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COST COMPETITIVENESS OF INDUSTRIALISED COUNTRIES

QUARTERLY REPORT - FOURTH QUARTER 1993

This report provides a periodic assessment of the cost competitiveness of the
European Union (EU) and 20 industrialised economies on the basis of a number of
cost and price indicators. It appears quarterly. It consists of two parts. Part ] offers an
analysis of recent developments. The discussion is illustrated by a small number of tables
and graphs. Part 2 provides more detailed information. For each country, changes in
nominal and real effective exchange rates are presented in the form of tables and graphs.

The nominal effective exchange rate (NEER) aims to track changes in the value of a
nation's currency relative to the currencies of its principal trading partners. It is
calculated as a weighted average of the bilateral exchange rates with those currencies.

The real effective exchange rate (REER) aims to assess a nation's price or cost
competitiveness relative to its principal competitors in international markets. It
corresponds to the NEER deflated by selected relative (or 'effective') price or cost
deflators. The discussion in Part 1 focuses on rates based on unit labour costs in the
manufacturing sector. Part 2 of the report presents real rates based on the GDP
deflator, the deflator of export prices, the deflator of producer prices in manufacturing,
unit labour costs (ULC) in manufacturing as well as unit labour costs in the economy as a
whole.!

1987, the year of the Louvre Accord, is taken as the base period for the various
indicators of price and cost competitiveness, because the Accord marked the beginning
of a period of exchange-rate stability that ended with the September 1992 ERM crisis.
This does not imply that 1987 exchange rates should be treated as equilibrium rates.

The current report presents in Part 2 competitiveness indicators for the twenty
industrialised economies individually as well as for EU15 and EU10. EU10 refers to the
group of ten countries currently participating in the Exchange Rate Mechanism (ERM).
The focus in Part 1 is on EU1S, the United States and Japan.

Part | of the report starts with a summary of main developments since 1987. It consists
of two sections. The first section presents exchange rate developments of the US dollar,
the Japanese yen and a basket of EU currencies relative to twenty industrialised nations.
In this first section the bilateral position of the European Union relative to the United
States and Japan is also examined. The second section comments on exchange rate
developments among the countries of the Union.

1 A technical annex provides further details.
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EVOLUTION OF THE COST COMPETITIVENESS
OF THE EUROPEAN UNION

MAIN CONCLUSIONS
In the fourth quarter of 1995:

e The cost competitiveness of the Japanese manufacturing industry improved by 9%. as thc ven
depreciated sharply. The European and American manufacturing sectors. on the other hand.
incurred losses in cost competitiveness of 3% and 2%, respectivelv. Exchange rate developements
were the main cause of these losses Developments in the fourth quarter were a continuation of those
observed during the third quarter.

e Intra-EU currency markets were relative calm. Only three currencies fluctuated by more than 19 in
nominal effective terms. The Swedish crown appreciated by 7%, while the Greek Drachma and the
British pound depreciated by 2%. In terms of cost competitiveness. the changes observed were
relativelv small as well. Onlyv Sweden (6%) and Finland (1%4%) had measurable losses. while
Ireland (3%). Portugal (2%) and Greece (1%:) recorded gains. Ireland and Portugal were the only
two countries with a larger than 1% reduction in relative manufacturing unit labour costs. while the
Greek cost performance - still worse than that of its trading partners - was clearly improving The
large Swedish losses in cost competitiveness partially offset the gains made since the third quarter of
1992.

Since the first quarter of 1994:

e Onlv the European currencies have appreciated (byv around 9% relative to the other industnial
countrics) Consequently. the European Union has suffered 11% loss in cost competitiveness. while
the US and Japan have recorded gains of 7% and 8%. respectivelv. This might have contributed to
the recent slow-down in economic activity within the Union.

Since the first ERM crisis (since the third quarter of 1992):

e US cost compctitiveness has remained almost stable (-29), EU cost competitiveness has improved
by 13%, while that of Japan has deteriorated by 23%. The depreciation of the European currencies
in the aftermath of the 1992 and 1993 ERM crises was a major factor.

e The core currencies of the ERM have appreciated by between 10% (Belgian franc) and 15%
(German mark) in nominal effective terms. In real terms the vanation 1s shightly larger: between 8%
(Dutch guilder and French franc) and 16% (German mark). The other currencies (with the exception
of the Finnish markka) have depreciated in nominal terms The developments in cost
competitiveness have varicd significantly between non-core countrics. The 11% loss in Greck cost
compctitivencss is onc extreme, the 27% gam of Italy's manufacturing sector is another.

Over a longer perspective (since 1987):

» US cost competitiveness has improved by 18%, while that of Japan and Germany has deteriorated
by almost 20% relative to the other industrial countries. Although EU cost competitiveness has
deteriorated by 22% relative to the US, it has improved by 7% vis-a-vis Japan. leading to a hmited
loss (3% relative to the industrial countries taken together. '

o The German losses relative to the European Union as a whole have been a Iittle over 20% Portugal
(20°%) and Greece (25%) have had losses of a similar order of magnitude. In the German case. thesc
losses were caused by currency appreciation. In Portugal and Greece, the nisc in manufacturing unit
labour cost was the major factor. Ireland (35%) and Italy (24%) have significantly improved their
cost competitiveness. In the case of Ireland, due to a reduction in relative unit labour costs: in the
case of Italy, due to the depreciation of the lira.
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I. __INTERNATIONAL DEVELOPMENTS

The development of the cost competitiveness of the industrialised countries since the
Louvre Accord can best be described by distinguishing four periods (see Graph 1).

GRAPH 1 : DEVELOPMENT OF COST COMPETITIVENESS (1)
»RELATIVE TO INDUSTRIAL PARTNERS SINCE THE LOUVRE ACCORD
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(1) Cost competitiveness as measured by the inverse of the nominal effective exchange rate deflated by unit
labour cost iIn MANUFACTURING
(2) Expressed as the natura! logarthm of the ratio (in %)

The first period runs from 1987 to the third quarter of 1992, The end of the period is
marked by the first ERM crisis of September 1992, During this period both currency
appreciation and a rise in relative unit labour costs contributed to an 18% loss in cost
competitiveness for the European Union. American and Japanese cost competitiveness
improved by 19% and 3%. respectively.

The second period runs from the third quarter of 1992 to the beginning of 1994,
The crises in ERM led to a 21% depreciation of the Union currencies and an
equivalent improvement in cost competitiveness. By the first quarter of 1994,
European cost competitiveness had reached its highest level since 1987. During this



The third period, between the first quarter of 1994 and the second quarter of 1995,
showed renewed gains in US cost comperiti 7eness (11%) and corresponding losses in
cost competitiveness for Japan (14%) and the European Union (4%). The renewed
depreciation of the dollar. explained at least in part by the US budget and current
account deficits, was the main determining factor.

In the fourth and final period, that started with the second quarter of 1995, the
beginning of a reversal of American and Japanese trends could be observed. The
protracted weakness of Japanese economy, a recent decline in the Japanese trade surplus
and serious problems within Japan's financial sector finally convinced the markets that
the yen was overpriced. Since the second quarter the yen has depreciated by 17% in
nominal terms and 19% in real terms, marking the end of a five-year period of quasi
uninterrupted appreciation. US cost competitiveness deteriorated 5% as the dollar
recovered from its second quarter lows against the Japanese yen and the German mark.
The decline in EU cost competitiveness continued (6%).

Concluding, the competitive position of the European Union has not changed
much compared with 1987. Competitive gains made during the second period offset
both earlier and more recent losses. Germany, however, experienced losses in cost
competitiveness in the first three periods, but not in the final period due to the recent
weakness of the German mark. The fourth period losses in US cost competitiveness
should not be of major concern as they are relatively minor compared with the gains of
the first and third period. The recent gains in Japanese cost competitiveness, on the other
hand, have at least partially offset the substantial losses of the second and third period.

1.  United States

In the fourth quarter of 1995, the US dollar continued to appreciate against the
Japanese yen, but remained relatively stable relative to the European currencies.
The continued strength of the US economy - certainly in comparison with the Japanese
and European economies - and the absence of inflationary pressures throughout the
industrialised world paved the way for a renewed stability in international currency
markets. The budget-related US government shutdowns and a further easing of US
monetary policies towards the end of the year did not have a major impact. Against the
German mark, the dollar declined from 1.46 DM/$ in September 1995 to 1.44 DM/$ in
December. Against the Japanese yen, the dollar rose from 100.4 ¥/$ in September to
101.8 ¥/$ in December (see Graph 2A).!

1 The bilateral DM/$ rate declined from an average of 1.432 Deutsche Mark per US dollar in the third quarter of
1995 to 1.424 DM/ in the fourth quarter, a %% decrease. The ¥/3$ rate rose by 8%, from 93.93 ven per dollar
in the third quarter of 1995 to 101.45 ven per dollar in the fourth quarter. The latest exchange rates available
are: 1$=1.474 DM and 13=105.6 ¥ (23.1.1996), indicating a further appreciation of the dollar.



GRAPH 2A : BILATERAL EXCHANGE RATE AGAINST THE US DOLLAR
(Monthly averages since 1887)
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The nominal effective exchange rate of the dollar relative to the currencies of
twenty industrial countries rose by 1%:% (see Table 1) Relative to the currencies of
the European Union, the dollar depreciated by “2%. This depreciation., however, was
more than offset bv the 8°¢ appreciation of the dollar against the Japanese yen The
fourth quarter changes in real rates do not differ much from the nominal rate changes.
US cost competitiveness declined by 1% % relative to the industrial countries, but
improved by 1% relative to the EU.

The nominal and real effective exchange rates of the US dollar now are not very
different from those observed during the third quarter of 1992, the quarter of the
first ERM crisis. The nominal effective exchange rate has risen by 1% and US cost
competitiveness has deteriorated by 2%.

Before the first ERM crnisis the US economy made significant gains in cost
competitiveness (19%) because of the depreciation of the dollar. In the period after the
ERM crisis, the weakening of the European currencies caused a 9% decline in American
cost competitiveness . However, by the beginning of 1994 the dollar started to slide.
allowing the US manufacturing industry to recuperate its. earlier losses in cost
competitiveness. The recent rise of the dollar, has not yet had a major impact on US cost
competitiveness (see Graph 4).



Since the Louvre Agreement of the first quarter of 1987. the dollar has depreciated
by 16% in nominal terms and 13% in real terms.

TABLE 1' MACROECONOMIC COMPETITIVENESS OF THE UNITED STATES, JAPAN,
THE FUROPEAN UNION AND GERMANY RELATIVE TO TWENTY INDUSTRIAL COUNTRILES

A EVOLUTION IN MANUFACTURING INDUSTRY

During fourth quarter 1995 Since the firsst ERM cnisis  |Since the Louvre Agreement

(95 Q4795 Q3) (95 Q4/92Q3) (95 Q4/87 QD)
% Change] NEER  ULC  REER| NEER  ULC REER| NELR  ULC  REER

(" 2) 3) () ) 3) () (2) 3)
USA 16 01 1.7 1.0 0.8 18l 1509 230 179
Japan 7.7 15 9.1 275 39 25| 417 2160 19.0
EUIS 26 s 32 -141 17 -126 5.2 8.8 3.2
Germany 06 01 0.5 7.7 0% 8.7 152 39 19 7

B EVOLUTION IN WHOLL ECONOMY

During fourth quarter 1993 Since the first ERM cnisis Sinee the Lowvre Agreement

(95 Q4795Q3) (95 Q4/92Q3 {93 Q1/R7Qh
® Change] NEER TC  REER} NEER ULC  REER|] NEER .C REER
(1 (2) (3 (M 2 (3 (h (2 3
USA 1.6 (04 12 10 20 30 -15.9 41 -125
Japan -17 03 R0 275 -10 262 417 -141 21.7
EULS 2.6 02 28 -141 01 -14.0 -5.2 18 06
Germany 0.6 03 09 77 0o 7.7 152 -89 49

Source DGUDJLEC

1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER

(2) ULC = Relative Unit Labour Costs (in national currency).

(3) REER = Real Effective Exchange Rate = relative unit labour costs (in common currency )
A minus means an improvenient in cost competitiveness

2. Japan

In the second half of 1995, Japan's trade and current account surpluses went on a
downward trend and its economy remained stagnant. These developments illustrate that
during the first half of 1995 the ven had risen to unsustainable levels against the US
dollar (see Graph 2B) and the correction of the second half of the year has been very



welcome. The yen dropped from 84.64 ¥/$ in June to 101 8 ¥/S in December. a 20%
decline Against the German mark, the yen declined bv 17%5, ‘tom 60.39 ¥ DM in June to
70.63 ¥/DM in December. However, the yen decline of the third quarter was steeper than
that of the fourth quarter* In the fourth quarter, the Japanese yen depreciated by
8% relative to the other industrial countries. The third quarter rate of depreciation
had been 10%.

GRAPH 2B : BILATERAL EXCHANGE RATE OF THE YEN
(Monthly averages since 1987)
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The 8% fourth quarter depreciation of the yen combined with a continuing
reduction in relative unit labour costs in manufacturing led to a 9% improvement
in Japanese cost competitiveness (see Table 1). With the recent gains in Japanese cost
competitiveness, the position of Japanese manufacturers in international markets 1s much
better now than it was at the beginning of 1994, when the dollar started its much-
discussed decline (see Graph 1). The real effective exchange rate of the yen in the fourth
quarter of 1995 was even less than the average rate in 1993. However, in spite of the yen

,,

= In the fourth quarter. the ven declined by 8% against the US dollar and by 8% against the German Mark The
¥/DM rate rose from 65 60 on average in the third quarter of 1995 to 71 24 ven per Deutsche Mark 1n the
fourth quarter. The latest exchange rate available 1s: 71.63 ¥/DM (23.1 1993)



depreciation. export prices expressed in national currency continued to decline.
contributing to a reduction ir. profitability *

During the second half of 1992 and the first half of 1993, the yen was rising rapidly
relative to the other currencies of industrial nations (see Graph 4). Since the third
quarter of 1992, both cost competitiveness of the manufacturing sector (see Table
1) and profitability of the total Japanese economy (see Table 2) have declined by
22%%. The steep appreciation of the yen has forced Japanese exporters to sharply cut
their prices, even if the decline in relative unit labour costs has been only marginal.

If we go back further in time and treat the first quarter of 1987 as period of reference,
Japanese losses in cost competitiveness and profitability are little different. Covering all
of the period since the Louvre agreement, the cost competitiveness of the
manufacturing sector has deteriorated by 19%, while the profitability of the total
economy has declined by 24%.

TABLE 2. EXPORT PROFITABILITY OF THE UNITED STATES, JAPAN AND
THE EUROPEAN UNION RELATIVE TO TWENTY INDUSTRIAL COUNTRILS

EVOLUTION IN WHOLE ECONOMY

During fourth quarter 1993 Since the first ERM crisis since the Louvre Agreement
(95 Q1795 Q3 (95 Q4792 Q3 (95 Q4787 QL

LExport Profit-}  Lxport Profi-y  Export Profit-

Pricesks ULC abiliny Prices  ULC abiliv]  Prices  ULC abihty
Yo Change (1) (2 (3i (1) 2) 3 (1) 2 3)
USA 0.4 0.4 (O -03 2.0 -2.2 3.8 41 -03
Japan -2.9 -0.3 =26 =232 -1.0 224 -34.8 -1401 =241
EULS 13 .2 11 15.8 01 156 246 4.8 I8 ¥
Germany -01 U3 -04 -1.4 0.0 -13 -3.2 -89 6.2

Source . DG LD 4 EC
(11 Relatrve price index of exports of goods and services (in national currencyy.
(21 ULC Relative unit labour costs (1n national currency).
(2} Relative export profitabilitv
A plus means an increase in relative profit margins for producers of export goads and services

3 The relative export profitabilitv of an economy is defined as the ratio of the relative export price index and

relative unit labour costs m the economy as a whole {expressed m national currencies: It 15 an mdicator of
relative profit margins for producers of export goods and services in the various industnal countnes



3. European Union:

In this section. the cost competitiveness of the EU as a whole is examined This analvsis
may obscure diverging developments among the Member States Intra-Union
developments are presented in Section I1.

The competitive position of the European Union
relative to other industrial countries

In the fourth quarter of 1995, the Union currencies continued their appreciation
relative to the other industrial countries in spite of increasing evidence of a wide-spread
economic slow-down and reductions in key interest rates across the continent. The 2%:%
nominal appreciation resulted in a 3% loss in cost competitiveness in the fourth
quarter.

Since the first quarter of 1994, EU cost competitiveness has deteriorated by more
than 10%, as the European currencies have appreciated against both the US dollar and
the Japanese yen.

Since the third quarter of 1992, the Union currencies have depreciated by 14%, on
average, and Union cost competitiveness has risen by 13%. The relative strength of
the German mark - not only against the US dollar and the Japanese yen, but also against
the other European currencies - has resulted in a 9% cost competitiveness loss over the
same time period (see figures for Germany in Table 1). These developments can largely
be attributed to the ERM crises of 1992 and 1993.

Since the first quarter of 1987, a quarter marking the beginning of a period of stability
in nominal rates of exchange between the Union currencies, Union cost competitiveness
has declined by 3%. A 9% rise in relative unit labour costs was partially compensated
by a 5% nominal effective depreciation of the Union currencies.

The competitive position of the European Union
relative to the United States and Japan

Even if EU cost competitiveness has changed only very little since the Louvre Accord of
1987, the Unton's position relative to its major trading partners (the US and Japan) has
been altered significantly (see Graph 5).

In the fourth quarter of 1995, the Union currencies appreciated by 8'2% against the
Japanese yen, but by only 2% against the US dollar. The American and Japanese
manufacturing industries continued to outdo their European counterparts in terms of
reducing unit labour costs contributing to a 1% EU loss in cost competitiveness
relative the United States and a 10% loss relative to Japan (see Table 3)



TABLE 3 NMACROECONOMIC COMPETITIVENESS OF THE FUROPLAN TNTON
RELATIVE TO THE UNITED STATES AND JAPAN

A. EVOLUTION IN MANUFACTURING INDUSTRY

During fourth quarter 1995 Since the first ERM crisis  |Since the Louvie Agreement

(95 Q4/95Q3) (95 Q4/92Q3) (95 Q4/87 Q1
% Change] NLEER ULC REER} NEER ULC  REER| NEER ULC  REER
O 03 ©) (D 2 3 (D 2 3
USA 0.5 0.3 0.8 -84 0.8 -1.6 12.9 83 223
Japan 8.6 1.6 10.4 -25.5 4.8 -21.9 =253 24.1 -7.3

B. EVOLUTION IN WHOLE ECONOMY

During fourth quarter 1995 Since the first ERM crisis Since the Louvre Agreement

(95 Q4/795Q% (95 Q4/92Q3) (95 Q4787 Q1)
% Change] NEER ULC  REER| NEER ULC  REER| NEER ULC  REER
h (2 (3 (1 {2) R (h (2) (M
s A 03 (4 09 -84 -1.5 98 2 02 126
Japan &6 (04 91 2255 0.4 2252 -251% 165 -13.0

Source DG DAFC
(1) NEER = Nominal Effective Fxchange Rate A minus means a depreciation of the NEFR

(2) TLC = Relative Unit Labour Costs (in national currency)
(3; REER = Real Effective Exchange Rate = relative unit labour costs (in common currency!
A minus means an improvenient in cost competitiveness.

Compared with the third quarter of 1992, however, the Union's cost competitive
position has improved both relative to the United States (by 8%) and Japan (by
22%). This can be explained by the weakness of the European currencies associated with
the crises in the ERM. The European currencies have depreciated by 8% against the US

dollar and by 25'2% against the Japanese yen.

Since the first quarter of 1987, EU cost competitiveness has deteriorated by 22%
relative to the United States, but improved by 7% relative to Japan. The cost
performance (in national currency) of the EU manufacturing sector has been relatively
poor, especially in comparison with the Japanese. However, if one considers unit labour



costs in the total economy rather than in manufacturing onlv, European and American
figures hardly differ. Japanese (and German. see Table 2) reductions in unit labour costs
do not come about naturallv. but are forced upon producers facing declining export
prices. Currency appreciation brings down export prices (expressed in national currency)
because producers. afraid of losing market share, are reluctant to adapt the prices
(expressed in foreign currency) of their sales abroad.

II. INTRA-UNION DEVELOPMENTS

The changes in the cost competitiveness of the Union Member States since the Louvre
Accord of .1987 can best be illustrated by distinguishing three periods (see Graphs 3A
and 3B). The second and third periods identified in Section I have been merged into a
single period in this section. because the direction of the changes observed did not differ
between both periods (except in the case of Finland and Spain).*

Over the first period (1987Q1-1992Q3), stable exchange rates together with diverging
trends in relative costs led to ever-widening disparities in cost competitiveness Among
the countries involved in the first ERM crisis, Spain, Portugal and Sweden suffered
important losses in cost competitiveness relative to their partners within the
European Union. Greek cost competitiveness deteriorated by more than 10% as
well.

In the second period (1992Q3-1995Q2) sharp currency fluctuations corrected some
of the diverging tendencies in cost competitiveness of the previous period, but in
the process some new discrepancies emerged. Three important events help to
characterize the second period First, the exit of the British pound and the Italian lira
from the ERM in September 1992, Second, the decision in August 1993 to widen the
ERM fluctuation bands to 15%, which helped reduce the volatility of exchange rates to a
certain extent. And third. the devaluation of the Spanish peseta and Portuguese escudo
(the only devaluation in the ERM with wider bands) brought about by the sharp
depreciation of the US dollar in February and March of 1995. The gains in cost
competitiveness were particularly large for Italy (30%) and Sweden (27%). two
countries with sharply depreciating currencies. Spain, Ireland and the UK notched
up gains as well, but all the other Member States witnessed a deterioration of their
cost competitive position. Germany's loss (19%) exceeded that of any other
Member State

4 Finnish cost competitiveness improved by 13% between 1992Q3 and 1994Ql, but it deteriorated by 17%
between 1994Q1 and 1995Q2 Spamsh cost competitiveness improved by 16% during the first sub-period but
deteriorated margmalls during the second one

10



GRAPH 3A : DEVELOPMENT OF COST COMPETITIVENESS (1)
RELAT\VE TO THE EUROPEAN UNION AS A WHOLE SINCE THE LOUVRE ACCORD
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GRAPH 3B : DEVELOPMENT OF COST COMPETITIVENESS (1)
RELATIVE TO THE EUROPEAN UNION AS A WHOLE SINCE THE LOUVRE ACCORD
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TABIF 4 MACROFCONOMIC COMP] TITIVENESS OF THE MPMBFR STATTES
RELATIVE TO THF FUROPEA.N UNION ASA WHOLE

A EVOLUTION IN MANUFACTURING INDUSTRY

During fourth quarter 1995
(93Q4/95Q3)

Since the first ERM crists
(95 Q4/92Q3)

Since the Louvre Agreement
(95 Q4/87Q1)

% Change

BLEU
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
UK

NEER ULC REER

(D (2) (3)
0.0 -0.5 -0.5
-0.4 0.9 0.5
-0.1 -0.3 -0.4
-2.1 0.6 -1.5
0.0 0.0 -07
-0.2 2 00
-0.8 23 -3¢
0.3 -0.3 0.0
0.0 0.1 Gl
-01 S04 -3
-0.7 -1 0 -17
-0 6 18 12
71 -09 62
-17 12 -3

NEER ULC REER

(1) (2) 3)
9.9 0.2 10.1
122 25 15.0
14.9 0.5 15.5
-16.0 31.7 10.6
-15.9 0.8 -15.2
11.7 -3.0 8.4
-2.9 -14.3 -16 8
=262 -0.6 -26.6
10.8 -2.9 7.6
10.3 -1.4 9.0
-8.2 9.5 03
62 -09 5.2
-146 -7.2 -20 8
-127 59 -75

NEER ULC REER

(hH (2) (3
12.9 -4.6 1.7
12.6 -0.4 12.2
18.6 1.6 205

-49.4 148.2 255
-6.7 17.9 10.0
12.3 -13.1 24
-1.5 =344 =334

-31.2 99 -24.3
133 -132 -1e
13.1 -13.8 =25

-16.6 438 199

-85 =73 -12.6
-153 62 -100
-124 &0 -54

B FVOI UTION IN WHOLE ECONOMY

Durmg fourth quarter 1993
(95 Q4793 Q3

Since the first ERM crists
(95 Q4/92Q3)

Smce the Louvre Agreement
(95 Q4/87Q1

% Change

BLEU
Denmark
Germany
Greece
Spain
France
reland
Italy
Netherlands
Austrid
Portugal
Finland
Sweden
UK

NEER [LRS REER

(1 (21
0.0 0o
-0.4 0.2
-01 U3
=21 10
0.0 0.6
-0.2 0
-0& -6
0.3 U
00 [y
-0.1 -0.6
-0.7 0.1
-0.6 07
7.1 06
-1.7 -02

(3)

-0 6
-02
02
-1.1
0.3
-6 2
4
03
0.0
-0.7
-0 06
0.2
6.5
-18

NEER ULC REER

(1) (2) (3)
5.9 1.1 11.2
122 =32 8.6
149 0.0 150
-16 0 3253 11.3
-13.9 39 -12.7
11.7 -0.5 111
29 -3.2 -6.0
-26.2 -0.9 -26.8
10.§ -0.3 104
10.3 4.8 15.9
-82 11.0 19
6.2 4.4 1.5
-14.6 0.7 -14.1
-127 2.7 -150

NEER ULC REER

(h (2) (3)
12.9 -3.5 89
126 -106 0.7
186 -11 1 55

-19.4 127.3 149
-0.7 19.5 113
123 -11.4 -0.3
-1.5 -15.0 -16.3

-31.2 14.8 -21.0
13.3 -127 -10
13.1 -17 11.2

-16.0 60.U 334
3.5 -2.1 -7.3

-15.3 16.2 -1.5

-124 17.8 32

(2) ULC

Source DGII D4 EC
(1) NEER = Nominal Effective Exchange Rate A minus means a depreciation of the NEER

= Relative Unit Labour Costs (in national currencs ).

A minus means an 1mprovement in cost competitiveness.

(3 REFR = Rea! Effective Fxchange Rate = relative unit labour costs {(in common currency)
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In the third period (1995Q2-1995Q4) calm returned to European currency markets
and some of the trends observed during the previous period were reversed. The
Italian lira and Swedish crown appreciated with corresponding losses in cost
competitiveness (of 5% and 8%, respectively). The depreciation of the German
mark, on the other hand, contributed to a small 3% gain in cost competitiveness.
In light of past history, the gains in Greek (2%) and Portuguese (3%) cost
competitiveness were remarkable as well.

Ireland is the only Member State that made consistent gains in cost competitiveness
throughout the three periods. These gains have not been brought about by nominal
devaluations of the Irish pound, but rather by a continuous effort to reduce
manufacturing unit labour costs.

The most striking event of the fourth quarter of 1995 was the sharp rise of the
Swedish crown, well supported by economic fundamentals and credibility gains for the
monetary policy of the Riksbank. The crown appreciated by 7% (recapturing one quarter
of its loss in value during the period 1992Q3-1995Q2). This led to a 6% loss in cost
competitiveness for the Swedish manufacturing industry (see Table 4). No other
currency appreciated by more than 1% in nominal terms. The Finnish manufacturing
sector suffered a 1%4% decline in cost competitiveness, but this was caused by a rise
in relative unit labour cost.

Ireland, Portugal and Greece improved their competitive position by 3%, 1%%
and 1%2% respectively. The three countries' currencies depreciated in nominal terms
and, in the case of Ireland and Portugal, relative unit labour costs declined by 1% or
more. Greek unit labour costs rose by %%, but the Greek cost performance right now is
much better than it was only two years ago. The cost competitiveness of the larger EU
Member States did not change (F, I) or showed a 2% gain (D, ESP, UK). The
December 15 cuts in German interest rates and French labour unrest towards the end of
the year had no major impact on the fourth quarter figures reported here.

Since the first ERM crisis in the third quarter of 1992, all ERM currencies except the
Spanish peseta (-16%), the Insh pound (-3%) and Portuguese escudo (-8%) have
appreciated. The rates of appreciation vary between 10% (Belgian franc) to 15%
(German mark). However, the Netherlands and France have managed to limit the impact
of these nominal currency fluctuations on their cost competitiveness by reducing their
relative umit labour cost by 3%. Ireland did even better, lowering manufacturing unit
labour costs by 14%. Other countries, Portugal in particular, have been less successful
(see Table 4). Still, disparities in cost competitiveness within the ERM remain within
limits. The deterioration in cost competitiveness for the majority of ERM
participants since the beginning of the ERM crises ranges between 8% (the
Netherlands) and 16% (Germany). Portugal has stayed even, while Spain and
Ireland have made gains of 15% and 17%, respectively. Disparities outside the
ERM are much greater. While Italy, Sweden and the United Kingdom have
improved their cost competitiveness by 27%, 21% and 7% %, respectively, Greece
(11%) and Finland (5%) have made losses.
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Similar disparities can be observed bv comparing the current situation with the one
observed during the first quarter of 1987 (see Table 4). Itahan (24%). Swedish (10%0)
and British (5%0) gains in cost competitiveness have been caused by the depreciation of
their respective currencies, while the major gains of Ireland (35%) and more hmited
gains of France, the Netherlands and Austria (all 2%) have been based on a reduction in
relative unit labour costs. In the case of Finland (a gain of 13%) both factors played a
role. Greece and Portugal have both suffered major losses in cost competitiveness (of
25% and 20%, respectively) due to their rising unit labour costs. Spain's 10% loss should
be attributed to a rise in relative unit labour costs as well.* Germany's loss equals that of
Portugal, but is mainly due to the nominal appreciation of the German mark. Currency
appreciation was the determining factor as well in the Belgian (7%) and Danish (12%)
cost competitive losses.

