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COMPETITIVENESS AMONGST INDUSTRIALISED COUNTRIES

QUARTERLY REPORT - FIRST QUARTER 1995

This report provides a periodic assessment of the macroeconomic competitiveness of
the European Union (EU) and 20 industrialised economies on the basis of a
number of cost and price indicators. It appears quarterly. It consists of two parts.
Part 1 offers an analysis of recent developments. The discussion is illustrated by a
small number of tables and graphs. Parr 2 provides more detailed information. For
each country, changes in norriina} and real effective exchange rates are presented in
the form of tables and graphs.

The nominal effective exchange rate (NEER) aims to track changes in the value of a
nation's currency relative to the currencies of its principal trading partners. It is
calculated as a weighted average of the bilateral exchange rates with those currencies.

The real effective exchange rate (REER) aims to assess a nation's competitiveness
relative to its principal competitors in international markets. It corresponds to the
NEER deflated by selected relative (or 'effective') cost or price deflators. Part 2 of
the report presents real rates based on the GDP deflator, the deflator of export prices,
the deflator of producer prices in manufacturing, unit labour costs (ULC) in
manufacturing as well as unit labour costs in the economy as a whole.! The discussion
in Part 1 focuses on rates based on unit labour costs in the manufacturing sector.

The current report presents in Past 2 competitiveness indicators for both EU1S
and EU10. EU10 refers to the group of countries participating in the Exchange
Rate Mechanism (ERM). Indicators for EU12 are no longer provided. The focus
in Part 1 is on EU15.

1987, the year of the Louvre Accord and the last realignment of the 1980s, is taken as
the base period for the various indices calculated. This does not imply that 1987
exchange rates should be treated as equilibrium rates.

Part 1 of the report starts with summary of main developments since 1987. It
consists of two sections. The first section presents exchange rate developments of the
US dollar, the Japanese yen and a basket of EU currencies relative to twenty
industrialised nations. In this first section the bilateral position of the European
Union relative to the United States and Japan is also examined. The second section
comments on exchange rate developments among the countries of the Union.

1 A technical annex provides further details.
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EVOLUTION OF THE MACROECONOMIC COMPETITIVENESS
OF THE EUROPEAN UNION

MAIN CONCLUSIONS
In the first quarter of 1995:

e The US dollar depreciated sharply relative to the German mark and the Japanesc yen. The nominal
effective exchange rate of the dollar declined by 7% between 30 December 1994 and 31 March
1995. Over the same period, the DM appreciated by 6% and the yen by 11%.

+ However, a comparison of quarterly averages of nominal effective exchange rates relative to other
industrial countrics shows much more moderate rates of change. The nominal cffective exchange
rate of the dollar declined by 1% only between the fourth quarter of 1994 and the first quarter of
1995. The nominal effective depreciation of the US dollar had only a negligible effect on cost
competitiveness. However, if the exchange rates observed on 31 March 1995 were to continue into
the next quarter, US cost competitiveness would improve by 4%.

e The nominal and real appreciation of the European currencies taken together continued at a
moderate pace (1%).

e Within the Union, fluctuations in nominal currency values have led to major changes in cost
competitiveness during the first quarter of 1995. Changes in the real effective exchange rate vary
from +3% for Germany to -5% for Italy. The Italian gains in cost competitiveness were caused by
the rapid depreciation of its currency. The same is true for gains made by Spain (3%), the UK (2%),
Sweden (2%) and Ireland (1%). All other Union Member States have recorded small losses in cost
competitiveness, ranging from %% for France to 2% for Belgium and Austria.

| Since the first quarter of 1994:

o The European currencies have started to appreciate after 12 year of decline associated with the
1992 and 1993 crises in the EMS. Their real effective exchange rates have risen by 10% relative to
the US dollar and have stabilised relative to the Japanese yen. Overall, the competitive position of
the EU has deteriorated by 5% relative to its industrial partners.

Since the first EMS crisis (since the third quarter of 1992):

14

o US cost competitiveness has deteriorated by 5%.

¢ The European currencies have depreciated by 17%, which has led to a 15% improvement in
Europcan cost competitiveness. The negative effects of rising relative unit labour costs have been
limited to 2%. The position of the European manufacturing sector relative to its Japanese
competitors has improved by 27% and, in spite of the recent depreciation of the dollar, a gain of
12% relative to the US has been achieved.

e The core currencies of the ERM have appreciated by between 6 and 13% in real terms. The
competitive position of Italy (24%), Spain (21%) and Sweden (21%), on the other hand, has
improved significantly.

