 10¢9.9 139.3 141.2 132.8 T
T+ 78 1 95.6 87.1 105.4 104.9 100.3 77.% 120.8 112.4 136.1 135.4 129.5 ]
1 79 2 0.9 83.4 98.2 98.7 97.2 78.3 116.1 106.5 125.5 126.2 124.3 H
] 1 3
1 80 3 89.0 79.9 95.0 98.1 94.8 § 80.3 110.9 99%.5 118.4 122.2 118.0 1
+ 81 : 88.5 81.0 95.2 $8.3 91.7 X 81.8 108.3 99.0 116.4 120.2 112.2 s
s 82 : 91.5 86.3 94.9 99.8 %3.0 ] 86.5 105.¢ 9%.9 109.8 115.% 107.¢ T
1 83 ¢ 93.6 €8.1 96.5 100.7 93.4 90.8 103.1 °7.0 106.3 110.8 102.9 3
1 84 °.8 %1.6 96.6 100.2 2.9 : 02.¢ 102.6 99.1 104.6 108.4 100.6 H
4 ' t: H
1 85 3 94.3 91.6 96.0 99.6 92.8 93.¢ 100.9 98.1 102.8 106.6 99.8% :
1 86 : 98.1 $7.7 100.7 100.4< 98.5 H 97.4 100.7 100.3 103.4 103.1 101.2 ]
1 87 : 100.0 100.0 100.0 100.0 100.0 H 100.0 10C.0 100.0 100.0 100.0 100.0 :
1 88 : °8.4 97.6 95.0 97.4 100.0 2 100.0 98.4< 97.6 95.1 97.4 100.0 T
T 89 3 e7.1 6.4 93.2 94.8 97.6 B es.8 97.4 96.6 93.5 95.0 e7.8 1
3 t H H
:+ 90 : 97.0 95.7 93.% 96.0 98.5 : 100.7 96.3 95.0 92.8 95.3 97.8 B
1 91 ¢ 96.4 6.3 91.% 96.4 98.1 b 100.8 95.6 °5.6 90.8 95.6 97.3 :
t 92 98.0 98.7 2 96.4 100.7 H 102.5 95.7 96.3 90.2 92.1 98.3 T
1 93 103.9 105.8 © 6.3 97.9 102.¢ 107.¢ 96.2 8.3 89.5 91.0 95.4 1
H s H
s 92 102.6 104.7 95.5 97.8 102.1 10¢.8 6.1 98.1 89.4 91.6 95.¢6
1 933 : 103.8 106.3 6.3 97.8 102.3 107.8 96.3 98.6 89.3 90.7 94.9 2
1 936 ¢ 104.7 107.5 97.1 $8.0 102.6 108.¢ 9€.4 98.¢ 89.4 90.2 94.%5 t
3 941 104.1 107.0 9¢.6 98.0 1c1.9 107.9 9¢.5 99.2 82.6 90.9 9¢.4 2
T 942 104.4 107.¢ 97.0 98.2 102.1 108.1 06.¢ Q9.4 89.7 90.9 94.5 1
PP —_— 4 e P R o
AUSTRIA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
b By -
1 75 ¢ 88.3 7.1 98.5 104.9 98.5 H 67.2 131.2 114.¢ 146.3 155.8 ' 14€.3
1 76 = 91.4 BO.6 102.8 167.8 7.7 H 72.2 12¢.¢ 111.6 142.1 149.4 135.¢4
+ 77 93 .¢ 83.3 105.3 107.0 100.7 X 7¢.7 122.1 108.¢6 137.3 139.5 131.4 s
+ 78 3 l.8 87.2 105.3 104.9 100.5 s 78.¢ 115.€ 111.1 134.3 133.8 128.1 2
1 79 ¢ °1.1 83.5 °8.1 98.8 97.4 [} ?79.1 115.1 105.5 12¢.0 124.9 123.8 T
[ 3 H t
1 80 : 9.1 79.8 94.9 98.1 94.9 L] 8l.0 109.9 98.5 117.1 121.1 117.1 T
t 81 : 88.7 81.1 95.2 98.5 92.0 H 82.¢ 107.5 98.3% 115.4 119.4 111.5 s
1 82 : 91.8 86.5 95.1 100.0 93.3 87.2 105.3 09.3 109.1 11¢.7 107.0 3
: 83 1 93.8 88.3 96.7 100.8 93.6 91.¢4 102.7 96.6 105.8 110.3 102.5 1
t 84 : 95.0 9.8 °6.9 100.3 °3.1 B 9.9 102.3 98.8 104.3 108.0 100.3 :
3 H S H]
T 85 1 94.4 91.8 96.2 99.7 92.9 (] 93.7 100.8 97.9 102.7 106.4 99.2 T
s 86 : 98.1 7.7 100.7 100.4 98.6 97.5 100.6 100.3 103.3 103.0 101.1 H
: 87 : 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 100.0 s
1 88 : 98.4 $7.6 95.1 97.4 100.0 Tt 99.9 98.5 97.7 95.2 $7.5 100.0 *
1 89 s 97.2 6.5 93.4 94.8 97.5% H °9.¢ ¢7.5 96.8 93.7 95.1 97.9 3
] H s 2
Tt 90 97.1 95.8 93.6 95.9 . 98.5% EE] 100.5 96.6 95.3 93.2 95.5 928.0 3
1+ 91 2 96.4 96.4 91.6 94.4 98.0 ts 100.5 96.0 95.9 91.2 93.9 97.% b}
t 92 : 98.1 98.8 92.5 94.4 100.7 i 102.1 96.1 96.7 90.6 92.4 98.7 1
: 93 102.¢6 105.8 6.4 97.9 102.7 ] 107.1 96.7 98.7 90.0 91.4 95.8° 3
s H 2
s 932 = 102.7 104.7 95.6 97.8 102.1 106.3 96.¢€ °g8.5 89.9 92.0 96.0 T
1 933 ¢ 103.¢ 106.3 96.5 97.8 102.3 107.3 9¢.8 99.0 89.9 91.1 95.3 2
1 934 104.8 107.5 97.3 98.0 102.7 108.1 96.9 99.¢ 90.0 90.7 94.9 ]
941 104.2 107.1 96.8 98.1 101.9 107.4 $7.1 99.7 90.2 91.3 94.9 t
s 942 104.% 107.5 97.1 98.2 102.1 107.5 $7.2 100.0 90.3 1.4 95.0 1
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FINLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

° ¢ v—— — - . .

' + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1, : PRICE (COST) PERFORMANCE

' t (RELATIVE FRICE (COST) INDEX IN A COMMON CURRENCY) ti NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) ’
* ++  EFFECTIVE — - .

T 1GDP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF g

1YEAR : CO3T IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
' s ECONOMY INDUSTRY  MANUFACT. (G +'S) B B ECONOMY INDUSTRY  MANUFACT. (G +8)
Lt - LR : -

H 75‘: €9.2 99.8 117.0 104.8 104.5 1 116.4 : 85.2 85.7 1¢0.%5 90.0 89.7 s
1 76 : 104.1 107.5 127.2 109.3 104.5 s 118.8 : 87.7 90.5 10771 92.0 88.0 s
[ & A 100.0 100.5 110.8 106.1 100.7 te 112.3 : 89.0 89.5 106.7 94.5 €9.6 1
1 78 : 89.6 86.3 101.3 6.4 92.¢ :: 100.4 : 89.2 85.9 10c.¢ 96.0 92.0 1
s 79 : °0.4 85.9 100.1 95.6 94.4 :: 100.¢9 : 89.6 85.2 9¢.2 04.7 93.¢6 ¢
] 3 2 H 1
1 80 : 93.1 8¢2.1 101.0 101.8 \ | 97.3 $3 104.5 : 89.1 85.3 96.7 97.4 93.2 ]
T+ 81 : 95.9 9.4 103.0 105.5 97.% s 104.9 : 91.4 8%.0 %8.2 100.6 92.9 l
: 82 $7.2 $3.8 103.8 108.0 97.1 I 105.3 ' 92.3 89.1 8.6 102.6 92.2 3
t 83 93.% 90.7 9.4 100.1 92.9 s 98.7 9%.7 91.9 100.6 101.4 94.1 1
t BG : $8.0 °5.8 102.6¢ 102.0 96.1 EE] 99.6 H 98.3 95.9 103.0 102.4 96.4 1
T 3 s: H t
: 85 98.1 8.6 103.2 103.2 9.6 t: 99.9 9.1 98.7 103.3 105.3 96.7 [
t 86 : 97.5% 98.0 100.6 99.0 96.8 E¥] 96.6 H 98.7 99.¢< 102.0 100.5 98.2 t
: 87 : 100.0 100.0 100.0 100.0 100.0 1 100.0  : 100.0 100.0 100.0 100.0 100.0 :
T 88 : 106.¢ 103.2 102.8 102.6 105.8 s2 101.1 H 105.3 102.1 101.8 101.6 102.7° ]
s 89 : 100.5 108.4 . 108.2 107.4 108.8 e 106.4 = 106.9 103.8 103.6 102.8 108.7 t
] ] ° R H ]
TN 115.4 114.7 115.2 108.9 110.8 1 106.9 106.0 107.3 107.7 101.9 103.1 ox
t 9 106.3 ‘112.9 110.2 101.% 103.2 e 102.2 106.0 110.5 107.8 99.4 101.0 ¢
t 92 : 1.0 %.2 84.5 89.8 96.5 :: 89.2 .102.0 105.6 96.7 100.7 108.2 t
1. 9% 76.7 78.8 65.1 7.3 86.6 s 76.0 ¢ 101.0 103.7 85.7 103.1 114.0 1
3 3 b H 1
s 932 77.1 79.83 65.9 79.0 86.7 13 76.3 1 101.0 103.8 86.3 103.% 118.6 1
t 938 ¢ 76.2 78.3 646.2 78.0 86.4 32 75.5 H 100.9 103.7 85.0 103.3 114.4 1
s 936 17.4 7°.4 €46.2 79.1 88.3 ER} 76.7 H 10].0 103.% 83.7 103.2 115.} 3
T 961 ¢ 80.2 8l1.8 65.5 81.5 9.9 13 79.4 3 101.1 108.1 82.5 102.7 115.8 ]
1 942 3 80.4 81. 64.9 81.6¢ 92?2.5 Te 79.5% 2 101.1 102.7 - 81.8 * 102.6 116.3 1
3 H 13 E 1
- ‘e . 0
FINLAND AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
.a -