The Spanish and Portuguese losses in cost competitiveness over the past decade. however. need to be
considered from a proper perspective. They almost all occurred during the first of three periods considered
here. Spain and Portugal had just entered the European Community and their economies had to adapt to the
new environment. The significant increase of Spanish and Portuguese export shares in EU markets is evidence
that this restructuring process has borne fruit
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GRAPH 4
NOMINAL AND REAL EFFECTIVE EXCHANGE RATES
RELATIVE TO 1C20
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GRAPH 5§
NOMINAL AND REAL EFFECTIVE EXCHANGE RATES
RELATIVE TO EUIS
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GRAPH 6
EVOLUTION OF THE BILATERAL EXCHANGE RATES AGAINST THE DM
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NOMINAL EFFECTIVE EXCHANGE RATES RELATIVE TO EUI1A
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GRAPH 38

UNIT LABOUR COSTS IN MANUFACTURING INDUSTRY
REAL EFFECTIVE EXCHANGE RATES RELATIVE TO EUIS.
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GRAPH 9

UNIT LABOUR COSTS IN TOTAL ECONOMY
REAL EFFECTIVE EXCHANGE RATES RELATIVE TO EUI1S.
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Corrigendum: Price and Cost Competitiveness, 3rd quarter 1995, Part 1

The header of the second column in Tables 1 through 4 should read:

During third quarter 1995
(95 Q3/95Q2)

instead of’

During third quarter 1995
(95 Q3/95Q1)
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PRICE AND COST COMPETITIVENESS: TABLES AND CHARTS

- Tables and charts containing indices of COMPETITIVENESS derived from
indices of NOMINAL EFFECTIVE EXCHANGE RATES and PRICE AND
COST PERFORMANCE are attached hereafter.

Period coverage ;. 1977-1995/Q4
Base period : 1987 = 100

The fifteen member states of the European Union (EU), including the ten
countries participating in the Exchange Rate Mechanism (ERM), and six other
industrial countries are presented in the following order:

(1) EU1S (8) France Non-EU Europe
(2) EU10ERM) | (9) Ireland (17)  Norway
EU-countries | (10) ltaly (18)  switzerland
(3) BLEU (11)  Netherlands Non-Europe
(4) Denmark (12)  Austria (19)  Australia
(5) Germany (13)  Portugal (20) canada
(6) Greece (14)  Finland (21)  Japan
(7) spain (15)  sweden (22) uUsA

(16)  United Kingdom

Each country (or country bloc) is compared with (other)

* INDUSTRIAL COUNTRIES (IC 20)

* 15 EUROPEAN UNION COUNTRIES (EU 15)
* 10 COUNTRIES PARTICIPATING IN THE ERM (EU 10)

National price and cost indices (in national currency and in USD) and bilateral
USD exchange rates for all countries are given in tables on the last 6 pages of
the dossier.

A brief technical annex is attached.
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BLEU AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)
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t 953 110.8 111.0 109.6 102.2 105.2 T3 112.1 T 8.9 99.0 97.8 91.2 3.9
t 954 3 111.4 110.9 109.7 103.0 104.9 T 112.6 1 98.9 98.4 97.4 91.5 $3.2
2 1 B 3 s
BLEU AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : !
+ +
s 77 3 124.4 123.8 183.7 135.5 111.0 T 101.4 H 122.7 122.1 151.5 133.6 10%.5
t 78 123.6 124.0 1469.1 133.5 110.6 HO 1046.4 3 118.3 118.8 142.8 127.8 105.9
3 79 2 118.9 119.9 139.1 128.1 110.4 Y] 104.3 H 114.1 115.0 133.4 122.9 105.9
t 80 : 110.6 111.% 128.7 118.9 106.8 s 103.2 i 107.1 108.0 124.7 115.2 163.5
t 81 104.1 105.5% 117.9 112.7 103.7 1 101.3 s 102.7 104.1 116.4 111.2 102.4
2 H ts s
s 82 : 9.8 95.0 100.5 103.0 100.4 12 93.7 3 101.2 101.4 107.2 - 109.9 107.1
s 83 : 93.5 96.5 96.5 100.6 101.2 EE] 93.4 H 100.1 101.2 103.4 107.7 108.4
t 84 3 93.4 95.1 97.4 98.3 102.2 ER} 93.5 H 100.0 101.7 106.2 105.1 109.4
: 85 s 95.9 96.8 97.6 97.9 102.1 1 94.8 H 101.2 102.1 103.1 103.3 107.8
s 86 98.4 100.1 99.4 99.7 101.3 EE] 97.7 s 100.7 102.5 101.7 102.0 103.6
s ] EE] H
s 87 100.0 100.0 100.0 100.0 100.0 1 100.0 H 100.0 100.0 100.0 100.0 100.0
: 88 2 7.4 95.9 96.4 97.0 99.¢ T3 99.0 H 98.4 96.9 97.4 98.0 100.6
: 89 : 98.0 96.6 95.0 97.5 101.4 ER] 98.8 H 99.2 95.7 96.2 98.7 302.6
t 90 ¢ 99.2 97.2 97.5 98.2 101.6 LK 101.3 3 97.9 95.9 96.2 96.9 100.2
s 91 ¢ 97.9 98.6 98.5 95.¢4 100.6 t1 101.9 : 96.1 96.8 96.6 93.7 8.7
1 3 ER] H
s 92 : 99.6 100.3 99.8 96.4 101.0 bR 103.7 s 96.0 96.7 96.2 92.9 97.4
s 93 ¢ 106.3 105.1 102.2 98.1 101.2 L] 107.6 e 96.9 97.7 95.0 91.2 94.1
T 96 s 106.8 109.5 106.7 100.1 102.3 E] 109.8 H 97.3 99.7 97.1 91.1 93.1
: 95 @ 110.3 112.1 110.2 102.3 103.0 ER] 113.7 H 97.0 98.6 97.0 90.0 90.6
H H EE] :
Tt 946 s 107.6 110.6 108.2 100.7 102.5 $s 110.7 ] 97.2 99.9 97.8 90.9 92.6
s 951 ¢ 109.¢ 112.3 110.1 101.7 103.7 e 112.8 H 97.1 99.5 97.6 90.1 91.9
3 952 111.7 113.9 111.9 103.4 104.8 ts 115.1 H 97.0 99.0 97.2 89.9 91.1
3 958 1 110.0 111.6 109.7 101.9 102.3 13 113.4 s 96.9 98.4 96.8 89.8 90.2
1 956 109.9 110.9 109.2 102.2 101.3 s 113.% H 96.9 97.7 96.3 90.1 89.3
s s 3 H

M . U SRS,
BLEU AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : ¢
+ B e e e ‘e A o e e e
t 77 : 118.8 117.8 151.9 132.0 109.4 bR 10%.8 : 108.2 107.3 138.3 120.2 99.6
s 78 @ 117.6¢ 117.5% 147.0 129.5 108.5 H 111.4 H 105.6 105.5 132.1 116.3 97.5
2 79 ¢ 114.9 115.2 139.1 125.6 109.% s 110.8 H 103.7 104.0 125.6 113.¢4 98.9
: 80 : 110.7 110.7 131.9 119.5 109.0 E] 110.7 : 100.0 100.0 119.1 107.9 98.5
s 81 : 107.1 107.9 124.4 115.3 107.6 L 109.8 H 97.5 98.3 113.3 105.0 98.0
s 2 Tz t
s 82 : 97.1 96.5 104.8 104.7 103.7 se 100.2 s 96.9 96.3 104.6 104.5 103.5
: 83 : 95.3 95.8 99.9 101.8 104.2 s 98.4 E 96.9 97.4 101.6 103.5 105.9
+ B4 ¢ 95.9 97.5 101.1 99.9 105.7 b 98.2 H 97.6 99.3 102.9 101.7 107.5
+ 85 : 98.7 99.8 101.7 99.7 1(5.7 bR 98.9 : 99.8 100.9 102.9 100.9 106.9
: B6 : 98.8 1060.8 100.8 100.2 101.6 LR 99.0 : 99.8 101.8 101.7 101.2 102.6
: 87 : 100.0 100.0 100.0 100.0 100.0 H 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : 99.1 97.9 97.9 98.2 100.3 99.5 99.6 98.4 98.4 98.6 100.8
s 89 100.9 98.5 97.4 99.3 103.1 99.4 : 101.5 99.1 98.0 99.9 103.8
s 90 : 101.8 101.7 99.6 99.6¢ 103.0 : 100.5 : 101.3 101.2 99.1 929.1 102.5
: 91 = 101.5 104.4 101.6 7.7 102.5 L] 101.2 H 100.4 103.2 100.4 96.6 101.3
s 92 : 101.7 106.3 100.4 27.6 101.7 s 101.3 : 100.5 103.0 99.1 96.3 100.4
¢ 93 102.7 104.¢ 98.0 96.6 100.5 : 101.0 : 101.7 103.6 97.0 °5.6 99.5
: 94 = 105.1 108.8 102.5 98.9 101.4 HHS 102.7 H 102.3 105.9 99.8 96.2 98.8
: 95 : 106.1 108.6 1064.1 99.5 101.0 B 103.7 H 102.3 104.7 100.3 95.9 97.4
2 : ER1 :
: 946 105.4 109.4 103.8 99.1 101.4 s 103.1 : 102.3 106.1 100.8 96.2 98.46
s 951 106.1 109.7 1064.5 99.3 101.6 : 103.7 : 102.3 105.7 100.8 95.7 98.0
s 952 106.6 109.5 104.8 99.8 101.7 L] 104.2 i 102.3 105.1 100.5 95.8 97.6
s 953 ¢ 105.8 108.0 103.7 99.3 100.5 ES 103.% 3 102.3 104.4 100.2 95.9 97.2
: 956 : 105.9 107.4 103.4 99.7 100.2 3 103.6 s 102.3 103.7 99.8 96.3 96.7
EH 3 EE) :

-+
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DENMARK AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE :
+ *+ - -
B t+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE s t PRICE (COST) PERFORMANCE
t 1+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 2 NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
4+ EFFECTIVE 4 o e e et e e e ——
t :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR
:YEAR : COST IN T0T. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE COST IN TOT. COST IN MAN FPRICES OF  TOTAL EXF
T t ECONOMY INDUSTRY MANUFACT . (G + S) ER] ECONOMY INDUSTRY MANUFACT . (G + S
———— e —m e m e e e . e ————— e e mm PO e e e e e m
PR & 107.5 108.0 99.8 105.7 104.5 115.2 93.3 93.7 86.6 91.7 90.7
t 78 : 109.4 109.5 101.2 105.3 106.4 115.2 95.0 95.1 87.9 °1.4 92.4
: 79 2 108.0 108.3 100.6 102.3 103.5 s 114.3 94.5 94.7 88.0 89.5 90.6
:t 80 t 97.7 99.0 86.7 94.1 97.6 1e 105.3 92.7 96.0 82.4 89.3 2.7
: 81 : .2 9].3 80.6 2.2 93.3 : 97.4 93.6 93.8 82.6 94.7 95.8
] < H H
: 82 1 89.4 88.9 78.4 91.3 92.3 . 93.1 96.0 95.4 84.1 98.0 99.1
: 83 1t 90.3 89.8 77.9 91.9 92.2 s 92.6 97.5 97.0 84.1 99.3 99.6
1 86 @ 87.5 86.0 77.9 9¢c.9 90.6 1 89.2 98.1 96.4 87.3 102.0 101.7
t 85 @ 88.5 86.4 80.7 91.9 92.5 X 9.2 98.0 95.7 89.5 101.9 102.5
T 86 : 9.7 91.4 89.4 95.9 98.0 1t 95.9 ¢ 98.7 95.3 93.2 99.9 102.2
i b T H
1 87 : 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0
t 88 1 97.8 8.3 97.0 98.9 9.6 33 $8.1 99.7 100.2 98.8 100.8 98.4
T 89 95.0 9%.7 94.4 97.3 95.3 1t 5.5 99.4 99.2 8.9 101.9 %9.8
t 90 : 100.2 98.7 103.3 102.9 101.5 ts 102.7 s 97.5 96.1 100.6 100.2 98.8
T 91 s 96.2 93.7 8.9 99.3 99.2 iz 100.8 95.4 92.9 98.0 98.5 9.6
s * LR ] 3
T 92 ¢ 92.9 5.9 101.2 99.1 101.3 1 103.7 9%.5 92.5 97.6 95.6 7.7
¢ 93 9.4 96.0 104.9 98.8 100.2 11 105.8 9s3.0 90.7 99.2 93.4 9.7
T 96 : 9.7 96.3 103.1 97.9 100.7 st 105.9 93.2 89.0 97.3 92.4 95.1
1 95 : 103.9 99.5 110.3 102.4 105.3 s 111.3 = 93.3 89.4 99.1 92.0 94.6
H H e H
1 946 ¢ 100.3 95.4 104.2 99.0 102.3 12 107.3  : 93.4 88.9 97.1 92.3 95.3
1 951 : 101.6 96.8 106.3 100.2 103.4 e 108.8 93.4 89.0 97.7 92.2 95.1
t 952 106.6 100.0 110.4 103.2 106.2 tt 112.0 s 93.4 89.3 98.6 92.1 9.8
t 953 ¢ 106.4 100.2 111.5 102.9 105.8 L X} 112.0 : 93.3 89.5 95.6 91.9 94.5
T 956 1064.8 101.0 113.2 103.1 105.9 s 112.5 93.2 89.8 100.6 91.7 96.1
13 3 E *
- . N
DENMARK AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE :
. + +
77 ¢ 106.8 106.5 99.5 105.5 106.4 : 107.9 98.9 98.7 92.2 97.7 9.6
1 78 : 107.9 107.3 100.3 104.5 107.5 : 1072.7 100.1 99.6 93.1 97.0 9.8
1 79 ¢ 103.8 103.3 97.3 99.6 103.1 e 106.9 99.0 98.5 92.7 95.0 9|.3
1 80 : 92.7 92.8 2.7 91.3 96 .8 s 96.0 96.6 96.6 86.1 95.1 300.8
1 81 : *1.0 89.7 80.3 93.7 96.5 1z 93.6 97.2 95.8 85.7 100.1 103.0
t 1 ER) H
1 82 @ 90.9 89.6 79.9 95.7 96.5 I 91.8 99.1 97.7 87.1 102.2 105.2
1 83 1 93.9 92.7 81.7 96.3 97.6 s 96.2 3 99.7 98.4 86.8 102.2 103.7
t B4 1 93.3 90.9 83.8 97.1 97.7  :: 93.6 99.7 97.0 89.5 103.7 1064.3
: 85 1t 94.4 91.3 86.7 97.8 98.7 e 95.4 ¢ 99.0 95.7 90.9 102.5 103.5
+ 86 : 7.1 95.6 93.2 98.2 100.4 s 98.3 98.8 95.2 94.9 99.9 102.2
3 H ER H
1 87 : 100.0 100.0 100.0 100.0 100.0 Iy 100.0 1 100.0 100.0 100.0 100.0 100.0
: 88 1 98.0 98.9 97.6 99.4 96.8 e 98.6 99.4 100.3 99.0 100.8 98.2
: 89 : 95.9 95.8 95.8 98.5 96.1 i 96.9 98.9 98.9 98.9 101.7 99.2
t 90 : 97.2 95.8 100.5 100.6 98.8 ts 100.5 H 96.7 95.3 100.0 100.1 98.3
[ 2 3.8 91.5 96.6 97.9 97.1 1 99.8 94.0 91.7 96.8 98.1 97.3
T s g 3
1 92 94.4 92.7 98.0 96.9 97.7 s 102.1 92.5 90.8 96.0 96.9 95.7
: 93 : 98.5 96.6 105.8 100.4 98.8 e 108.8 90.6 88.8 97.3 92.3 90.8
1 96 : 98.9 95.6 1064.8 99.4 98.7 s 109.4 90.4 87.4 95.8 90.9 90.2
1 95 : 102.5 Q9.7 110.7 102.1 100.9 1t 113.8 90.1 87.7 97.3 89.7 88.7
] H] ss <
T 946 1 99.6 96.2 105.3 99.7 99.2 e 110.1 90.5 87.3 95.7 90.5 90.1
: 951 : 100.7 97.5% 107.2 100.4 99.9 s 111.5% H 90.4 87.4 96.2 90.1 89.6
1 952 ¢ 104.0 100.9 111.6 103.6 102.6 :e 115.2 90.2 87.6 96.9 89.9 89.1
: 953 : . 103.0 100.4 111.8 102.5 101.2 e 114.6 = 90.0 87.8 97.7 89.6 88.4
1 954 : 102.5 100.3 112.3 101.e 100.1 :s 116.0 89.9 87.9 98.5 89.3 87.8
: : Tt H
4 - R it + -

DENMARK AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE :
——— e e e e e . e — -
: 77 101.1 101.1 98.5 101.4 105.2 s 122.2 82.7 82.7 80.6 83.0 86.1
+ 78 : 100.8 100.3 98.4 99.2 1064.8 te 118.1 = 85.3 85.0 83.3 84.0 88.7
1 79 : 99.0 98.3 97.0 96.0 102.4 s 114.6 86.6 86.0 84.9 84.0 89.5
:t 80 : 93.1 2.5 85.4 91.4 99.9 1 106.2 87.6 87.1 80.4 86.0 94.0
+ 81 : 95.5 e3.7 87.1 96.9 102.2 t: 105.7 90.4 88.7 82.3 91.7 96.7
: 82 ¢ 94.5 92.2 85.0 96.0 101.3 e 101.3 93.2 91.0 83.8 94.8 100.0
: 83 : 96.4 94.4 85.3 97.9 101.6 s 101.3 95.2 93.2 86.2 96.7 100.3
1 84 : 97.2 94.4 88.2 99.9 102.6 100.8 96.4 93.7 87.5 99.1 101.8
: 85 98.9 95.8 92.2 101.1 104.0 102.0 97.0 93.9 90.4 99.2 102.0
: 86 °g.0 Q. & o5 2 Q9.0 101.1 100.4 °7.6 96.2 a4.8 °8. ¢ 100.6

87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

88 100.7 102.2 100.3 101.5 98.0 99.5  : 101.3 102.7 100.8 102.1 98.5

89 100.3 102.2 100.1 101.7 98.8 97.9 : 102.4 104.3 102.2 103.9 100.9
: 90 101.1 102.7 106.4 103.0 100.7 s 99,3 101.9 03.5 105.2 103.7 101.5
: 91 29.0 ea. 4 101.8 101.5 99.4 sz 98.7 100.3 101.0 103.1 102.9 100.8
: 92 97.2 97.9 °s.0 °8.7 98.1 98.6 98.6 99.4 100.5 100.1 99.5
: 93 95.3 9.8 98.3 97.6 96.5 98.6 96.7 96.2 99.8 99.0 97.9
1 96 ¢ 95.6 93.8 97.7 97.3 2.5 : 98.8 96.8 95.0 98.9 98.5 97.7
: 95 ¢ 96.7 °5.1 101.3 98.6 97.9 I 99.7 96.9 95.3 101.6 98.8 98.2
: H .
: 944 96.0 94.1 98.3 97.% 96.9 99.0 e7.0 95.0 99.3 98.5 97.9
: 951 95.5 93.7 98.5 97.1 96.5 98.5 97.0 95.2 100.1 98.6 98.0
: 952 96.8 95.1 100.8 98.8 97.9 e9.8 97.0 95.3 101.0 99.0 °8.1
+ 953 97.1 95.6 102.3 99.2 98.4 e 100.2 96.9 95.4 102.1 99.0 98.3
: 956 97.3 95.9 103.6 99.1 98.8 100.4 96.9 95.5 103.2 98.7 8.4
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GERMANY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE :

] t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 11 @ PRICE (COST) PERFORMANCE
t +  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) st NOMINAL t  (RELATIVE PRICE (COST) INDEX I+ NATIONAL CURRENCY)
* ++ EFFECTIVE <+
s 1GDP-DEFLATOR UNIT LAROQUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE  :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR
sYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXxF
s s ECONOMY INDUSTRY MANUFACT. G +s) ] : ECONOMY INDUSTRY MANUFACT. (G + s
Ve b ——— ——————— e + . - B
s 77 106.6 105.4 86.2 101.7 97.0 EX} 74.5 143.0 141.46 115.7 136.5 130.1
t 78 : 108.4¢ 106.6 88.8 103.0 100.0 2 78.9 : 137.4 135.0 112.5 130.¢ 126.6
1 79 ¢ 108.4 106.3 892.5 103.9 99.1 te B82.7 : 131.0 128.5 108.2 125.6 119.8
: 80 : 103.4 103.3 89.4 98.3 93.6 s 83.1 t 124.5 124.4 107.6 118.3 112.7
+ 81 : 2.4 92.6 80.9 89.4 84.6 ] 78.4 t 117.9 118.1 103.2 1146.0 107.9
3 t EX} 3
T 82 1 92.9 93.0 83.9 91.4 8s5.0 s 82.3 T 112.9 113.1 102.0 111.1 103.4
1 83 s 93.6 2.0 84.3 91.9 85.7 Y] 85.6 t 109.3 107.5 98.5 107.3 100.1
t @6 88.8 87.7 81.7 88.2 82.0 Tt 84.2 t 105.5 104.1 97.1 104.8 $7.4
s 85 : 86.6 86.0 80.6 87.2 82.1 LR 84.5 H 102.5 101.7 95.3 103.2 97.2
: 86 9.9 94.3 89.1 95.4 94.5 b 93.5 : 101.5 100.8 95.3 102.0 101.1
] t $: H
s 87 100.0 100.0 100.0 100.0 100.0 13 100.0 L] 100.0 100.0 100.0 100.0 100.0
: 08 3 97.1 9.5 99.3 9.2 9.7 EX} 9.2 H 97.8 97.3 100.1 99.0 9.5
t 89 93.9 92.6 97.5 95.6 95.1 13 8.0 ] 95.8 94.5 99.5 97.6 9.1
s 90 97.8 9.5 100.9 9.7 9.7 11 103.6 1 96.4 91.2 97.4 96.2 96.2
T 91 s 9.2 91.8 98.3 98.6 99.2 18 102.4 H 9.0 89.6 96.0 96.3 96.9
% s . T2 3
: 92 100.8 96.7 106.6 102.¢6 106.3 [E] 105.8 t 95.2 9.3 100.7 97.0 98.6
s 93 1 103.9 100.3 113.3 106.¢ 106.4 ER} 108.7 t 95.6 92.3 106.2 96.1 7.9
t 9 @ 103.9 99.1 112.7 104.1 106.5 13 108.8 s 95.4 1.0 103.5 95.6 97.8
s 95 109.5 104.9 117.9 108.8 112.2 T3 115.0 : 95.3 91.2 102.6 94.6 $7.6
] ] ER] :
t 944 105.4 100.3 113.9 105.4 108.2 K] 110.5 3 95.4 90.7 103.0 95.3 7.9
1 951 108.5 103.¢4 117.0 108.1 111.3 EE] 113.8 t 95.3 90.9 102.8 95.0 97.8
s 952 110.5 105.7 119.1 109.7 113.3 LR} 116.0 t 95.3 91.1 102.6 94.6 97.7
t 9535 “109.2 104.8 117.6 . 108.6 111.9 EE3 114.7 * 95.2 91.4 102.5 94.5 97.¢
1 956 1 109.8 105.8 118.1 109.0 112.5 EE] 115.4 T 95.2 91.7 102.4 94.5 97.%
L s 13 $
GERMANY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE @
. e .
s 77 ¢ 106.3 103.8 84.6 101.3 98.1 12 66.2 t 160.5 - 156.7 127.7 152.9 148.2
s 78 107.8 104.7 87.1 102.2 100.7 L] 70.8 t 152.3 147.9 123.0 146.4 142.%
3 79 ¢ 106.2 101.1 85.2 100.9 97.8 1 72.7 s 143.4 139.2 117.3 138.8 136.6
: 80 : 97.1 °5.8 83.6 94.3 90.8 22 72.4 : 136.1 132.3 115.4 130.3 125.4
t 81 1.5 90.2 79.5 90.2 85.5 t: 72.8 H 125.8 124.0 109.2 123.9 117.8
H 3 2 H
s 82 s 9%.2 93.7 85.1 93.8 87.2 1 79.3 T 118.8 118.1 107.3 118.4 110.0
1 83 1 97.5 95.3 88.5 96.6 89.5 s 86.1 s 113.2 110.6 102.8 112.2 105.9
1 84 ¢ 94.9 93.0 88.2 96.6 87.1 E] 87.9 H 108.0 105.8 100.3 107.6 99.0
1 85 : 92.4 91.0 86.5 92.9 86.2 Tt 88.9 s 103.9 102.3 97.2 104.4 96.9
t 86 3 97.5 96.7 92.9 97.8 96.6 11 95.6 T 101.9 101.1 97.1 102.3 101.1
t : bR} 3
1 87 3 100.0 100.0 100.0 100.0 100.0 13 100.0 1 100.0 100.0 100.0 100.0 100.0
s 88 96.9 96.7 100.0 98.4 98.9 ER] 99.6 ] 97.3 97.1 100.4 98.8 99.4
3 89 96.3 93.2 99.2 96.4 95.5 T2 99.4 H 94.9 93.8 99.8 97.0 96.1
s 90 : 96.2 91.0 98.1 96.9 96.3 s3 101.2 ] 93.1 90.0 96.9 95.8 95.1
s 91 : 93.2 89.0 %6.1 96.7 96.5 EE] 101.3 H 92.0 87.9 94.8 95.4 95.3
1 s 1 T
s 92 3 96.7 93.0 103.6 99.8 100.4 3 104.2 H 92.8 89.2 99.4 95.8 96.4
1 93 : 104.6 101.8 116.1 106.8 105.6 EX} 113.0 H 92.6 90.1 102.8 94.5 93.5
T 96 ¢ 105.0 101.5 116.8 106.6 105.4 L] 114.0 H 92.1 89.0 102.5 93.5 92.4
3 95 ¢ 109.3 106.7 121.0 109.5 108.6 EE] 119.5 3 91.4 89.2 101.2 91.6 90.9
] ] (X ]
s 944 2 105.7 102.2 117.3 106.8 105.9 ss 115.0 t 91.9 88.8 102.0 92.9 92.1
s 951 : 108.7 105.4 120.5 109.3 108.7 3 118.6 3 91.7 88.9 101.7 92.2 91.7
3 952 111.2 108.3 123.2 111.2 110.8 EE] 121.5 ] 91.5 89.1 101.3 91.5 91.2
s 953 108.8 106.4 120.3 108.7 108.0 HH 119.1 : 91.3 89.3 101.0 91.3 90.6
t 954 108.5 106.6 119.9 108.6 107.2 13 119.0 : 91.1 89.6 100.7 91.3 90.1
3 3 t: H
- . ae .
GERMANY AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE :
D e —een +
s 77 s 98.9 95.8 79.7 96.3 95.1 L] 70.8 1 139.7 135.3 112.5 136.0 134.4
t 78 @ 99.8 95.8 82.0 96.5 97.1 s 74.3 H 1364.2 128.8 110.3 129.8 130.6
T 79 : 98.3 °4.0 8l1.8 96.6 95.5 EE] 76.1 H 129.2 123.6 107.5 127.0 125.6
s 80 : 95.9 93.0 83.2 93.2 91.8 13 76.8 H 124.9 121.2 108.3 121.% 119.%5
: 81 : 93.6 %1.2 82.4 91.2 87.9 ER] 78.4 H 119.4 116.4 105.0 116.3 112.1
H 3 s s
: 82 : 96.8 94.8 88.5 95.1 89.7 bR 85.2 : 113.7 1.3 103.9 111.6 105.3
: 83 100.5 926.8 92.1 98.2 92.0 1 91.8 H 109.4 105.4 100.3 106.9 100.2
P -1 98.5 96.0 2.0 96.6 89.5 HE] 93.7 s 105.1 102.5 98.2 103.1 95.5
: B85 : 95.6 °6.2 0.3 946.7 88.6 HH 93.7 : 102.1 100.5 96.3 101.1 94.%
: B6 97.8 7.2 °3.8 8.2 96.6 s 97.1 H 100.7 100.0 96.6 101.1 99.4
s 87 ¢ 100.0 100.0 100.0 100.0 100.0 B 100.0 s 100.0 . 100.0 100.0 100.0 100.0
: 88 : 99.4 99.7 103.0 100.4 100.0 b 100.5 s 98.9 99.2 102.5 99.9 99.6
89 : 98.1 8.9 103.¢ 98.9 97.5% HE 100.3 97.8 8.6 102.6 98.6 97.3
: 90 : °7.5 %6.9 101.9 98.7 97.¢9 Tt 99.8 T 97.7 97.1 102.1 98.9 98.1
91 °8.1 6.2 101.0 100.1 °9.0 3 100.0 : 98.1 96.1 100.9 100.1 °g.9
H 2 99.6 97.9 105.4 102.0 101.6 3 100.3 99.3 97.6 105.2 101.7 101.3
93 102.2 100.4 110.6 104.9 104.9 st 102.7 : 99.5 97.8 107.7 102.2 102.2
T 94 102.3 99.6 111.6 105.2 104.4 ts 103.1 H 99.3 96.7 108.3 102.1 101.3
: 95 : 103.2 101.2 112.7 105.8 106.3 ss 104.3 s 99.0 97.1 108.1 101.4 101.9
s s : ER} H
1 944 = 102.4 °9.7 111.8 105.0 104.6 ER 103.3 H 99.2 96.5 108.3 101.7 101.3
: 951 103.7 101.1 113.2 106.1 106.1 b 104.6 t 99.1 96.7 108.2 101.5 101.5
: 952 103.8 101.6 113.4 106.2 106.7 EE] 104.9 H 99.0 96.9 108.1 101.3 101.7
: 953 : 102.7 100.9 112.2 105.3 105.9 s 103.8 s 98.9 97.2 108.0 101.4 102.9
: 954 : 102.7 101.3 112.2 105.5 106.4 ER 103.9 H 98.8 97.5 107.9 101.5 102.4
H : 33 H
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GREECE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE

* *
s : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 t  PRICE (COST) PERFORMANCE
' +  (RFL.ATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) $: NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

s e ++ EFFECTIVE ¢
H :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLAT
IYEAR 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE t COST IN TOY. COST IN MAN PRICES OF TOTAL £
1 3 ECOHOMY INDUSTRY MANUFACT . G + S) LRl 1 ECONOMY INDUSTRY MANUFACT. (G «

———————————— ———— - ‘e A — - e ————— —————————— -

t 77 s 136.5 125.6 99.0 118.2 129.3 st 389.1 : 35.1 32.3 25.4 3c.4 33
+ 78 : 129.9 23.5 101.7 112.¢6 122.2 22 353.6 : 36.7 34.9 28.8 31.8 34
t 79 134.8 129.0 105.6 117.0 120.2 ts 333.8 : 40.4 38.6 31.6 35.1 3¢
: B0 : 125.1 116.3 104.1 117.1 126¢.7 32 288.9 s 43.3 40.2 36.0 40.5 43.
t 81 123.6 122.2 109.0 119.¢6 128.9 s 259.5 s “7.6 67.1 42.0 46.1 <9
[ | st H
+ 82 : 131.9 131.8 125.2 120.8 134.2 sz 238.8 2 5.2 §5.2 52.4 0.6 S6 .
: 85 3 121.1 126.0 119.8 114.4 125.7 23 195.6 1 61.9 64.4 61.2 58.5 €6
T 86 3 118.¢ 122.6 124.5 110.6 118.0 EE] 167.5 ] 70.8 73.2 4.3 66.0 70.
: 85 112.5 120.3 119.4 107.8 113.0 H 1640.9 t 79.8 85.4 84.7 76.5 80.
:t 86 3 100.1 102.1 102.3 105.1 103.0 EE] 110.9 : 90.2 92.1 92.2 94.7 92.
3 t st s
T 87 1 100.0 100.0 100.0 100.0 100.0 t: 100.0 H 100.0 100.0 100.0 100.0 190.
: 88 ¢ 103.7 104.7 111.1 100.1 97.6 33 92.8 3 111.8 112.8 119.8 107.9 105.
1 89 105.6 111.6 119.3 99.5 96.4 ER] 85.8 s 123.1 130.1 139.1 116.0 112.
s 90 s 112.7 112.7 126.9 99.6 9.9 12 78.9 ] 162.9 169.2 160.9 126.3 122.
s+ 91 s 113.2 107.1 118.6 100.1 93.2 3 69.8 s 162.1 153.4 169.9 143.4 138.
t s 33 3
T 92 s 115.4 106.1 116.7 102.2 93.8 1 €6.6 H 179.2 166.7 181.1 158.7 145.
s 93 115.% 106.3 112.% 102.4 1.2 1 £8.2 H 198.0 179.1 193.2 175.8 158.
T 96 116.4 109.1 120.0 102.1 90.9 T $4.1 : 215.1 201.7 221.7 188.7 1%8.
T 95 ¢ 120.9 113.9 125.4 103.6 91.7 bR 52.6 H 229.9 216.6 238.4 197.0 174.
3 3 E] - 3
3 946 117.8 111.6 123.5 103.1 91.3 1 53.3 H 221.0 209.4 231.7 193.3 171
s 951 1 119.4 113.1 25.1 104.5 91.8 33 58.2 : 224.7 212.8 235.2 196.7 172.
t 952 : 120.8 114.0 125.8 104.2 92.0 3 52.9 H 228.3 215.6 237.8 196.9 173
s 953 3 121.9 114.6 126.0 102.5 91.9 () 52.6 ] 231.8 218.1 239.8 195.0 174.
T 956 3 121.8 114.1 125.1 103.2 9.1 1 51.8 : 235.3 220.4 241.6 199.4 175.
3 3 T3 H
GREECE AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE :
s 77 ¢ 133.2 121.7 97.1 115.3 129.3 1 356.5 H 37.4 34.1 27.2 32.3 36.
t 78 @ 126.1 119.2 99.3 109.3 121.4 1 323.9 B 38.9 36.8 30.6 33.7 37.
t 79 2 127.2 12y.2 100.5 111.4 117.3 3t 299.2 s 42.5 40.5 33.6 37.2 39
: 80 3 116.3 107.3 97.8 111.2 120.6 12 257.2 : 65.2 61.7 38.0 43.2 6.
1 8l 122.3 119.6 108.4 120.¢ 131.1 13 247.0 : 49.5 48.4 43.9 48.8 53.
1] 3 t: b
s 82 2 133.0 132.5 127.3 123.2 138.0 1 233.9 ) 56.9 56.6 54.4 $2.7 59.
+ 83 3 1264.7 129.4 125.0 118.9 131.0 1 197.6 : 65.1 65.5 63.3 60.2 (11
t 84 125.3 129.1 133.3 117.3 125.3 13 174.7 H 71.7 73.9 76.3 67.1 71
1 85 : 118.9 126.6 127.5 113.8 118.8 EE] 147.9 : 80.4 85.6 86.2 77.0 80,
+ 86 3 102.4 104.4 106.3 107.3 105.1 13 113.3 1 90.4 92.2 93.8 94.7 92.
T 1 3 b
s 87 3 100.0 100.0 100.0 100.0 100.0 12 100.0 H 100.0 100.0 100.0 100.0 100.
s 88 @ 106.0 105.2 111.7 100.5 97.9 13 93.1 H 111.6 112.9 120.0 107.9 105
s 89 106.6 113.0 121.0 100.6 97.1 s 86.9 H 122.7 130.1 139.3 115.8 111
: 90 3 110.0 115.2 1264.2 97.7 96.6 ss 77.4 i 142.1 148.9 160.5 126.3 122.
: 91 ¢ 111.1 105.6 116.7 99.0 91.4 s 69.2 H 160.6 152.6 168.7 143.0 132.
3 s % T
T 92 112.2 103.6 113.7 100.3 91.0 ts 63.5 s 176.7 163.1 179.1 157.9 143.
s 93 s 115.7 105.3 113.3 103.8 90.3 32 59.5 B 194.5 177.1 190.4 174.5 151.
s 96 3 117.0 111.1 121.7 103.6 89.8 s $5.5 1 210.7 200.1 219.1 186.6 161.
: 95 119.9 114.8 125.6 103.5 88.8 3t 53.4 H 224.5 214.8 235.1 193.7 166.
s s bR H
T 944 117.7 113.1 124.6 103.8 89.5 33 54.4 H 216.3 207.9 229.0 190.8 164,
t 951 118.9 114.4 125.8 104.9 89.5 H 54.1 H 219.7 211.2 232.4 193.7 165.
+ 952 : 120.4 115.5% 126.7 104.5 89.7 [N} 56.0 s 223.0 213.9 236.7 193.6 166.
: 953 1 120.7 115.4 126.1 102.2 88.9 33 53.4 s 226.2 216.3 236.3 191.6 166.
T 954 119.9 114.1 124.2 102.3 87.2 ER1 52.2 t 229.4 218.5 237.8 195.8 167.
1 T e :
- + +4 +
GREECE AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE :

- —— — . L -
77 s 123.8 113.0 95.2 110.5 125.8 1 391.2 s 31.6 28.9 24.3 28.3 32.
1 78 : 116.7 109.9 96.7 104.1 117.3 T 348.2 t 33.5 31.6 27.8 29.9 33
s 79 ¢ 119.7 113.4 99.4 107.3 1164.9 23 319.3 H 37.5 35.5 31.1 33.6 36
1 80 : 113.9 104.2 99.0 110.3 122.0 te 276.8 H 641.2 37.6 35.8 39.8 (1N
s Bl : 123.6 120.2 113.4 121.9 135.2 s: 268.1 s 466.1 44.8 62.3 45.5 50.
3 H st H
1 82 3 136.5 132.8 132.4 126.2 142.2 3s 250.4 ] 53.7 53.0 52.9 49.6 5¢
: 83 : 126.7 130.8 130.3 120.3 134.9 st 209.0 H 60.6 62.6 62.3 57.5 64.
: B4 @ 128.4 132.4 138.9 119.3 129.5 T 186.2 < 69.7 71.9 75.4 64.8 70.
: 85 : 122.2 130.4 133.1 116.0 122.9 . 154.5 : 79.1 84 .4 86.2 5.1 79.
: 86 : 102.8 105.0 107.9 107.8 105.5 : 114.9 3 89.5 . 91.6 93.9 °3.8 °3
s 3 te H
: B7 : 100.0 100.0 100.0 100.0 100.0 Tz 100.0 : 100.0 100.0 100.0 100.0C 100
: 88 @ 105.9 107.5 113.4 101.7 98.5 B 93.6 s 113.2 1164.9 121.2 108.7 105
: B89 : 110.0 118.1 124.4 102.6 99.0 H 87.4 t 125.8 135.1 142.3 117.4 113
: 90 113.3 121.2 127.4 99.3 96.3 H 76.7 H 147.6 187.9 166.0 129.4 125
: 91 : 115.8 112.6 121.0 101.6 93.5 68.7 168.6 163.9 176.2 147.¢ 136
1 B .
E 114.9 108.0 114.4 101.5 91.8 : 61.8 ] 185.8 174.8 185.1 164.2 148.
s 93 113.0 104.0 107.5 101.¢4 89.4 : 55.2 H 205.0 188.6 196.9 183.8 162
s 94 113.9 109.1 115.3 101.4 88.7 s 51.2 3 222.6 213.1 225.3 198.1 173
t 95 : 113.4 109.0 116.0 99.2 86.3 Tz 47.7 H 238.0 228.8 243.4 208.1 181.
H : B 3
: 944 ¢ 113.9 110.3 117.6 101.1 87.9 B 49.8 s 228.8 221.5 236.2 203.0 176.
s 951 : 113.3 109.7 117.0 100.8 87.0 st 48.7 t 232.6 22%5.1 240.1 206.9 178.
s 952 112.6 108.6 115.7 99.1 85.9 I 47.7 s 236.3 227.9 242.8 208.0 180.
t 953 116.3 109.7 116.6 98.3 86.6 X3 47.6 t 240.0 230.3 244.9 206.4 182.
2 956 ¢ 113.6 108.5 115.1 98.5 85.7 s 46.6 3 243.6 232.6 246.8 211.1 183.
t : te 3
. . P
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‘a

SPAIN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE :
- . . -
T 3 PRICE (COST) COMPETITIVIMNESS : REAL EFFECTIVE EXCHANGE RATE £} t  PRICE (CO3T) PERFORMANCE
] :+  (RELATIVE PRICE (COST) INDEX YN A COMMON CURRENCY) ER NOMINAL t  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
+ —— ++ EFFECTIVE <
1 :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOF
:YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE COST IN TOT. COST IN MAN PRICES OF  TOTAL EX®
: ECONOMY INDUSTRY  MANUFACT. (G +S) ECONOMY INDUSTRY  MANUFACT. (G + ¢
— - —— . U,
77 97.8 108.6 112.0 101.5% 96.3 164.3 59.5 66.1 68.2 61.8 58.¢
: 78 : 98.7 110.6 113.9 102.0 96.5 148.5 66.4 74.4 76.7 68.7 65.¢
: 79 : 116.3 120.8 135.4 116.8 104.3 ] 162.3 : 71.6 80.6 83.4 72.0 64.7
: 80 : 111.3 122.8 126.1 109.8 102.2 EX] 151.1 H 73.6 81.3 83.4 72.7 67.¢
1 81 3 103.¢ 114.1 116.4 101.5 99.¢6 Tt 136.6 s 75.8 83.5 85.2 74.3 72.
3 : e :
1 82 : 102.4 110.1 112.4 100.2 99.0 s 128.4 : 79.8 85.8 87.5 78.1 77.2
+ 83 : 89.2 96.4 96.9 89.8 91.6 EE3 106.2 : 83.9 90.7 91.2 84.6 86.2
1 86 92.3 95.9 97.0 94.6 9.1 EE] 108.7 s 89.0 92.5 93.6 91.0 9.2
s 85 3 92.8 95.2 97.9 96.3 96.2 132 101.4 H 91.6 94.0 96.6 95.0 95.C
s 86 : 97.4 97.6 98.3 99.3 97.5 LK 99.8 H 97.6 97.8 ‘98.5 99.4 97.7
3 H 2 2
t 87 : 100.0 100.0 100.0 100.0 100.0 X 100.0 H 100.0 100.0 100.0 100.0 100.¢
1 88 3 105.1 105.9 107.1 103.6 103.6 11 103.1 s 102.0 102.7 103.9 100.5 100.5
s 89 : 112.% 112.2 116.5 107.8 107.5 3 107.4 H 106.8 1064.5 108.6 100.4 100.1
s 90 3 121.4 121.8 128.5 112.1 113.9 13 112.8 : 107.¢ 107.9 118.9 99.3 101.0
s 91 124.1 124.0 127.2 110.7 114.9 st 112.4 110.4 110.3 113.1 9.5 102.2
s ] EX] H
T 92 126.0 126.6 129.5 108.9 116.8 R 110.6 3 116.1 116.7 117.4 98.7 105.8
s 93 1 111.1 111.6 112.0 95.8 105.0 st 95.9 1 115.8 116.4 116.7 99.8 109.4
Tt 9 105.4 104.2 107.4 92.1 101.6 LR} 89.5 i 117.8 116.4 120.0 102.9 113.5
1 95 108.0 106.0 107.6 95.0 104.9 1 89.4 t 120.8 118.5 120.3 106.3 117.3
] 1 3 2
t 966 : 106.7 104.9 108.7 93.2 103.3 T3 89.8 H 118.8 116.9 121.1 103.8 115.0
1 951 106.3 102.4 105.5 92.2 101.1 T3 87.2 H 119.6 117.5 121.0 105.8 116.C
T 952 @ 107.1 105.2 107.4 94.7 1064.0 ] 89.0 T 120.4 118.2 120.7 106.4 116.9
t 953 3 109.6 107.5 108.6 96.4 106.5 Tt 90.4 ] 121.2 118.9 120.1 106.6 117.8
t 954 3 110.9¢ 108.8 108.7 : 96.8 107.9 12 1.0 H 121.9 119.7 119.6 106.5 118.7
t 3 L R1 3
SPAIN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU1l5) BASE :
- P y—— +
. 77 ¢ 96.3 106.1 111.2 99.9 97.2 150.8 : 63.9 70.3 73.7 66.3 64.%
s 78 96.2 107.0 112.0 99.6 96.3 H 135.6 : 70.9 78.9 82.5 73.5 71.0
s 79 : 110.1 123.1 129.7 111.8 102.3 e 144.9 t 76.0 85.0 89.5 77.2 70.¢
: 80 : 103.5 113.3 118.9 104.7 99.1 EE] 133.8 : 7.4 84.6 88.9 78.2 746.¢
t 81 ¢ 102.7 111.8 116.4 102.8 101.6 1 129.7 H 79.2 86.2 89.8 79.2 78.3
3 : LR H
s 82 : 103.7 111.0 115.2 102.9 102.5 33 125.8 s 82.5 88.3 91.6 81.8 81.%
s 83 : 92.6 °9.8 102.4 96.3 96.4 X 108.0 H 85.8 92.4 94.8 87.3 89.2
t 86 1 9.8 102.2 105.6 101.5 102.2 se 109.4 t 90.3 93.4 96.5 92.7 93.4
: 85 : 99.5 101.6 106.3 103.2 102.3 s 107.8 H 92.3 94.2 98.6 9.7 94.9
3 86 3 100.1 100.2 102.9 101.9 99.9 T 102.4 H 97.8 97.9 100.5 99.5 97.%
: s s t
t 87 1 100.0 100.0 100.0 100.0 100.0 $ 100.0 H 100.0 100.0 100.0 100.0 100.0
: 88 : 105.3 106.4 107.7 104.0 104.0 st 103.5 s 101.8 102.8 104.1 100.5 100.5
t 89 : 113.8 113.9 118.7 109.2 108.5 LR 109.0 ] 104.4 104.5 108.9 100.2 99.5
t 90 ¢ 118.2 118.9 125.6 109.7 110.8 EX) 110.5 1 107.0 107.7 113.7 99.3 100.3
: 91 : 121.7 122.1 125.1 109.3 112.% 33 111.4 : 109.2 109.6 112.3 98.1 101.0
T H ER3 H
T 92 ¢ 122.0 123.3 125.9 106.5 112.9 [R] 108.6 : 112.4 113.5 115.9 98.1 104.0
3 93 : 111.4 112.8 112.6 97.0 103.7 I 98.1 ] 113.5 115.0 114.8 98.9 105.7
s 96 2 105.8 106.1 108.8 93.3 100.0 $3 91.9 H 115.2 115.5 118.4 101.6 108.8
:+ 95 : 106.5 106.4 107.3 94.5 100.9 ss3 90.5 : 117.6 117.6 118.5 1064.4 111.5%
ki B E H
Tt 944 106.1 106.1 109.4 93.5 100.6 H] 91.4 H 116.1 116.0 119.6 102.3 110.1
1 951 : 103.3 103.3 105.8 92.1 98.0 33 88.6 ] 116.7 116.6 119.4 1046.0 110.7
+ 952 : 106.2 106.1 107.7 94.6 100.7 T 90.5 3 117.3 117.2 118.9 104.5 111.2
t 953 ¢ 108.0 107.9 108.2 95.7 102.3 te 91.5 ] 118.0 117.9 118.2 104.6 111.7
1 954 : 108.5 108.4 107.5% 95.5 102.7 s 91.5% : 118.6¢ 118.5 117.% 106.4 112.2
. _— . -
SPAIN AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE :
e —— ' ——
+ 77 ¢ 90.1 99.1 108.4 95.9 9.9 166.2 : 564.2 59.6 65.3 §7.7 57.1
1 78 : 89.7 99.5 109.0 95.2 93.4 146.4 ] 61.2 €7.9 74.4 65.0 63.8
s 79 @ 104.7 116.6 128.8 108.3 100.6 s 155.7 s 67.2 74.9 82.7 69.5 64.6
+ 80 : 102.7 111.4 121.3 104.5 100.9 ] 145.1 t 70.8 76 .8 83.6 72.0 69.5
: 81 : 105.3 114.0 123.0 104.8 105.6 s 142.1 s 76.1 80.2 86.5 73.8 74.3
1 H g3 H
: 82 : 106.3 112.9 120.8 104.6 106.4 LX) 136.0 H 78.2 83.0 88.8 76.9 78.2
t 83 94.6 101.4 106.8 95.6 99.6 s 114.9 : 82.4 88.3 93.0 83.2 86.7
: 84 101.8 105.2 110.3 103.6 106.1 t 116.0 : 87.8 90.8 95.1 89.3 91.4
: 85 102.8 105.1 111.4 105.5 106 .4 113.3 H 90.7 92.8 98.3 93.1 93.9
8¢ 100.6 101.0 104.6 102.4¢ 100.3 104.0 H °6.7 97.0 100.5 98.4 %6 .4
87 100.0 100.0 100.0 100.0 100.0 100.0 < 100.0 100.0 100.0 100.0 100.0
88 : 107.6 109.1 109.8 105.6 104.9 104.2 H 103.3 104.7 105.4 101.4 100.7
: 89 117.9 119.6 122.5 111.7 110.7 H 109.9 H 107.3 108.8 111.% 101.6 100.7
90 122.1 125.5 129.3 111.6 112.8 109.5 : 111.4 116.6 118.0 101.9 103.6
: 9l 127.2 130.6 130.1 112.4 115.2 110.% : 115.1 118.1 117.7 101.7 104.2
2 125.3 129.0 127.1 108.1 114.0 105.6 : 118.7 122.2 120.4 102.4 108.C
93 109.3 112.0 107.4 95.2 102.9 91.0 : 120.2 123.1 118.0 104.7 113.
1 94 103.5 104.8 103.7 91.7 98.9 s 84.6 : 122.3 123.8 122.5 108.4 116.8
T 95 101.5 102.0 100.1 91.1 98.4 s 80.9 H 125.4 126.1 123.7 112.6 121.6
: 944 103.4 104.3 104.1 91.6 99.1 83.8 : 123.4 124.5 124.2 109.4 118.4
: 951 99.2 99.9 99.3 89.2 95.5 79.8 : 124.2 125.1 124.3 111.7 119.6
t 952 100.2 100.9 99.4 90.4 96.9 K] 80.2 s 125.0 125.8 1264.0 112.7 120.9
t 953 102.9 103.5 101.0 92.5 100.0 ] 8l1.8 : 125.8 126.5 123.5 113.1 122.3
: 956 : 103.6 104.0 100.6 92.5 101.1 ] 81.8 s 126.7 127.2 122.9 113.0 123.6
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FRANCE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE :

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

: PRICE (COST) PERFORMANCE

3 ¢ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) EX] NOMINAL t+  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
++ EFFECTIVE ——

1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOF
tYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE COST IN TOT. COST IN MAN PRICES OF TOTAL ExF
1 t ECONOMY INDUSTRY MANUFACT. (G +3S) bR H ECONOMY INDUSTRY MANUFACT., (G + S

. + + ———— -
¢ 77 ¢ 105.4 108.4 100.9 93.9 99.9 te 127.0 H 83.0 85.4 79.5 3.9 78.7
T 78 : 106.4 109.2 100.9 96.8 101.8 1 125.5 ¢ 84.8 87.1 80.5 77.1 81.2
3 79 : 109.1 111.6 103.2 99.6 102.5 HE 126.2 : 86.4 88.4 81.7 78.9 81.¢
t 80 ¢ 111.1 115.0 107.2 103.7 102.4 s 126.8 : 87.6 90.7 84.5 81.7 80.8
s 81 : 103.4 107.6 102.0 97.3 97.2 HE] 115.6 : 89.5 93.1 88.3 84.1 84.1
T ] LR :
T 82 1 98.1 102.2 97.0 93.2 93.9 T 106.0 t 92.6 96.5 91.5 88.0 88.6
+ 83 94.4 99.1 95.0 89.8 92.0 e 98.4 T 95.9 100.7 96.6 91.2 93.5
1 86 91.9 96.4 94.5 87.9 90.8 LK} 93.7 t 98.1 103.0 100.9 93.8 96.9
s 85 3 9%.0 7.9 96.4 91.3 93.5 12 9.7 t 99.3 103.4 101.8 96.4 98.7
s 86 1 99.2 100.7 99.4 98.0 99.4 EE] 98.9 s 100.3 101.7 100.5 99.0 100.5
L] L 1 )
s 87 : 100.0 100.0 100.0 100.0 100.0 LR} 100.0 1 100.0 100.0 100.0 100.0 100.0
s ©8 @ 97.0 95.6 9.4 97.0 98.0 33 2.7 H 99.2 97.9 96.6 99.3 100.3
s 89 96.4 92.4 7.1 95.6 96.6 st 96.4 H 97.9 95.9 946.5 99.1 100.2
1 90 3 9.6 96.3 96.1 100.7 100.1 EX} 102.3 3 9.4 9%.1 93.9 8.4 97.8
t 91 95.3 92.9 6.9 9.2 97.8 Tt 100.2 s 95.1 9.7 9.7 98.1 $7.6
L s (X} 13
1 92 s 9.2 9%.7 96.1 101.2 9.5 3t 103.7 3 93.8 .3 92.6 97.6 96.0
+ 985 3 8.7 96.9 98.5 101.0 98.2 13 105.7 : 93.4 2.7 93.2 95.6 92.9
t 94 ¢ 98.4 96.6 96.1 100.0 100.1 13 106.3 s 92.6 90.9 90.4 94.0 94.2
t 95 : 101.7 99.8 8.8 103.2 102.8 EX} 110.2 ] 92.3 90.6 89.6 93.7 93.32
t : LR ] ki
1 944 99.3 97.4 96.1 101.1 101.6 ER] 107.5 H 92.3 90.6 89.4 94.0 94.5
: 951 : 100.3 98.4 97.1 102.0 102.3 Tt 108.7 t 92.3 $0.5 89.3 93.8 94.1
t 952 101.4 99.5 98.3 102.8 102.9 EE] 109.9 : 92.3 90.6 89.5 93.6 93.6
1 953 ¢ 102.3 100.4 99.4 103.8 103.1 13 110.8 1 92.3 90.6 89.7 93.7 93.1
1 956 1 102.8 101.0 100.2 104.3 103.0 ERS 111.46 H 92.3 90.7 90.0 95.6 92.5
3 3 12 R}
- - .
FRANCE AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE :

. - -
s 77 ¢ 105.8 105.8 99.6 92.2 100.8 1 116.9 H 88.8 90.5 85.2 78.9 86.3
: 78 3 104.2 106.2 99.1 94.8 102.0 115.6 * 90.2 91.9 85.8 2.0 88.3
s 79 : 103.9 105.6 98.8 95.7 101.0 113.8 B 91.3 92.8 86.8 84.1 88.7
+ 80 : 104.1 106.8 101.2 99.3 99.7 A 113.5 H 91.7 94.0 89.2 87.4 87.8
1 81 : 102.5 105.4 101.6 98.2 99.1 LR ] 110.0 i 93.2 95.9 92.4 89.3 90.1
$ ] LR 1
1 82 99.1 102.8 98.8 95.3 96.7 LK) 103.6 H 95.6 99.3 95.4 92.0 93.4
+ B3 3 97.8 102.3 100.0 93.7 96.3 12 99.7 H 98.1 102.7 100.3 94.0 96.6
T 86 : 97.8 102.4 102.3 93.7 96.9 L] 9.2 H] 99.6 104.2 106.2 95.4 98.7
1 85 : 100.3 106.1 106.2 97.2 98.9 1 100.1 H 100.2 103.9 104.1 97.0 98.7
1 86 1 102.0 103.4 104.1 100.4 101.8 $ 101.4 s 100.6 102.0 102.7 99.1 100.4
s ] e b
T 87 s 100.0 100.0 100.0 100.0 100.0 13 100.0 H 100.0 100.0 100.0 100.0 100.¢C
1 88 : 97.0 96.0 94.8 97.3 98.2 LR} 98.0 : 99.0 97.9 96.7 99.2 100.2
3 89 : 95.1 93.¢ 2.3 96.5 97.3 s 97.7 H 97.4 95.6 94.5 98.8 99.6
t 90 ¢ 95.6 93.6 93.5 98.3 97.1 21 100.1 3 95.5 93.6 93.5 98.3 97.1
+ 91 2 922.9 90.9 2.9 96.7 95.% LR} 99.1 H 93.8 91.8 93.8 97.6 96.4
: ) 2 :
s 92 3 93.7 91.7 92.9 98.8 95.9 T3 102.0 H 91.9 89.9 91 96.8 94.0
3 93 3 98.9 97.9 99.2 102.¢ 96.9 3 108.7 H 91.0 90.1 91.3 94.6 89.2
1 96 : 98.9 98.6 97.7 101.7 98.6 LK 110.1 s 89.9 89.6 88.8 92.4 89.6
s 95 3 100.7 100.8 99.1 103.1 99.0 s 112.9 s 89.2 89.2 87.8 91.3 87.7
3 H LR b
s 944 : 8.9 98.8 97.1 101.8 99.1 1 110.6 H 89.5 89.3 87.8 92.1 89.6
1 951 99.7 99.6 97.8 102.3 99.4 33 111.6 H 89.3 89.3 87.7 91.7 . 89.0
1 952 @ 101.0 101.0 99.3 103.3 99.9 EE} 113.2 H] 89.2 89.2 87.7 91.2 88.2
s 953 ¢ 101.1 101.3 99.7 103.5 99.1 bR 115.5 H 89.1 89.2 87.8 91.2 87.3
t 956 : 100.8 101.1 99.7 103.2 97.9 3 113.3 ¢ 89.0 89.2 88.0 91.2 86.4
] 3 LR :
» — . e e e o e e e
FRANCE AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE @
- e ————————————————— e _— . e ———————
t 77 95.3 96.9 96.1 86.6 97.5 b 135.3 H 70.5 71.6 71.0 64.0 72.1
Tt 78 : 95.4 96.7 95.3 88.6 9.1 3t 130.3 H 73.2 74.2 73.1 68.0 75.3
t 79 s 97.2 98.1 97.1 91.0 98.6 LR 127.1 H 76.5 77.2 76.4 71.6 77.6
t 80 : 102.8 104.3 103.0 98.6 101.6 EE] 127.9 1 80.3 81.5 80.5 77.1 79.5
+ 81 1 105.5 107.9 108.3 100.3 103.7 L] 124.8 H 84.5 86.5 86.8 80.4 83.1
3 : 12 i
: 82 : 101.6 104.6 104.4 96.4 100.9 1] 114.6 3 88.6 91.3 91.1 84.1 88.0
t 83 : 100.2 104.6 105.5 94.8 100.1 L] 107.9 H 92.9 97.0 97.8 87.8 92.8
1 84 101.3 106.5 108.4 95.5 101.2 L] 105.6¢ H 96.0 100.9 102.7 90.46 95.¢9
: 85 104.4 109.0 111.0 e9.5 103.6 106.5 J 98.0 102.¢ 104.2 93.5 97.3
: 86 : 102.8 104.7 106.6 101.1 102.5 103.6 : 99.3 101.0 102.9 Q7.6 e9.0C
: 87 100.0 100.0 100.0 100.0 100.0 : 100.0 H 100.0 100.0 100.0 100.0 100.0
: 88 99.2 ¢8.5 96.4 98.7 99.0 s 98.5 : 100.7 : 100.0 97.8 100.2 100.5
: 89 98.7 98.4 95.1 8.7 99.4 98.2 100.5 100.2 96.8 100.5 101.2
t 90 98.9 99.4 96.0 100.2 98.9 98.7 100.2 100.6 7.3 101.% 100.2
: 91 97.3 97.8 26.6 99.7 97.7 e7.7 99.¢ 100.1 98.9 102.1 100.0
t 92 96.0 96.1 93.1 100.4 96.5 98 .4 s 97.6 97.7 94.6 102.0 98.1
t 93 ¢ 96.3 96.5 93.1 100.3 95.4 99.3 H 96.9 97.2 93.7 101.0 96.1
: 96 95.9 96.7 91.4 99.5 97.0 t 99.9 i 96.0 96.7 91.5 99.6 97.1
1 95 : 94.3 95.1 90.1 98.6 95.6 EE] 98.7 ] 95.6 96.4 91.4 99.9 96.8
* 1 T
1 944 95.3 9.1 90.5 99.2 97.0 st 99.6 H 95.7 96.5 90.8 99.6 97.4
1 951 : 94.2 95.1 89.6 98.2 95.8 b 98.6 i 95.6 96.4 90.9 99.6 97.2
Tt 952 93.5 94.3 89.1 97.5 96.8 HE 97.8 H 95.6 96.4 91.1 99.7 97.0
3 953 : 94.9 95.7 90.8 99.3 96.0 B 99.3 H 95.6 96.4 91.5 100.1 96.7
t 956 : 94.8 95.5 91.1 99.2 95.5 bR 99.1 s 95.6 96.3 91.9 100.1 6.4
s 4 st H
- +
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IRELAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE
N . .
: 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 : PRICE (COST) PERFORMANCE
' 1 tRELATIVE PRICE (COSV) iNDEX IN A COMMON CURRENCY) £t NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
¢+ EFFECTIVE