Over a longer perspective (since the first quarter of 1987):

e The European Union's competitive position remains unchanged, despitc the 9% nominal
depreciation of the its currencies.. A 16% deterioration in cost competitiveness relative to the United
States has offset improvements relative to Japan (13%) and other countries. The changes within the
EU vary from a competitive gain of 28% for Ireland to a loss of 57% for Portugal.




COMPETITIVENESS AMONGST INDUSTRIALISED COUNTRIES

QUARTERLY REPORT - FIRST QUARTER 1995

I.  INTERNATIONAL DEVELOPMENTS

The development of the macroeconomic competitiveness of the industrialised countries
since the Louvre Accord can best be described by distinguishing three periods (see
Graph 1).

The first period runs from the first quarter of 1987 to the third quarter of 1992. During
this period, which came to an end with the first crisis in the EMS in September
1992, the US made great strides in improving its competitive position. The nominal
depreciation of the dollar and a decline in unit labour costs both contributed. The
European Union lost on both accounts: currency appreciation and a rise in relative
unit labour costs contributed to a 18% loss in cost competitiveness. The real
effective appreciation of the German Mark was 9%, only half of that of the European
currencies on average. The cost competitiveness of the Japanese manufacturing sector
rose by 4% due to a 13% improvement in cost performance.

The second period runs from the third quarter of 1992 to the beginning of 1994. The
EMS crises caused a nominal (21%) and real (19%) depreciation of the European
currencies. This average, however, masks large differences between the various
European currencies. The German mark, for instance, managed to notch up a small, 2%
rise in its real effective exchange rate. The yen soared leading to a 25% loss in Japanese
competitiveness. American cost competitiveness declined by 11% as the dollar
appreciated relative to European currencies and the Canadian dollar. The depreciation of
the dollar relative to the Japanese yen is a constant feature of all three periods.

The third and final period, that st'm'ts with the first quarter of 1994, shows renewed
gains in US competitiveness (6%) due to a nominal depreciation of the dollar of
8%, and corresponding losses in cost competitiveness for the European Union
(5%), Germany included (3%), and Japan (3%). The competitive losses of the EU,
however, are of lesser concern than those of the past because relative unit labour costs
have finally stabilised. Few analysts discern a single root cause for the weakness of the
dollar. The increasingly evident structural nature of the US budget and trade deficits, a
shifting of interest rate expectations against the dollar and worries over the financial
situation in Mexico and other Latin American countries are all factors that have
contributed to the dollar depreciation (see next section).



In spite of the attention that the nominal depreciation of the dollar has been getting, the
improvement in the competitive position of US manufacturing over the past year has
been insufficient to make up for the losses experienced in the period immediately
following the first crisis in the European Monetary System. Considering all of the
period since the first EMS crisis, US cost competitiveness has deteriorated by 5%.
The nominal effective exchange rate of the dollar has risen by 2% and relative unit labour
costs (expressed in national currency) have gone up by 3%.

GRAPH 1

DEVELOPMENT OF COST COMPETITIVENESS (1)
RELATIVE TO INDUSTRIAL PARTNERS
SINCE THE LOUVRE ACCORD
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(1) Cost competitiveness as measured by the nominal effective exchange rate deflated by unit labour cost in
MANUFACTURING. A minus means an improvement in cost competitiveness.
(2) Expressed as the natural logarithm of the ratio (in %)

1. United States P

The main event in the first quarter of 1995 was the sharp depreciation of the US
dollar relative to the German mark and the Japanese yen. The nominal effective
exchange rate of the dollar declined by 7% between 30 December 1994 and 31
March 1995. Over the same period, the DM appreciated by 6% and the yen by
11%.!

! The bilateral DM/$ rate declined from an average of 1.544 Deutsche Mark per US dollar in the fourth quarter
of 1994 to 1.383 DM/$ on 31 March 1995, a 10% decline. The ¥/§ rate decreased by 12%, from 98.9 yen per
dollar in the fourth quarter of 1994 to 87.2 yen per dollar on March 31. The latest exchange rates available are:
13=1.380 DM (7.4.1995) and 13$=84.25¥ (7.4.1995).
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The current weakness of the dollar can be linked to the increasingly evident structural
nature of the US budget and trade deficits and to a number of other more short-term
factors (the Mexican financial crisis and the associated flight to the safety of the DM,
the repatriation by Japanese firms of dollar-denominated funds before the end of the
fiscal year, the perception of slowing US economic growth, and the expectation that the
current phase of rising short-term interest rates is coming to an end).