T 75 97.3 %6.1 118.2 103.8 108.3 B 167.5 1 90.5 9.z 109.9 96.6 160.7 1
T 76 105.1 167.9 133:.8 111.0 109.5 113.4 : 92.7 95.2 118.0 $7.9 9€6.€ 3
T 77 : 100.0 100.7 125.0 106.2 103.5 106.9 B 93.5 94.2 116.9 99.¢ 96.8 ¢
1 78 : 87.¢ 85.0 104.0 96.7 93.0 6.2 . 93.3 90.2 110.3 100.5 9.7 t
T 79 : 86.1 81.8 *%8.5 92.0 9.0 92.6 t 93.0 88.4 106.4 99.4 101.¢ ]
s b L} 1
t 80 : 87.6 83.1 7.4 97.9 96.3 s: 95.3 : 92.0 87.2 102.2 102.8 101.1 s
t 81 : 96.3 $2.7 106.0 107.6 101.5 12 102.3 94.1 90.6 103.5 105.2 9.2 3
« 82 : 98.53 6.4 107.6 110.6 101.4 i 104.4 B 94.2 $0.4 103.1 105.9 97.1 s
T 8% : 6.2 2.8 104.6 104.4 97.9 I 100.3 96.0 92.6 104.3 104.0 97.6 :
T 86 : 104.7 101.3 111.1 109.6 103.¢ 13 105.5 = 99.% 96.0 105.3 103.¢ 98.5 s
1 2 s ) * ]
1 85 : 106.9 106.7 111.6 110.3 103.2 T 106.4 s 98.6 98.3 104.8 103.7 96.9 t
: 86 : 100.0 100.7 105.4 101.7 99.2 : 101.3 : 98.8 99.4 106¢.1 100.4 97.9 1
: 87 : 100.0 100.0 100.0 100.0 100.0 i 100.0 100.0 100.0 100.0 100.6 100.0 s
: 88 : 105.5 104.8 104.4 103.9 104.8 e 102.0 103.4 102.7 102. 101 102.8 s
T+ 89 : 112.3 112.1 111.2 110.1 110.4 s 106.7 105.2 105.0 104.1 103.1 103.4 1
H : 18 H L
s 90 : 111.1 113.% 113.3 106.9 107.3 b 104.2 : 106.6 108.9 ©108.7 102.5 102.9 3
t 91 : 105.4 113.1 109.7 100.9 101.3 ty 101.1 : 106.3 111.9 108.5 99.8 100.1 1
: 92 ¢ 88.8 92.8 82.8 88.1 93.1 s: 87.6 101.4 105.9 94.5 100.6 106.2 1
: 93 ¢ 76.2 78.9 64.2 78.6 84.9 e 76.3 : 92.9 103.4 84.1 103.1 111.3 ¢
H : H :
: 932 : 76.3 70.0 64.7 79.0 84.8 i: 76.3 99.9 103.5 84.8 103.6 111.0 1
s 933 76.3 79. 63.6 79.0 85.4 s: 76.5 99.8 103.3 83.1 103.3 111.7 s
1 936 77.3 79.9 63.4 29.9 87.0 T 77.8 - 99.7 103.1 81.8 103.1 112.2 1
1 941 : 80.8 83 65.3 83.) 91.2 : 81.0 : 99.7 102. 80.6 102.5% 1n2. 1
1 942 : 80.5 82.7 64.4 82.7 91.3 i 80.8 : 9.6 102.¢ 79.7 102.4 113.0 B
H : ] H 1
S I SIS e e e e e e e e e - .
FINLAND AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
* - ——— # e e - - .
: . 117.8 103.9 108.6 e 109.0 : 89.5 ®8.1 108.1 95,4 99.6 '
: : .4 . 133.8 111.1 109.8 114.9 91.8 94.0 116.3 96.7 95.6 s
1 77 ¢ 100.3 100.9 126.9 106.4 103.7 108.3 : 92.6 3.1 115.3 98.2 95.7 :
: 78 88.1 85.1 103.9 9¢.8 93.1 5.4 : 92.4 89.2 108.9 99.4 7.6 ¢
r 79 : 86.3 e1.9 °8.4 e2.1 94.1 c: 93.6 92.2 87.% 105.2 98.4 100.6 3
1 1 . 1 H :
: 80 : 87.7 83.1 97.3 98.0 96.5 96.2 91.2 86.4 101.2 101.9 100.3 :
t 81 : 96.5 92.8 106.0 107.8 101.8 103.3 : 93.% 89.9 102.7 104.4 98.6 H
1 82 : 98.6 94.7 107.9 110.8 101.7 105.2 : 93.7 89.9 102.5 105.3 96.6 '
:+ 85 : 96.4 95.0 104.8 104.5 98.1 e 100.9 : 95.5 92.2 103.8 103.5 97.2 1
1 84 1 104.9 101.% 111.3 109.7 104.1 s: 106.6 99.0 95.7 105.0 103.5 8.2 :
1 2 H 1
1 8% : 105.1 104.9 111.8 110.5 103.3 106.8 1, 98.4 98.2 104.7 103.4 96.7 :
: 86 : 100.1 100.7 105.% 101.8 99.2 EE) 101.4 H] 98.7 99.3 104.0 100.3 97.9 ]
1 87 100.0 100.0 100.0 100.0 100.0 i1 100.0 100.0 100.0 100.0 100.0 100.0 '
1 88 : 105.% 104.8 104.5% 103.9 104.8 s 102.0 ¢ 103.8 102.8 102.5 101.9 102.8 1
T 89 : 112.3 112.2 111.3 110.1 110.4 106.6 H 105.4 105.2 104.4 103.3 108.5 1
3 H k] ]
1 90 : 111.1 113.6 113.5 106.8 107. 5 104.0 : 106.9 109.2 109.1 102.7 105.1 $
3 91 : 105.5 118.2 109.9 100.9 101. 100.8 H 104.7 112.3 109.0 100.1 100.4 1
1 92 88.9 e2.8 2.9 88.1 93.] 87.3 H 101.9 106.4 95.0 101.0 106.¢ 1
: 93 76.3 78.9 66.3 78.7 84.9 75.9 H 100.% 103.9 84.6 103.6 111.8 )
H b : 1
: 932 76.4 79.0 €4.8 79.1 84.8 EE] 76.0 H 100.5 104.0 85.3 104.1 111.6 1
: 933 76.4 79.0 63.7 79.0 85.4 76.1 : 100.4 103.8 83.7 103.8 112.2 '
: 936 ¢ 77.4 79.¢9 63.5 79.9 87.0 : 77.1 : 100.3 103.6 82.3 103.7 112.8 '
1 941 ¢ 80.8 83.2 65.4 83.1 91.3 L] 80.6¢ : 100.3 103.3 81.1 103.1 113.2 1
T 942 80.6 82.7 64.5 82.7 91.3 ¥ 80.4 K] 100.3 103.0 80.3 103.0 113.6 1
2 : 12 H 3
——————— === -

.
]
]
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NORWAY AS COMPARED WITH OTHER INDUSTRIAL'cOUNTRIES‘(IC)

BASE : 87
: k3 - .

[} + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE T1 :+ PRICE (COST) PERFORMANCE
' + (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 MOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
- 7 0 ¢+ EFFECTIVE .
t 1GDP~DEFLATOR  UNIY LAROUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
IVEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
s : ECONOMY INDUSTRY  MANUFACT. G +3) 11 i ECONOMY INDUSTRY  MANUFACT. (G + S)
- - . .
T 75 - 117.0 120.3 98.4 118.4 122.8 bR 120.7 : 97.0 99.7 81.5 98.1 101.5 H
1 76 : 119.0 123.8 107.1 122.0 118.¢ B 125.7 9¢.7 98.5 85.2 97.1 96.2 1
t 77 ¢ 120.2 126.5 1142 121.2 117.7 Tz 128.2 93.8 98.6 89.1 94.5 91.8 H
+ 78 : 109.8 11¢.5 107.2 110.8 110.3 T 119.6 91.8 95.7 89.6 92.6 92.2 s
t 79 : 104.6 102.0 95.8 105.6 114.8 2 116.5 89.8 87.5 82.3 90.7 9.6 :
T : T2 1
1 80 : 107.% 7.2 93.3 105.9 128.¢ s 116.5 2.3 83.5 80.1 91.0 110:5 H
1 81 : 113.3 100.5 96.4 107.6 136.5 117.5 96.4 85.6 82.0 1.6 116.2 1
s 82 : 116.3 105.1 97.1 106.9 135.¢ EX] 117.5 99.0 89.4 82.¢ 90.9 115.2 t
1 83 : 113.2 101.3 97.6 106.7 129.3 22 113.8 99.5 89.0 85.7 1.9 113.¢ t
.t 84 113.6 2.6 9¢.8 104.8 129.8 * 112.4 : 101.1 88.6 86.1 93.2 115.4 g
s : 1 T 1
: 85 : 111.9 98.8 97.2 103.5 127.0 12 110.2 101.% 89.6 88.1 93.9 115.2 t
s 86 : 100.0 7.5 8.4 99.6 102.4 ERl 103.8 - 96.3 95.9 9.8 95.9 9.6 :
Tt 87 ¢ 100.0 100.0 100.0 100.0 100.0 L] 100.0 H 100.0 100.0 100.0 100.0 100.0 ]
1 88 100.2 102.8 106.1 102.3 98.5 1 99.5 : 100.7 103.4 106.6 j02.8 99.0 1
r 89 3 101.7 9e.8 102.0 104.3 104.1 LR 99.7 102.0 100.1 102.3 1046.6 104.4 3
' s B T
s 90 : 101.¢ 9.1 101.1 103.9 106.2 Tt 99.5 101.9 96.6 101.7 104.5 106 .8 s
+ 91 ¢ 97.2 9.6 98.0 101.7 102.1 13 97.5 = 99.7 94.0 100.6 104.3 104.8 1
T 92 : 9.1 90.0 .8 102.1 5.8 bR 98.7 : 95.¢ 91.2 100.1 103.4 97.0 T
T 93 s 89.° 85.4 96.7 96.8 93.0 12 95.0 : 94.6 89.9 101.7 101.9 9.8 \
s : L 1
1 932 1 90.9 86.5 97.%5 $7.5 93.6 96.0 : 94.7 90.1 101.5 101.5 7.5 *
s 933 ¢ $8.9 84.3 95.8 95.%5 2.3 93.9 : 94.7 89.8 102.0 101.7 9.4 t
s 936 ¢ 8.5 83.8 9.0 9.3 92.7 3.7 : 94.% 89.5 102.6 101.7 9.9 ]
t 941 ¢ e7.2 82.6 95.5 9.2 9.9 92.7 9.1 89.1 103.1 101.7 99.2 ]
1 962 1 87.5 82.9 96.6 95.0 92.7 95.3 3.7 e8.8 103.5 101.8 9.3 s
] H e H . 1
- - .
NORWAY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- .- -
s 75 : 117.9 118.7 101.9 119.7 127.2 116.5 101.2 101.9 87.% 102.8 109.2 L
T 76 : 123.1 127.0 115.0 126.1 124.3 125.2 98.4 101.5 91.9 100.8 99.4 1
+ 77 ¢ 123.2 129.4 121.4 123.6 121.4 H 127.3 9¢6.8 101.7 95.4 97.1 95.4 :
1 78 1 110.¢ 115.0 111.7 111.0 111.6 116.9 94.¢ 98 .4 95.5 95.0 95.4 :
1 79 s 102.6 99.8 96.7 106.2 114.9 111.7 91.8 89.3 86.5 93.2 102.8 1
: : 1
1 80 : 104.0 93.5 92.5 104.3 127.5 1. 93.6 846.2 83.3 93.9 114.8 ]
: 81 : 116.1 100.5 99.4 109.9 132.6 s 116.8 97.7 86.1 85.1 94.1 119.6 )
1 82 : 112.8 106.2 100.8 108.7 138.9 b 118.1 9¢.8 89.9 85.4 $2.9 117.¢6 1
1 83 : 11¢.1 102.5 102.3 108.7 132.7 116.0 100.¢0 89.2 88.1 93.6 115.2 1
1 846 : 119.6 106.¢ 10%.4 111.1 136.5% 117.7 101.¢ 88.7 87.9 96.3 116.0 1
] : : :
t 85 : 118.1 103.8 103.9 109.6 132.8 116.0 1c1.8 89.5 89.5 94.4 114.5 t
t B6 : 102.3 99.7 102. 101.8 104.3 106.! 96.< 94.0 96.3 95.9 98.3 1
1 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1
1 88 : 100.6 103.5 106.8 102.7 99.1 99.8 100.8 103.8 107.0 102.0 99.4 1
s 89 : 103.4 102.1 102.9 106.0 105.5 101.1 102.3 100.9 102, 104.8 104.3 7
1 : ¥
T 90 : 100.0 5.5 100.2 102.5 104.2 97.7 102.4 97.8 102.5 105.0 106.7 El
1 91 96.6 91.7 97.7 100.9 100.7 96.5 100.0 95.0 101.3 106.6 104.3 1
3 92 : 2.3 88.9 926.9 100.2 93.4 97.0 95.2 91.7 99.9 103.3 96.3 E]
: 93 : 89.0 85.0 6.6 96.4 91.% 94.5 9¢.1 0 100.0 101.9 96.8 :
t s L]
: 932 ¢ 89.7 85.8 °5.1 196.8 91.8 95.2 9¢.2 90.1 99.9 101.7 96.5 z
: 933 88.4 846.3 94.0 95.5 91.3 H 3.9 9¢.2 8¢.8 100.1 101.7 97.2 t
s 93¢ 87.9 83.8 9¢.0 95.2 °1.% ez.6 93.9" 89.5 100.5 10}.8 97.7 H
: 941 : 87.2 83.2 94.1 94.8 91.3 93.2 93.% 89.2 100.9 101.7 97.9 ]
: 942 87.) 8r.2 %.8 95.2 91.7 93.6 3.1 88.9 101.3 101.8 98.0 T
M P T— e M
NORWAY AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
e e e e e e e o e e e e e 4 . - .
r 75 : 118.0 118.6 101.6 119.8 127.4 117.3 100.6 101.1 86.6 102.1 108.6 B
s 76 s 123.3 127.0 114.8 126.2 124.% 126.1 97.8 100.8 91.1 100.1 98.8 1
s 77 ¢ 123.¢ 109.8 121.6 123.7 121.6 128.2 96.12 101.1 94.7 96 .5 94.9 :
T 78 110.5 115.1 111.7 111.1) 111.7 117.6 9.9 97.8 94.9 94.4 94.9 '
s 79 ¢ 102.7 @9.9 96.7 104.2 . 1149 112.3 e1.4 88.9 86.0 92.7 102.3 1
1} b 3
1 80 : 104.0 3.5 92.5 104.3 127.6 : 111.85 93.3 83.8 82.9 93.5 114.¢ ]
t 81 1161 100.6 99.4 110.0 139.8 : 117.2 97.4 85.8 84.8 93.8 119.2 T
1 82 : 117.¢ 106.3 101.0 109.8 139.1 118.5 99.5 89.7 85.2 92.6 117 .4 H
+ 83 : 116.2 103.6 102.4 108.7 133.9 116.4 99.8 89.0 87.9 93.4 115.0 3
: 84 : 119.8 104.5 103.6 111.1 136.7 118.0 101.5 88.5 87.7 94.2 115.8 T
: 2 13 3
1 85 3 118.1 103.9 104.0 109.6 132.9 ER} 116.2 101.6 89.4 89.4 94.3 114.3 3
: 86 : 102.3 99.7 102.2 101.8 104.3 106.1 96.4 94.0 96.2 95.9 98.3 3
s 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1
1 88 : 100.6 103.8 106.8 102.7 99.1 99.7 H 100.8 103.8 107.1 103.0 99.4 t
: 89 : 102.5 102.1 103.9 106.0 105.% 101.1 102.¢ 101.0 102.8 104.9 104.4 1
) : i 3
1 90 : 100.0 95.5 100.3 102.% 106.2 T2 97.6 102.%5 97.9 102.8 105.1 106.8 ]
91 96.6 91.8 97.8 100.9 100.6 t: T 96.4 100.3 195.2 101.5 106.7 104.4 1
t 92 : 92.3 “88.9 9.9 100.2 93.4 : 96.8 95.¢ 1.9 100.2 103.5 96.5 b
t 93 8°.0 85.0 94.6 96.4 21.5 IR ] 96.3 94.4 90.2 100.4 102.2 $7.0 3
) : 1
¢ 932 : 89.7 85.8 95.1 96.8 91.8 : 95.0 94.5 90.4 100.2 101.9 96.7 ]
T 933 88.¢ 84.3 94.0 95.5 91.3 b 93.6 94.5 90.1 100.5 102.0 97.5 s
1 936 87.9 83.8 2.1 95.2 91.% b 93.3 9¢.2 89.8 100.8 102.0 98.0 3
: 961 87.2 83.2 94.2 94¢.8 91.3 4 93.0 9.8 8¢.4 101.2 101.9 98.2 ]
3 942 87.1 83.2 94.9 95.2 91.7 : 93.3 23.4 89.1 101.7 102.0 98.3 3
1 11 1
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SWEDEN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
. - - .o - .
$ : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE s : PRICE (COST} PERFORMANCE
[} 3 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ts NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) ¢
T -+¢+ EFFECTIVE