' :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF : EXCHANGE  :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFL/
:YEAR COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORT RATE : COST IN TOT. COST IN MaN PRICES OF  TOTAL
: ' ECONOMY INDUSTRY  MANUFACT. (G +S) :: ' ECONOMY INDUSTRY  MANUFACT. [
. . —— —- . . ——— ———
s 77 1 88.4 87.8 110.3 94.6 103.0 : 119.0 74.3 73.8 2.7 79.5 €
: 78 ¢ 90.5 90.4 113.5 100.2 105.1 s 119.7 75.6 75.6 94.9 83.7 €
t 79 ¢ 94.2 98.9 119.5 102.7 104.4 1 119.9 78.6 82.5 99.7 85.7 €
1+ 80 1t 96.8 101.8 125.6 98.7 100.7 e 17.3 80.8 86.8 107.0 B4.2 [
:+ 81 1t 93.0 96.4 115.3 95.9 98.1 13 107.1 86.7 90.0 107.6 89.5 s
% % e K
1 82 1 98.2 99.5 122.0 99.2 100.5 e 105.9 92.7 93.9 115.1 93.6 s
+ 83 : 8.7 101.7 116.7 97.2 100.2 11 101.6 97.2 100.1 112.9 95.6 s
1 864 3 96.0 97.8 105.6 95.2 98.0 1t 97.3 98.6 100.5 108.6 97.8 10
1 85 1t 97.7 98.2 106.4 96.8 99.3 te 98.5 99.2 99.7 108.1 98.3 1¢
t 86 @ 103.3 106.1 109.4 101.3 102.0 s 102.1 101.1 102.0 107.1 99.2 °
% 3 s 2
1 87 3 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.9 10
¢ 88 2 .2 98.3 93.% 99.9 102.1 T 98.6 1 9.6 9.8 9%.9 101.4 10
s 89 3 7.7 9%.1 89.5 99.4 102.8 13 7.3 100.4 96.7 1.9 102.2 1c
s 90 3 9.1 5.4 91.0 100.9 9.7 11 103.0 1 95.2 92.6 8.3 97.9 L]
s 9 9.2 9.0 88.1 98.1 96.4 13 101.7 92.6 89.5 86.7 2% .6 L]
1] t LR ] t
v 92 ¢ 5.6 93.6 84.8 100.9 97.1 I 106.5 ¢ 91.5 89.6 81.1 %.5 L]
T 98 s ”n.a 8.5 79.4 7.9 95.3 3] 8.3 92.7 90.1 80.8 99.6 ’
T 9% 3 90.6 87.9 76.4 98.0 95.4 T 98.6 9.8 89.1 77.5 9.3 [}
1 95 2 90.4 86.2 70.5 7.4 94.5 1z 98.6 1 91.6 87.4 71.4 98.7 L9
1 b T 1
1 966 1 90.9 88.0 74.8 97.8 95.4 1 99.4 1 91.5 88.5 75.3 98.4 L[]
1 951 ¢ 90.2 86.8 2.7 96.9 94.5 1z 98.6 91.5 88.1 73.7 98.3 9
1 952 @ 90.1 86.2 71.0 96.9 9.2 1t 98.4 3 91.6 87.7 2.2 98.5 L]
1 958 1 9.7 86.3 69.9 7.7 9.8 s 9.0 1 1.7 87.2 70.7 98.7 ]
1 956 1 9.6 85.6 68.3 7.9 9.6 T 8.7 9.8 86.8 €9.2 99.3 L]
t 1] t: 2
IRELAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE
¢ 77 ¢ 88.4 87.3 111.3 9.6 104.6 e 113.0 78.2 77.2 98.4 83.7 9
t 78 1 89.4 88.9 113.2 99.2 105.5 e 112.9 79.2 78.7 100.3 87.9 9
T 79 ¢ 9.0 95.0 116.5 100.1 103.5 : 1111 ¢ 81.9 85.5 104.9 $0.1 s
t 80 : 90.2 96.0 120.7 95.8 99.1 e 108.0 83.% 88.9 111.8 88.8 ¢
t 81 : 2.5 9.9 115.4 97.2 1100.1 s 105.6 89.5 91.8 111.¢ 94.0 s
] 1 23 H
t 82 1 99.6. 100.4 124.8 101.7 103.7 et 1064.7 ¢ 95.0 95.9 119.2 97.2 L]
: 83 3 102.3 105.0 120.6 101.6 104.8 s 103.5 98.8 101.4 116.5 98.2 1c
t 86 101.8 108.3 113.6 101.4 106.2 A 102.1 99.8 101.2 111.4 99.¢ 1
+ 85 103.6 103.7 116.1 102.6 106.6 e 105.8 99.9 99.9 110.0 98.9 ic
t B6 : 105.8 106.5 113.8 103.6 104.1 e 106.64 101.3 102.0 109.0 99.2 °
t ? ER] H
1 87 100.0 100.0 100.0 10C.0 100.0 1 100.0 s 100.0 100.0 100.0 100.0 1
1 88 8.2 8.6 93.9 100.1 102.3 e 98.7 99.4 99.8 95.1 101.4 10
v 89 : 98.6 95.0 90.8 100.5 103.6 s 98.5 ¢ 100.1 96.5 92.2 102.0 10
T 90 : 95.7 93.2 89.1 99.0 96.4 £ 101.1 ¢ 94.6 92.1 88.1 97.9 L]
1 9 92.3 89.4 86.7 96.8 96.6 e 100.8 °1.6 88.7 86.0 96.0 s
b : e 3
v 92 92.7 91.1 82.6 98.7 94.1 e 103.0 90.0 88.4 80.2 5.9 s
1 9% : 91.1 89.0 79.7 98.9 94.1 e 100.2 90.8 88.8 79.% 98.6 ]
1 9 90.6 88.9 77.2 98.9 93.8 e 100.9 89.8 88.1 76.5 9.1 °
1 95 : 89.2 86.3 70.2 96.8 91.2 s 99.8 ¢ 89.3 86.4 70.3 96.9 ]
£ : H 2
t 944 90.3 88.5 75.1 98.0 93.1 st 101.1 ¢ 89.3 87.6 74.3 97.0 &
t 951 89.3 87.1 72.7 96.7 91.7 1 100.0 1 89.2 87.1 72.7 9.7 ]
+ 952 @ 89.2 86.6 71.1 96.6 91.4 e 99.9 s 89.3 86.6 71.1 96.7 9
1 953 89.4 86.3 69.6 97.0 91.4 s 100.1 89.% 86.2 69.5 96.9 9
t 956 ¢ 88.8 85.1 67.5 96.7 90.4 I 99.3 89.4 85.7 68.0 97.4 ¢
3 H
IRELAND AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE
e e e e e e e e e e e e e e e e e
t 77 2 79.2 77.6 100.2 86.9 100.6 : 121.5 ¢ 65.2 63.9 82.5 71.% €
1 78 ¢ 80.4 79.2 103.6 91.8 101.8 : 119.3 67.4 66.4 86.9 77.9 €
v 79 s 85.2 88.0 112.2 95.2 102.4 : 118.0 72.2 764.5 95.0 80.% 8
+ 80 : 91.6 96.6 125.3 96.2 103.6 s 118.6 77.3 81.5 105.8 81.3 8
t 81 : 99.3 100.9 127.1 101.4 108.0 e 116.9 84.9 86.3 108.7 86.7 €
t : ) T
r 82 106.2 105.5 135.6 105.4 111.0 t: 116.8 91.0 90.4 116.1 90.3 s
: 83 : 107.8 109.1 128.6 106.3 111.3 t: 112.9 95.5 96.6 115.9 92.4 ¢
1 86 : 107.8 109.2 121.3 106.6 111.1 : 111.0 97.1 98.3 109.3 96.2 114
+ 85 110.3 110.4 22.8 106.4 111.9 : 112.2 98.3 98.4 109.5 94.9 °
: 86 107.0 108.1 116.4 106.5 104.8 : 106.9 100.0 101.1 108.9 97.8 L
: H
: 87 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 1c
: 88 101.6 102.6 96.7 103.0 103.9 e 100.4 101.2 102.2 96.3 102.6 1c
: 89 103.4 101.9 94.0 103.8 106.5 e 99.9 103.5 102.0 94.0 103.8 1c

90 99.3 100.1 91.3 101.3 98.2 e Q0.9 99.4 100.1 91.3 101.3 ¢

91 97.5% 97.8 90.2 101.1 87.2 : 100.0 e7.5 97.8 90.2 101.1 13

92 95.6 96.9 82.5 101.5 95.0 : 99.6 96.0 97.3 82.8 102.0 °
: 93 89.4 89.1 74.6 98.3 93.7 e 92.1 a7.1 96.8 81.0 106 .8 10
s 96 88.8 88.8 72.5 98.9 93.3 s 92.64 96.1 96.1 78.5 107.1 10
195 ¢ 84.4 83.0 64.4 94.2 89.2 1 88.1 95.9 946.3 73.1 106.9 10
] * s :
1 944 ¢ 88.0 88.0 70.5 97.% 92.1 ts 91.9 5.7 95.7 76.6 106.0 1c
: 951 85.5 85.0 67.3 94.9 89.8 s 89.4 95.7 95.1 75.3 106.2 10
t 952 83.7 82.6 64.5 93.2 88.2 s 87.4 95.8 94.6 73.8 106.6 1c
: 953 ¢ 84.6 82.9 63.9 94.5 89.6 s 88.2 : 95.9 96.0 72.4 107.1 10
: 954 ¢ 83.9 81.6 62.0 94.2 89.4 1 87.4 96.1 93.4 71.0 107.9 10
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ITALY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

- e

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

+e

s

PRICE (COST)

PERFORMANCE

: (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) I NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
Ve ~c-~e-++ EFFECTIVE -
3 1GDP-DEFLATOR UNIT LABROUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR
sYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE t COST IN TOT. COST IN MAN PRICES OF TOTAL EXFC
: s ECONOMY INDUSTRY MANUFACT ., (G + S) £ : ECONOMY INDUSTRY MANUFACT . (G + s
e e e m e e . -+ -
+ 7 2 79.1 80.0 107.0 92.8 86.0 Tt 155.6 s 50.8 51.4 68 .8 59.7 5.2
s 78 : 78.8 79.4 102. 89.8 84.8 ts 146.0 : 54.0 56.4 69.9 61.5% 8.1
s 79 ¢ 81.8 82.3 102.9 92.7 87.3 141.1 H 58.0 £8.3 72.9 65.7 61.¢9
s 80 : 87.0 85.8 99.6 96.9 96.1 3t 136.1 : 64.0 €3.0 73.2 71.2 69.1
1 81 : 83.9 84.7 96.2 91.3 91.1 E 119.2 s 70.4 71.0 80.¢6 76.6 76.4
s 3 3 s
1 82 85.2 85.7 96.5 90.4 93.3 sz 111.0 H 76.8 7.2 87.0 81.5 84.1
t 83 : 89.6 91.9 101.3 93.1 4.0 12 106.8 3 83.8 86.1 94.9 87.2 88.90
1 86 89.9 91.8 97.2 92.6 92.1 13 100.5 H 89.4 91.3 9.7 92.1 91.6
s 85 : 89.2 91.3 95.2 91.9 92.8 te T 95.3 H 93.% 95.8 99.9 96.4 97.4
T 86 : 96.0 96.6 9.0 97.0 97.8 i) 98.9 ] 97.1 97.7 99.0 98.1 9.9
1 3 st :
: 87 ¢ 100.0 100.0 100.0 100.0 100.0 L] 100.0 s 100.0 100.0 100.0 100.0 100.0
1 88 : 99.7 99.5 98.0 7.5 9.4 $s 96.5 3 103.4 103.1 101.6 101.0 102.0
T 89 102.3 102.6 103.3 99.5 101.5 3t 9.9 s 105.¢6 105.9 106.7 102.7 104.8
T 90 109.7 111.3 110.1 104.5 108.1 LX) 100.5 T 109.1 110.8 109.6 106.0 107.6
T 9 s 111.2 112.9 111.1 103.7 108.3 L] 98.5 ) 112.9 114.6 112.7 105.2 109.9
] 3 3t 3
1 923 109.4 110.4 107.5 101.8 107.7 33 9.8 H 116.2 115.2 112.2 106.2 112.4
t 93 : 92.3 9.6 89.4 87.0 7.8 s 79.6 s 116.0 115.0 112.3 109.3 122.8
T 96 89.5 86.7 85.4 85.3 96.1 13 76.0 3 117.8 1164.2 112.5 112.2 126.5
1 95 83.0 78.9 77.5 81.7 91.6 EE] 69.1 H 120.0 114.0 112.1 118.1 132.5
1 t L :
t 946 88.1 84.7 83.5 84.4. 96.9 13 76.3 H] 118.5 1164.0 112.4 113.6 127.7
t 951 ¢ 83.8 80.2 79.0 81.2 91.0 13 70.4 : 119.1 116.0 112.3 115.4 129.4
s 952 : 79.1 75.3 74.1 78.1 86.8 LX) 66.0 H 119.7 114.0 112.1 118.2 131.4
1 953 @ 83.9 79.6 78.2 83.3 93.2 11 69.8 H 120.3 114.1 112.0 119.4 133.6
3 956 3 85.2 80.5 78.8 84.1 95.7 11 70.5 H] 120.9 116.2 111.9 119.¢4 135.8
1 £ 3 :
ITALY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE :
N . .
s 77 ¢ 77.1 77.2 106.5 91.5 86.6 32 164.2 s 53.5 £3.6 73.8 63.5 60.0
t 78 : 76.4 76.3 100.9 88.0 84.6 T3 135.1 : 56.6 £6.5 74.7 65.2 62.6
79 s 77.1 77.0 99.0 89.1 85.7 T 127.6 H 60.4 60.3 77.6 69.8 67.2
1+ 80 : 80.8 78.7 96.3 92.8 91.5 st 122.0 H 66.2 64.5 77.3 76.1 75.0
t 81 : 82.9 82.5 96.3 92.6 93.2 13 114.0 H 72.7 72.4 84.5 81.3 81.8
t t 23 )
s 82 : 86.0 86.1 99.2 92.9 96.7 tH] 109.2 s 78.8 78.9 $0.9 85.1 88.6
s 83 : 93.1 95.3 107.9 98.1 99.2 EX] 109.1 H 85.3 87.3 98.9 89.9 90.9
3 84 : 96.5 3.0 106.6 100.0 99.3 LE] 106.6 3 90.5 92.0 100.0 93.7 93.1
s 85 3 95.7 97.5 104.0 98.6 98.9 13 101.7 s 96.1 95.9 102.2 97.90 97.2
t 86 3 98.9 99.4 103.0 99.7 100.3 13 101.7 1 97.3 97.8 101.3 98.1 98.7
T : i3 s
1 87 100.0 100.0 100.0 100.0 100.0 EE] 100.0 H 100.0 100.0 100.0 100.0 100.0
T 88 99.9 100.0 98.6 97.7 98.7 s 96.8 H 103.3 103.4 101.9 101.0 102.0
s 89 : 103.6 106.3 105.4 100.8 102.% 3 98.3 t 105.3 106.1 107.3 102.5 104.3
s 90 3 106.5 108.6 107.5 102.0 105.0 98.0 3 108.7 110.9 109.7 104.1 107.2
¢ 91 s "109.0 111.4 109.3 102.2 106.0 97.3 E) 112.0 114.5 112.4 105.0 109.0
s : 33 t
s 92 ¢ 105.7 107.4 104.3 99.1 103.8 ss 93.8 H 112.7 114.5 111.2 105.7 110.7
1 93 ¢ 92.2 92.4 89.7 87.9 96.4 t: 81.0 s 113.9 114.1 110.7 108.% 119.0
t 9% s 89.5 88.2 86.4 86.2 94.3 32 77.6 1 115.4 113.6 111.3 i111.0 121.5
s 95 ¢ 81.2 78.7 76.8 80.6 87.% 3 69.4 H 117.0 113.4 110.¢6 116.1 126.0
s ] 23 H
: 944 : 87.3 85.4 83.7 84.4 92.1 EE] 75.3 s 115.9 113.5 111.3 112.1 122.3
1 951 82.5 80.5 78.8 80.6 87.7 33 70.9 s 116.4 113.¢4 111.0 113.6 123.6
1 952 : 77.7 75.5% 73.7 77.4 83.3 66.5 i 116.8 113.4 110.8 116.3 125.1
: 953 : 82.1 79.4 17.4 82.1 88.8 70.0 s 117.3 113.4 110.5 117.3 126.8
3 956 : 82.7 79.7 77.4 82.4 90.3 70.2 ] 117.7 113.¢4 110.2 117.3 128.5
s 3 s t
. U

ITALY AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : {
b —— @ ———— e ———— e ————— - B e e e e e o $ e
t 77 ¢ 5.3 75.1 103.3 89.3 86.5 ts 151.8 s 49.6 49.4 68.0 58.8 57.0
1 78 4.4 73.9 98.3 85.9 84.3 $e 140.7 3 52.8 52.5 69.9 61.1 59.9
s 79 : 76.1 75.6 98.3 87.8 86.3 1 133.0 H §7.2 56.8 73.9 66.0 64.9
s 80 : 82.3 79.7 96.46 93.5 94.3 EX] 128.8 H 63.9 61.9 4.8 72.6 73.2
s 8l : 86.8 86.0 101.5 95.3 97.6 s 122.5 3 70.9 70.2 82.9 77.8 79.7
H 3 33 t
: 82 : 89.8 89.0 103.7 95.3 100.8 ] 116.5 H 77.1 76.4 89.1 81.8 86.5
1 B3 ¢ 96.1 97.5 111.3 99.8 102.7 3 114.7 s 83.7 85.0 97.0 87.0 89.5
s 84 : 99.8 101.2 110.3 102.0 103.1 112.0 : 89.2 90.4 98.5 9%1.1 92.1
: 85 : 99.3 101.2 108.2 120.9 102.8 106.4 93.3 95.1 101.7 94.9 96.6

86 99.% 100.2 104.2 100.3 100.7 103.0 H 96.6 97.2 101.1 7.3 e7.e
: 87 100.0 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 101.8 102.3 100.4 99.3 99.5% 97.7 H 104.3 104.7 102.8 101.7 101.9
: 89 106.3 108.46 107.7 102.7 104.0 99.0 : 107.4 109.5 108.7 103.7 105.0
: 90 108.7 112.9 109.2 103.3 105.¢ 97.2 s 111.8 116.1 112.4 106.3 109.0
s 91 : 112.0 116.6 111.8 104.5 107.2 96.6 s 116.0 120.8 115.8 108.2 111.1
: 92 : 107.3 110.7 104.3 100.4 103.9 91.7 s 116.9 120.6 113.7 109.5 113.3
+ 93 : 91.5 2.5 86.8 87.7 95.9 7.3 : 118.4 119.6 112.3 113.% 124.0
t 96 88.9 88.5 B4.0 86.4 93.9 76.1 : 120.0 119.4 113.4 116.7 126.8
+ 95 3 79.7 78.0 74.3 80.1 86.8 65.3 H 122.0 119.4 113.8 122.7 132.8
' 1 3
3 944 : 86.6 85.6 8l1.6 84.6 91.6 $3 71.7 : 120.7 119.4 113.8 118.0 127.7
3 951 : 81.4 80.2 76.4 80.4 86.9 st 67.1 s 121.2 119.4 113.9 119.8 129.%
1 952 : 76.0 74.5 71.0 76.7 82.1 3z 62.4 t 121.8 119.4 113.8 122.8 131.6
s 953 : 80.5 8.6 74.9 81.6 8s8.1 s: 65.8 s 122.3 119.4 113.7 126.0 133.9
: 954 : 81.1 78.8 75.0 82.0 90.0 £ 66.0 s 122.8 119.4 113.6 1264.2 136.3
s s ER3 T
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NETHERLANDS AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

T

1

PRICE (COST) COMPETITIVINESS 1 REAL EFFECTIVE EXCHANGE RATE

<

PRICE (COST) PERFORMANCE

t (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) B NOMINAL 1 (RELAT!VE “RICE (COST) INDEX IN NATIONAL CURRENCY)

i - ++ EFFECTIVE e -
1 1GDP-DEFLATOR UNIT LAROUR UNIT L BOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATC
:YEAR 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORT RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL E>
3 H ECONOMY INDUSTRY MANUFACT. (G « S) : ECONOMY INDUSTRY MANUFACT . (G «

—— —— e e nccac e crerceeeee— ceeemcesma—— SeaecemeSen. ceee————
1 77 ¢ 114.5 118.3 116.5 112.7 83.8 136.6 141.1 146.4 138.9 134
: 78 1 115.0 119.5 116.3 109.¢ 85.9 134.0 139.2 140.9 135.5 127
: 79 s 112.6 118.5 111.9 110.0 87.1 129.2 136.1 136.6 128.5 126
: 80 3 109.1 113.2 111.4 108.5 111.6 87.3 : 125.0 129.7 127.6 124.3 127
: 81 ¢ 101.5 102.1 99.7 103.8 110.9 83.5 : 121.5 122.2 119.3 124.3 132.
T t H
1 82 104.8 104.6 103.14 108.7 112.9 : 87.8 ¢ 119.4 119.2 117.5 123.8 128.
1 83 : 102.7 102.0 100.4 108.2 109.8 ] 89.6 : 114.6 113.9 112.0 120.8 122.
1 84 3 98.0 96.1 92.0 105.8 107.7 £ 88.1 H 111.2 106.7 104.3 120.1 122.
t 851 9%5.7 91.3 90.1 102.7 106.1 L] 88.4 T 108.3 103.4 101.9 116.3 120.
: 86 1 99.0 96.4 95.7 98.2 100.1 3 95.2 t 104.0 101.3 100.6 103.2 105.
t T L] ] .
: 87 3 100.0 100.0 100.0 100.0 100.0 L] 100.0 H 100.0 100.0 100.0 100.0 100.
+ 88 3 7.5 9.3 9.9 7.9 97.8 $s 99.6 t 97.9 97.7 97.4 98.3 9.
s 89 93.7 9.5 9.6 7.2 9.5 ts 98.6 3 9.0 92.8 92.9 98.5 7.
s 90 3 95.4 9.9 92.2 97.6 8.7 11 102.4 H 93.2 89.7 90.1 95.3 9.
s 91 93.2 %0.1 90.9 95.1 97.2 33 101.7 T 91.6 88.6 89.6 93.6 9%.
] [ Tt ]
s 92 9.3 92.4 9.5 95.2 97.2 13} 104.1 1 90.5 88.7 9.7 91.4 93.
t 93 3 9.2 95.5 97.1 9.5 - 9.5 12 107.3 t 9.7 89.0 90.5 89.0 89.
s 9% 13 9.7 95.5 95.5 95.3 96.7 bR 107.7 3 89.8 88.6 88.6 88.5 89.
1 95 3 100.6 99.4 99.3 99.) 98.4 11 112.4 3 89.6 88.5 88.4 B88.2 87.
] t s t
t 944 3 97.9 96.46 96.1 97.1 97.6 s 109.0 H 89.8 88.5 88.2 89.1 89.
t 951 100.0 98.5 98.2 99.4 98.9 st 111.4 t 89.8 88.4 88.2 89.2 88.
1 952 101.5 100.2 100.0 100.0 99.7 23 115.3 H 89.6 88.4 88.3 88.3 88.
T 953 ¢ 100.4 99.2 °9.2 8.5 97.7 1 112.1 3 89.5 88.5 88.4 87.9 87.
s 956 3 100.7 99.7 99.8 8.3 97.1 (] 112.7 t 89.3 88.5 88.6 87.3 86.
L T 32 s H
+

NETHERLANDS AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE :

+ +e
s 77 2 113.6 116.8 122.3 115.8 113.7 ER 79.7 : 142.6 146.5 153.5 145.4 1642.
T 78 : 113.7 117.6 120.2 115.3 109.8 IR 81.6 H 139.3 1644.1 147.3 141.3 134.
s 79 3 109.3 114.7 116.3 109.5 109.3 b 81.7 : 133.8 140.4 162.4 134.1 133.¢
s 80 : 105.0 108.3 107.9 106.0 110.2 s 81.5 : 128.7 132.8 132.3 130.0 135.
1 81 1 101.2 100.9 99.7 104.9 112.8 3 8l.0 ] 126.9 124.5 123.1 129.4 13%
3 1 ER ] t
1 82 : 105.9 105.4 104.8 110.8 115.8 st 86.8 t 122.1 121.6 120.8 127.6 133,
s 83 s 105.4 106.4 106.0 111.8 113.7 ts 90.6 H 116.4 115.3 114.9 123.4 125.
1 86 @ 102.4 97.8 96.9 110.9 112.9 L] 91.1 : 112.3 107.4 106.4 121.7 123.
t 85 1 100.0 95.0 94.7 107.3 110.5 1 91.7 : 109.0 103.5 103.3 117.0 120..
1 86 @ 100.8 98.0 98.6 99.9 101.7 ] 96.7 H 104.2 101.4 101.9 -103.3 105.
s H b H
1 87 100.0 100.0 100.0 100.0 100.0 11 100.0 i 100.0 100.90 100.0 100.0 100.
T 88 : 97.6 97.6 97.3 98.2 98.0 :s 99.8 s 97.7 97.8 97.5 98.3 98.
t 89 : 96.3 92.3 92.6 97.9 97.0 se 99.5 : 94.8 92.7 93.0 98.4 97.'
t 90 : 93.6 90.3 90.7 96.1 96.8 ] 100.9 H 92.7 89.5 89.9 95.3 96.
1 91 s 91.8 89.0 89.7 94.2 95.8 s 101.0 s 90.9 88.2 88.9 93.3 94.
1 T H H
t 92 92.1 90.6 92.5 93.6 94.9 s 103.0 H 89.4 87.9 89.8 90.9 92.:
t 93 1 96.3 96.1 97.4 96.3 95.6 s 109.0 : 88.3 88.1 89.4 88.3 87
s 9 : 96.9 96.5 96.3 96.2 95.6 I 109.8 s 88.2 87.9 87.7 87.6 87.
: 95 : 99.8 99.7 99.3 98.8 95.8 EX] 113.7 87.7 87.7 87.3 86.9 84
H H t: :
t 944 97.6 97.1 96.6 97.5 95.8 LR} 110.6 H 88.2 87.8 87.3 88.1 86.
: 951 99.4 99.1 98.5 99.4 96.9 13 112.9 s 88.0 87.8 87.3 88.1 85.¢
: 952 101.1 100.9 100.4 100.1 97.6 3 115.0 : 87.9 87.7 87.3 87.0 86.¢
t 953 99.4 99.5 99.1 98.1 95.0 ts 113.4 87.6 87.7 87.4 86.5 83.¢
t 956 : 99.2 99.5 99.2 97.% 93.8 T 113.¢4 87.4 87.7 87.4 85.9 82.°
H : bR H
. . e e e e e e e e e
NETHERLANDS AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE :

+ - ———— e - - - -
s 77 : 108.6 111.5 120.7 112.6 112.5 EE) 86.2 : 126.0 129.3 1640.0 130.6 130.¢
: 78 1 108.3 111.8 118.% 111.6 108.1 EE3 86.9 : 124.6 28.6 136.1 128.4 126.¢
3 79 ¢ 105.7 110.5 116.2 107.0 108.8 H 86.7 s 121.9 127.5 1364.0 123.5 125.¢
t 80 : 105.1 107.7 110.3 106.3 113.0 I 87.3 : 120.4 123.3 126.4 121.8 129.¢
: 81 104.1 103.3 104.9 107.2 117.8 H 87.6 H 118.9 117.9 119.7 122.4 134t
3 H s i
s 82 : 109.1 107.6 109.9 113.0 120.8 LR 92.9 H 117.46 115.8 118.2 121.6 129.¢
: 83 : 108.2 106.5 108.4 113.8 118.0 H 95.7 s 113.0 111.3 113.3 118.9 123.:
s 86 1 105.6 100.8 101.0 113.5 117.6 : 96.1 110.0 1046.9 105.1 118.2 122.¢
t 85 : 103.3 98.2 98.9 109.¢ 115.1 96.0 107.7 102.3 103.1 114.5 119.¢
t 86 1 101.3 8.7 100.0 100.¢ 102.2 98.1 103.3 100.6 101.9 102.4 1064.C
: 87 : 100.0 100.0 100.0 100.0 100.0 te 100.0 H 100.0 100.0 100.0 100.0 100.¢
: 88 : 99.5 99.8 99.0 99.5 98.7 e 100.5 H °9.0 ) 99.4 98.5 99.0 98.:
: 89 : 97.1 96.3 94.9 99.8 98.6 e 100.1 : °7.0 96.1 94.8 99.7 8.t
: 90 96.0 96.5 92.6 97.5 98.1 B 99.9 26.1 94.5 92.7 97.5% 98.1
s 91 ¢ 95.2 .2 °2.% 96.5 97.5 B 100.0 95.1 946.2 92.4 96.5 a7.¢
@ 92 93.9 94.0 2.8 94.7 95.4 1 100.2 93.7 92.8 92.6 246.5 95.1
: 93 ¢ 94.5 95.3 93.0 94.7 94.6 sz 101.¢ 92.7 93.5 91.3 92.9 92.¢
1 94 2 95.0 95.5 92.1 94.9 94.5 B 102.2 : 92.9 93.4 90.1 92.8 92.¢
: 95 : 95.5 96.1 93.2 95.9 93.5 H 103.1 H 92.7 93.3 90.4 93.0 90.7
s s 12 T
: 944 : 95.2 95.7 92.2 95.8 94.4 ] 102.5 : 93.0 93.4 90.0 93.5 92.1
s 951 95.8 96.3 93.0 96.8 94.5 st 103.2 : 92.9 93.3 90.1 93.9 91.¢€
1 952 ¢ 96.0 96.5 93.4 96.3 94.2 st 103.5 : 92.7 93.3 90.3 93.1 91.C
: 953 @ 95.2 95.9 93.1 95.6 93.0 H 102.8 : 92.6 93.2 90.5 92.8 90.4
: 956 : 95.1 95.9 93.4 94.9 92.4 102.9 : 92.5 93.2 90.7 92.2 89.8
3 H

2

‘e
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AUSTRIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE :

T t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1t t PRICE (COST) PERFORMANCE

3 t (RELATIVE PRICE (COS3T) INDEX IN A COMMON CURRENCY) T3 NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CUPRENCY)
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] 1GDP-DEFLATOR UNIT LABOUR UNI1T LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR

:YEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXF
ECONOMY INDUSTRY MANUFACT . (G + S) s : ECONOMY INDUSTRY MANUFACT . (6 + s

88.3 105.2
92.7 105.6
: : 91.0 101.2
t+ 80 : 9% .4 88.7 99.5
1 81 : 89.3 85.7 04.9
3 3 L1 :
:t 82 : 91.2 89.8 93.5 98.3 90.9 I 88.2 103.4 101.8 106.1 111.5 103.1
: 83 : 91.8 90.1 93.3 97.7 90.4 t: 90.4  : 101.5 99.6 103.2 108.1 100.0
s 84 3 90.6 89.2 1.3 95.4 88.3 I 89.3 101.5 100.0 102.3 106.9 .0
1 85 : 90.1 89.5 90.9 95.2 89.0 1 89.7 100.4 9.7 101.3 106.1 99.2
t 86 : 96.2 96.6 97.0 98.5 96.9 st 95.7 100.6 100.9 101.3 103.0 101.3
T 1 T 1
+ 87 100.0 100.0 100.0 100.0 100.0 13 100.0 100.0 100.0 100.0 100.0 . 100.0
1 88 1 97.8 9.6 93.9 96.7 99.6 1 9.3 ] 98.4 7.2 9%.5 97.4 100.2
t 89 3 5.9 %.9 92.0 3.5 96.6 te 9.5 7.3 96.3 95.5 9.0 .1
t 90 : 9.7 %6.7 94.7 97.5 100.7 T3 102.5 3 96.3 9.4 92.4 5.1 9.2
s 91 s 7.5 9.3 921.6 5.2 99.5 11 101.6 95.9 %.8 90.2 3.7 97.9
L] 1] LR $
t 92 4 100.7 .5 3.7 2.4 102.8 T 106.2 ¢ 96.6 95.4 89.9 92.5 9.7
¢ 9% s 103.7 103.4 96.9 97.6 105.0 11 106.8 1 97.1 96.9 90.7 9.4 v8.3
1 9% : 106.9 107.5 96.4 97.9 105.2 1 106.7 98.3 100.8 90.4 9.8 9.6
T 95 ¢ 109.6 111.9 99.2 99.5 109.1 s 111.0 ¢ 8.7 100.8 89.3 89.6 98.2
1 : i3 :
1 944 106.4 109.5 97.1 99.5 106.3 T 107.8  : 98.6 101.6 90.0 92.2 8.6
1 951 108.8 111.8 98.9 100.2 108.6 1t 110.2 = 98.7 101.4 89.7 90.9 98.5
s 952 110.3 112.9 100.0 102.0 109.9 Tt 111.7 ¢ 98.7 101.1 89.5 91.3 8.3
3 953 109.3 111.% 98.9 98.0 108.8 3t 110.8 98.7 100.6 89.2 88.4 9.1
s 956 @ 109.8 111.4 99.0 . 98.0 109.1 s 111.3  : 98.6 100.1 88.9 88.0 8.0
3 3 L1 H
AUSTRIA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EUl5) BASE @
. .
s 77t 92.7 85.5 102.9 106.3 99.8 X 76.6 : 124.3 114.7 137.9 1642.5 183.¢
t 78 3 93.6 90.2 103.7 105.0 100.3 s 77.0 121.6 117.2 134.8 136.5 130.3
T 79 : .0 86.6 97.3 98.9 97.1 e 77.8 1 116.9 111.2 125.0 127.1 124.8
1 80 89.1 83.0 94.3 98.1 94.6 1: 79.8 111.7 104.0 118.2 122.9 118.5
: 81 : 88.2 83.7 93.9 97.8 91.3 I 81.0 108.9 103.4 116.0 120.9 112.8
H : s T
1 82 : 91.4 89.6 94.2 99.5 92.8 Tt 85.8 106.5 106.4 109.8 115.9 108.1
: 83 : 93.8 91.7 96.4 100.6 93.4 1 90.6 103.5 101.3 106.4 111.0 103.1
1 84 1 9%.5 92.7 96.2 99.7 92.6 e 91.9 102.8 100.9 104.7 108.5 100.8
¢ 85 : 93.9 92.9 95.5 99.1 92.5 1t 92.9 101.1 100.0 102.8 106.7 9.6
1 86 : 9.0 98.2 100.1 100.2 98.5 I 97.2 100.8 101.0 103.0 103.1 101.3
: 1 ER 1 :
1 87 100.0 100.0 100.0 100.0 100.0 1 100.0 ¢ 100.0 100.0 100.0 100.0 100.0
t 88 : 8.1 97.2 94.6 97.2 99.9 1 99.9 98.2 97.3 94.7 97.3 100.0
: 89 : 9.5 95.9 93.1 94.2 97.1 i 99.5. 97.0 96.3 93.6 96.7 97.6
: 90 : 96.4 94.9 92.9 95.6 98.5 e 100.7 95.8 94.2 92.2 95.0 $7.8
1 91 95.9 95.% 90.4 94.1 97.9 1t 100.9 ¢ 95.0 94.5 89.7 93.3 97.1
t 3 ER 1 3
: 92 : 8.1 97.5% 91.8 94.6 100.1 I 103.0 95.3 94.7 89.1 91.9 97.2
1 93 : 104.1 104.8 97.9 98.9 104.3 1 109.2 95.4 96.0 89.7 90.5 95.5
1 96 ¢ 105.9 110.1 98.6 99.6 104.5 I 110.0 96.3 100.1 89.6 90.5 95.0
T 95 : 109.4 113.8 100.6 99.8 106.3 I 113.7 96.2 100.1 88.4 87.8 3.5
H 3 1 :
1 946 ¢ 106.7 111.6 98.8 100.4 104.8 1t 110.6 96.5 100.9 89.3 90.8 94.7
1 951 : 109.0 113.9 100.6 100.8 106.6 1 113.0 96.4 100.8 89.0 89.2 94.3
: 952 110.9 115.5 102.0 102.9 107.9 T2 115.1  : 96.5% 100.4 88.6 89.4 93.8
t 953 109.1 113.2 100.1 98.2 105.8 I 113.4 96.2 99.8 88.3 86.6 93.3
T 956 108.8 112.5% 99.6 97.5 105.1 e 113.3 96.0 99.3 87.9 86.1 92.7
: b 1 1 .
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AUSTRIA AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) ) BASE :
——— ¢ e e — b ————
s 77 ¢ 87.1 80.2 101.9 102.7 97.6 ty 82.7 105.4 97.0 123.3 126.2 118.1
t 78 : 87.3 83.9 102.0 100.7 97.2 T2 83.4 ¢ 104.8 100.7 122.3 120.7 116.6
1 79 86.2 81.6 96.8 95.8 95.3 1 83.6 103.0 97.6 115.7 114.5 113.9
: 80 : 87.5 80.7 95.¢ 97.6 95.7 e 86.2 101.5 93.6 110.9 113.2 111.0
:+ 81 : 89.3 84.3 98.3 99.4 94.1 X 88.1 101.4 95.7 111.6 112.9 106.9
3 t 13 H
t 82 92.6 90.1 98.1 100.7 95.6 e 92.1 = 100.6 97.8 106.6 109.4 103.9
: 83 : 95.1 2.6 100.2 101.8 96.0 e 95.7 99.3 96.8 106.6 106.3 100.3
s B4 : 96.8 95.0 100.3 101.6 95.6 : 96.8 100.0 98.1 103.6 105.0 98.7
: 85 : 96.3 95 .6 °9.7 101.1 95.5 96.9 99.4 98.6 102.¢9 106.3 98.6
: 86 98.4 °g.9 101.7 100.7 98.9 °gR.6 9a.8 100.3 103.2 102.2 100.3
+ 87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 : 99.8 99.1 95.9 28.3 100.6 100.2 = 99.5 98.9 95.7 98.0 100.3
: 89 : 99.4 99.9 es5.7 96.0 98.9 100.0 = 99.4 99.9 95.7 96.0 98.9
90 : °9.2 99.5 °5.3 97.0 100.0 9.8 99.4 99.7 95.5 97.2 100.2
: 91 99.6 101.0 93.6 Q6.2 99.8 : 99.9 99.7 101.1 93.6 96.3 99.9
92 100.0 101.2 92.1 °5.4 100.7 100.1 100.0 101.1 92.0 95.3 100.6
93 101.7 103.3 °2.9 26.4 102.9 101.4 100.3 101.9 91.7 95.1 101.5
: 94 103.2 108.1 93.5 97.3 102.9 s 101.6 101.6 106.4 92.0 95.8 101.3
: 95 106.2 108.8 93.5 96.1 103.5 : 102.2  : 101.9 106.4 91.4- 94.0 101.2
H 1 e .
: 966 ¢ 103.6 109.2 93.5 97.9 102.9 Ex 101.7 101.9 107.4 92.0 96.3 101.2
: 951 : 104.4 109.8 96.0 97.3 103.6 ty 102.4 102.0 107.2 91.8 95.0 101.2
: 952 : 104.6 109.5 93.9 98.1 103.8 : 102.5 102.0 106.8 91.6 95.7 101.2
: 953 : 104.0 108.4 93.2 94.7 103.3 T 102.0 101.9 106.2 91.3 92.9 101.3
: 954 104.0 107.7 92.9 94.3 103.% : 102.0 101.9 105.6 91.1 92.4 101.3
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PORTUGAL AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : ¢
+
t s PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE Tt t PRICE (COST) PERFORMANCE
: t+  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) t:  NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
++ EFFECTIVE SV R S
B 3GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR ©
tYEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE COST IN TOT., COST IN MAN PRICES OF  TOTAL EXFOR
1 : ECONOMY INDUSTRY  MANUFACT. (G + S) &1 : ECONOMY INDUSTRY  MANUFACT. (G +S)
* + - e —e e ———— ————————— + - ——— -
r 77 ¢ 112.1 138.0 126.9 111.6 93.8 e 369.4 30.3 37.4 33.8 30.2 25.3
: 78 1t 100.8 116.2 108.7 102.5 89.6 294.2 B 34.3 39.5 37.0 34.9 30.5%
1 79 2 94.0 105.7 99.6 97.6 88.0 249.6 1 37.7 62.¢ 39.9 39.2 35.3
: 80 @ 99.7 110.1 1064.9 110.3 95.2 Ix 241.3 1.3 5.6 43.5 5.7 39.5
t 81 : 103.4 116.7 109.7 115.5 99.1 iz 232.3 = 44.5 0.2 67.2 9.7 42.7
1 1 22 3 -
1 82 3 100.4 110.3 108.7 106.7 96.4 s: 202.2 49.6 54.5 53.8 52.8 &7.7
: 83 s 92.9 100.2 100.7 106.1 93.9 12 159.5 58.2 62.8 63.1 66.5 $8.8
1 86 3 9.0 97.3 98.1 103.1 95.4 1t 131.8 2 69.1 73.8 4.4 78.2 72.3
T 85 ¢ 93.9 99.1 98.3 97.7 96.4 1 116.7 80.4 86.9 84.3 83.7 82.6
+ 86 3 100.1 100.3 99.1 8.5 97.4 11 107.6 3 93.0 3.2 92.1 91.5 90.5
1] 3 R L]
: 873 100.0 100.0 100.0 100.0 100.0 t1 100.0 100.0 100.0 100.0 100.0 100.0
T 88 1 101.¢ 101.1 9.6 101.7 102.1 I 9.9 3 107.0 106.5 101.8 107.1 107.¢
s 89 @ 105.0 106.9 96.1 104.8 104.7 t3 91.9 t 114.3 114.2 106.6 114.1 113.9
t 90 3 112.0 113.5 103.2 106.6 108.4 3 90.7 3 123.5 125.1 113.7 117.5 119.8%
T 91 : 123.2 125.¢6 111.6 107.3 110.5 13 .2 185.1 1872.7 122.4 117.6 121.1
£ 3 3t 3
s 92 @ 140.2 133.7 122.0 106.9 109.5 3t 96.5 3 148.4 161.5 129.2 111.1 115.9
s 9% s 135.4 131.2 121.9 108.9 113.2 I 87.3 155.1 150.2 139.6 126.7 129.6
T 9% 2 188.4 129.3 122.1 106.8 108.9 13 83.2 160.3 155.3 146.7 128.3 130.8
T 95 1 160.5 133.5 123.1 109.4 112.2 X 85.1 165.0 156.8 144.6 128.6 131.8
] 3 12 3
s 946 3 136.7 131.4 124.0 107.3 109.4 12 84.2 162.3 156.0 147.2 127.4 129.9
3 951 : 139.0 133.0 124.6 107.9 110.9 : 85.1 163.5 156.4 146.4 126.8 130.4
t 952 1640.4 133.7 124.0 108.7 111.9 13 85.3 T 164.6 186.7 1645.3 127 .4 131.2
1 953 1 141.1 133.8 122.7 110.0 112.7 ER] 85.2 H 165.6 157.0 144.1 129.1 132.3
1 956 1 161.5 133.6 121.2 J111.2 113.6 s2 86.9 166.7 157.3 162.7 131.0 133.%
3 3 LR ]
PORTUGAL AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 8
. .

s 77 s 111.5 136.5 124.6 111.) 9.5 s: 349.6 31.9 39.0 35.7 31.8 27.0
1 78 3 99.4 113.9 107.6 101.3 89.7 e 277.6 35.8 41.1 38.8 36.5 52.3
T 79 s 90.5 101.2 96.4 94.9 86.9 s1 231.0 @ 39.2 43.8 41.8 41.1 37.6
s 80 3 9.7 103.6 100.2 106.7 93.3 : 222.1 s 42.6 46.6 65.1 48.0 %2.90
1 81 ¢ 102.6 114.5 109.1 116.4 100.6 s 224.0 2 5.8 51.1 48.7 2.0 46.9
1 H] E R H
t 82 3 101.3 110.8 110.4 108.8 98.9 s 199.6 50.8 55.5 55.3 54.5 49.5
1 83 95.5 102.6 104.6 109.9 97.4 1 161.6 59.1 63.5 64.7 68.0 60.3
1 B84 1 5.6 101.7 106.1 108.5 100.4 13 137.1 69.8 74.2 76.0 79.2 73.3
1 85 1 98.7 103.6 106.1 102.5 100.7 11 122.0 ¢ 80.9 85.0 85.4 84.0 82.6
T 86 3 102.0 102.1 102.3 100.2 99.1 1e 109.6 93.1 93.2 95.3 91.5 90.4
H 1] e :
T 87 ¢ 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0
1 88 3 101.6 101.4 96.9 101.8 102.2 I 95.1 106.9 106.7 102.0 107.1 107.6
1 89 105.7 105.8 97.2 105.6 105.3 s 92.7 116.0 114.1 104.9 114.0 113.6
1 90 1 109.8 111.5 101.4 104.9 106.3 3 89.3 123.0 124.9 113.6 117.6 119.1
t 91 ¢ 121.3 1264.0 110.2 106.2 108.9 ts 90.4 136.1 137.1 121.9 117.4 120.4
3 H e 3
: 92 s 136.8 130.9 119.4 103.2 106.8 I 93.2 146.8 140.4 128.1 110.7 114.5
t 93 1 135.4 131.9 122.3 109.9 112.1 1t 88.6 152.9 148.9 138.0 124.0 126.6
T 9% s 133.5 130.6 123.2 107.8 107.5 1t 84.7 157.7 184.2 145.5 127.3 127.0
1 95 1 139.0 133.7 123.0 108.9 109.0 1 85.9 161.9 155.7 143.2 126.8 127.0
: 1 ER :
1 944 3 136.0 132.2 124.6 107.5 107.3 kN 85.3 159.5 155.0 146.1 126.1 125.8
1 951 3 138.0 133.6 124.9 107.7 108.3 IE] 86.0 3 160.5 155.4 145.2 125.3 126.0
1 952 1 139.3 134.3 1264.3 108.5 109.2 1 86.3 161.5 155.6 144.0 125.7 126.6
1 953 1 139.5 133.9 122.5 109.3 109.4 it 85.9 : 162.4 155.9 1642.6 127.3 127.4
T 954 3 139.2 133.1 120.4 110.1 109.3 t: 85.3 163.3 156.1 1641.2 129.2 128.2
3 3 3 H

— PN . -
PORTUGAL AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 8
D et R ettt +4 .
1 77 s 104.5 127.8 120.1 106.2 92.2 1 380.4 27.5 33.6 31.¢ 27.9 24.2
1 78 : 92.6 105.8 103.6 96.3 86.9 I 295.0 31.4 35.9 35.1 32.6 29.5
1 79 : 86.2 95.8 96.9 91.6 85.7 1 265.0 35.2 39.1 38.8 37.4 35.0
1 80 3 94.7 102.8 102.5 106.8 95.5 st 239.2 39.6 43.0 2.8 6.6 39.9
t 81 1 106.5 118.1 116.0 119.5 105.2 st 2645.5  : 43.6 48.1 47.3 8.7 2.9
: t e s
: 82 : 104.7 113.4 116.1 111.0 102.8 3 215.8 s 48.5 2.5 s3.8 51.4 41.7
: 83 : 98.0 104¢.5 108.9 111.6 100.8 ] 171.6 57.1 60.9 63.5 65.0 58.7
1 84 98.8 105.0 108.7 110.9 106.6 I 145.3 68.0 72.3 74.8 76.3 71.9
: 85 : 102.3 107.6 109.3 105.0 104.9 sz 128.6 79.7 83.8 85.1 81.8 8l.7
: 86 : 102.7 103.0 103.9 100.8 99.5 1 111.4 2.2 °2.5 93.3 90.5 89.3
1 : e H
: 87 : 100.0 100.0 100.0 100.0 100.0 B 100.0 100.0 100.0 100.0 100.0 100.0
: 88 : 103.9 104.0 98.9 103.6 103.3 : 95.8 108.4 108.5 103.2 108.1 107.7
+ 89 : 109.4 111.1 100.1 108.1 107.5 93.5 117.0 118.¢9 107.1 115.7 116.9
: 90 : 113.1 117.5 104.0 106.7 108.0 et 88.4 127.9 132.9 117.6 120.7 122.2
: 91 : 126.5 132.6 1164.3 109.3 111.2 89.7 141.0 147.7 127.4 121.8 123.9
+ 92 ¢ 140.1 136.9 120.1 104.8 107.5 90.7 154.5 150.9 122.4 115.5% 118.5
: 93 : 132.9 130.9 116.2 108.2 111.0 : 82.4 161.2 158.9 141.0 131.3 136.7
t 96 ¢ 130.9 129.5% 117.3 106.5 106.5 1 8.5 166.6 166.9 149.4 135.7 135.6
: 95 : 133.0 129.0 115.1 105.9 106.8 Ir 77.% 171.7 166.5 148.5 136.7 137.8
1 1 e H
1 944 1 132.8 130.6 118.5 106.0 105.9 78.7 168.7 165.9 150.6 134.7 134.6
1 951 3 133.0 130.1 117.5 105.1 106.0 e 78.2 170.0 166.3 150.1 136.4 135.4
1 952 : 132.2 128.6 115.2 104.6 105.7 3 77.2 s 171.1 166.5 149.2 135.4 136.9
1 953 133.5 129.2 114.7 106.5 107.4 I 77.5 172.3 166.7 148.0 137.4 138.6
+ 954 133.6 128.5 113.1 107.5 108.2 I 77.0 173.4 166.9 146.8 139.¢6 140.5
$ 1
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FINLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8

4

3 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE (3] 1+ PRICE (COST) PERFORMANCE
: 1 (RELATIVE PRICE (CO3T) INDEX IN A COMMON CURRENCY) sz NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
. + -—- ————++ EFFECTIVE <- — ———————————
' :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR O
:YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPOR"
: : ECONOMY INDUSTRY  MANUFACT. (G + S) e : ECONOMY INDUSTRY  MANUFACT. (G +3S)
Ve m————— — - ——— . - ———————— ————— ‘b o e e crmcc e cee e mem e —m————— ———————————
+ 77 ¢ 98.3 100.0 119.4 106.2 100.2 i 112.3 87.6 89.1 106.3 94.5 89.2
1 78 88.3 85.9 101.3 96.4 91.3 e 100.4 = 88.0 85.6 100.9 96.0 91.0
179 ¢ 9.4 85.7 99.6 95.6 93.9 100.9 88.6 84.9 98.7 94.7 93.0
1 80 : 92.2 88.6 100.7 101.8 96.6 104.5 88.3 84.8 96.4 97.4 92.5
: 81 : 96.6 92.7 102.5 105.5 96.% 106.9  : 90.2 88.4 97.7 100.6 92.0
3 H :
1 82 : 96.1 95.2 106.3 108.0 96.2 s 105.3 = 91.2 88.5 99.0 102.6 91.3
s 83 : 92.4 90.4 100.0 100.1 92.4 $s °g8.7 s 93.6 91.5 101.3 101.4 93.6
s+ 86 : 9.8 95.2 102.7 102.0 95.9 $s 99.6 H 97.1 95.5 103.1 102.4 96.3
:t 85 : 98.0 8.6 104.1 103.2 96.6 T2 99.9 B 98.0 98.7 104.2 103.3 96.7
+ 86 : 97.2 °8.0 100.6 99.0 96.8 st 98.6 H 98.6 99.4 102.0 100.5 98.2
t 3 H H
s 87 3 100.0 100.0 100.0 100.0 100.0 32 100.0 s 100.0 1o0.0 100.0 100.0 100.0
s 88 106.4 102.8 102.9 102.6 103.8 EX} 101.1 H 103.3 101.8 101.8 101.6 102.7
s 89 3 109.¢ 107.8 108.5 107.4 108.2 ss 104.6 H 105.0 103.2 103.9 102.8 103.7
t 90 113.¢ 114.0 115.0 108.9 110.3 1 106.9 H 106.2 106.6 107.6 101.9 103.2
: 91 s 106.6 112.3 111.6 101.6 103.3 I X 102.2 s 106.3 109.9 109.2 99.4 101.1
z s 3 b
st 92 2 9.0 93.5 87.2 89.9 9.8 13 89.2 H 102.0 104.8 97.8 100.8 108.¢6
T 9% 3 77.4 .7 69.0 78.3 86.8 1z 76.0 101.8 98.4 90.8 103.1 116.3
1 % 82.5 78.6 72.2 846.4 93.8 st 81.7 H 101.0 96.2 88.4 103.3 114.8
s 95 ¢ 92.% 88.8 84.0 93.4 106.7 32 90.4 3 102.4 98.2 92.9 103.3 118.0
1 : L 2
T 966 3 87.4 83.5 76.9 89.7 99.8 12 86.5 101.0 96.5 88.9 103.6 115.4
s 951 89.4 85.5 79.5 90.6 102.4 IE] 88.1 H 101.5 97.1 90.3 102.9 116.3
t 952 1 1.9 88.1 82.8 92.8 105.7 X 90.1 : 102.0 97.8 91.9 103.0 117.4
1 953 9.0 90.2 85.8 9.7 108.5 13 9.5 102.7 98.6 93.8 103.5 118.6
1 956 : 95.0 91.4 87.9 95.5 110.2 3 91.9 ] 103.¢4 99.4 95.6 103.9 119.8
] 1 1 3
. .
FINLAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 8
r 77 96.1 97.4 117.7 106.4 101.3 te 103.1 93.2 94.5 114.1 101.3 98.2
1 78 1 85.9 83.2 99.3 9% .4 91.6 92.3 93.1 90.2 107.6 102.3 99.3
1 79 ¢ 84.7 80.8 95.2 91.9 92.9 90.9 93.2 88.9 104.8 101.1 102.2
+ 80 s 86.4 82.2 95.0 97.6 95.1 : 93.5 B 92.3 87.8 101.6 104.3 101.7
+ 81 ¢ 9%.0 90.9 102.2 106.7 99.7 LR} 99.9 B 94.0 91.0 102.2 106.8 99.8
3 1] 32 1
: 82 : 97.0 - 93.7 106.1 110.3 100.2 [X} 102.8 H 94.3 91.1 103.2 107.3 97.4
:t 83 9.5 93.0 104.9 104.4 97.5% [ X 99.7 H 95.8 93.3 105.2 104.6 97.8
: 84 : 102.9 100.6 110.6 108.7 103.3 s 104.2 H 98.7 96.5 106.1 106.3 99.
t 85 : 104.1 104.1 111.6 109.3 102.8 EX} 105.2 H 99.0 99.0 106.1 104.0 97.7
t 86 3 99.7 100.4 105.0 101.4 99.1 ts 100.8 H 98.9 99.6 104.2 100.5 98.3
s 1 e 1
t 87 1 100.0 100.0 100.0 100.0 100.0 1t 100.0 100.0 100.0 100.0 100.0 100.0
+ 88 : 105.1 103.8 103.9 103.5 104.3 s 102.0 3 103.1 101.8 101.9 101.S 102.3
: 89 : 111.2 109.6 110.4 109.1 109.5 s 106.4 t 104.5 103.0 103.8 102.5 102.9
1 90 : 110.2 110.9 111.8 106.4 107.1 I 106.6 105.3 106.0 106.8 101.7 102.4
t 91 1064.2 110.3 109.2 100.3 101.0 st 101.6 1 102.7 108.7 107.7 98.9 99.5
H 3 e b
: 92 ¢ 87.8 90.6 B84 .4 87.9 93.2 L] 87.9 H 99.8 103.0 96.0 99.9 106.1
t 93 ¢ 77.7 75.6 69.6 79.8 85.6 33 78.4 3 99.1 96.4 88.8 101.8 109.2
T 96 1 83.0 80.2 73.6 86.2 92.2 EE] 84.9 H 97.8 94.5 86.7 101.5 108.5
t 95 : 91.7 89.7 84.5 93.6 102.4 HH 93.0 H 8.7 96.4 90.9 100.7 110.1
H 3 b
s 944 87.3 84¢.8 78.0 90.8 97.1 89.4 H 97.7 94.8 87.3 101.5 108.7
3 951 89.0 86.7 80.4 91.3 99.2 90.8 H 98.0 95.4 88.5 100.5 109.2
s 952 : 91.9 89.8 84.1 93.8 102.6 93.4 H 98.4 96.1 90.0 100.4 109.8
1 953 : 93.0 91.0 86.2 94 .8 103.¢ 94.1 s 98.9 96.8 91.6 100.8 110.5
T 954 : 93.0 91.2 87.3 94.6 104.0 93.6 : 99.4 97.5 93.3 101.1 111.2
1 3 e H
W e e e e e e e —————— +4 + -
FINLAND AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : &
PO e e e e e e PR P, - ——
: 77 : 92.1 93.7 116.9 101.0 100.4 I 115.5 79.7 81.1 101.3 87.4 86.9
: 78 : 81.4 79.1 98.3 90.4 89.7 s 100.5 81.0 78.7 97.7 89.9 89.3
s 79 ¢ 81.8 78.1 °5.7 89.3 92.6 HE 98.7 H 82.9 79.2 97.0 90.5 93.9
: 80 : 87.6 83.0 99.0 98.3 98.3 t: 103.1 : 85.0 80.5 96.0 95.3 95.4
: 81 : e8.9 5.4 110.9 110.2 105.4 s 112.0 = 88.2 85.2 99.0 98.4 94.1
2 ® ] s
t 82 : 101.0 96.8 113.0 112.7 104.9 H 112.9 : 89.5 85.7 100.1 99.9 92.9
: 83 : 98.3 95.1 109.7 106.1 101.4 s 106.9 92.0 89.0 102.7 99.3 96.9
: 84 : 107.1 104.6 116.4 111.5 108.1 X 111.7 95.9 93.7 106.2 99.8 96.8
: 85 : 108.8 109.0 118.3 112.6 107.8 111.9 : 97.3 97.4 105.7 100.7 96.4
: 86 : 100.6 101.7 107.2 102.2 99.7 102.9 e7.8 98.8 104.2 99.3 96.9
: 87 : 100.0 100.0 100.0 100.0 100.0 106.0 100.0 100.0 100.0 100.0 100.0
: 88 : 107.7 106.° 106.6 105.6 105.6 102.9 104.7 104.0 103.6 102.6 102.7
89 : 115.8 116.2 114.9 112.2 112.2 107.4 107.8 “108.2 107.0 104.5 104.5
90 : 114.1 118.1 115.4 108.5 108.8 103.3 110.5 116.3 111.8 105.0 105.4
91 : 109.6 119.2 114.5 103.7 103.3 100.3 109.2 118.8 114.1 103.4 102.9
92 90.7 95.8 85.8 89.8 9.8 85.5 106.1 112.1 100.4 105.1 109.8
s 93 : 75.8 74.9 65.6 78.3 84.0 it 71.9 = 105.5 104.2 91.3 108.9 116.9
T 94 : 80.9 79.5 69.5 84.9 90.4 HE] 77.5 H 104.5 102.¢6 89.8 109.6 116.7
s 95 : 87.1 86.1 78.0 90.9 99.4 s: 82.2 H 105.9 104.7 94.8 110.5 120.9
H t N
: 944 84.7 83.6 73.6 89.2 95.0 81.1 H 104.5 103.1 90.8 110.0 117.2
: 951 85.0 84.0 74.7 88.8 96.0 81.0 104.9 103.7 92.2 109.6 118.4
1 952 : 86.2 85.2 76.7 90.0 98.0 81.7 105.5 104.4 93.9 110.2 120.0
s 953 : 88.2 87.3 79.5 92.2 101.1 83.1 1 106.2 105.0 95.7 111.0 121.7
: 956 88.9 88.0 81.1 92.7 102.7 b 83.2 : 106.9 105.7 97.5 111.4 123.5
i : 3 H
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SWEDEN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE : 8