A comparison of quarterly averages® of the above exchange rates shows much more
moderate rates of change because of the still higher dollar values of January and
early February.

The nominal effective exchange rate of the dollar declined by 1% only between the
fourth quarter of 1994 and the first quarter of 1995 (see Table 1). The above described
plunge in the value of the dollar relative to the German Mark and Japanese yen is only
partially reflected in this figure due’to the US currency's appreciation relative to the
Canadian dollar. The decline of the nominal effective exchange rate of the dollar
reiative to the EU currencies was 2%.

The nominal effective depreciation of the US dollar had only a negligible effect on cost
competitiveness, because the gains from a depreciating dollar were largely offset by a 1%
deterioration in cost performance. However, if the exchange rates observed on 31
March 1995 were to continue into the next quarter, US cost competitiveness would
improve by 4%.

The relative cost performance of the US manufacturing sector has traditionally been
better than that of the American economy as a whole. This was no longer the case in the
first quarter of 1995. Still, the poor cost performance of the US economy as a whole is
the main explanatory factor for the 6% decline in US export profitability since the third
quarter of 1992 (see Table 2)*. The 2% relative decline in export prices (expressed in
national currency), probably associated with the 2% nominal appreciation of the dollar, is
another factor.

The long-term trend has been for the US to notch up significant gains in cost
competitiveness because of the depreciation of the dollar. Since the Louvre Agreement
of the first quarter of 1987, the dollar has depreciated by 15% in nominal terms and
14% in real terms.

The exchange rates considered are averages of daily exchange rates. The average DM/$ rate for the first
quarter of 1995 was 1.479 DM/$, only 4% below the average rate observed in the fourth quarter of 1994 and
still above the average rate in the third quarter of 1992, the time of the first crisis in the EMS. The average ¥/$
rate in the first quarter of 1995 was 96.0 yen per dollar, 3% below the rate in the previous quarter.

The relative export profitability of an economy is defined a the ratio of the relative export price index and
relative unit labour costs in the economy as a whole (expressed in national currencies). It is an indicator of
relative profit margins for producers of export goods and services in the various industrial countries.
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TABLE 1: MACROECONOMIC COMPETITIVENESS OF THE UNITED STATES, JAPAN,
THE EUROPEAN UNION AND GERMANY RELATIVE TO TWENTY INDUSTRIAL COUNTRIES

A. EVOLUTION IN MANUFACTURING INDUSTRY

During first quarter 1985 ' Since the first EMS crisis Since the Louvre Agreement
(95 Q1/94 Q4) (95 Q1/92Q3) (95 Q1/87 Qt)

% Change |NEER (1) ULC({2) REER(3) |NEER(1) ULC (2) REER(3) |NEER(1) ULC (2) REER (3)

USA -1.2 0.8 0.4 22 29 52 -14.9 10 -14.0
Japan 21 -1.4 0.6 ] 37.0 -5.9 29.0 523 -18.4 242
EU15 06 03 09 -171 21 -15.4 -85 9.4 0.0
Germany 29 -0.1 29 6.3 -0.4 58 136 ' 12 14.9

B. EVOLUTION IN WHOLE ECONOMY

During first quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(95 Q1794 Q4) (895 Q1/92Q3) (95 Q1/87 Q1)

% Change |NEER(1) ULC(2) REER(3) |NEER(1) ULC(2) REER(3) |NEER(1) ULC (2) REER (3)

USA -1.2 05 07 22 47 74 -14.9 71 -89
Japan 21 06 15 37.0 -3.0 329 523 -15.7 284
EU15 06 01 0.6 -17.1 -0.2 -17.3 8.5 4.2 4.6
Germany 29 -0.2 27 6.3 0.8 54 13.6 -10.0 23

Source : DG LD 4 EC
(1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER.

(2) ULC = Relative Unit Labour Costs (in national currency).
(3) REER = Real Effective Exchange Rate = relative unit labour costs (in common currency).
A minus means an improvement in cost competitiveness.

2. Japan ¢

In the first quarter of 1995, the yen appreciated by 2% in nominal terms®, but by
only ¥2% in real terms (see Table 1). The yen appreciated strongly relative to the dollar
but remained more or less stable relative to the German mark.