) 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORYS:
[ H ECONOMY INDUSTRY HMANUFACT . (G + 3s) ER H ECONOMY INDUSTRY MANUFACT . (G +3) ]
- . . -

: 75 ¢ 118.6 115.7 122.8 112.1 114.2 H 146.3 81.1 79.1 83.9 76.¢6 78.0 ]
1 76 : 124.1 128.1 1372.2 115.0 115.3 HE 1649.3 83.1 85.8 91.9 77.0 77.2 t
1 27 121.3 130.3 13¢.8 111.0 11033 ] 143.¢ 84.6 %0.9 94.1 7.6 76.9 :
s 78 : 111.8 121.2 126.¢ 102.4 102.2 : 130.1 85.9 93.2 97.3 18.7 78.6 [
T 79 : 111.8 119.7 119.6 104.4 105.5 B 130.3 85.8 91.¢ 91.8 80.1 81.0 T
: ® T 1
1 80 : 114.0 120.0 .118.1 105.1 10S5.6 EE] 1306.9 87.1 91.7 90.2 80.3 80.7 1
1 8l 111.7 117.3 117.6 103.1 102.9 e 127.9 87.4 91.8 92.0 80.6 80.5 b
1 82 160.6 102.8 101.6 97.0 96.¢ T 114.7 : B87.6 89.6 88.5 8¢.¢ 84.0 ]
T @3 : 2.5 92.9 89.3 92.9 92.1 ER] 101.4 H 9.2 91.6 88.1 91.¢6 90.8 ¢
3 86 : *6.0 *5.4 e2.1 96.8 96.6 H 102.7 93.5 92.9 89.7 9%.3 92.1 T
3 E) HE : 3
s 85 : 97.¢6 97.8 96.7 98.6 95.7 e 102.1 H 95.6 95.8 9.7 9.5 93.7 ]
T 86 : *9.5 99.9 97.9 99.4 9.3 s 100.8 3 $8.7 99.1 97.1 98.6 97.6¢ [
T 87 : 100.0 100.0 100.0 100.0 100.0 T 100.0 H 100.0 100.0 100.0 100.0 100.0 1
:t 98 : 102.8 103.8 105.8 102.8 103.0 EE 100.0 H 102.8 103.7 105.8 102.8 108.0 t
s 89 : 106.9 111.4 111.4 105.9 104.6 LR 100.4 H 106.5 - 111.0 111.0 105.5 104.3 1
] 3 FE] - t
s 90 : 110.3 116.¢ 115.9 106 .4 103.6 EE 99.2 111.2 117.3 116.8 107.3 104.% R
T 91 118.6 117.7 120.9 107.3 104.5 s3 "98.7 118.2 119.3 122.% 108.8 105.9 t
t 92 2 118.4 116.5 117.5 107.7 103.0 2 100.0 118.4 116.5 117.% 107.7 103.0 1
t 93 2 9.9 92.9 89.8 90.9 89.% T3 80.7 H 113.8 115.1 111.2 112. 110.8 s
1 t s : )
T 932 : 9.5 95.4 2.3 $3.0 91.6 1 82.9 H 114.1 118.1 111.¢4 112.2 110.5 1
T 933 90.2 %1.0 87.% 89.3 88.8 32 79.1 T 114.0 115.0 110.6 112.9 112.2 1
t 936 88.2 89Y.4 8s5.8 8.5 87.7 EX 77.8 : 113.¢ 114.9 110.2 113.8 112.7 1
t 961 1 90.4 92.1 88.4 92.0 90.1 EX] 80.3 T 112.6 11¢.8 110.2 114.6 112.2 T
T 942 1 89.8 92.1 88.46 91.8 89.% T 80.3 s 111.9 116.7 110.1. 116.4 111.% 1
1 3 . e : 1
.o -

SWEDEN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
- .o .
s 75 ¢ 117.8 112.8 125.2 112.¢ 119.1 T 135.7 8¢.8 83.1 92.2 83.0 87.8 3
t 76 : 126.6 129.2 144.8 118.¢ 121.4 ] 143.2 88.¢ 90.2 101.1 82.7 84.8 1
s 77 = 22.¢ 130.7 141.3 112.9 114.2 HE 137.5 89.2 95.1 102.8 82.1 83.1 1
s 78 3 110.7 119.0 129.8 102.2 103.8 [ 123.0 89.9 96.7 105.5 83.1 84.4 1
T 79 2 107.3 113.5 118.1 101.8 105.8 LKl 120.4 89.2 96.3 98.1 84.6 87.9 H
s 1 ER4 1]
: 80 : 108.3 111.6 114.7 102.7 105.7 s 120.% 89.8 92.6 95.1 85.3 87.?7 1
1 81 : 113.0 116.0 121.3 106.7 108.2 s 125.3 90.1 %2.6 96.8 85.1 8¢6.3 1
s 82 : 103.8 104.6 107.3 101.7 102.4 J 115.6 89.8 90.5 92.8 88.¢C 88.6 k)
+ B3 : 97.4 96.5 96.4 98.8 98.8 H 105.¢0 92.7 91.9 91.8 94.1 9.1 H
1 84 : 104.7 102.% 101.9 105.8 103.¢9 : 110.5 94.7 92.8 92.3 95.7 9%.1 ]
3 3 . H 1
s 85 : 106 .4 105.3 106.6 107.2 102.9 110.9 96.3 95.3 96.5 97.0 94.0 H
: 86 : 102.6 102.8 103.1 102.4 101.1 104.0 98.¢ 8.8 99.1 98.4 $7.2 t
1 87 : 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0, 100.0 100.0 B3
1 88 : 103.4 104.8 106.8 103.5 103.7 5 100.5 102.9 104.3 106.3 103.0 103.2 1
: 89 : 109.3 114.2 113.7 108.3 106.7 102.4 106.7 111.% 111.0 105.7 104.1 k]
1 90 : 108.0 114.3 113.5 1046.6 101.4 97.1 111.3 117.8 116.9 107.8 104.5 H
t 91 111.¢ 116.4 118.8 106.0 102.4 97.5 116.5 119.4 121.9 108.8 105.1 [t
: 92 108.7 112.4 112.4 104.4 98.9 97.3 111.8 115.6 115.5% 107.3 101.? t
t 93 90.2 91.7 86.9 90.5 87.8 80.8 111.¢6 112.¢ 107.5 112.0 108.6 t
3 H 1
t 932 : %2.2 93.%5 88.8 92.2 89.3 82.4 111.9 113.% 107.8 111.9 108.4 s
1 933 : 89.2 90.4 85.2 9°.6 87.7 79.8 111.7 113.3 106.7 112.3 109.9 $
T 934 87.3 88.9 83.4 88.¢ 8€.6 78 . ¢ 111.1 113.2 106.2 113.2 110.3 1
T 941 : 90.0 92.4 86.6 92.9 89.6 81.¢ 110.3 113.1 106.1 113.8 109.8 H
: 942 : 88.9 °1.8 8¢€.0 2.1 88.5 81.2 109.¢ 113.1 106.0 113.5 109.90 H
] H ' i '
e e # e e e e e e e e e e e e e : @b e ——— - -- 4
SWEDEN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
Y —— o ——— - . e —— G ——— .
75 118.0 112.8 124.8 112.7 118.4 137.0 86.1 82.3 91.1 82.2 87.1 t

: 76 : 126.8 129.3 144.6 118.4 121.6 14¢.% 87.8 8°c.5 100.1 82.0 84.2 1
77 = 22.8 130.8 141.3 113.0 114.4 132.7 88.6 9¢.2 101.8 81.5 82.5 H]
78 : 110.8 119.1 29.8 102.3 103.9 124.0 89.3 96.0 104.6 82.5 83.8 3