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

e

PRICE (COST)

PERFORMANCE

t ¢ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) L) NOMINAL 1+ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY}
t————— oot e = ——— 44 EFFECTIVE #momm oo e e e e e e e e e e e e -
H :GDF-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR O
s$YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXFOR
] H ECONOMY INDUSTRY MANUFACT, G+ s) i : ECONOMY INDUSTRY MANUFACT . (G + 3)

e e —ercmrem . ——————— — e P mmm e a e —. S ea e mom e e ————— ——————————— —————— e -
t 77 ¢ 121.3 131.2 139.4 111.0 110.8 s 143.4 H 84.6 91.%5 97.2 77.3
t 78 ¢ 111.8 122.0 130.8 102.4 102.7 : 130.1 H 86.0 93.8 100.6 79.0
s 79 ¢ 111.8 120.5 123.4 104.4 106.0 3 130.3 s 85.8 92.5 94.7 81.4
+ 80 : 114.1 120.8 121.6 105.2 106.1 t: 130.9 : 87.2 92.3 92.9 8l.
t 81 : 111.8 118.3 122.0 103.1 103.3 tt 127.9 s 87.4 92.5 95.4 80.8
H H T H
s+ 82 : 100.6 103.5 105.6 97.0 96.6 s 114.7 H 87.7 90.2 92.0 84.6 86.2
s 83 : 92.5 93.3 91.8 92.9 92.1 1 101.4 ] 91.2 92.1 90.6 91.6 90.8
T 84 3 96.0 95.9 93.8 96.8 9.7 EE] 102.7 ] 93.5 93.4 91.4 94.3 92.3
1 85 : 97.6 98.1 98.5 98.6 95.7 EE] 102.1 ] 95.6 96.1 96.4 96.5 93.7
T 86 99.5 100.0 99.0 99.4¢ 98.3 1t 100.8 t 8.7 99.2 8.2 98.7 $7.6
® * $ t
: 87 : 100.0 100.0 100.0 100.0 100.0 [ X] 100.0 t 100.0 100.0 100.0 100.0 100.0
st 88 102.8 103.7 105.8 102.8 103.0 13 100.0 t 102.8 103.7 105.8 102.8 103.0
s 89 s 106.8 111.4 112.6 105.9 104.6 T3 100.46 3 106.5 111.0 112.0 105.5 106.3
s 90 3 110.3 116.%5 116.7 106.4 108.7 33 9.2 s 111.2 117.4 115.6 107.3 104.5
: 9 s 113.6 118.0 118.1 107.3 106.6 13 98.7 s 115.2 119.5 119.7 108.8 106.0
T 3 L] '
t 92 s 115.1 117.0 116.0 107.7 103.3 T3 100.0 s 113.1 117.0 116.0 107.7 103.3
T 93 s .5 93.5 87.0 90.9 90.7 L] 80.7 z 113.3 115.8 107.7 112.5 112.4
1 9% ¢ 91.8 94.7 86.9 92.5 92.4 13 79.8 ] 115.1 118.7 108.9 116.0 115.8
s 95 3 93.2 94.2 86.4 98.9 97.¢ T3 79.7 ] 117.0 118.3 108.5 124.2 122.¢%
3 s s H
3 946 1 3.1 95.9 88.2 96.8 9%.1 ER] 80.4 H 115.8 119.3 109.7 118.0 117.1
s 951 1 9.6 93.8 86.3 96.0 93.9 13 78.8 ] 116.3 119.0 109.5 121.8 119.1
T 952 ¢ 89.1 90.5 8s.1 9.7 92.8 11 76.3 ] 116.8 118.6 108.9 124.1 121.5
+ 953 ¢ 92.5 93.1 85.3 99.2 97.9 13 78.9 H 117.3 118.0 108.2 125.8 124.2
3 956 100.0 99.8 91.3 .106.2 107.7 32 84.9 ] 117.7 117.5 107.5 125.0 126.8
1 ] 13 B

- .
SWEDEN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU1l5) BASE : 8
- A
t 77 : 122.9 132.1 1642.3 112.4 114.% 137.4 ] 89.4 96.2 103.6 81.8 83.4
: 78 13 111.8 121.4 132.2 102.6 104.8 123.9 : 90.2 98.0 106.7 82.8 84.6
T 79 108.6 116.2 120.9 102.5 106.8 121.3 89.5 95.7 99.7 84.5 88.0
1 80 : 109.6 114.4 117.6 103.0 106.6 T2 121.2 s 90.4 94.4 97.0 85.0 87.9
t 81 3 113.6 118.0 124.3 106.2 108.7 1 125.4 t 90.6 94.1 99.1 84.7 86.7
] H T H]
s 82 s 104.1 106.1 109.9 101.0 102.6 te 115.4 H 90.2 91.9 95.2 87.5 88.9
1 83 : 97.8 97.6 98.2 98.6 99.0 12 105.1 H 93.0 92.9 93.4 93.8 94.2
s 84 : 104.4 103.0 103.0 105.2 103.9 EE] 110.2 3 94.8 93.5 93.5 95.4 94.3
:+ 85 : 106.2 105.5 107.9 106.5 103.7 HE 110.2 s 96.4 95.8 98.0 96.7 94.2
t 86 3 102.6 102.9 104.1 102.3 101.1 B 104.0 H 98.7 99.0 100.1 98.4 97.2
3 1 22 H
t B7 : 100.0 100.0 100.0 100.0 100.0 EE 100.0 s 100.0 100.0 100.0 100.0 100.0
s 88 103.1 104.5 106.9 103.3 103.3 ss 100.4 3 102.7 104.1 106.5 103.0 103.0
t 89 108.5 113.5 115.0 107.7 106.0 (] 102.0 H 106.3 111.2 112.8 105.6 103.9
3 90 3 107.3 113.5 112.0 106.3 101.0 [ 96.8 H 110.8 117.3 118.7 107.7 104.3
1 9 s 111.2 115.7 116.0 106.1 102.4 st 97.4 H 114.2 118.8 119.1 108.9 105.1
H H 33 B
1 92 109.1 113.3 112.5 105.4 99.3 $s 98.1 1 111.3 115.5 116¢.7 107.5 101.2
t 93 : 91.0 93.5 86.9 92.0 88.6 13 82.1 ] 110.8 113.9 105.8 112.0 107.9
T 94 ¢ 91.2 95.3 87.5 93.6 89.6 3 81.4 H 112.1 117.1 107.5 115.0 110.0
1 95 : 90.9 3.5 85.6 98.1 92.8 s 80.1 H 113.5 116.7 106.8 122.4 115.8
1 H . $: :
3 944 91.5 95.8 88.2 95.0 90.3 st 81.3 : 112.6 117.8 108.5 116.8 111.0
1 951 1 89.8 93.5 86.0 95.6 89.6 EX] 79.5 s 112.9 117.6 108.1 120.2 112.7
s 952 87.2 90.1 82.7 94.2 88.3 st 77.0 s 113.3 117.0 107.4 122.3 114.7
3 953 90.1 92.2 86.3 98.2 92.6 33 79.2 ] 113.7 116.4 106.4 123.9 116.9
t 956 : 96.9 98.2 89.5 104.5% 101.1 : 84.9 H 114.1 115.7 105.5 123.1 119.1
...... . [ 4en . ————

SWEDEN AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE : 8
e o e e e e ae e . JE
s 77 : 114.6 122.7 136.8 107.4 111.8 ts 147.3 H 77.8 83.3 92.9 72.9 75.9
T+ 78 : 103.7 111.8 126.5 97.6 101.7 EE] 130.3 H 79.6 85.8 97.1 76.9 78.0
79 s 103.0 109.1 118.6 98.8 105.3 st 127.4 H 80.8 85.6 93.0 77.6 82.6
t 80 : 109.0 112.4 119.8 103.0 108.9 : 129.4 H 84.2 86.9 92.6 79.6 84.2
s 81 : 117.3 120.9 131.7 109.2 113.6 136.4 H 86.1 88.6 96.6 80.1 83.3
: s H
1 82 107.6 108.4 115.9 103.6 107.0 126.4 H 86.5 87.1 93.2 83.3 86.0
s+ 83 : 100.5 99.5 102.9 100.4 102.7 111.6 B 90.1 89.2 92.2 90.0 92.1
: 86 : 108.2 106.6 108.3 107.6 108.3 116.7 : 92.7 91.4 92.8 92.2 92.8
: 85 : 110.3 109.8 113.8 109.4 108.3 115.9 : 95.1 94.7 98.2 94¢.3 93.4
: 86 103.2 103.R 105.9 102.9 101.5 105.6 s °7.7 8.3 100.3 7.4 96.1
B H :
s 87 : 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0
: 88 : 105.5 107.3 109.0 105.2 104.4 101.3 H 104.1 .105.9 107.5 103.8 103.0
: 89 112.5 119.1 118.3 110.3 108.4 103.1 s 109.1 115.5 114.7 107.0 105.1
s 90 : 110.7 119.6 116.7 106.1 102.8 96.2 3 115.0 124.3 119.2 110.3 106.8
s 91 115.7 123.5 119.9 109.0 104.5 96.8 : 119.5 127.5 123.9 112 107.9
: 92 : 110.7 117.3 111.6 106.3 99.6 95.0 B 116.5 123.5 117.5 112.0 104.9
1 93 : 88.7 °2.1 81.7 90.1 87.7 76.3 s 116.3 120.8 107.1 118.1 114.9
t 94 89.0 93.9 82. 92.3 88.8 75.6 H 117.7 124.1 109.3 122.0 117.4
T 95 86.9 °0.0 79.9 95.2 91.2 72.7 s 119.6 123.8 109.8 130.9 125.4
: 9644 89.1 94.2 83.4 3.5 89.4 75.4 H 118.3 125.0 110.7 124.1 118.6
: 951 86.4 90.8 80.5 93.2 88.0 72.8 t 118.8 1264.7 110.6 128.1 120.9
t 952 : 82.8 86.2 76.5 90.8 85.9 69.4 1 119.3 124.2 110.2 130.8 123.8
1 953 : 86.2 88.9 78.9 95.5 91.3 71.9 1 119.8 123.5 109.6 132.7 126.9
1 956 92.6 94.5 83.8 101.6 100.1 EX3 76.9 b 120.3 122.8 108.9 132.0 130.1
s 2 13 H




140

130

120

110

100

280

70

140

130

120

110

100

80

80—

70

140

130

120

110

100

80

80

70

UNITED KINGDOM ,
INDICATCRS OF COMPETITIVENESS - BASE 1887

VIS-A-VIS DTHER INDUSTRIAL COUNTRIES (IC)
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o

BASE : 8

UNITED KINGDOM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1

H

PRICE (COST)

PERFORMANCE

t  (RELATIVE PRICE (COST) INDEX IN A COM4ONM CURRENCY) t: NOMINAL  : (RELATIVE PRICE (CUST) INDEX IN NATIONAL CURRENCY)

. e 44 EFFECTIVE 4o m o o o oo e e e o -
3 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE 3GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR Of
1YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPOR’
' ' ECONOMY INDUSTRY  MANUFACT. (G +8) 1 : ECONOMY INDUSTRY  MANUFACT. (G + s)

- S . e e e e ————————
T 77 s 87.7 86.3 77.9 87.1 95.5 . 109.9 79.8 78.5 70.9 79.2 86.9
1 78 : 91.1 89.1 83.8 91.6 99.3 : 110.1 82.8 80.9 76.1 83.2 90.2
LI 103.0 100.4 97.9 98.9 106.6 te 116.8 88.1 85.9 83.8 846.7 91.3
1 80 1 123.6 122.2 119.1 110.2 119.8 e 128.5 96.2 95.1 92.7 85.7 93.2
1 81 126.8 125.2 123.6 110.4 119.3 e 128.8 98.5 97.2 96.0 85.8 92.6
1] ] H T
: 82 1 121.1 116.5 115.3 106.8 114.4 e 123.1  : 98.4 96.6 93.6 86.8 92.9
1 83 3 112.1 107.6 105.2 100.8 110.1 s 116.5 = 97.9 94.0 91.9 88.0 96.1
s 86 3 106.1 105.6 101.0 97.1 107.3 11 109.1  : 97.3 96.8 92.6 88.9 %8.3
T 85 3 107.7 107.3 103.8 99.2 110.1 1 109.0 = 98.8 98.5 95.2 91.0 101.1
: 86 3 99.0 99.5 97.0 98.2 98.1 e 101.0 8.1 98.6 96.1 97.3 92.
t : t: :
s 87 100.0 100.0 100.0 100.0 100.0 1 100.0 = 100.0 100.0 100.0 100.0 100.0
1 88 108.¢ 109.8 106.5 107.7 103.4 s 105.7 102.7 103.8 100.8 101.8 97.8
s 89 108.1 113.1 101.2 106.9 108.6 1 102.1 s 105.9 110.8 9.1 102.7 10t.6
s 90 2 109.8 117.9 103.7 107.¢ 107.0 1 101.4 108.3 116.3 102.3 106.2 105.¢
T 9 s 112.9 121.9 106.6 112.5 108.6 I 101.7 @ 111.0 119.8 104.8 110.6 106.8
L] 1] L 21 ]
s 92 2 110.4 118.2 101.4 111.7 107.1 1t 98.1 1 112.5 120.5 108.8 113.8 109.2
s 93 : 101.0 105.8 9.0 106.5 105.9 s 89.2 @ 113.2 118.5 102.0 117.1 118.6
t 96 101.3 105.2 92.1 106.2 106.4 s 89.6 113.3 117.6 103.0 118.7 118.9
t 95 : 97.2 100.5 92.0 102.7 106.5 T 85.7 113.4 117.3 107.4 119.9 124.3
) s T
3 944 3 101.5 105.3 93.3 106.3 106.9 1 89.6 113.3 117.5 '104.2 118.7 119.3
s 951 ¢ 99.6 103.2 92.6 106.9 106.3 s 87.9 113.4 117.8 105.4 119.4 120.9
' 952 2%.5 99.9 90.8 101.7 104.7 1 85.1 1 118.4 117.4 106.7 119.6 123.1
t 953 ¢ 2%.6 99.9 92.0 102.2 106.8 1: 85.2 : 118.5 117.3 108.0 120.1 125.4
3 956 3 9%.0 9.1 - 92.% '101.9 108.2 te 84.6 113.6 117.2 109.4 120.5 127.9
t 1 1z H
+
UNITED KINGDOM AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 8
N . . .
t 77 : 85.9 83.4 76.4 85.4 97.2 1t 100.2 85.7 83.2 76.2 85.2 97.0
3 78 1 es.7 85.6 81.9 89.6 100.2 0 100.4 88.3 85.3 81.5 89.2 99.8
1 79 97.3 93.7 93.5 %.5 105.7 e 103.8 93.7 90.2 90.1 91.1 101.8
1 80 : 116.1 115.2 113.4 105.9 118.4 e 114.1 101.8 99.2 99.5 92.9 103.8
s 81 : 129.7 125.6 127.5 114.8 125.9 1 126.9 s 103.9 100.6 102.1 91.9 100.8
1 3 T3 2
+ 82 1 127.0 121.0 122.4 112.9 122.4 1t 126.0 102.5 97.6 98.7 91.0 98.7
:+ 83 1 120.8 114.9 115.6 109.1 120.1 1 120.3 1 100.5 95.5 96.1 90.8 99.8
t 86 3 118.2 116.8 114.7 107.8 119.8 1 119.5  : 98.9 $7.7 96.0 90.2 100.2
t 85 1 120.1 118.9 117.6 109.7 121.5 I 120.3 99.8 98.8 97.7 91.2 101.0
t 86 1 103.1 103.5 103.5 101.9 101.5 1 105.0 98.2 °8.6 98.6 97.0 96.7
3 1 1 :
1 87 3 100.0 100.0 100.0 100.0 100.0 1 100.0 s 100.0 100.0 100.0 100.0 100.0
:+ 88 : 109.6 111.3 107.9 108.9 104.2 ] 106.7 102.7 104.3 101.1 102.0 $7.6
T 89 110.7 116.7 104.0 107.4 105.6 e 106.7 1 105.8 111.5 99.4 102.6 100.7
T 90 : 106.2 115.1 100.4 106.9 103.3 11 98.3  : 108.0 117.1 102.1 106.7 105.0
1 91 : 110.5 120.7 106.4 111.4 105.9 3 100.4  : 110.0 120.2 103.9 110.9 105.5
s : LR} t
1 92 3 105.9 114.8 97.1 108.9 102.2 1 95.6 110.8 120.1 101.6 113.9 107.0
1 93 : 101.4 107.7 91.1 107.0 106.4 I 91.5 110.8 117.7 99.5 117.0 114.1
1 96 101.8 108.2 93.1 108.9 104.3 1t 92.2 110.4 117.4 101.0 118.1 113.0
1 95 95.0 101.0 90.9 102.1 101.0 22 86.3 110.0 117.0 105.3 118.2 117.0
T 3 sz 2
1 944 3 100.7 107.3 93.5 107.5 103.3 t: 91.6 110.3 117.4 102.4 117.7 113.0
T 951 98.2 104.6 92.3 105.2 101.9 11 89.2 1 110.2 117.3 103.5 118.0 114.3
t 952 : 9.9 101.0 90.3 101.7 100.0 e 86.2 110.1 117.1 106.7 117.9 116.0
1 953 : 9.2 100.2 90.8 101.3 101.0 st 85.7 110.0 117.0 105.9 118.3 117.9
T 956 92.¢ 98.4 90.3 100.1 101.0 e 84.3 109.9 116.8 107.2 118.7 119.8
2 T R4 :
. PO N
UNITED KINGDOM AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE : 8
_________________ .

s 77 1 83.¢ 81.4 78.3 84.6 96.3 e 109.7 76.2 74.2 71.4 77.2 87.8
s 78 3 85.4 82.7 82.8 87.6 98.1 2 107.7 79.3 76.8 76.9 81.3 91.1
t 79 93.9 90.6 94.2 92.8 104.0 110.3 85.2 82.1 85.4 84.1 94.3
+ 80 : 113.7 110.3 114.1 105.2 118.2 120.8 94.1 91.3 94.5 87.1 97.8
1 81 3 128.9 124.7 130.3 115.1 126.9 132.0 97.6 96.5 98.7 87.1 96.1
1] : H *
1 82 : 126.1 120.0 124.7 112.9 123.5 e 129.8 97.4 92.7 96.3 87.2 95.3
1 83 3 120.3 114.5 117.8 109.¢ 120.9 sz 126.1 96.9 92.3 94.9 88.1 97.4
1 86 : 119.1 117.8 117.4 108.¢ 121.3 123.3 96.6 95.5 95.2 88.4 98.3
: 85 3 121.0 120.2 120.4 110.8 122.9 123.0 98.4 97.7 97.8 90.1 99.9
1 86 103.2 102.8 106.6 102.2 101.7 105.9 97.5 28.0 98.8 %6.5 96.0
s 2 H
r 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
: 88 : 110.4 112.3 108.8 109.2 104.5 106.5 103.7 -105.5 102.2 102.6 98.1
: 89 112.8 119.6 106.5 108.6 106.6 106.7 107.7 114.2 101.7 103.7 101.8
: 20 108.4 118.8 102.9 105.9 104.4 97.6 : 111.0 121.7 105.5 108.5 107.0
91 113.5 125.3 107.5 112.7 107.2 99.5 1164.1 126.0 108.1 113.3 107.8
b : H
192 : 107.5 117.4 98.1 109.1 102. 93.5 116.9 125.5 104.9 116.6 109.7
93 : 99.1 105.6 87.7 104.1 102.6 86.1 : 115.2 122.7 101.9 120.9 11¢9.2
196 99.4 105.8 89.6 106.0 102.4 86.3 115.1 122.5 103.8 122.8 118.6
1 95 91.3 97.0 86.1 98.7 98.5 79.3 115.1 122.3 108.5 124.3 126.2
s 3 :
: 944 : 98.0 104.5 89.7 104.6 101.3 85.2 115.1 122.7 105.3 122.8 118.9
1 951 : 96.7 100.8 87.7 101.6 99.2 82.3 115.1 122.6 106.6 123.5 120.5
1 952 : 90.4 96.1 84.7 97.4 96.4 78.5 : 115.1 122.4 107.8 126.0 122.8
: 953 : 90.7 96.3 86.0 98.2 98.8 I 78.8 : 115.1 122.2 109.1 124.6 125.3
t 956 : 89.6 94.9 85.9 97.4 99.5 3 77.8 115.1 122.0 110.4 125.2 127.9
s : s s
N N . .
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NORWAY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE : §

T

ki

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

‘e

:  PRICE (COST)

PERFORMANCE

' + (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ::  NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

++ EFEC IVE -
s 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR O
tYEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPOR"
: : ECONOMY INDUSTRY  MANUFACT. (G +S) = : ECONOMY INDUSTRY  MANUFACT. (G +$)
e e e ———— ————— ep— e - CE e e e - . ——————————— - - = -~
v 77 e 120.1 126.5 115.2 121.2 117.6 2 128.2 93.7 98.6 89.9 9.5 1.7
1 78 : 109.7 114.5 108.1 110.9 110.3 0 119.6 ¢ 91.7 95.7 90.4 92.7 92.2
+ 79 : 104.5 102.0 96.5 105.6 114.7 et 116.5 ¢ 89.7 87.6 82.9 90.7 98.5
1 80 : 107.5 97.4 93.8 105.9 128.6 N3 116.5 B 92.3 83.6 80.6 91.0 110.4
8l 1 113.4 100.7 97.3 107.6 136.5 s 117.5 ¢ 2.5 85.7 82.8 91.6 116.1
2 1 T 2
: 82 ¢ 116.3 105.3 8.2 106.9 135.3 s 117.5 ¢ 99.0 89.6 83.5 91.0 115.2
:+ 83 113.2 101.4 98.5 106.7 129.3 e 113.8 99.4 89.1 86.5 92.0 113.6
Tt 86 1 113.6 99.5 97.4 1064.8 129.7 s 112.6 101.0 88.5 86.7 93.2 115.4
t 85 ¢ 111.9 98.7 97.7 103.6 127.0 11 110.2 101.5 89.6 88.6 93.9 115.2
1 86 1 100.0 97.6 98.3 99.6 102.3 e 103.8 9.3 9%.0 96.7 9.0 98.6
3 1 Tt 2
1 87 3 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0
1 88 3 100.2 102.8 105.5 102.3 98.5 1t 9.5 100.7 103.8 106.1 102.8 9.0
s 89 3 101.7 9.7 103.1 104.3 106.1 1 99.7 102.0 100.0 108.4 104.6 106.4
T 90 @ 101.3 %.0 101.1 103.9 106.3 1 9.5 101.9 9.6 101.7 104.5 106.9
T 91 s 97.2 1.7 8.4 101.7 102.2 T 7.8 9.7 9%.1 101.0 106.3 106.8
1] b} %t 13
T 923 9.4 89.9 99.6 102.1 2%.0 T 8.7 5.6 1.1 100.7 108.5 97.3
T 93 1 89.3 83.4 93.0 9.7 86.3 e 95.0 9.0 87.8 97.9 101.8 90.8
T 9% 85.6 81.6 94.5 95.3 81.2 e 93.7 91.4 87.0 100.8 101.7 86.6
1 95 1 8.7 83.4 97.4 97.0 84.7 11 9%6.7 9.8 86.3 100.7 100.3 87.6
] ] k1 2
1 966 ¢ 85.9 82.2 96.3 95.9 81.5 e 9.6 90.9 86.9 101.8 101.5 86.2
1 951 1 87.4 83.2 97.5 9.7 83.1 e 96.0 9.1 86.7 101.6 100.8 86.5
t 952 1 8.3 83.5 97.6 96.9 84.1 1t 96.5 1 91.5 86.5 101.1 100.4 87.2
1 958 ¢ 89.3 83.7 97.5 97.1 85.5 1 7.1 1 92.0 86.2 100.6 100.0 87.9
T 956 1 90.0 83.5 97.0 L97.1 86.2 1t 97.2 92.5 85.9 9.7 9.9 e8.7
L 3 11 H
. .
NORWAY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 8