: 79 = 107.% 113.6 118.1 101.9 105.9 121.3 : 88.6 3.7 97.3 84.0 87.3 :
s s I : ‘
1 80 108.3 111.6 114.6 102.8 105.8 : 121.3 89.3 92.1 94.5 84.8 87.3 ¢
s 81 : 113.1 116.1 121.4 106.8 108.4 ] 126.1 89.7 $2.1 96.2 846¢.7 86.0 E]
1 B2 : 10<4.0 104.8 107.4 101.8 102.6 T2 116.2 89.5 90.2 92.4 87.6 88.3 3
+ 83 : 97.5 96.6 6.5 98.9 99.0 1t 105.% 92.5 91.6 91.5 93.8 93.8 1
: B84 : 104.8 102.7 102.1 105.9 104.1 13 110.9 94.5 92.6 92.1 95.5 93.9 :
1 t L] : t
T 85 : 106.5 105.5 106.8 107.3 106.0 23 110.8 ] 96.2 95.2 96.4 96.8 93.9 1
s 86 : 102.6 102.8 103.1 102.4 10}.1 1 104.1 98.6 98 .8 99.1 98.4 97.1 ]
: 87 : 100.0 100.0 100.0 100.0 10c.0 3 100.0 100.0 100.0 100.0 100.0 100.0 1
t 88 : 103.4 104.8 106.9 103.5 103.7 EE] 100.4 103.0 104.4 106.4 103.1 103.2 1
s 89 : 109.3 114.3 113.¢9 108.3 106.7 33 102.4 106.8 111.7 111.3 105.8 106.2 ]
3 ] L] s
t 90 @ 108.1 116.4 1135.7 104.6 101.4 ER] 96.9 111.5 118.0 117.3 107.9 104.6 ' 1]
t 91 ¢ 11.7 116.4 118.9 106.0 102.4 X 97.3 114.8 119.7 122.3 109.0 105.3 1
s 92 108.8 112.4 112.% 104.4 98.9 H 97.0 112.1 11%.9 115.9 107.6 102.0 1
1 93 90.3 91.7 87.0 90.5 87.8 80.6 : 112.0 113.8 108.0 112.¢4 109.0 ]
t : k] s
1 932 : 92.3 93.5 88.9 2.2 89.3 : 82.2 112.3 113.9 108.3 112.2 108.7 ]
1 933 = 89.2 90.4 85.3 89.6 87.7 22 79.5 112.2 113.7 107.2 112.7 110.2 N
1 9346 87.4 88.9 83.5 88.9 86.6 H 78.3 111.6 113.6 106.7 113.6 110.6 ]
1 941 = 90.1 °2.4 86.7 92.9 89.6 H 81.3 110.8 113.6 106.6 114.2 110.2 3
3 942 82.0 °1.9 86.1 92.2 88.5 s 80.9 110.1‘ 113.6 106.5 114.0 109.4 4
1 ¢ : . 1
+ - 1 1 1 2 7 @b e @ e e e o e O o .
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SHIYZERLAND AS_COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE : 87

1 PRICE™(COST) COMPETITIVIMESS : REAL EFFECTIVE EXCHANGE RATE 13

31 PRICE (COST) PERFORMANCE

L O N I T T N T R N O )

+
1

SRR S S S

Ry 1 (RELATIVE FRICE (COSYT) INDEX IN A COMMON CURRENCY) 3 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
d ++ EFFECTIVE N .
1 sGDP-DEFLATOP UNIT LABOUR UNIT LABOUR ~ PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF v
SYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS«
) H . ECONOMY INDUSTRY MANUFACT . G + S) Tt ] ECONOMY INDUSTRY HMANUFACT . (G ¢+ S) ’
- e .
« 75 : 8378 77.0 €9.2 93.0 81.6 LR} £5.9 149.9 137.7 123.7 166.46 146.0 ¥
v 76 : 87.% 80.6 76.2 96.3 83.0 €2.0 : 141.1 130.¢ 119.7 152.1 134.0 1
. 77 : 82.8 76.2 70.5 89.8 81.7 63.6 : 130.1 119.¢ 110.8 -141.2 128.6 1
1 718 : 97.7 ¢1.¢6 85.2 103.8 92.6 1 78.3 . 12¢.9 117.1 108.8 132.6 118.4 :
s 79 = .1 89.3 83.9 99.0 88.2 13 79.9 : 117.8 111.8 105.1 123.9 110.5 t
[ * e: . ¥
: 80 : 86.9 82.1 76.8 90.4 82.9 78.9 110.1 106.0 97.2 114.5 105.0 t
v 8] : 85.2 80.7 76.0 87.0 79.8 3 78.8 108.1 102.5 96.5 110.4 101.3 ]
+ 82 L DN 87.8 83.0 91.1 8.4 : 84.9 107.2 103.3 97.7 107.3 98.2 1+
1 83 : 92.2 90.6 87.8 92.2 85.1 EX] 88.5 10¢.2 102.¢ 99.2 104.1 9%.1 ]
t 8¢ : 88.1 87.5 . 86.1 ‘88.5 83.2 b B6.4 102.0 101.53 99.6 102.¢6 96.3 ?
1 : 13 s t
T 85 ¢ 86.3 85.8 84.9 86.8 82.0 [ es5.7 : 100.7 100.1 99.1 101.¢ 95.7 1
T 86 ¢ 94.8 8.4 $3.6 96.0 94.46 T 9.4 : 100.5 100.1 - 99.2 101.7 100.0 1
T @7 3 100.0 100.0 100.0 100.0 100.0 1: 100.0 : 100.0 100.0 100.0 100.0 100.0 1
TR . W 92.7 99.5% 102.1 98.1 98.7 b 98.6¢ : 99.1 106.9 103.¢6 99.4 100.1 s
s €9 : °.3 946.1 97.1 92.4 95.8 EE 93.0 s 99.2 101.1 104.¢ 29.3 103.0 1
T £ . T i 1
s 90 3 100.4 102.7 107.4 99.3 102.9 1: 99.8 H 100.6 102.9 107.6 99.5 103.1 4
s 91 s 99.5 103.1 108.3 9.7 102.4 se 7.8 H 101.7 105.5 110.7 98.8 104.7 1
T 92 : 7.4 101.7 107.1 9.8 102.2 e 96.5  : 100.9 105.¢ 111.1 98.2 106.0° ¢
s 98 : %.9 103.8 ‘110.2 9.2 103.53 1t 8.5 : 100.4 106.9 111.9 97.7 104.9 3
L] Al :z 1 . 1
+ 952 3 9.8 102.1 108.7 95.1 102.2 33 97.4 100.5 104.9 "111.6 97.7 106.9 [l
1 953 : 99.7 106.2 111.4 97.5 104.0 12 99.4 : 100.3 104.8 112.1 98.2 106.7 L
s 936 3 101.1 105.8 113.8 8.6 105.7 22 101.0 : 100.1 104.8 112.7 97.¢ 304.6 t
¢ 91 3 102.7 107.8 116.7 100.0 107.7 3 102.9 3 99.8 104.8 113.4 92.2 104.7 ]
3 942 3 102.8 108.2 117.8 99.9 108.1 3t 103.2 'y 99.6 104.9 114.1 . 9.9 1046.8 4
t : 2 H . 1
* s
SWITZERLAND AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12 BASE : 87
- - *
s 75 3 82.0 73.8 70.0 91.8 84.2 H 50.5 162.5 1464 138.8 181.9 166.8
s 76 = 87.° 80.0 77.% 95.3 8¢.7 7.9 H 151.8 138.2 123.8 164.¢ 149.7
3 77 ¢ 82.7 75.7 72.2 0.0 84.1 €9.6 H 136.8 127.0 122.8 151.0 141.1
s 78 : 9.1 €2.5 86.9 102.3 93.6 E 72.5 : 132.5 123.5 119.8 141.2 129.1
T 79 @ 89.6 84.5 82.5 95.4 87.7 1 72.2 : 124.1 117.0 114.3 182.2 121.4
t : 3z : -
1 80 s 81.6 76.2 76.1 87.2 81.6 : 70.9 : 115.0 '107.4 104.5 122.9 315.0
s 81 : 8s5.1 79.6 78.1 89.1 B82.6 75.7 112.4 105.1 103.1 117.6 109.1
T 82 : 92.6 88.5 86.8 94.2 87.0 83.7 : 110.3 105.7 105.6 -112.% 103.9
s 83 : 95.8 °3.8 °3.8 $7.2 $0.0 0.2 106.2 1c3.7 104.0 107.8 99.8
s 8¢ 3 9¢.7 3.4 94.3 95.8 90.0 91.6 : 102.4 102.1 103.0 104.6 9.3
T 3 2
s 85 : 92.9 91.8 2.8 93.7 87.8 °1.%8 H 101.5 100.3 101.3 102.% °%.9
3 86 : 97.8 °7.3 98.5 $8.8 96.9 se 97.1 R 10c.7 100.2 101.5 101.8 99.9
1 87 : 100.0 100.0 100.0 100.0 100.0 e 100.90 H 100.0 100.0 100.0 100.0 100.0
T 88 : 98.2 100.3 102.7 .98.7 99.4 2z 99.3 : 99.0 101.1 103.4 99.4 100.1
s 89 : 9.0 °¢.3 98.7 9.1 97.2 T 95.0 9¢9.0 101.4 103.8 99.1 y02.3
H H] :
: 90 : 97.% 100.3 104.2 97.0 99.7 st 7.4 100.1 103.0 107.0 99.6 302.4
: 91 : 97.6 101.8 105.8 95.4 100.0 96.8 100.8 105.2 109.3 98.% 103.3
T 92 9.2 98.9 103.2 92.3 98.5 94.7 99.4 104.5 109.0 97.4 104.0
St 93 ¢ °8.° 102.¢ 108.7 97.2 102.2 | b 100.5 : 98.5 103.5 108.3 96.7 101.8
: 932 : $7.2 102.1 106.6 95.6 100.6 i 98.6 98.6 103.5 108.0 96.9 101.9
§ 933 100.5 105.7 110.6 99.3 103.7 T 102.2 : 98.4 103.4 108.2 97.2 101.4
: 934 101.¢ 107 .4 112.8 100.3 105.1 H 103.¢ °g.1 103.¢ 108.6 96.6 101.2
t 941 106.2 110.2 116.3 . 102.4 107.7 106.5 97.8 103.4 109.2 96.1 101.1
1 942 = 103.7 110.1 116.8 101.6 107.5 106.3 e7 103.¢ 109.9 95.6 101.2
_____ . t————
SHITZERLAND AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
______ P . .
1 75 : 2.2 73.8 69.8 91.9 84.4¢ t: 51.1 160.9 144.6 136.7 180.0 165.2 i3
: 76 : 88.1 80.1 77.4 95.4 B8¢.° ) 58.6 180.4 13¢.7 132.0 162 148.3 3
: 77 = 8l.¢ 5.8 73.1 0.1 84.3 6€0.2 137.¢ 125.7 121.3 1649.5 139.8 H
T+ 78 : 96.2 89.¢ 86.8 ) 102.4 93.7 73. H 131.3 122.¢ 118.5 139.8 127.9% :
t 79 : 8°.8 84.6 82.5 95.5 87.8 * 72.9 : 123.1 116.0 113.1 131.6 120.3 :
1 : . 33 : : s
1 80 : 81.¢ 76.2 74.1 87.2 81.7 71.% : 114.1 106.5 103.5 121.9 116.2 t
s 8) : 85.2 7.7 78.1 89.2 82.8 76.3 : 111.6 106.3 102.3 116.9 108.4 3
1 82 : 92.6 88.7 86.9 94.4 87.2 e 84.4 109.8 105.2 103.0 111.8 103.4 ¥
1 83 : 96.0 9.7 94.0 97.3 90.2 T2 90.7 105.8 103.3 103.6 107.3 99.4 B
3 B4 = e4.Q °3.6 9¢.6 95.9 906.2 T3 92.0 103.1 101.8 102.8 . 104.3 98.1
¢ 85 93.0 92.0 92.9 93.8 - 87.9 91.8 101.3 100.1 101.2 102.7 95.7
1 86 : 87.8 97.3 98.5 98.9 97.0 97.2 100.7 100.1 101.4 101.8 99.8
.3 87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
+ @8 : 98.3 100.4 102.8 98.7 99.4 99.2 99.1 101.2 103.6 99.5 300.1
:+ 89 : °6.1 06.4 98.8 94.1 97.1 94.9 B °9.] 101.6 104.1 9¢9.2 102.4
1 T :
1 90 97.6 100.4 104.3 97.0 99.7 97.2 K 100.4 103.3 107.4 99.8 102.6
+ 91 1 97.7 101.¢ 105.9 95.4 99.9 b 96.5 1 101.2 105.5 109.7 98.8 103.5%
s 92 : 96.2 °c.C 103.3 92.3 98.5 1t 94.4 99.8 104.¢ 109.5 97.8 104.4
: 93 ¢ 99.0 104.¢C 108.9 97.2 102.3 s 100.0 99.0 103.¢ 108.¢ 97.2 102.2
T : e
3T 932 : 97.3 102.1 106.7 95.6 100.6 3 98.2 99.1 103.9 108.¢6 97.3 102.¢4
1 933 : 100.¢ 105.7 110.7 99.3 103.7 101.8 98.9 103.° 108.8 97.6 101.9
: 934 ¢ 102.0 107.4 113.0 100.3 105.1 103.4 H 98.6 102.9 109.3 97.0 101.7
1941 106.3 110.2 116.5 102.4 107.8 106.0 98.4 164.0 109.¢ 96.6 101.6
1 942 : 103.8 130.1 117.0 101.7 107.6 < 105.8 8.1 104.1 110.6 96.T 101.7
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AUSTRALIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