.
+ 77 1 120.9 126.5 116.9 121.8 119.7 s 123.4 97.9 102.5 0.7 98.7 97.0
: 18 3 109.7 113.9 108.9 110.9 111.4 1 115.0 ¢ 95.4 99.1 94.7 96.4 96.9
: 79 3 102.3 99.5 95.4 106.2 116.5 e 110.2 92.8 90.3 86.6 9.5 103.9
1 80 @ 106.0 3.6 91.7 104.1 127.1 e 109.5 96.9 85.5 83.7 95.0 116.1
t 8] ¢ 118.4 100.0 98.0 109.2 138.8 e 116.7 3 98.9 87.2 85.5 95.2 121.1
2 H s 2
T 82 1 117.7 106.3 100.4 109.3 138.7 e 116.6 1 100.9 91.2 86.1 93.8 118.9
1 83 : 116.5 104.2 102.9 108.7 134.0 I 115.6 100.8 90.2 89.0 96.0 115.9
+ 86 ¢ 119.1 104.1 103.5 110.3 136.1 1 116.7 102.1 89.2 88.7 94.5 116.6
+ 85 @ 117.4 103.3 103.6 108.7 132.4 I 115.0 102.1 89.9 90.1 94.5 1s.1
t 86 1 102.1 99.5 101.7 101.5 104.2 1 105.7 96.5 94.1 96.2 96.0 9,8.5
t H 3 H
1 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 @ 100.0 100.0 100.0 100.0 100.0
: 88 : 100.2 103.0 105.8 102.4 98.7 e 99.7 t 100.5 103.3 106.1 102.7 99.0
1 89 1 102.4 100.6 106.3 105.1 104.7 s: 100.8 101.6 99.8 103.5 104.3 103.9
1 90 99.1 94.1 99.2 102.0 103.9 s 97.8 1 101.3 96.2 101.4 104.3 106.3
t 91 95.5 %0.4 96.9 100.5 100.4 1 96.7 98.8 93.5 100.2 103.9 103.9
1 3 st H
s 92 : 92.0 88.0 97.1 100.3 93.5 e 97.5 94.4 90.3 99.7 102.9 95.9
+ 93 ¢ 89.6 84.1 93.5 97.7 85.6 ts 96.8 ¢ 92.5 86.9 96.6 100.9 88.4
+ 96 ¢ 86.0 2.8 95.6 96.4 80.3 s 95.8 89.7 86.4 99.7 100.6 83.8
195 : 88.0 83.8 97.3 96.6 82.3 te 97.9 89.9 85.6 99.4 98.7 84.1
b s st :
t 944 1 85.7 83.0 96.8 96.3 80.0 1: 96.1 89.2 86.4 100.7 100.1 83.2
s 951 87.0 83.9 97.8 96.7 81.3 e 97.6 89.3 86.1 100.5 99.3 83.4
s 952 @ 87.9 84.2 97.9 96.9 82.2 t: 98.1 89.6 85.8 99.8 98.8 83.8
1 953 : 88.5 84.0 97.3 96.6 82.8 te 98.3 90.1 85.5 99.1 98.3 86.3
+ 956 ¢ 88.6 83.4 96.2 96.1 83.0 ts 97.9 90.5 85.2 98.3 98.2 84.8

— R - e e e e e e 0 e 2 e e e e e e e e e

NORWAY AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 8
PO e e e . e e e e e e
+ 77 ¢ 111.1 116.0 108.8 113.9 116.2 e 133.4 83.2 86.9 81.6 85.4 87.1
t 78 ¢ 100.1 103.4 101.7 103.2 107.3 tr 121.1 82.7 85.5 86.0 85.3 88.7
+ 79t 96.4 92.9 92.3 99.1 112.9 e 116.2 82.9 79.9 79.4 85.3 97.2
+ 80 : 105.7 94.2 95.0 104.5 132.3 e 119.3 88.7 79.0 79.7 87.7 111.0
: 81 ¢ 121.9 106.6 108.0 114.1 149.0 1 129.2 9.4 82.5 83.6 88.3 115.4
< : s 2
t 82 ¢ 125.1 111.3 108.3 113.1 167.2 ' 129.2 96.9 86.2 83.8 87.5 113.9
s 83 121.7 107.3 108.3 111.0 140.8 st 124.8 T 97.5 86.0 86.8 89.0 112.8
t 86 ¢ 125.3 109.3 109.7 113.6 1643.9 s 126.0 99.4 86.7 87.0 90.1 116.2
1 85 124.3 109.5 110.9 112.7 1640.6 : 123.6 = 100.6 88.6 89.8 91.2 113.8
: 86 : 103.1 100.9 103.9 102.4 104.8 t: 108.1 ] 95.4 93.3 96.1 94.8 97.0
1 87 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0
: B8 103.5 107.0 109.1 105.2 100.3 : 101.2 102.2 105.7 107.7 103.9 99.0
: 89 107.4 107.8 108.5 108.7 107.7 : 102.3 105.0 105.3 106.1 106.2 105.2
: 90 ¢ 103.0 101.0 102.2 104.4 105.9 : 96.8 106.4 1064.4 105.6 107.9 109.5
91 100.9 °g.8 101.5 104.7 103.1 : 96.0 105.1 103.0 105.7 109.1 107.4
: 92 94.8 e3.4 97.7 102.8 96.2 94.4 100.4 98.9 103.5 108.9 99.8
+ 93 87.5 83.8 87.5 96.4 84.6 88.8 98.6 94.3 98.5 108.6 95.3
: 96 : 84.0 2.5 89.9 95.8 79.5 87.7 : 95.8 94.0 102.4 109.2 90.6
: 95 ¢ 83.6 81.0 89.9 96.2 80.6 86.8 96.3 93.2 103.5 108.5 92.8
H] H
: 946 83.5 82.4 91.1 °5.4 79.0 87.6 95.3 96.1 104.1 109.0 90.2
: 951 83.4 81.9 90.9 94.8 79.4 :: 87.3 95.5 93.8 104.1 108.6 90.9
1 952 : 82.7 80.6 89.4 93.6 79.4 e 86.2 26.0 93.5 103.8 108.6 92.1
: 953 84.0 81.0 89.9 94.3 81.3 1 87.0 96.5 93.1 103.3 108.4 93.4
1 954 84.4 80.5 89.3 94.2 82.4 1 86.9 97.1 92.6 102.7 108.4 9.8
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BASE :

SWITZERLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

3

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

33

PRICE (COST) PERFORMANCE

]
s 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) B NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
* ++ EFFECTIVE « —
3 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPC
t t ECONOMY INDUSTRY MANUFACT. (G + S) ss3 H ECONOMY INDUSTRY MANUFACT. (G + S
S . o—— e e e e -
1 77 s 82.7 76.2 71.3 89.8 81.7 st 63.6 t 130.1 119.8 112.1 1641.2 128.5
t 78 : 97.7 91.5 86.2 103.8 92.6 IRl 78.3 s 124.9 116.9 110.1 132.6 118.3
t 79 s 96.1 89.2 84.7 99.0 88.2 79.9 : 117.8 111.7 106.1 123.9 110.4
+ 80 : 87.0 82.1 77.3 90.4 82.9 32 78.9 3 110.2 104.0 98.0 114.5 105.0
s 81 85.2 80.7 76.9 87.0 79.8 E R 78.8 3 108.1 102.4 97.6 110.5 10I1.3
T s 12 1 .
T 82 3 9.1 87.7 84.2 91.1 83.4 12 84.9 s 107.2 103.2 99.1 107.3 98.1
s 83 : 92.2 90.5 88.7 92.2 85.0 Tz 88.5 : 104.2 102.3 100.2 104.1 96.1
s 86 3 88.0 87.4 86.5 88.5 83.2 12 86.4 . 101.9 101.2 100.1 102.4 2.3
st 85 ¢ 86.3 85.7 85.1 86.8 82.0 ss 85.7 H 100.7 100.0 99.3 101.4 95.7
3 86 1 9.8 94.4 93.4 96.0 9.3 Tt 946.4 s 100.% 100.1 99.0 101.8 100.0
T s 31 t
1 87 ¢ 100.0 100.0 100.0 100.0 100.0 13 100.0 3 100.0 100.0 100.0 100.0 100.8
s 08 3 927.7 99.5 101.7 9.0 98.7 12 98.6 H 9.1 100.9 103.1 99.64 100.}
s 89 ¢ 92.3 96.0 97.3 92.6 9.8 33 93.0 s 99.2 101.1 104.5 99.3 102.9
3 90 3 100.3 102.6 106.8 9.3 102.9 31 99.8 H 100.5 102.8 107.0 99.5 103.1
s 91 s 99.5 103.4 108.0 9.7 102.5 13 97.8 t 101.7 105.7 110.5 98.9 106.8
H T 33 :
s 923 7.5 102.2 107.2 9.8 102.6 L X] 9.5 ] 101.1 105.9 111.1 98.3 106.3
3 931 99.0 103.9 109.6 96.4 104.9 T2 8.5 3 100.5 105.5 111.3 97.8 106.5%
T 94 104.9 108.9 118.4 101.0 110.1 T2 104.8 ¢ 100.1 103.9 115.0 96.4 105.1
‘s 95 3 111.9 117.3 130.1 105.5 111.5 st 112.7 : 99.3 104.1 115.5 93.6 98.9
t L] 1 H
s 966 : 106.6 110.6 121.6 102.1 110.6 12 106.7 B 99.9 103.6 113.9 5.7 103.5
: 951 3 109.1 118.5 125.4 103.4 111.4 Tt 109.4 1 99.7 103.7 114.6 94.5 101.8
s 952 1 112.4 117.5 180.2 105.8 113.0 33 113.0 T 99.4 103.9 115.2 93.6 99.9
31 953 1 111.8 117.2 180.3 105.0 110.2 33 112.5 3 99.2 106.2 115.8 93.3 98.0
3 956 1164.6 121.1 136.9 107.9 111.3 33 115.8 3 98.9 104.5 116.4 93.2 96.1
s s . 33 H
SWITZERLAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : ¢
. .
s 77 ¢ 82.3 75.3 71.8 89.3 83.5 T3 9.2 t 138.9 127.2 121.2 150.8 161.0
31 78 : 96.2 89.6 85.8 102.2 93.5 [ 72.% : 132.6 123.5% 118.3 141.0 128.9
t 79 89.9 84.9 82.1 95.6 87.6 3 72.3 3 126.4 117.4 113.6 132.2 121.1
t 80 3 81.9 76.7 73.9 87.2 81.5 s 70.9 t 115.5 108.2 104.3 122.% 115.0
t 81 ¢ 85.1 79.7 77.7 88.8 82.6 1t 75.4 t 112.8 105.7 102.9 117.6 109.3
1 1 LR} H
t 82 92.6 88.8 86.7 93.9 87.0 st 83.5 s 110.8 106.3 103.8 112.5 106.1
s 83 : 96.2 94.1 94.2 97.1 90.2 3 90.2 H 106.6 104.3 104.4 107.7 99.9
t 84 ¢ 96.6 93.5 96.5 95.¢ 90.0 LR} 1.3 3 103.5 102.4 103.4 106.5 9.5
3 85 92.7 91.7 92.7 93.3 87.7 [X! 91.3 3 101.6 100.5 101.6 102.2 96.1
t 86 3 97.7 97.2 98.2 98.7 96.9 11 97.0 1 100.8 100.3 101.3 101.8 100.0
H s I H
s 87 3 100.0 100.0 100.0 100.0 100.0 LK} 100.0 T 100.0 100.0 100.0 100.0 100.0
: 88 1 98.1 100.1 102.3 98.6 99.1 LR 99.2 H 98.9 100.9 103.2 99.6 99.9
t 89 93.6 95.6 99.1 93.8 96.8 1 94.8 b 98.7 100.8 106.5 98.9 102.1
1 90 : 97.1 99.6 103.5 96.8 99.6 1 97.4 H 99.7 102.2 106.3 99.4 102.2
t 91 97.1 101.3 105.5 95.3 99.9 LR} 96.9 3 100.3 104.5 108.9 98.4 103.2
s ] 13 H
1 92 2 94.1 99.0 103.5 92.6 98.6 LR ] 95.0 t 99.1 104.2 109.0 97.5 103.8
T 93 s 99.5 105.2 110.4 98.2 103.5 12 101.5 t 98.0 103.6 108.7 96.8 101.9
: 96 : 105.6 111.2 120.1 102.9 108.1 23 108.5 : 97.3 102.5 110.7 96.9 9%.6
t 95 ¢ 110.4 117.9 129.5 105.2 106.6 s 114.9 : 96.1 102.6 112.7 91.6 92.8
H 3 X ]
T 944 1 106.3 112.1 122.3 103.0 107.2 ¢ 109.6 H 96.9 102.3 111.6 96.0 97.8
1 951 108.3 116.7 125.6 103.7 107.5 T3 112.1 ] 96.6 102.3 112.1 92.6 96.0
1 952 ¢ 111.7 119.0 130.6 106.2 109.0 LR} 116.0 H 96.3 102.5 112.5 91.% 93.9
s 953 109.9 117.7 129.4 104.5 105.2 LR 114.6 ] 95.9 102.7 112.9 91.1 91.8
T 956 ¢ 111.7 120.3 132.5 106.4 104.9 1: 116.9 H 95.5 102.9 113.3 91.0 89.7
s t st s
- - - . -
SWITZERLAND AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE :
e e e e e e .e e e e e m e m—m mm e m e e
t 77 = 77.6 70.9 70.4 86.1 81.9 [ 65.1 3 119.2 108.9 108.2 132.2 125.8
s 78 : 90.3 83.8 83.9 98.0 1.1 12 78.2 B 115.5 107.2 107.3 125.4 116.6
1 79 3 85.8 80.6 81.5 92.7 86.4 13 77.5% H 110.7 104.0 105.2 119.6 111.5
1 80 : 81.4 5.8 75.4 87.1 83.1 Te 76.7 H 106.1 98.4 98.3 113.5 108.46
: 81 3 87.3 81.3 81.8 90.6 85.7 e 82.4 : 105.9 98.6 99.3 109.9 104.0
$ t 3 B
: 82 1 9.8 90.2 90.8 95.4 90.2 ER} 90.0 3 105.3 100.2 100.9 106.0 100.2
t 83 3 98.3 95.7 98.2 98.6 93.2 32 95.8 s 102.6 99.8 102.5 102.9 97.3
s 86 1 97.4 96.3 98.7 97.4 93.4 96.7 H 100.8 99.6 102.1 100.7 96.6
+ 85 : 95.8 9.9 97.1 95.4 91.2 95.7 : 100.0 99.1 101.4 99.6 95.2
t 86 : °8.2 °8.0 e9.8 99.3 97.3 98.5 H ¢9.8 99.% 101.3 100.8 98.8
3 ? : .
t 87 : 100.0 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : 100.0 102.5 104.1 100.0 99.9 99.8 * 100.2 102.7 104.3 100.2 100.1
: 89 : 96.7 100.1 102.0 95.8 98.7 95.5 s 101.3 1046.9 106.8 100.4 103.4
t 90 : 100.0 104¢.8 106.2 98.4 101.2 H 96.5 H 103.7 108.6 110.1 102.0 104.9
: 91 101.2 107.9 109.3 87.9 102.0 s %€.0 s 105.4 112.4 113.8 102.0 106.3
s 92 96.3 103.2 104.0 93.8 99.3 92.3 104.3 111.8 112.7 101.7 107.6
s 93 ¢ 97.5 104.1 106.9 96.3 102. 94.2 s 103.4 110.5 111.3 102.2 108.6
1 96 : 103.2 109.7 1164.2 101.2 106.8 100.2 s 102.9 109.4 114.0 101.0 106.5
Tt 95 1 105.2 113.1 120.6 101.7 106.0 103.1 H 102.0 109.6 117.0 | 98.6 100.8
s H .
3 944 103.4 110.1 116.1 101.0 105.5 100.7 : 102.7 109.3 115.3 100.3 104.8
1 951 103.9 110.9 117.7 100.6 104.8 101.4 H 102.4 109.4 116.0 99.2 103.3
s 952 105.4 113.0 120.4 101.6 104.9 : 103.2 s 102.1 109.5 116.7 98.5 101.7
: 953 104.8 112.9 120.7 101.2 102.9 32 102.9 : 101.8 109.7 117.3 98.4 100.0
Tt 954 106.7 115.5 123.9 103.3 103.3 ts 105.0 101.6 109.9 117.9 98.3 8.3
:
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AUSTRALIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE

13

PRICE (COST) COMFETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

] NOMINAL

++ EFFECTIVE

* s e

PRICE (COST)
(RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

PERFOR

MANCE

: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR ¢
tYEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPO
: ' ECONOMY INDUSTRY  MANUFACT. (G +S) : ECONOMY INDUSTRY  MANUFACT. G+ 3)
—— e e — P . e e L
s 77 ¢ 147.9 155.6 155.9 140.0 125.2 202.0 78.2 77.0 77.2 69.53 62.
: 78 : 134.8 135.7 138.6 132.6 126.6 182.5  : 73.9 74.3 75.9 72.7 8.3
: 79 : 135.8 137.3 136.1 28.5 133.2 176.6 = 76.9 77.8 77.0 72.8 75.4
1 80 : 141.5 144.8 143.9 127.2 132.4 2 180.9  : 78.2 80.0 79.5 70.3 73.2
+ 81 s 156.0 163.3 162.¢ 139.0 136.7 s 196.1 80.4 84.2 83.8 71.6 70.¢
1 T L H
1 B2 : 158.8 169.8 171.9 141.5 136.7 : 188.6 1 86.2 90.1 91.2 75.0 72.8
1 83 : 147.9 149.3 156.5 135.5 128.9 e 170.7 ¢ 86.7 87.4 91.7 79.4 75.5
T 84 : 153.3 156.5 161.4 142.3 136.8 s 176.1 ¢ 88.1 89.9 92.7 81.7 8.6
1 85 128.5 132.8 135.1 120.9 116.0 I 141.0 91.2 96.2 95.8 85.7 82.3
+ 86 : 102.2 105.4 103.4 100.5 0.2 1 107.6 s 95.0 98.0 96.1 3.5 91.3
% 1 s H
s 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0
¢ 88 @ 111.8 110.6 111.4 111.0 110.7 1t 105.3 ¢ 106.1 105.1 105.8 105.5 105.1
I 1 122.0 123.2 128.¢ 121.7 118.2 1 112.3 108.6 109.7 116.5 108.3 105.2
v 90 @ 115.6 ns.7 123.5 118.7 108.8 11 107.0 = 108.1 111.0 115.5 111.0 101.7
1 91 s 111.5 114.8 116.8 115.0 106.0 12 106.8 106.6 109.5 111.4 109.7 99.3
t 1 3t £
s 92 s 100.1 102.6 105.9 105.8 9.4 e 95.5 106.8 107.4 110.9 110.8 106.1
T 95 s 1.6 93.2 3.1 9.4 92.6 1 88.2 103.9 105.7 105.6 112.7 105.1
T 96 s 95.0 95.1 92.7 103.8 9.5 :s 1.5 103.8 103.9 101.3 113.4 100.0
s 95 21.5 1.7 90.5 100.2 93.0 s 86.8 105.4 105.7 104.3 115.4 107.2
3 3 1 H
1 964 ¢ 95.7 95.5 93.1 1064.6 92.2 1t 91.9 104.1 104.0 101.3 113.9 100.4
1 951 93.5 93.4 9.4 102.5 91.6 1 89.4 104.6 104.5 102.3 114.7 102.5
1 952 ¢ 85.7 8s.8 84.4 9.1 8s.9 s 81.5 ¢ 105.1 105.3 103.5 115.5 105.4
1 953 1 9.6 91.9 90.9 100.5 %.2 ' 86.7 105.7 106.1 1064.9 116.0 108.7
1 956 1 95.6 2.1 95.7 . 103.8 100.9 ts 89.9 106.2 106.9 106.4 115.4 112.1
1 3 e 1
. .

AUSTRALIA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : ¢
. . .
+ 77 2 137.2 144.6 150.4 131.2 127.9 t: 151.5 90.6 95.4 99.3 86.6 84.4
1 78 ¢ 127.7 128.6 135.2 125.8 126.6 .t 142.2 89.8 90.5 95.1 88.5 89.1
1 79 s 117.7 119.1 121.0 114.0 127.4 128.9 91.3 92.4 93.9 88.% 98.8
t 80 : 116.3 117.9 120.6 111.6 122.4 e 128.8 90.3 91.5 93.6 86.7 95.0
1 81 146.1 150.6 156.1 136.9 141.2 2 160.7 90.9 93.7 95.9 85.2 87.9
3 3 e :
: 82 1 150.4 160.6 165.8 139.7 142.0 12 163.0 92.3 98.5 101.7 85.7 87.1
+ 83 ¢ 149.8 151.7 164.3 142.0 139.0 e 162.5 92.2 93.4 101.1 87.4 85.5
1 861 164.9 168.3 179.2 155.8 153.2 e 179.0 = 92.1 96.0 100.1 87.1 e5.6
t 85 3 139.0 142.6 149.3 131.6 127.6 t: 148.3 1 93.7 96.2 100.7 88.7 86.0
1 86 3 107.1 110.4 113.1 105.4 103.1 te 111.3 ¢ 96.2 99.1 101.6 96.7 92.6
1 H LR 3
s 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0
:+ 88 : 115.7 113.0 113.5 113.4 112.1 1s 108.6 104.9 106.2 104.7 104.6 103.4
: 89 124.6 126.6 131.9 124.7 119.8 s 117.3 106.3 107.9 112.4 106.4 102.2
:t 90 @ 105.7 109.2 112.6 110.0 99.8 s 101.0 106.7 108.1 111.5 109.0 98.8
1 91 ¢ 105.1 109.0 109.2 110.7 97.8 s 103.6 101.7 105.4 105.6 107.1 %.6
] 3 LR 3
1 92 3 93.1 96.2 98.6 100.6 91.6 e 94.0 : 99.0 102.3 104.9 107.0 97.2
1 93+ 95.2 98.5 98.1 105.7 91.3 s 8.2 96.9 100.3 99.9 107.6 93.0
s 94 1 100.1 103.8 100.6 111.3 90.0 :: 104.3 95.9 99.5 96.4 106.7 86.3
: 95 93.3 98.0 9.9 103.4 86.3 e 97.1 96.1 100.9 97.8 106.5 88.9
H 3 e :
1 944 2 99.0 103.0 99.6 110.1 88.6 2 103.3 95.8 99.7 96.4 106.5 85.7
1 951 : 96.3 100.5 97.2 106.9 87.1 :: 100.6 95.9 100.1 96.8 106.5 86.7
1 952 : 90.4 94.7 91.7 100.4 82.9 12 94.1 96.0 100.6 97.4 106.6 8s.1
: 953 ¢ 93.0 97.9 96.9 103.2 86.7 :e 96.7 96.2 101.2 98.1 106.7 89.7
1 9564 : 93.¢ 98.9 96.0 103.2 88.7 ts 97.2  : 96.3 101.8 98.8 106.2 91.3
1 H s H
AU STRALIA AS COMPARED WITH (OTHER) ERM COUNTRIES (EUIO] BASE : ¢

............ —— e - —
: 77 s 127.2 133.8 146.5 124.8 124.6 t 165.7 76.8 80.7 87.2 75.3 5.2
: 78 2 117.9 118.3 129.9 119.2 122.6 i 152.2 77.8 77.8 85.4 78.3 80.6
: 79 111.1 111.9 119.1 109.7 125.5 : 137.6 80.9 81.4 86.6 79.8 91.3
1 80 116.1 116.7 123.9 111.7 125.8 : 139.7 - 83.1 83.5 88.6 80.0 90.0
: 81 : 151.8 155.6 165.1 140.9 148.7 s 177.5 85.6 87.7 93.0 79.4 83.8
£ 3 ) ]
: 82 : 156.0 164.7 175.8 143.1 148.8 2 177.5 87.9 92.8 99.0 80.6 e3.8
: 83 : 154.4 155.1 172.% 144.7 146.9 : 173.8 88.8 89.2 99.2 83.3 83.3
: 84 1t 171.2 174.5 188.5 159.8 160.4 2 190.9 ¢ 89.7 91.4 98.7 83.7 84.0
: 85 ¢ 144.8 148.8 157.7 135.3 133.8 : 157.0 e2.3 96.8 100.5 86.2 8s.3
: 86 : 107.9 111.4 115.2 106.1 103.6 s 113.3 °s5.2 98.3 101.7 e3.6 91.4
s :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
: 88 : 116.5 116.2 115.9 115.5 113.2 109.4 106.5 . 106.2 105.9 105.6 103.5
: 89 : 129.4 133.5 136.0 127.9 122.6 118.3 109.4 112.8 114.9 108.1 103.6
: 90 : 109.2 115.7 115.5 112.1 101.6 100.0 109.3 115.7 115.6 112.1 101.6
: 91 : 110.0 117.2 113.4 114.2 100.1 : 102.5 107.3 114.3 110.7 111.5 97.7
H H .
: 92 : 95 .4 100.8 98.9 102.3 92.0 : 91.2 104.6 110.6 108.5 112.2 100.9
s 9% : 93.1 °7.6 92.5 103.7 90.3 :: °0.6 102.7 107.6 102.1 114.5 99.7
: 96 : 97.7 102.5 95.0 109.7 88.9 e 95.9 101.8 106.9 99.1 114.4 92.7
: 95 3 88.6 93.9 87.7 99.9 86.2 86.5 102.4 108.5 101.4 115.5 97.3
H 1
1 944 1 96.2 101.3 93.9 108.1 87.2 : 2.5 101.9 107.2 99.4 114.4 92.4
: 951 : 92.2 97.3 90.4 103.7 84.8 90.3 : 102.1 107.7 100.1 114.9 93.9
: 952 ¢ 85.0 89.9 83.9 96.0 79.8 : 83.1 102.3 108.2 101.0 115.6 96.0
1 953 88.3 93.7 87.8 99.9 84.8 :: 86.1 102.5 108.8 101.9 116.0 98.4
: 956 1 89.0 94,7 89.0 100.0 87.4 e 86.6  : 102.8 109.3 102.8 115.5 100.9
T

3
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CANADA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 8
N . .
t 1 PRICE (COST) COMPETITIVINESS s REAL EFFECTIVE EXCHANGE RATE ] 1t PRICE (COST) PERFORMANCE

1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 13 NOMINAL 3 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

— ++ EFFECTIVE
s 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
$YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORT
s . ECONOMY INDUSTRY  MANUFACT. (G +S) s : ECONOMY INDUSTRY  MANUFACT. (G + )
. e m e e ——————— . A e e e e e ———————— ————————— et e o
¢ 77 : 123.7 128.1 111.6 112.8 122.2 s 130.9 ¢ 94.5 97.9 85.3 86.2 93.4
1 78 1 108.3 110.7 98.5 103.1 108.7 t: 116.2 ¢ 93.1 95.2 84.7 88.7 *3.5
179 s 106.0 106.2 95.2 102.¢ 109.3 e 111.9 94.8 95.0 85.1 91.7 $7.7
: 80 107.5 106.9 97.4 99.3 111.4 1 112.0 96.0 95.4 87.0 88.7 99.5
t 8l 11.3 112.1 102.6 101.7 112.8 Ty 116.1 ¢ 97.5 98.3 89.9 89.2 % .6
1] 3 3t *
T 82 1 115.6 117.5 116.7 106.0 112.5 I 115.8 @ 99.8 101.85 99.0 91.5 97.1
:+ 83 118.4 118.8 116.4 109.¢6 113.3 s 118.0 100.4 100.7 37.0 92.7 96.0
T 86 116.1 116.3 105.5 108.0 111.1 13 116.7 3 99.5 99.6 91.9 9.1 96.9
1 85 3 108.2 108.7 101.46 106.7 108.1 1 109.7 ¢ 98.6 99.1 92.4 5.4 8.5
T 86 1 97.8 8.8 9%.8 .7 2.1 s 99.6 1 9.2 99.2 95.2 100.1 99.5
1] L] 13 1
T 87 1 100.0 100.0 100.0 100.0 100.0 st 100.0 100.0 100.0 100.0 100.0 160.0
s 88 106.9 106.4 108.8 106.9 102.1 s 105.7 ¢ 101.2 100.7 103.0 101.1 9.6
+ 891 116.2 116.8 116.8 111.6 107.3 1t 112.1 & 101.9 102.5 106.2 99.6 5.8
: 90 ¢ 112.7 115.8 116.8 107.4 104.8 12 11.7 s 100.9 103.6 104.5 9.1 93.8
T 9 118.6 118.5 120.3 106.1 l1oi.8 3 113.6 s 100.0 106.5 106.1 93.5 8.8
£} £ Tt t
T 921 105.1 110.5 110.¢ 9.3 %.9 1 106.2 3 8.9 106.0 103.9 93.4 3.1
1 9% s 9.2 103.0 103.2 5.7 99.1 X 100.1 9.1 102.8 108.0 5.6 99.0
T 96 90.6 92.6 95.2 93.9 %.7 T 3.4 9%.8 $9.2 102.0 100.5 103.5
1 95 1 87.1 90.7 92.7 9%.5 97.2 1 0.7 96.1 100.0 102.2 106.5 107.2
3 3 Tt t
t 946 88.9 90.9 93.8 5.0 96.8 s 2.2 9.4 98.6 101.7 103.0 105.0
¢ 951 ¢ 8s.7 88.1 90.7 9.6 9%.3 I 89.1 96.3 8.9 101.8 106.2 105.9
T 952 @ 86.0 89.1 91.53 5.1 5.5 ts 89.5 1 9.1 99.6 102.0 106.2 106.7
+ 953 3 e8.1 92.1 3.9 8.2 98.8 s 91.8 1 96.0 100.3 102.3 107.0 107.6
s 956 1 88.7 3.5 .8 8.6 100.3 st 92.5 9.9 101.2 102.6 106.5 108.5
t t N 13 1
CANADA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 8’
T 77 4 1351.8 130.8 123.1 118.1 136.2 s 119.5 ¢ 110.1 109.5 103.0 98.8 112.4
s 78 1 108.6 107.3 103.0 103.1 113.7 I 101.3 107.2 105.9 101.7 101.8 112.3
T 79 8.9 9%.6 9.0 98.0 109.5 11 91.5 108.0 105.3 102.8 107.1 119.7
s 80 s 9.3 92.8 93.7 95.2 108.9 T3 89.8 107.3 103.3 106.4 106.0 121 .2
s 81 s 117.0 112.8 113.5 116.3 125.3 s 108.0 @ 108.3 104.5 105.1 105.8 116.1
3 ] 33 3
: 82 1 130.3 130.1 136.9 125.1 1351.4 s 120.6 3 108.2 108.0 113.7 103.8 109.1
s 83 3 163.6 161.7 148.7 137.2 139.6 I 135.64 3 106.1 106.6 109.8 101.3 102.9
T 86 ¢ 150.8 148.2 169.7 164.7 144.9 1t 145.8 1 103.5 101.7 102.7 99.3 99.4
: 85 3 145.2 1643.7 144.7 140.1 138.1 13 143.8 101.0 99.9 100.6 97.4 % .0
: 86 ¢ 109.7 110.3 113.6 110.4 109.2 e 111.0 98.8 99.3 102.3 99.4 98.4
i K 13 3
1 87 3 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0
1 88 : 105.6 105.9 108.3 105.8 102.2 e 106.5 100.8 101.4 105.6 101.3 9.8
t 89 1 117.6 119.1 122.0 115.4 110.1 e 116.2 1 101.2 102.5 105.0 99.3 9.7
1 90 ¢ 102.5 106.2 107.1 100.0 95.6 te 103.1 99.5 103.0 103.8 97.0 92.7
t 91 @ 106.7 110.6 111.6 100.9 9.7 sz 107.7 97.2 102.7 103.6 93.7 87.9
3 H N 32 3
192 1 8.5 99.5 97.4 91.5 87.9 1 6.5 96.9 101.0 98.9 92.9 89.3
93 7.2 104.0 100.7 98.7 94.3 1t 104.5  : 93.0 99.6 96.4 9.5 90.2
s 96 1 89.1 95.3 93.9 95.8 90.3 e 97.5 9.4 97.7 96.3 98.2 92.6
s 95 ¢ 80.3 87.9 86.0 91.1 84.0 T 89.3 89.9 98.4 96.2 102.0 96.0
3 H LR} :
1 966 84.8 91.1 90.0 93.4 87.3 e 93.64 90.8 97.5 96.4 100.0 93.85
s 951 3 80.7 87.2 85.9 91.1 83.7 I 89.2 90.4 97.8 96.3 102.2 93.8
t 952 : 79.5 86.7 85.0 89.9 82.9 e 88.3 $0.0 98.2 96.3 101.8 94.0
T 9535 3 80.9 89.0 86.8 92.2 84.8 . 90.2 ¢ 89.7 98.7 96.2 102.2 9.1
3 956 : 80.1 88.9 86.2 91.3 84.6 t 89.6 89.3 99.1 96.2 101.8 96.2
1 H $: s
+ L
CANADA AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 8
- +