+ pricd lCO”l) CNWET”IVIWSS 1 REAL EFFECTIVE EXCHANGE RATE

(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

.4

L] NOMINAL

tGDP~DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER

DEFLATOR OF

¢ EFFECTIVE

ER] EXCHANGE

BASE : 87

+ PRICE (COST) PERFORMANCE ‘
: (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
.
:GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :

PR S

tYEAR : CO3T IN YOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 T ECONOMY INDUSTRY MANUFACT. (G « S) 1z H ECONOMY INDUSTRY MANUFACT .. G « S) B
.. ———— e mmm e ——— - . -
s 75 : 170.8 178.2 173.7 146.8 138.1 :: 240.5 : 71.0 74.1 72.2 61.1 57.4 T
1 76 : 169.2 177.1 175.8 151.3 141.8 H 232.7 : 72.7 76.1 75.6 65.0 60.9 B
T 77 s 147 .1 157.3 185.5 140.0 124.8 Tz 202.0 H 72.8 72.9 77.0 69.3% é1.8 1
+ 78 : 13¢.¢ 137.3 138.2 132.¢6 125.2 1 182.5 H 73.¢9 75.3 75.7 72.7 68.¢6 H
t 7% 155.7 137.2 135.8 128.5 133.4 B 176.6 H 76.8 77.7 76.9 72.8 75.% :
s t B : t
1 80 : 141.4 144.6 144.2 127.2 132.4 T3 180.9 B 78.2 79.9 79.7 70.% 73.2 3
s 81 : 155.9 163.1 162.0 138.9 136.¢ T 196.] 80.3 84.1 83.5% 71.6 70.¢ *
1 82 : 198.%5 169.5 170.7 1418 136.7 i 188. ¢ : 8<.1 89.9 0.5 75.0 72.5% 1
s 83 : 147.8 149.2 156.5 135.5 129.0 sz 170.7 H 86.6 87.4 91.7 79.4 75.6 :
T 84 : 152.3 156.% 162.5 142. 13¢.7 1 X3 174.1 s 88.0 89.9 °3.4 81.7 78.5 H
3 : . . s H H
T 85 @ 128.5 132.6 135.% 120.9 11¢6.0 Tz 141.0 : 91.1 94.0 96.1 85.7 82.2 H
T 86 3 102.3 105.3 106.0 100.5 98.2 s2 107.¢6 H 95.1 97.9 96.6 93.5 91.3 H
t 87 : 100.0 100.0 100.0 100.0 100.0 EX] 100.0 s 100.0 100.0 100.0 100.0 100.0 1
t 88 : 111.¢ 110.8 111.5 111.0 110.7 t3 105.3 : 106.0 105.3 105.9 105.5 105.1 :
T 89 : 121.7 1236 122.¢ 121.7 118.2 23 112.3 H 108.4 110.1 109.0 108.% 105.3 ¢
t t ER} s 1
Tt 90 : 118.4 118.9 122. 118.7 108.7 B 107.0 : 107.8 111.2 114.6 111.¢e 101.6 s
t 91 : 110.8 116.6 117.5 115.0 103.6 s: 104.8 3 105.7 109.3 112.1 109.7 98.9 1
T 92 : 9.1 102.2 103.8 105.8 8.7 H 95.5 3 103.8 107.0 108.7 110.& 103.4< <
T 93 : 90.6 °3.5 95.9 99.¢ 93.1 bR 88.2 H 102.7 106.0 106.5 112.7 105.6 ]
T * Tt : 3
1 952 : 9.2 94.1 94.5 99.5 93.6 Tt 88.8 < 102.7 106.0 106.4 112.¢ 105.4 1
s 933 3 88.0 0. 9.0 97.1 90.6 HE 85.7 : 102.7 106.0 106.2 113.3 105.7 t
t 934 3 8e.0 %1.8 91.9 98.4 92.0 ts 86.6 H 102.8 106.0 106.2 118.7 106.2 EH
s 941 1 9.9 97.8 98.0 10s.7 9.5 b 92.1 3 103.1 106.1 106.¢6 112.¢ 106.9 3
T 9462 9.9 97.6 98.0 103.3 98.8 2z 91.8 3 103.4 106.3 106.8 112.8 107.¢ E]
1 t 1z : . 3
- o
AUSTRALIA AS COMPARED WITH (OTHER] COMMUNITY COUNTRIES (EC12) BASE : 87
-
: 75 : 148.7 152.1 163.0 133.0 142.4 3 163.0 H 91.2 93.3 99.9 81.6 87.3 T
: 76 = 156.5 162. 173.¢ 1ez.9 149.9 b 170.6 91.8 95.4 101.8 84.4 87.9 3
77 = 137.¢6 147.4 155.3 132.3 128.4 : 1e2.8 $0.0 96 .4 10k.6 86.6 8<.0 T
+ 78 : 128.0 130.5 138.7 125.9 127.3 B 142, 3 89.8 91.¢6 97.4 88.4 89.4 2
3 79 : 117.¢4 118.7 123.0 11,9 127.7 3 129.0 s -91.0 $2.0, 95.3 88.% 9.0 1
T < $: : T
+ 80 : 115.8 117.1 122. 111.¢ 122.5 ER] 129.0 : 89.8 90.8 94.7 B86.€ 9%.0 ]
s 81 : 14¢6.0 150.2 156 .4 137.4 141.4 12 161.4 H 90.4 93.1 %6.9 85.1 87.86 :
1 82 = 150.0 1%9.8 167.5 140.1 142.0 12 163.5 : 91.7 97.7 102.¢ 85.7 86.9 t
T 83 ¢ 149.3 150.7 165.2 142.1 138.7 : 162.¢ H 91.¢9 ez.8 101.7 87.% B85.4 3
T 86 : 165.2 168.2 180.7 156.5 153.3 < 179.5 H 92.0 $3.7 100.6 87.2 85.4 1
3 : P - ¢
t 85 : 139.3 142.5 149.9 132.2 127.¢ B 148.9 93.6 95.8 100.7 88 . & e5.7 :
1 86 : 107.3 110.3 113.7 105.5 103.0 : 111.¢ H 9€.3 99.0 102.0 9.7 92.4 t
1 87 : 100.0 100.0 100.0 100.0 100.0 E 100.0 H 100.0 100.0 100.0 100.0 100.0 :
T 88 : 113.8 112.5 113, 112.6 112.4 H 108.5 : 104.9 104.6 11047 106.7 102.6 t
+ 89 : 125.0 128.0 124.9 125.3 120.4 H 117.% : 106.¢ 108.¢ 106.3 1066 102.4 :
: : A H s
: 90 : 106.0 110.2 111.9 110.3 9¢.9 ¥ 101.0 104.¢9 109.2 110.9 109.2 es. H
: 91 105.0 109.7 110.1 110. 97.7 1 103.3 101.7 106.2 106.6 107.2 9.6 :
s 92 92.5 96.2 97.2 100.4 1.1 sz 9$3.7 : 98.7 102 .6 103.7 107.) 7.3 :
s 93 : °l.8 97.7 96 .4 106.7 92, it 97.0 : °¢.7 100.7 99.4 107.9 5.8 :
s 932 93.2 7.0 95.9 103.5 92.4 E] 96.3 : 9¢6.8 100.7 99.5 107.5 95.9 T
1 933 : °3.7 $7.6 95.8 105.1 °2.6- B $7.¢C : 96.6 100.6 98.8 108.3 95.4 :
: 934 9¢.32 98.3 96.2 105.8 93.1 : 97.7 : 96.5 10C.7 8.5 108 .4 95.3 ki
s 941 : 101.6 106.0 103.8 112.5 100.4 H 105.1 H 96.7 100.¢ 98.7 107.¢ 9.5 t
1 942 101.0 105.5 103.2 111.2 99.9 H 104.3 B 96.8 101.1 99.1 10é.6 95.8 t
t : : H 3
AUSTRALIA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
1 75 : 1¢9.0 152.1 162.¢ 133.1 162.7 : 164.5 $0.5 92.5 98.9 80.9 86.7 H
2 76 15¢.8 1¢2.8 173.5 144.0 150.2 172.1 °1.1 94. € 100.8 83.7 87.3 B
2 77 : 127.¢ 147.6 155.2 132.4¢ 1286 154.1 89.4 95.7 100.7 85.¢ 81.% <
1 78 : 128.2 130.6 138.7 12¢.0 127 .4 Tz 2.6 89.3 1.0 96.6 87.8 88.8 ¥
s+ 79 : 117.¢ 118.9 22.9 11¢.0 127.8 22 9.9 20.5 °1.5 94.6 87.7 98.4 :
1 2 ] H :
s BC : 115.9 117.2 122.1 111.7 122.¢ s 129.7 H 89.¢ 0.3 94.1 86.T 9¢.% :
+ 81 : 1646.2 150.4 156.4 137.5" 141.7 b 162.4 : 90.0 92.6 96.4 84.7 87.3 H
: B2 : 150.2 160.0 1€7.7 140.3 142.3 T2 164.4 : 91.4 97.4 102.0 85.3 86.6 B
1 83 : 1649.% 150.9 165.4 142.2 139.0 : 163.2 : 91.6 92.5 101.4 87.2 85.2 B
: 84 : 165.4 168.5 181.0 156.7 153.5 : 180.2 91.8 93.5 100.5 86.9% 85.2 :
1 2 s H 3
s 85 : 139.4 142.8 1s0.1 132.3 127.7 149.2 : 93.4 95.7 100.6 88.7 85.6 | :
: 86 : 107.3 112.3 113.7 105.6 102.0 T 111.5 H 96.2 98.9 102.0 94.7 92.4 T
1 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 E 100.0 109.0 100.0 100.0 100.0 :
1 88 : 113.8 113.% 113.7 113.6 112.3 T3 108.4 E 104.9 104.7 104.8 104.8 103, :
1 89 : 125.1 178.1 128.1 125.3 120.4 33 117.4 : 106.5 109.1 106.5 106.7 102.5 H
H H tE H :
: 90 : 106.0 110.3 112.1 110.3 99.8 32 100.8 105.2 109.4 111.2 109.4 99.0 H
: 91 105.1 109.7 110.3 110.9 97.6 b 103.1 102.0 106.5 107.0 107.6 9.7 :
2 2 92.5 6.2 97.2 100.4 1.1 e, 93.4 : 95.0 102.9 104.1 107.« 9$7.5 H
: 93 : °3.¢ Q7.7 96.5 106.7 °2.9 i 96.7 : 97.1 101.1 99.8 108.3 %6.1 s
1 932 : 93.3 97.0 96.0 103.6 92.4 B 96.0 : 97.1 101.0 100.0 107.9 96.2 H
: 933 ¢ °3.8 °7.6 95.9 105.1 92.6 12 96.7 97.0 100.¢ 99.2 108.7 95.7 3
: 93¢ 6.4 8.3 °6.4 105.8 93.1 s °7.3 96.9 101.0 9.0 108.7 95.6 ]
: 941 101.7 106.1 103.9 112.8 100.4 R 104.7 97.1 101.3 ee.2 107.4 95.9 :
T 942 101.0 10%.5 103.5 111.2 °9.9 H 103.¢ 97.3 101.5 99.6 107.¢6 96.2 :
1 t
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CANADA AS COMPARED WITH OTHER INbUSTRIAL COU“TRIES t1c) "BASE : ¢

D R B TP

1 "1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

PERFORMANCE - ‘

s PRICE (COST)

L 31
' 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) P NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
~ *¢" EFFECTIVE 4emm—mmmmmomme e - ;
1 sGDP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF
1VEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN 70T. CO3T IN MaN PRICES OF - TOTAL EXPORY
t 1 ECONOMY INDUSTRY  MANUFACT. (G +S) B ECONOHY INDUSTRY  MANUFACT. G +5)
........ — - S e —— ————
75 ¢ 127.4 129.0 107.4 117.7 128.2 o 134.9 94.4 95.¢ 79.¢ 87.2 5.0
76 ¢ 1363 1%9.3 117.0 122.2 131.6 I 142.7 95.5 97.6 82.0 85.¢ 92.2
77 ¢ 1237 128.1 106.3 112.8 122.3 : 130.9 94.5 87.9 81.2 86.2 935.4
78 : 108.3 110.7 9.7 103.1 108.7 116.2 . 93.2 °5.2 80.6 88.7 33.8
79 106.) 106.2 9.5 102.6 109.3 o1 111.9 . 9.8 95.0 81.8 1.7 7.7
3
80 : 107.5 106.8 9.6 99.3 111.4 112.0 96.0 95 .4 84.5 g8.7 2.5
81°: 111.2 112:1 98.2 101.7 112.5 114.1 : 97.8 98.2 86.1 89.2 % .6
82 : 115.6 117.5 108.7 105.9 112.8 : 115.8 . $9.8 101.5 93. 1.5 $7.1
es : 118.¢ 118.8 110.6 109.4 118.53 . 118.0 100.4 100.7 9:.8 92.7 96.0
8¢ : 116.2 116.3 104.¢6 108.0 111.1 116.7 ¢ 99.5 99.6 91.0 9%.1 9.9
85 108.2 108.7 101.0 106.7 108.1 109.7 98.6 99.1 92.1 95.4 98.5
86 : 7.8 8.8 95.6 99.7 99.2 9.6 98.2 9.2 96.0 100.1 9.6
87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10c.0 100.9 100.0
o8 106.9 106.4 110.5 106.9 102.1 108.7 3 101.2 100.7 104.6 101.1 96.6
89 : 116.2 114.8 121.2 111.¢ 107.3 . 2. : 101.9 102.5 108.2 99.6 5.8
1 :
90 : 112.9 115.5 121.8 107.4 104.7 111.7° 101.0 103.4 109.0 96.1 93.7
” 113.0 117.4 126.6 106.1 Joz2.2 118.4 99.7 103.5 109.9 93.% 90.1
9?2 104.) 109.5 113.0 99.3 8.0 106.2 98.0 103.1 106.4 93.4 2.2
9”3 9.7 102.5 104.9 9.7 97.3 100.1 f 96.6 102.¢ 106.7 95.6 97.1
1 i/ b
1 982 $7.7 ‘103, 105.6 95.5 97.8 101.0 %6.7 102.4 104.5 94.5 9.8
+ 938 % 3 101.1 103.5 9.6 9.6 : 8.8 9.5 102.3 104.7 95.7 7.8
T 98¢ 1 9.9 e9.7 102.7 9.7 96.1 97.6 96.2 102.2 105.2 97.0 9.4
1 941 4 92.7 8.5 102.0 9%.7 5.3 9.5 ' 96.0 102.1 105.7 .1 9.8
T 962 88.8 °%.5 98.83, 91.4 . 981.7 e 92.7 95.8 101.¢9 ~ 0 106.% 8.6 8.9
3 3 ER4 :
+ + +
CANADA AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
. - - - -
175 151.1 126.6 “121.2 119.% 141.2 e 113.2 115.8 110.% 107.0 105.3 126.7
1 76 s 149.4 145.5 141.53 132.0 150.8 2 131.3 113.8 110.8 107.¢ 100.5 114.9
s 77 132.¢ 131.9 125.1 118.9 185.2 iz 120.7 109.5 109.3 103.7 98.5 112.0
1 78 ¢ 108.9 107.6 104.2 103.2 113.9 :e 101.7 167.1 105.8 102.4 101.4 1352.0
: 79 e3.9 %6.3 9.5 98.0 109.8 T 91.8 107.7 106.9 102.9 106.7 119.6
1 : ts 2
1 80 : 96.2 92.5 93.8 95.2 109.0 I 90.1 : 106.7 102.6 104.1 105.6 126.9
: 81 : 117.1 112.8 113.8 114.6 125.6 I 108.7 107.8 103.8 104.7 108.5 115.6
T 82 130.2 129.7 C136.6 125.3 131.4 . 120.9 107.6 107.2 113.0 103.6 108.6
1 83 : 143.2 1640.9 147.8 132.2 129.1 e 135.¢ - 105.7 104.0 108.9 101.3 102.7
T BG ¢ 151.2 1148.2 149.1 145.3 145.1 s 146.3 103.3 101.3 101.9 99.3 99.2
1 2 22 b
+ 85 : 145.7 144.0 144.4 140.8 138.3 144.8 ¢ 100.8 99.7 100.0 97.5 95.7
: 86 : 109.9 170.3 113.8 ~110.% 109.3 0 111.2 98.8 99.2 102.3 29.4 8.3
1 87 : 100.0 100.0 100.0 100.0 _ 100.0 : 100.6 100.0 100.0 100.0 100.0 100.0
+ 88 : 105.6 106.2 108.9 106.0 102.4 : 104.5 101.0 101.6 106.2 101.4 8.0
1 89 : 118.2 120.) 124.0 116.0 110.5 116.4 1061.5 103.1 106.5 99.6 96.9
2 H .
1 90 : 103.2 106.9 110.3 100.2 95.7 103.0  : . 100.2 102.8 107.1 97.3% 92.9
T 91 ¢ 105.2 110.9 114.1 101.1 95.5 107.6 = 97.8 103.1 106.0 93.9 88.8
s 92 ¢ 93.4 90.¢ 98.9 91.4 88.4 98.2 95.1 101.3 ©100.7 93.1 90.0
: 93 : es.@ 102.7 9.6 °7.8 946.6 103.2 °3.0 99.5 95.6 9.8 $1.7
T 932 96.7 101.3 97.3 95.9 3.2 101.7 93.1 99.5 95.7 9.3 91.6
1 938 96.1 103.0 98.6 98.2 95.2 103.7 . : 2.7 99.3 95.1 - 94.7 91.9
t 936 e5.2 102.¢ 97.8 - 98.8 5.0 : 103.1 : 92.5 99.¢ 9.9 95.8 92.2
1 94) 95.4 102.8 98.2 9c.9 95.5 . 103.3 92.3 29.5 95.1 96.7 2.4 :
1 942 ¢ 89.5 9.8 a2.6 9¢.2 ge.@ 97.1 . 92.2 99.7 95.2 97.0 92.6 v
+ * — —— - ———— 4
CANADA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
A e 4. - 4 -
1 75 131.2 126.6 120.9 119.2 161.4 " : 116.2 115.0 jee.1 105.9 106.5 123.9
v 76 149.7 145.5 141.1 132.1 151.0 : 132.4 = 113.0 10s.¢ 106.6 99.7 114.0
: 77 : 132.9 1321 125.0 119.0 135.4 : 121.7 109.2 108.5 102.7 97.8 111.2 B
1 78 109.1 107.7 106.1 103.2 11¢.0 i 102.5 106.4 105.0 101.5 100.7 111.2 :
179 °s.0 0.4 94.4 98.0 109.8 : 92.5 107.1 106.3 102.1 106.0 118.8 :
1 3 i t H N T
: 80 : 96.2 2.4 93.7 95.2 109.1 90.7 106.1 102.0 103.4 105.0 120.3 :
1 81 : 117.2 112.8 113.8 116.7 125.8 109.3 107.2 103.3 104.1 105.0 118.2 :
:+ B2 : 130.4 12¢9.9 136.8 125.4 121.6 : 121.6 107.2 106.8 112.8 103.2 108.3
: 83 : 143.4 141.1 147.7 137.3 139.3 : 136.0 105.4 103.7 108.¢ 101.0 102.46 f
: 86 1 151.4 148.4 149.3 145 .4 145.3 : 146.8 103.1 101.1 101.7 99.1 99.90 :
3 H 2 :
1 85 : 145.8 166¢.2 144.6 1640.9 138.4 s 146.8 100.7 99.6 99.9 97.3 5.6
T 86 : 109.9 110.4 113.8 110.6 109.3 1: 111.3 7 ¢ 98.7 99.2 102.3 9%.3 9.2 1
1 87 : 100.0 100.0 100.0 100.0 100.0 :: 100.0 100.0 100.0 100.9 100.0 100.0 ¥
: 88 : i05.6 106.3 109.0 106.0 102.4 s 106.8 101.1 101.7 104.3 10L.5 '98.0 ¢
1 B89 : 118.2 120.2 124.2 116.0 110.5 s 116.4 101.6 103.3 106.7 99.7 9.0 3
2 b H b k3
T 90 : 103.2 107.0 110.6 100.2 95.7 e 102,79 100.3 1064.0 107.3 97.4 3.0 '
191 105.3 110.9 114.2 101.1 L 95.4 107.4 98.0 103.3 106.3 94.1 88.9 1
¢ 92 : .4 99.¢ Q9.0 91.¢4 88.4 : 98.0 95.4 101.6 101.0 93.3 96.7 :
1 93 : Q6.0 102.7 °g.7 e7.9 94.6 st 102.9 93.3 99.8 96.0 °5.1 2.0 s
H 2 e K t
1 932 : 94.8 101.3 @7.4 95.9 3.2 101.4 = 93.4 99.8 96.0 96.6 9.9 v
: 933 96.2 103.0 8.7 °8.2 $5.2 I 103.4 93.1 99.7 95.5 5.0 $2.1 t
T 934 5.4 102.¢ $7.9 98.8 95.0 : 102.7 92.9 99.7 95.3 96.1 92.4 :
1 941 ¢ - 95.5 102.9 98.3 9¢9.9 95.5 : 103.0 92.7 99.9 95.5 97.0 2.7 1
1 942 89.6 ©6.9 e2.5 94.2 89.9 s 96.8 : 92.6 100.1 95.6 97.3 93.0 3
H E] T
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JAPAN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
- - . .
H T "Rlei (COST) COMPETITIVINESS @ REAL EFFECTIVE EXCHANGE RATE 32 : PRICE (COST) PERFORMANCE )