+ 77 s 121.5 120.6 118.2 112.0 130.8 ot 131.1 92.7 92.0 90.2 85.5 99.8
s 78 : 100.1 98.5 99.0 97.5% 110.3 e 108.9 9.9 90.5 90.9 89.6 101.3
s 79 : 93.2 90.4 92.6 94.1 108.1 e 97.9 95.2 92.3 94.6 96.1 110.3
1 80 : 9.3 92.0 96.6 95.2 112.2 t: 8.0 98.3 93.9 98.6 97.2 114.6
s+ 81 122.2 117.2 122.5 118.0 132.7 I 120.2 ¢ 101.7 97.5 101.9 98.2 110.5
3 3 R b
: 82 1 135.6 133.8 1645.9 128.2 138.3 e 131.9 102.8 101.5 110.6 97.2 104.8
1 83 s 148.2 1645.1 156.5 140.0 145.8 s1 145.4 102.0 99.8 107.6 9.3 100.3
T 86 : 156.9 156.1 158.0 148.5 152.6 1 156.1 100.5 98.7 101.2 95.2 97.6
t 85 : 151.7 150.4 153.5 144.3 145.6 st 152.8 ¢ 99.3 9.5 100.5 94.5 95.3
+ 86 : 110.6 111.5 115.9 111.2 109.9 e 13.2 7.7 98.5 102.4 98.2 e7.1
H B e 2
:+ 87 : 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 100.0
1 88 108.1 109.1 110.6 107.9 103.3 st 105.5 102.5 103.5 106.9 102.3 97.9
: 89 122.3 126.0 125.9 118.4 112.7 s 117.3 104.3 107.4 107.3 101.0 96.1
: 90 : 106.1 112.8 109.8 101.9 97.4 : 102.0 104.0 110.6 107.7 100.0 95.5
91 : 109.8 119.4 116.0 1064.2 97.0 106.7 102.9 111.9 108.7 97.7 90.9
92 : 96.0 106.7 97.7 93.2 88.6 95.5 100.6 109.6 102.3 97.6 92.8
93 96.9 103.2 96.6 96.9 93.2 96.2 98.7 107.3 98.4 100.7 96.9
1 96 ¢ 86.9 94.2 88.4 96.3 89.2 89.3 3 97.2 105.5 98.9 105.6 99.8
95 : 5.9 84.1 79.0 87.9 81.6 79.1 9.0 106.3 99.8 111.1 103.1
H s s
: 944 82.3 89.6 84.5 91.6 '85.8 85.0 96.7 105.6 99.4 107.7 100.9
: 951 : 77.0 86.3 79.5 88.3 81.3 79.8 3 96.4 105.6 99.6 110.6 101.8
1 952 : 6.4 82.0 77.2 85.8 79.5 7.4 3 9.1 106.0 99.8 110.8 102.7
t 953 76.5 85.0 79.8 89.1 82.7 79.8 9s.8 106.5 99.9 111.6 103.6
+ 956 75.9 85.0 79.5 88.4 83.0 s 79.5 5.6 106.9 100.1 111.2 104.5
] 3 $ 3

N . -
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JAPAN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

dommem o e e - B D T
T + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE E ¢ PRICE (CO3T) PERFORMANCE
: (RELATIVE PRICE (CO3T) INDEX IN A COMMON CURRENCY) te NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
EFFECTIVE
H :GDP-DEFLATOR UNIT LAFQUR UNIT LABOUK PRODUCER DEFLATON QF :: EXCHANGE  :GDP-DEFLATO® UNIT LAROUR UNIT LARQUF FRODUCER DEFLATCR €
:YEAR COST IN TOT. COST TN MAN  PRICES COF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MaAN  FRICES OF TOTaL ExFQos
] v MarUFaT T, (G + S T t ECONOMY INDURTR Car -

2 80.8 94 .6 H 51.4 l48.0 159.5% 160.7
96.5 91.0 102.0 T 62.6 : 1440 153.7 150.8
79.2 80.7 °].4 58.0 B 125.8 143.3 13¢.8
3 €8.9 78.1 B6.1 55.7 H 12¢.0 133.2 122.8
H s 76.9 80.%9 °2.7 63.2 H 21.¢9 12¢6.1 118.5
H H B
H 2 69.1 70.¢ 66.6 73.4 85.9 60.1 H 115.1 118.1 110.8
: 83 : 73.7 76.7 73.3 77.& 87.3 66.6 H 110.6 115.1 11C.0
t 84 : 76.1 78 .5 75.0 79.2 88.5 70.5 B 108.0 111.¢4 106 .4
t 85 : 76 .4 76.7 74.1 78.9 87.6 72 H 105.2 105.7 102.1
3 86 : 95.6 9%5.8 97.8 97.3 98.8 92.4 T 103.5 102.7 ,105.9
b 2 :
1 87 : 100.0 100.0 100.0 100.0 100.0 100.0 B 100.0 100.0 100.0 100.0 10.0
: 88 1 106.6 105.8 ©106.7 106.9 103.1 110.4 i 96.5 95.8 94.8 96.8 93.4
1 89 : 99.3 99.4¢ 97.1 100.0 98.5 105.6 H 94.1 94.2 92.0 94.7 93.3
T 90 87.4 87.0 84.4 88.2 88.7 94.8 s 92.2 91.8 89.0 $3.0 93.5
s 91 93.1 2.5 88.9 95.7 92.8 103.0 H 90.4 89.8 86.3 92.9 %0.1
3 3 H ]
T 92 96.4 95.8 96.9 98.4 94.1 108.2 B 89.2 88.6 89.6 91.0 87.0
t 93 114.7 115.3 121.0 115.3 1064.2 130.7 € 87.8 88.2 92.6 88.2 79.7
s 96 121.% 1264.8 130.6 120.6 106.9 141.0 : 86.1 88.5 92.6 85.5 75.8
: 95 123.9 179.6¢ 120.7 121.8 102.% 147.5 H 84.0 87.¢9 88.6 2.6 69.5
1 1 c
: 944 ¢ 121.9 126.3 130.9 120.7 105.¢9 142.7 H 85.4 88.5%5 91.7 B4 . 6 74.2
: 951 : 123.7 128.6 132.0 121.8 105.6 1645.7 H 84.9 88.3 90.¢ 83.6 72.%
: 952 137.3 143.3 145 .4 136.6 116.8 162.8 B 84.3 88.0 89.3 82.7 70.5%
T 953 123.0 129.0 129.4 120.7 100.7 147.0 H 83.7 87.8 88.0 82.1 €8.5
t 956 : 112.8 118.7 117.6 111.2 90.2 135.6 83.2 87.5 86.7 2.0 66.5
. . . D
JAPAN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EUIS) BASE : 8
P —— - + -~
77 81.8 85.6 90.2 B85.4 102.2 ER] 51.4 H 159.2 166.6 175.6 166.3 198.9
: 78 = 92.0 95.5 98.3 e2.4 106.1 59.8 T 153.8 159.8 164 .4 154.5 177 .4
B 79 76.9 79.3 79.9 79.8 3.0 §3.2 : 144.6 149.2 150.3 150.2 175.0
: 80 68.6 69.1 68.7 77.2 86.3 50.5 H 135.9 136.¢ 136.2 153.0 171.¢C
: 81 : B2.3 B2.5 82.6 B89.4 101.5 66.1 H 128.5% 128.9 128.9 139.6 158.5
: B2 : 78.1 79.2 78.5 BG4.7 $7.6 65.1 H 120.0 121.7 120.6 130.1 150.¢C
+ 83 : 87.1 89.4 90.7 93.3 102.5 76.6 : 113.7 116.7 118.% 121.8 133.8
: B84 : 95.3 96.8 9°8.3 99.4¢ 108.1 86.6 H 11¢.0 111.8 113.5 114.8 124.8
t 85 : 95.7 95.1 96.7 98.2 104.8 90.1 H 106.3 105.6 107.4 10¢.0 116.4
: B6 : 103.8 103.% 110.5 104.¢ 105.4 100.1 T 103.4 103.4 110.4 104.4 108
: 87 : 100.0 100.0 100.0 100.0 100.0 t 100.0 B 100.0 100.0 100.0 100.0 100.0
+ 88 : 105.7 105.7 104.8 106.4 103.4 st 109.3 s 96.7 96.7 95.9 97.4 94.6
+ 89 : 102.4 103.2 101.7 103.3 101.1 t: 108.7 : 26.3 94.9 93.¢ 95.1 93.0
H 90 83.4 83.6 81.% B85.3 B84.3 £ 90.6 H 92.0 92.3 89.9 94.1 9.0
: 91 89.3 89.7 86.3 °2.3 88.9 LY 99,9 H 89.4 89.8 B86.4 93.3 89.0
¢ 92 ¢ 89.4 B2.8 £9.9 e3.2 87.1 ERS 102.3 H 87.4 87.8 87.8 91.1 85.2
: 9% 112.6 115.0 118.0 116.5 100.2 S 131.9 H 85.3 87.2 89.4 88.3 76.0
: 94 ¢ 118.2 125.0 127.3 120.7 101.3 1 141.6 1 83.% 88.3 89.9 85.2 71.58
: 95 114.8 3 122.1 115.6 02.4 I 141.7 H 81.0 87.7 86.2 81.6 65 .
s 944 ¢ 116.0 124.1 125.2 117.9 98.0 HE] 1640.3 : 2.7 88.5 89.2 84.0 69.9
: 951 116.2 125.0 124 .9 117.2 96.6 1t 141.7 H 82.0 88.3 88.2 2.7 68.1
: 952 : 126.46 136.6 135.0 126.9 102.9 st 155.3 H 8l1.4 87.9% 86.9 Bl.7 66.2
+ 953 ¢ 113.9 123.¢ 120.7 114.4 90.6 ts 141.1 H 80.7 87.6 85.6 81.1 64.2
: 954 - 104.0 113, 100.4 105.1 80.8 EE 129.9 H §0.0 87.2 84.2 8C.¢ 62.2
______________________________________________________________________________
BASE : &
e
H 134.4 140.2 153 .4 143.8 176.7
H 132.1 136.6 14¢.8 136.1 166.1
: 127.7 130.9 138.1 136.8 161.2
H 124.6 126.4 128.4 140.5 161.5%
: 120.6 120.2 12¢.7 129.¢6 15C.7
< < .8 2 H 114.0 114.2 117.1 121.9 144.1
e1.% 4 °c.1 2 H 109.3 111.2 11¢6.¢C 115.7 130.2
: B4 99.1 100.¢ 1C2. ¢ 102.1 113.% 2.7 H 106.9 1ee.t 111.7 11¢.1 12¥ ¢
: 8BS : °9. .9 ee.5 102.6 101.1 110.2 95.6 H 104.5 10¢.1 107.2 105.7 115.¢4
: B6 : 104.3 1044 112.¢ 1¢5.2 106.0 102.0 : 102.3 1e2.% 11C.4 10701 102.¢
: B7 : 100.¢C 100.¢ 10c.0 10c.0 100.0 B 100.0 H 100.0 100.¢C 100.0 100.¢C 10¢.¢C
: B8 : 108.4 108.9 107.1 1C8.5 104.5 110.2 H 8.2 °g.7 e7.1 98 .3 WLT
K 8% 106.5 109.0 165.06 106.0 103.4 109.7 °7.1 Q9 ¢ °5.7 °6.7 Q6.2
: 90 - 8€.2 8g.8 8.7 R7.0 85 R 89.7 : Q6.1 Qo. ¢ 3.3 Q°7.0 a8 .7
¢ 91 Q3. ¢ ©6.7 8.7 @¢. T °1.0 a2 0 °4.5 Q7.6 Q0.6 °7.2 en.r
I e1.7 °4 .4 CIUNS eL R 87.7 Q9 ] 2.8 es . 7 e .9 ac ¢ e .
H °3 - 110.0 1 Q 111.90 11¢.2 99,1 21.% °0.5 °I.8 e]1.2 XA 81.%
: 96 1158 .46 3.7 120.0 110.0 100.0 e,9 H 88.8 95.2 °2.¢ Q].6 77.¢
: 95 108.¢9 1 1 112.7 111.8 90.0 1 .0 : 86.% 06 . ¢ 8¢.5 88.7 71.4
: 944 112.7 2.1 117.8 115.8 96.5 128.0 B 88.0 95 .4 °Z.1 90.5 75.4
: 951 111.2 121.0 116.0 113.8 94.0 127.1 H B7.4 95.2 Q1.2 89.5 73.9
: 952 118.7 129.7 123.2 121.4 98.8 Tt 136.7 H 86.8 94¢.8 90.1 88.8 2.3
: 953 108.0 118.3 111.5 110.8 88.5 X 125.3 : 86.2 94.4 88.9 88.4 70.6
: 954 ¢ °8 .8 108,85 101.3 102.0 79.¢ 115.5 H 85.¢ Q3.9 B7.7 88 .32 [3: 8
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UNITED STATES AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (1IC)

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

FRICE (COST) FPERFORMANCE

: (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) t: NOMINAL @ (RELATIVE FRICE (COST! INDE¥ IN NATIONAL CURRENCY)
---------- 44 EFFECTIVE  #mmmme oo e
-DEFLATOR UNIT LAPOUR UNIT LABOUR PRODUCER DEFLATOR OF EXCHANGE  :GDP-DEFLATOR  UNIT LABOU~ UNIT LAB2U®  PRODUCER DEFLATOS
COST IN TOT. CO3T IN MAN FPRICES OF  TOTAL EXFORT RATE : COST IN TOT. COST 1K Mak PRICES OF  TCTAL EXf
ECONDMY INDUSTRY MANUTACT . (G « S H k3 ECONTYY INDUSTRY Ld (G«
e e e e e e e e e e e e rm e e e — e e ———————— - R e e
: 77 s 108.3 100.3 109.9 105.3 104.1 :: 106.5  : 101.7 e¢.2 10%.2 8.9 °7.8
: 78 : 9.6 a2.6 101.9 97.9 98.5 . 96.6 102.0 e5.8 105.4 101.3 101.¢
:o79 96.6 92.2 102.7 8.3 97.7 e3.9 & 102.9 og .1 11c.¢ 106.7 10¢.¢0
+ 80 : °6.4 e2.7 107.1 101.5 97.2 93.7 10c.8 98. 9 11¢.3 108.2 103.7
: 81 : 109.¢ 103.¢ 118.¢ 117.5 108.2 105.7 104.0 98.3 112.0 1.2 100.3
: 82 : 121.8 117.8 130.3 127.0 116.6 118.4 102.8 99.5 110.0 107.2 98.4
: 83 : 127.1 123.2 126.1 131.0 122.0 125.2 101.6 98 .4 108.7 104.6 97.¢
1 B4 136.5 132.7 148.6 138.2 128.0 135.0 101.1 98.3 110.1 102.4 94.8
: 85 : 141.6 139.2 153.3 140.8 128.6 140.5 100.8 99.1 109.1 100.2 e1.5
+ 86 : 113.5 112.6 120.1 111.0 110.1 T 113.7 . 99.8 99.0 105.6 97.6 %6.8
: 87 : 100.0 100.0 100.0 100.0 100.0 i 100.0  : 100.0 100.0 100.0 100.0 0.9
: 88 : 94.5 e5.8 °5.6 94.8 98.1 ts 93.9 100.6 102.0 101.8 101.0 104.6
+ 89 : 99.5 100.1 101.0 100.1 100.6 s 8.5 101.1 101.7 102.5 101.6 102.2
+ 90 : 93.8 96.2 94.6 96.3 96.9 e 92.4  : 101.5 101.9 102.4 106.2 102.7
+ 91 ¢ 93.0 93.2 93.5 95.7 95.9 s 91.8 101.4 101.6 101.9 104.3 104.6
) 3 L 3 L]
: 92 ¢ 90.8 90.9 88.4 93.9 92.5 - 89.7 101.2 101.3 98.6 104.7 103.2
1 93 : 94.7 o5.3 90.2 98.4 94.8 ‘e 93.8 101.1 101.6 96.2 104.9 101.1
: 96 : 93.4 95.5 89.5 °5.7 92.7 . 91.9 101.7 104.0 97.5 104.1 100.9
: 95 ¢ 87.5 8.2 84.7 88.2 87.5 i 85.8 102.0 103.9 98.6 102.7 101.2
: 944 90.7 °3.1 87.4 92.1 90.1 :: 8.0 101.9 104.5 98.1 103.5 101.2
: 951 : 89.7 91.8 86.5 90.2 89.2 . 88.0 102.0 106.64 98.4 102.6 101.4
1 952 : 84.7 86.5 81.9 85.4 84.5 . 83.1 102.0 104.1 98.6 102.8 101.8
1 9553 . 87.2 88.7 84.4 87.8 87.4 : 85.5  : 102.0 103.7 98.7 102.6 102.1
1 954 88.6 89.8 85.9 89.4 89.1 : 86.9 102.0 103.2 98.8 102.9 102.5
UNITED STATES AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE :
e e . _ R
77 ¢ 109.7 102.4 1z, 105.9 111.3 s 96.2 116.4 108.7 119.5 112.4 118.1
: 78 : 98.8 93.2 102.7 97.6 102.9 . 85.8 - 115.0 108.6 119.6 113.7 119.¢
: 79 : 91.2 87.1 97.8 93.7 98.5 i 79.7 114.4 109.3 122.7 117.6 123.7
: 80 : 88.0 84.0 97.3 95.1 96.1 s 78.3 112.4 107.2 126.2 121.4 122.7
: 81 : 109.0 102.3 116.9 118.3 114.2 i 97.0 112.3 105.¢ 120.5 121.9 117.7
+ 82 : 121.9 118.2 131.8 128.4 123.1 I 111.5 109.3 106.0 118.2 115.2 110.4
: 83 : 133.1 129.32 145.1 138.1 131.8 s 125.7 - 105.9 102.9 115.5 109.9 106.%
: 84 : 148.0 143.7 162.3 150.0 1641.7 t 162.2 ¢ 106.1 101.1 116.1 105.5 99.6
: 85 : 151.4 148.3 164.4 150.2 138.8 i 1647.9 102.4 100.2 111.1 101.6 93. %
: 86 : 116.7 115.8 126.4 114.5 113.4 i 116.3  : 100.3 99.6 108.7 98.4 97.5
: 87 : 100.0 100.0 100.0 100.0 100.¢0 i 100.0 - 100.0 100.0 100.0 100.0 100.¢
: 88 : 97.0 98.5 98.6 97.6 29.6 te 97.0  : 100.1 101.5 101.7 100.7 102.7
: 89 : 103.7 104.8 106.2 104.2 103.2 : 103.8 99.9 101.0 102.4 100.4 99.5
: 90 90.1 a1.2 °1.5 2.7 90.2 t 90.6 99.4 100.6 101.0 102.3 °0.5
: 91 : °1.2 °2.5 e2.¢ 9.3 92.1 :: 93.0 eg.1 2e.5 99.4 101.5 99.1
: 92 : 86.8 88.1 85.8 20.5 86.9 t 89.6 96.9 98.3 95.8 101.0 e7.0
;93 : 96.9 99.3 LY 102.1 93.5 101.3 ¢ 95.7 98.1 93.3 100.8 2.6
: 94 : 95.4 100.3 °¢.6 99.8 91.¢ : 100.0 95.4 100.3 96.6 99.8 90.¢
: 95 : 87.0 9z.7 87.2 20.1 82.7 i e2. : °4.6 100.2 94.8 97.9 89.9
1 944 : 91.2 9.7 91.2 95.1 87.0 : 95.9 95.2 100.8 95.1 99.1 90.7
: 951 : 89.5 94.9 89.6 2.5 85.2 : 94.2 95.0 100.7 95.1 98.2 90.4
: 952 : 86.0 °1.2 86.2 88.9 81.8 i 90.8 °4.8 100.4 96,9 98.0 90. 1
: 953 : 86.6 e1.7 8¢.8 89.6 2.3 s 91.7  : 0.5 100.1 94.7 97.7 89.8
: 954 - 86.0 on.o 86.1 89.2 81.5 : e1.2  : 94.3 e0.7 ag.5 97.8 89.4
UNITED STATES AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE :
O PN N
: 77 102.2 a5.2 1083 101.0 1c8.7 : 1026 : 90.¢ 92.7 105.5 98.5 105.¢
: 78 ¢ 91.8 86.2 °8.8 ez.8 100.0 i 1.6 100.1 04,1 107.9 101.3 1001
: 79 : 86.6 2.2 96.4 906.4 97.3 i 84.8 102.2 6.9 113.7 106.¢ 114.8
: 80 : 88.0 83.3 99,7 95.2 98.8 t 84.7 103.0 8.4 117.8 112.¢ 116.6
: 8l : 132 106.5 126.7 121.8 120.1 . 106.7 = 106.1 e8. ¢ 1.9 1130 112.5
: 82 : 126.3 o1.2 139.3 131.3 128. ¢ : 121.0 - 106.4 100.2 115.1 108.5
: 83 : 137.3 132.2 1521 140.8 137.¢ s 134.3 ¢ 102.2 98.4 112.3 104.8
: 84 : 183.7 149.0 170.4 153.7 148.2 : 151.6 101.4 98.3 112.4 101.4
: 85 157.8 154.7 173.6 156.7 145 . ¢ it 156.5  : 100.¢ 98.8 110.8 98.6
: 86 117.% 116.9 1704 ne.2 112.0 : JIRL4 e9.3 °g.8 1086 a7.2
: 87 : 100.¢0 100.0 100.0 100.¢ 100.0 100.0 100.0 100.¢0 100.0 1e0.0 100.¢
88 : 99.4 101.3 100.8 ec.5 109.6 a7.e 101.6 107.5 102.9 101.6 1% .8
89 107 .6 110.6 1005 105.8 105.8 i 104.7 - 102.8 105 .6 1064.¢ 1e2.0 100.7
;90 93.0 2.5 a3, 0 LY a1.8 :: 89.7 103.7 107.6 1046 105.3 102.3
o1 L1 ae. 4 e a °7.¢ LI e2.2 103.5 107.8 106 ¢ 105.¢
e : ge.¢ e2.4 e¢.2 a2 87.6 87.0 102.32 106.3 wa. 0 105.9 100.7
2oz 9. L3NS 8e.2 10c.¢ ez.? i LE 101.32 105.3 ac .7 107.2 eg. ¢
: 93.3 99 .4 82.7 o8¢ 90.0 i 92.2  : 101.2 107.8 97.3 107.¢ 97.17
: 2.8 88.5 80.° 87.2 80.7 te 82.2 100.7 107.7 °8.¢ 106.2 °8.3
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TECHNICAL ANNEX

METHODS AND SOURCES

Indices of nominal effective exchange rates, price and cost performance and price
and cost competitiveness

For each country the index of NOMINAL EFFECTIVE EXCHANGE RATES
shows how much the nominal exchange rate of that country has moved in relation
to a (geometrically weighted) average of its competitors' nominal exchange rates,
1.e. whether the exchange rate of its currency has risen or fallen relative to the
currencies of its competitors.

The index of PRICE AND COST PERFORMANCE shows how a country's prices
or costs, uncorrected for exchange rz ~ changes, have moved in relation to a
(geometrically weighted) average of its competitors' prices or costs, also
uncorrected for exchange rate changes, i.e. whether a country has experienced
more or less inflation than its competitors.

The index of PRICE AND COST COMPETITIVENESS shows how a country's
prices or costs, corrected for exchange rate changes, have moved in relation to a
(geometrically weighted) average of its competitors' prices or costs, also corrected
for exchange rate changes, i.e. whether the country has become more or less price
or cost competitive in international markets.

Price and cost indices

5 different measures of prices and costs have been used to construct the indices of
price and cost performance and the corresponding indices of competitiveness :

- DEFLATOR OF GDP
- UNIT LABOUR COST IN TOTAL ECONOMY
- UNIT LABOUR COST IN MANUFACTURING INDUSTRY
- PRODUCER PRICES OF MANUFACTURED GOODS
(or best available approximation)
- DEFLATOR OF TOTAL EXPORTS (goods and services).

With the exception of producer prices, the price and cost indicators are national
accounts data, that have been completed, if necessary, with the latest Commission
DG 11 estimates. Quarterly values for these series have been produced by
interpolation of yearly data.

Indices for producer prices are derived from monthly series whose titles and
sources are given in Table 1 below.

Weights used to calculate the averages of a specific series (exchange rates. costs.
prices) for the competitor country groups (JC. EUIS and EU 10 (ERM))

In principle, weights are based on trade flows and vary over the years according to
countries' importance to each other both as bilateral trading partners and as
competitors in third markets. The most recent vear for which weights have been
calculated is 1986. Matrices of 1986 weights vis-a-vis industrial countries, EU15
and EU10 (ERM) countries can be found in Table 2 below.



TABLE 1:

TITLES AND SOURCES OF PRODUCER PRICE SERIES

COUNTRY TITLE OF SERIES SOURCE

Belgium Indice genéral de prix a la Institut National de Statistique:
production industrielle Bulletin de Statistique

Denmark Prices - home goods IMF: International Financial

Statistics

Germany Erzeugerpreise gewerblicher Statistisches Bundesamt:
Produkte Wirtschaft und Statistik

Greece Wholesale Prices of Industrial | OECD: Main Economic
Goods Indicators

Spain Producer Prices Bank of Spain

France Prix a la production INSEE: Bulletin Mensuel
Produits manufacturés Statistique

Ireland Wholesale Prices of OECD: Main Economic
Manufactured Goods Indicators

italy? Prezzi alla produzione (indice ISTAT: Bolletino mensile di
generale) statistica Notiziaro INSTAT

Netherlands Prijsindexcijfers - afgezette Centraal Bureau voor de
finale goederen Statistiek: Statistisch Bulletin

Austria GroRhandelspreisindex WIFO: Wifo-Monatsberichte;
Nichtsaisonwaren Statistische Ubersichten

Portugal? Wholesale Prices OECD: Main Economic
Manufactured Goods Indicators

Finland Producer Prices IMF: International Financial
Manufacturing Statistics

Sweden Producer Prices OECD: Main Economic

Manufactured goods

inidicators

United Kingdom?

Producer price index
Output: manufacturing

Central Statistical Office

Norway Produsentprisindeksen OECD: Main Economic
Industri Indicators

Switzerland GroRRhandelspreisindex Schweizerische Nationalbank
Inlandwaren Monatsberichte

Australia Prices Manufacturing IMF: International Financial
Output Statistics

Canada Industry Selling Prices of IMF: International Financial
Industrial Goods Statistics

Japan Producer Prices of OECD: Main Economic
Manufactured Goods Indicators

U.S.A. Wholesale Prices of Industrial OECD: Main Economic
Goods Indicators

EU15 A weighted average of the Member States as above.

ERM

A weighted average of the Member States as above.

From 1981.

1
2 Until 1986. New series in preparation.

From 1974.
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