v t (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ER ) NOMINAL :  (RELATIVE PRICE (COST) INDEX IN NAYJONAL CURRENCY) T
. 4+ EFFECTIVE < .
t :GDP-DEFLATOR  UNIT LABOGUR UNIT LAROUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS RATE El COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 H ECONOMY INDUSTRY MANUFACT. (G + S) H ECONOMY INDUSTRY MANUFACT. (G +3) N
A -
% 66.8 71.3 73.0 76.1 94.8 6.1 H 1831.2 161.5 165.3% 172.4 . 214.0 1
76 : 6.7 74.8 73.1 77.4 94.4 “6.4 : 150.32 161.3 157.5 166.9 202.5 :
17 76.1 8Z.0 79.9 80.8 94.6 51.4 : 148.1 15¢.5 155.5 157.2 184.0 H
. 90.2 °¢.2 9.4 91.0 102. 2.6 3 1461 183.7 145.9 145.3 163.0 3
7% = 78.8 83.2 77.2 80.7 e1.4 58.0 : 135.9 143.4 132.1 139.1 187.6¢ 1
2 Tt : H
80 : 71.8 7.1 67.5 8.1 86.1 HE) 55.7 : 12¢9.0 133.2 121.2 140.3 154.7 t
81 : 77.1 79.7 2.2 N 80.9 92.7 b 63.2 : 121.9 126.1 115.0 127.9 166.6 1
2 : €9.1 C.¢ €¢.2 73.4 86.0 60.1 : 115.0 118.1 106.9 122.3 143.1 ¢
o3 : 73.7 6.7 71.5 77.8 87.4 66.6 : 110.¢ 115.1 107.4 116.8 181.2 1
84 : 76.2 8.5 4.3 79.2 88.5 70.5% s 108.1 111.4 105.4 112.4 125.5 t
: T 0
85 : 76.4 76.8 3.8 78.9 87.6 2.6 H 105.3 105.7 101.7 108.7 120.¢ *
86 : 95.6 5.8 %8.4 7.3 98.8 92.¢ H 103.5 103.7? 106.5 105.4 106.9 t
87 : 106.0 100.¢ 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 t
88 : 106.¢ 105.8 105.8 106.9 103.1 110.4 H 96.5 95.8 95.8 9.8 993.4< H
89 99.3 99.5 97.8 100.0 98.5 105.¢ : 9.1 94.2 92.6 9.7 3.3 1
] . N
90 : 87.4 87.0 85.< 88.2 88.¢ 94.8 H 9$2.2 91.7 90.1 93.0 93.5 3
9 93.1 92.3 90.3 95.7 ;2.9‘ 103.0 : 90.4 89.7 87.7 9.9 90.2 3
9?2 : 9%.S 95.6 100.0 98.4 9%5.¢6 108.2 : 89.% 88.4 92.% 90.9 86.6 1
1ns.o 114.5 121.3 115.3 105.5 130.7 H 88.0 87.6 92.8 88.2 80.7 3
1 : t
932 : 116.7 114.0 120.7 114.7 105.8 130.1 H 88.2 87.7 92.8 88.2 81.4 L
933 2 121.7 121.3 128.3 122.0 110.8 138.6 : 87.9 87.6 92.6 88.1 79.9 ]
934 118.8 118.7 126.1 118.7 107.0 135.8 : 87.5 87.4 92.8 87.4 J8.8 ]
%1 : 119.¢ 119.¢6 122.7 118.9 106.6 137.1 H 87.1 87.3 93.2 86.8 17.8 T
962 22.2 22. 131.7 121.6 108.4 140.9 : 86.7 87.0 93.4 86.3 6.9 1
2 H 3
. —— -
APAN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
—————— - - 2l
t 75 : 71.1 2.4 81.7 79.4 103.2 “2.3 : 168.3 171.3 193.4 187.¢9% 264.2 1
1 76 : 77.8 80.5 86.5 84.7 106.2 47.4 : 164:3 170.¢C 182.¢6 178.8 224.1 ]
: 77 : 82.% 86.3 91.8 86.1 102.9 s1.8 t 159.1 166.5 177.2 166.1 198.6 1
3 78 3 92. 95.8 99.4 92.5% 106.2 60.0 B 15%.6 159.7 165.8 154.% 127.2 ]
: 79 s 76.9 79.2 80.3 79.8 93.2 €3.3 : 14¢.3 148.8 150.8 149.8 178.0 1
1 : B )
: 80 : 68.4 68.8 68.8 77.2 86.4 X! S0.6 : 135.2 13¢6.0 136.1 152.7 170.8 1
+ 81 1 82.4 82.4 82.9 89.7 101.7 s 64 .4 : 127.9 128.0 128.7 139.3 158.0 ]
1 '82 : 78.0 79.0 78.4 84.9 97.6 1t €5.3 3 115.4 120.9 120.0 130.0 169.4 14
s+ 83 : 86.8 88.8 90.1 93.3 102.2 76.6 * 113.4 116.0 117.7 121.8 133.6 bl
T 84 : 95.5 %¢6.8 eR.0 99.9 108.3 : 86.9 : 1c¢.9 111.4 112.7 114.9 126.6 1
1 3 e H ' . X
s 85 : 96.0 °5.3 96.6 98.7 104.¢ e 90.4 : 106.1 105.4 106.8 109.1 116.0 1
Tt 86 3 103.¢ 102.¢ 110.7 104.6 105.< s 100.2 H 103.¢ 103.3 110.4° 104.4 105.2 ]
: 87 1 100.0 100.0 100.0 100.0 100.¢ N 100.0 100.0 160.0 100.0 100.0 100.0 :
s 88 = 105.¢ 106.0 105.4 106.6 103.6 : 105.4 96.9 96.9 96.4 97.% 9.8 t
1 89 : 103.0 104.1 101.1 103.8 101.5 12 108.° : 94.6 95.5 92.8 95.3 93.2 :
3 K t: : ]
T 90 : 83.8 84.3 2.1 85.5 8¢. ¢ 23 90.6 : 2.5 92.1 90.6 94.4 93.2 ]
1 91 : 8°.9 90.5 87.2 93.4 8¢.3 - ] 99.8 B 90.0 90.6 87.3 93.6 89.4 ]
s 92 : 89.9 °0.2 92.0 ‘93.0 87.¢ B 102.¢C 88.1 88.5 90.2 91.2 8%.7 1
: 9% : 112.5 113.3 114.6 115.3 102.6 st 130.2 8.4 87.0 88.1 8R.6 78.8 1
H : : t
1 932 : 110.5 111.1 112.6 . 313.4 101.4 1 127.7 H 86. ¢ 87.0 88.2 88.8 79.5 )
s 938 119.8 120.8 121.7 122.8 108.3 1 139.¢ : 86.C 86.9 87.5 88.3 77.9 T
: 936 : 117.¢ 119.0 119.7 120.0 108.0 12 137.0 : 85.8 8¢.8 87.4 87.6 76.6 ¢
1 941 119.5 121.¢ 122.4 “121.% 105.9 s 139.8 B 85.5 86.8 87.5 B86.9 75.7 ]
: 942 120.2 122.% 123.7 122.0 105.¢ b 141.2 : 85.2 86.8 87.6 86.4 75.0 1
1 3 . i3 : 1
. ——— PP, e .
JAPAN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
Po— e e _— P S, Vet e )
F 4T 71.3 7.3 81.3 79.% 103.5 4«Z.8 16¢€.5 168.9 190.0 185.7 241.7 t
1 76 : 78.0 8C.5 86.3 84.8 106 .4 1 48.0 162.6 167.9 179.9 126.7 221.8 3
s 77 : 82.7 86.4 °).7 86.2 103.2 T 2.5 : 157.¢ 164.7 17¢.8 164.2 19¢6.6 H
+ 78 : 92.3 95.9 e9.4 92.6 10¢.4¢ H 60.6 H 152.3 158.2 163.9 152. 17%.8% ]
t 79 : 77.0 70.% 80.2 79.8 °r.3 1 €3.8 H 143.2 147.5 149.2 148 .4 173.¢ :
1 H R H s
: 80 : 68 .4 68.8 68.8 77.3 86.5 EEN 51.0 3 134.2 1346.9 134.8 151.6 169.6 :
1 81 : 82.5 2.5 82.9 89.8 101.9 b 66.9 s 127.1 127.2 127.7 138.4 157.1 ]
s 82 8.2 70.1 78.5% 85.1 97.9 53 6% .8 : 118.8 12¢.2 119.3 129.3 148.7 s
1 83 @ 86.9 89.0 0.2 93.4 102.%8 e 77.0 : 112.9 115.5 117.2 121.3 133.1 t
s 84 : 95.7 97.0 °g.2 100.0 108.5 HE 87.3 : 109.6 111.1 112.4 114.5 1264.3 1
s H st : i
t 85 : 9.1 6.4 96.8" 98.8 1051 T 90.7 t 105.¢ 105.2 106.7 108.9 115.8 1
1 86 : 102.6 102.6 110.7 104.6 105.5 B} 100.3 B 103.3 103.3 110.4 104.3 105.1 ?
87 : 100.0 100.0 10C.0 100.0 100.0 E 100.0 : 10c.0 100.0 100.0 100.0 10C0.0 t
88 : 106.0 106.1 105.5 106.6 103.¢ HE) 109.3 : 96.9 97.0 96.5 97.5 94.8 s
89 : 103.1 104.1 101.3 103.8 101.5 Y] 108.8 : 94.7 95.7 93.1 95.¢6 3.3 T
t s H T
90 : 83.9 B84 .4 ¢ 82.2 85.5 84.4 s3 90.4 : 92.7 93.3 90.9 94.6 93.3 t
91 : 90.0 @0.% 87.3 93.4 89.2 23 99.¢ H °C.3 Q0.9 87.7 93.8 89.6 :
2 89.9 90.3 92.1 93.0 87.4 HE) 101.6 : 88.5 88.8 90.6 91.5 86.0 t
93 : 112.¢ 113.3 114.8 115.3 102.¢ E 29.7 s 86 .8 87.4 88.5 88.9 79.1 T
.t H : ! T
932 = 110.6 111.1 112.7 113.4 101.% HE) 127.2 t 87.0 87.4 88.6 89.2 79.8 [
933 : 11¢.9 120.8 121.¢9 122.8 108.32 t 138.5 : 86.6 87.2 88.0 88.7 78.2 1
934 : 117.7 11%.0 11e.9 120.1 105.0 s 136.5 : 86.2 87.2 87.8 88.0 7.0 t
941 : 119.6 121.% 2.6 121.5 108.¢ ] 139.3 H 85.°¢ 87.2 88.0 87.3 76.1 3
942 : 120.2 122.5 123.9 122.0 105.¢9 HE) 140.6 H 85.6 87.2 88.2 86.8 5.3 ]
e e e P e ————— e ——————————

4 s e e a ae w ke e e ke e s s s e
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UNITED STATES-AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

3

PRICE (COST) COMPETITIVIHESS : REAL EFFECTIVE EXCHANGE RATE

LR

PRICE (COST)

PERFORMANCE

-

-

. s (RELAYIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 13 NOMINAL' s (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
++  EFFECTIVE x
1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LAROUR UNIT LAROCUR PRODUCER DEFLATOR OF 1
$YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTYS:
% : ECONOMY INDUSTRY HMANUFACT . (G + 38) T H ECONOMY INDUSTRY MANUFACT . G+« 3)
B e $ o o e e o e e e e XY -
1+ 75 : 108.0 99.4 117.2 102.1 101.8 b 101.9 106.0 97.6 115.1 10c.2 100.0
s 76 : 11C.6 102.¢6 120.9 106.4 105.1 ] 107.2 H 103.1 95.5 112.e 99.2 98.0
v 77 108.3 100.2 117.7 105.3 104.2 . 106.5 3 101.8 94.2 110.5 98.9 97.9
s T8 : 98.6 82.6 10%9.2 97.9 98.5 3 96.6 H 102.0 95.8 113.0 101.3 101.9
T 7Y 96.6 2.2 109.5 98.2 97.8 93.9 H 102.9 98.2 11€.5 104.7 106.1 H
L k3 T t
1 80 : 96.4 2.7 111.3 101.5 97.3 93.7 : 102.8 °8.9 11807 108.2 103.8 s
t 8] : 109 @ 103.¢ 125.6 117.% 108.2 105.7 b 104.0 ©8.3 118.8 111.2 102.¢ *
1 82 : 121.8 117.8 . 140.1 127.0 116.6 118.4 : 102.8 99.5 118.3 107.2 98.% v
+ @3 : 127.2 123.2 142.2 131.0 122. 125.2 1 101.6 8.4 113.6 104.6 $7.5 *
T 84 : 136.6 132.7 150.3 138.2 128.0 135.0 : 101.2 98.3 111.3 102.¢ 9.8 H
H H ER} H t
t 85 : 161.7 139.3 153.6 140.8 128.¢ T 1640.5 H 100.8 99.1 109.3 100.2 1.5 :
s 86 : 113.6 112.5 118.6 111.c 110.1 113.7 1 99.8 99.0 104.3 97.6 9.8 v
T 87 : 100.0 100.0 100-.0 100.0 100.0 100.0 3 100.0 100.0 100.0 100.0 100.0 H
1 88 ¢ 9.5 95.7 93.7 94.8 98.1 $3.9 3 100.6 101.¢ 99.8 101.0 104.46 3
T+ 89 3 99.5 100.2 7.9 100.1 100.¢ 98.5 t 101.1 101.7 $9.4 101.7 102.2 B
1 3 : g kS
s 90 : *3.8 946.4 °1.9 96.3 95.1 92.4 H 101.5 102+ 99.5 104.2 102.9 B
1 91 93.4 9%.8 90.6 $5.7 16.2 : 91.8 i 101.8 102.2 98.7 104.3 104.8 3
t 92 = 91.5 91.6 86.2 93.8 94.3 i 89.7 : 102.0 102.2 96.2 104.6 105.1 %
: 93 o5.9 95.4 87.9 98.4 97.3 93.8 : 102.3 101.8 1.7 104.9 103.8 T
3 T : 3
s 932 1 93.7 93.3 86.3. 96.9 - 95.1 91.7 : 102.2 101.7 94.1 105.7 103.7 :
1 938 ¢ 95.8 9.3 87.% 98.0 97.0 93.6 : 102.3 101.7 93.4 104.7 103.6 *
v 936 ¢ 97.4 $6.8 88.1 99.4 98.5 95.0 H 102.5 101.9 92.8 106.6 103.7 s
st 941 3 98.1 97.¢6 €8.0 99.7 99.3 95.4 H 102.8 102.3 92.2 104.5 104.0 T
3 942 96.3 e5.9 85.8 97.% 97.5 : 9.4 2 j103.2 102.8 91.9, 104.5 104.% s
T ? . ER 3 g
.o <
UNITED STATES AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
. *
1 75 ¢ 106.5 96.8 1172.7 101.8 111.0 s 85.3 ] 12¢.8 113.5 137.¢ 119.2 130.1 1
2 76 = 115.0 106.3 128.2 110.5 11741 HE 95.8 120.1 111.1 13r.¢ 115.4 122.3 T
v 77 110.7 103.3 122.7 106.7 112.1 ER] °5.¢C 116.5 108.7 129.1 112.3 117.9° ¢
: 78 : 99.0 3.5 111.4 97.7 103.1 L] 86.1 : 115:.0 108.¢ 129.¢ 113.5 119.7 v
¢ 79 = 9$1.2 87.0 os3. 93.6 98.7 ER] 79.8 : 114.3 109.1 130.1 117.3 128.7 T
1 : H k3
: 80 : 87.8 83.7 101.2 95.1 96.2 3t 78.5 s 111.9 106.7 12¢9.0 121.2 122.6 H
1 81 : 109.1 102.2 24.5 118.¢ 114.4 EE] 97.5 : 111.9 104.8 127.7 121.7 117.4 H]
s B2 : 121.7 117.9 1€1.8 128.¢ 12341 1 111.8 H loe.8 105.¢ 126.7 115.90 110.1 s
1 B3 : 132.7 128.5 150.9 138.2 131.% ¢ 125.6 : 105.7 102.3 120.1 110.0 104.7 <
+ 84 : 148.3 143.7 163.8 150.5 141.8 s 142.6 4 104.0 100.7 114.9 105.5 99.4 B
H H : : 3
1 85 : 151.8 148 .4 164.7 150.¢ 138.9 L] 148.¢4 102.3 100.0 111.0 101.6 93.6 .
: 86 : 116.8 115.¢ 125.0 114.6 113.4 HH 116.¢ 100.3 99.5% 107.¢ 98.4< 97.4 t
: 87 100.0 100.0 100.0 100.0 100.0 sz l100.0 : 100.0 100.0 1€0.0 100.90 100.0 B
: 88 97.2 8.7 e7.1 97.8 99.8 E 97.0 : 100.2 101.7 100.1 100.8 102.9 H
+ B89 : 104.2 Ins.6 102.2 104.6 103.¢ H 104.0 : 100.2 101.¢6 09e.3 100.6 °9.7 H
2 : : : 3
: 90 : 0.5 °C.0 89.8 2.9 90.4 H 90.¢ H 9e.9 101.¢ 9%.1 102.6 9e.8 i
s 91 ¢ 92.0 °3.7 90.4 . 94.5 92.6 B 2.9 9.0 100.8 97.3 101.7 99.7 H
1 92 : L 87.6 89.1 84.4 90.3 88.7 89.¢ : 98.0 °9.7 944 101.1 99.3 t
: 93 ¢ 197.4 °8.5 °0.4 101.1 96.4 100.1 : 7.3 8.5 90.4 101.1 96.3 [
$ : H b 3
1 932 : 24.5 95.¢ 8s8.1 98.8 93.7 s 97.1 : 97.3 98.4 90.7 101.8 96.4 kS
: 933 ¢ 98.9 100.0 °1.4 102.5 97.% 101.7 : 97.2 98.3 8e.8 100.8 °5.9 +
T 93¢ = 100.0 101.2 °l.6 103.5 8.3 102.8 H Q7.2 98.% 89.1 160.7 95.7
T 941 - 101.5 103.0 92.3 104.7 99.7 106.2 97 .4 98.¢9 88.6 100.5 95.7
:+ 942 ¢8.5 100.3 89.2 101.3" 96.9 10C.¢ 97.6 °9.4 88 .4 100.4 96.0
— . e e e
UNITED STATES AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
S S, ‘e +
75 106.7 6.8 117.3 1C1.9 111.3 bR B6.1 123.9 112.% 13¢.3 118.3 129.2
1 7€ 115.2 106.4 128.0 110.6 117.3 J °6.6 119.3 110.2 132.6 114.5 121.5
s 77 i10.¢ 103.4 122.7 10¢.8 112.3 H 95.8 115.7 107.¢ 128.0 111.8 1nz.
+ 78 : 99.2 °3.6 111.¢ $7.8 1c3.2 : 8¢.7 114.3 . 107.¢ 128.4 112.7 119.0
: 79t e1.¥ 87.1 103.8 °3.7 98.8 s 80.4 113.7 108 .¢ 129.1 116.6 2%.0
t : ) Te '
T .80 : 87.9 83.7 101.2 95.1 96.3 T3 78.9 : 111.3 10¢.) 128.2 120.6 122.0
t 81 : 109.2 102.3 124.% 118.8 114.6 98.0 s 111.4 104.4 127.0 121.2 116.9
: 82 121.9 118.1 141.9 128.8 123.3 112.4 H 108.5 105.0 12¢.3 1146.¢6 109.7
t 83 132.9 128.7 151.1 .138.3 1318 126.1 H 105.4 1c2.0 119.8 109.¢6 104.5
: BG4 : 148.5 143.9 164.1 150.7 142.0 143.1 : 103.8 100.6 116.7 105.3 99.2
] H] 1
1 85 : 151.9 148.6 l164.9 181.0 139.0 148.7 : 102.1 99.9 110.9 101.5 3.8
s 86 : 116 .8 115.9 125.0 114.¢ 113.5% 116.5 : 100.2 99.5 107.3 $8.4 97.4
1 87 100.0 100.0 100.0 100.0 100.0 ' 100.0 : 10C.0 100.0 10c.0 100.0 100.0
s 88 : ¢?7.2 98.7 97.1 97.8 99.8 97.0 b 100.3 101.8 100.2 100.8 102.9
: 89 : 104.2 105.6 103.3 104.6 103.6 103.9. 100.3 101.7 99.5 100.7 99.7
1 : . s
t 90 ¢ 90.5% 92.0 89.9 92.9 °0.4 0.5 100.1 1018 99.4 102.7 . 100.0
: 91 °2.0 3.7 ¢0.5 94.4 2.6 92.7 : 99.3 101.1 7.6 101.9 ®9.9
1 2 87.6 89.1 84 .4 90.3 88.7 89.1 H 98.3 100.0 4.7 101.3 99.9
1 93 : 7.4 %8.6 °0.5 ‘101.2 96.4 °¢.8: H $7.6 98.8 0.7 101.4 96.6
1 : H
s 932 : 94.6 °S.6 88.2 98.9 93.7 96.9 97.6 8.7 Q1.1 102.1 96.7
: 933 9¢.0 100.0 91.5 102.5 97.5 101.4 97.6 9°8.6 °0.2 101.1 96.2
s 934 ¢ 100.0 101.2 1.7 103.5% 9.3 102.¢ ] 97.¢6 98.8 8¢.5 101.1 96.0
941 101.5 103.0 92.4¢ 104.7 99.7 103.8 H 97.8 99.2 89.0 160.8 9.1
T 962 Qg . ¢ 1002 8¢9.3 101.3 %6.9 100.6 98.0 @9.7 88.8 100.7 96.3
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@ COMMISSION Brussels, 11/7/94
OF THE EUROPEAN o AR/at ’
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COMMUNITIES TecC.00C -

TECHNICAL ANNEX
METHODS AND SOURCES

Indices of nominal effective exchange rates, price and cost performance and price and cost
competitiveness

For each country the index of NOMINAL EFFECTIVE EXCHANGE RATES shows
how much the nominal exchange rate of that country has moved in relation to a
(geometrically weighted) average of i its competitor's nominal exchange rates, i.e. whether
the exchange rate of its currency has risen or fallen as against the currencies of its
competitors. ) :

The index of PRICE AND COST PERFORMANCE shows how a country's prices or
costs, uncorrected for exchange rate changes, have moved against a (geometrically
welghted) average of its competitor's prices or costs, also uncorrected for exchange rate
changes i1.e. whether a country has experienced more or less inflation than its competitors.

The index of PRICE AND COST COMPETITIVENESS shows how the country's price
or costs, corrected for exchange rate changes, have moved against a (geometrically
wexghted) average of its competitor's prices or costs, also corrected for exchange rate
changes - 1.e. whether the country has become more or less price or cost competitive on
international markets.

Price and cost indices

5 different measures of prices and costs have been used to construct the indices of price
and cost performance and the corresponding competitiveness

DEFLATOR OF GDP
UNIT LABOUR COST IN TOTAL ECONOMY

UNIT LABOUR COST IN MANUFACTURING INDUSTRY
PRODUCER PRICES OF MANUFACTURED GOODS (or best available proxy)

" DEFLATOR OF TOTAL EXPORTS (goods and services).

Except for producer prices the price and cost indicators are national account data, which
have been completed, if necessary, for the most recent periods with the latest-Commission
DG II estimates. Quarterly values for these series in national currency terms have been
produced by interpolation of yearly data.

- Indices for producer prices are derived from monthly series whose titles and sources are

given in Table 1 below.

Weights used to calculate the averages of a specific series (exchange rates, costs, prices)
for the competitor country groups (IC. EC12, EMS)

In principle, weights are based on trade flows and vary over the years according to
countries' importance to each other both as bilateral trading partners and as competitors in
third markets. The most recent year for which weights have been calculated is 1986.
Matrices of 1986 weights vis-a-vis industrial countries, EC12 and ERM countries can be
found in Table 2 below.

Rue de a Loi 200 - B-1049 Brussels - Belgium
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TABLE 1: TITLES AND SOURCES OF PRODUCER PRICE SERIES

COUNTRY TITLE OF SERIES SOURCE

Belgium Indice général de prix a la Institut National de Statistique:
production industrielle Bulletin de Statistique =~

Denmark Prices - home goods IMF: International Financial

: Statistics

Gemmany Erzeugerpreise gewerblicher Statistisches Bundesamt:
Produkte Wirtschaft und Statistik

Greece ‘| Wholesale Prices of Industrial | OECD: Main Economic
Goods ) Indicators

France Prix a la production INSEE: Bulletin Mensuel
Produits manufacturés Statistique

lreland Wholesale Prices of OECD: Main Economic
Manufactured Goods Indicators

ttaty? Prezzi alla produzione (indice | ISTAT: Bolletino mensile di
generale) statistica Notiziaro INSTAT
Prijsindexcijfers - afgezette Centraal Bureau voor-de

Netherlands

finale goederen

Statistiek: Statistisch Bulletin

United Kingdom?

Producer price index
Output: manufacturing

Central Statistical Office

Portugal® Wholesale Prices OECD: Main Economic
‘ Manufactured Goods Indicators

Spain Producer Prices Bank of Spain

Austria GroBhandelspreisindex WIFQ: Wifo-Monatsberichte;
Nichtsaisonwaren Statistische Ubersichten

Norway Produsentprisindeksen Statistisk Sentralbyra: Statistik
Industri Ukehefte

Sweden Producer Prices OECD: Main Economic
Manufactured goods Indicators

Finland Producer Prices IMF: Intemational Financial

» Manufacturing Statistics

Switzerland GroRhandelspreisindex Schweizerische Nationalbank
inlandwaren Monatsberichte

Australia Prices Manufacturing IMF: Intemational Financial

' Qutput Statistics

Canada Industry Selling Prices of IMF: Intemational Financial
Industrial Goods Statistics

US.A. Wholesale Prices of Industrial | OECD: Main Economic
Goods . fndicators

Japan Producer Prices of OECD: Main Economic
Manufactured Goods Indicators

EC 12 A weighted average of the Member States as above.

ERM A weighted average of the Member States as above.

T From 1981.

From 1974.

Until 1986. New series in preparation.
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