The continuous and rapid rise in the value of the yen has strangled economic growth and
released deflationary pressures. The slack in intzrnal demand, the increase in competition
on the Japanese markets from cheap imports and the reduced costs of raw materials and
intermediate products have further strengthened deflationary tendencies, that are

+  The ¥/DM rate rose from 64.04 in the fourth quarter of 1994 to 64.94 yen per Deutsche Mark in the first
quarter of 1995. In March and April the yen has strengthened relative to the DM. The latest exchange rate

available is: 61.07 ¥/DM (7.4.1995).
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reflected in the 1%4% reduction in relative unit labour costs (expressed in national
currency). As a result, the loss in Japanese cost competitiveness in the first quarter was
rather limited.

In order to maintain market share even when the yen is appreciating rapidly, Japanese
exporters tend to opt for a policy of a limited pass-through® of the appreciation of the
yen. Consequently, export prices (expressed in national currency) decline and export
profitability deteriorates. The data presented in Table 2 suggest that indeed this happened
in the first quarter of 1995 as well as in previous years.
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TABLE 2: EXPORT PROFITABILITY OF THE UNITED STATES, JAPAN AND THE EUROPEAN UNION
RELATIVE TO‘TWENTY INDUSTRIAL COUNTRIES

EVOLUTION IN WHOLE ECONOMY

During first quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(95Q1/94 Q4) (95 Q1/92 Q3) (95 Q1/87 Q1)
Export Export Export
| Prices ULC  Profitability Prices ULC  Profitability Prices ULC  Profitability
% Change (1) (2) @ )] 2 (3) (1) (2) 3)
USA 03 05 0.2 -1.8 47 6.2 43 71 26
Japan -1.1 06 06 -12.2 3.0 95 -26.2 -16.7 -12.5
EU15 0.4 0.1 03 94 0.2 97 16.7 42 12.0
Germany -0.1 02 0.2 -1.6 08 08 -4.0 -10.0 6.6

Source : DG I.D.4 EC
(1) Relative price index of exports of goods and services (in national currency).
(2) ULC: Relative unit labour costs (in national currency).
(3) Relative export profitability.
A plus means an increase in relative profit margins for producers of export goods and services.

¢

Since the third quarter of 1992, the yen has appreciated by 37% in nominal terms. The
quarterly rate of appreciation peaked at 9% in the second quarter of 1993. It is only
because of the continued reductions in relative unit labour costs that the Japanese
manufacturing industry has been able to reduce its losses in cost competitiveness to 29%
(see Table 1).

Two thirds of the 37% appreciation of the yen has been passed through to foreign
markets and export prices have come down by more than 12%. Japanese exporters have
been trying to cope with this decline in prices by taking advantage of the economy-wide

5 Pass-through is defined as the extent to which the appreciation (depreciation) of the national currency is passed
into higher (lower) export prices.
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reduction in unit labour costs of 3% and the reduced costs of raw materials and
intermediate products. In the long run, however, such a policy does not appear to be
sustainable and the Japanese export industry is increasingly looking to base part of its
production facilities abroad.

Covering all of the period since the Louvre agreement, the cost competitiveness of the
manufacturing sector has deteriorated by 24%, 5% less than the percentage given for the
period since the first EMS crsis. This implies that all Japanese losses in
competitiveness have occurred since the EMS crisis and none in the period before.
Graph 1 illustrates this clearly. In the period between the Louvre agreement and the first
EMS crisis the already significant appreciation of the yen was more than compensated by
a reduction in relative manufacturing unit labour costs.

3. European Union:

In this section, the cost competitiveness of the EU as a whole is examined. This analysis
may obscure diverging developments among the Member States. Intra-Union
developments are presented in Section II.

The competitive position of the European Union
relative to other industrial countries

In the first quarter of 1995, the nominal and real appreciation of the European
currencies taken together continued at a moderate pace (2%). A clear distinction
should be made between the change in value of the European currencies on average and
that of the German mark (see Graph 3).

Both the nominal and real effective exchange rates of the German mark rose 3%
above the rates observed in the final quarter of last year. The appreciation of the DM
relative to 19 industrial countries was equivalent to its appreciation relative to the
European currencies (compare Table 1 with Table 4).

The European currencies started appreciating in the first quarter of 1994. Since then,
the cost competitiveness of the European Union has declined by 5%, which is equivalent
to the 5% nominal appreciation of its currencies. The cost performance of the EU
manufacturing sector has stabilised.

In the periods before, the EU cost performance had deteriorated. Between the first
quarter of 1987 and the first quarter of 1994 relative unit labour costs in
manufacturing rose by more than 10%. In spite of this, European cost
competitiveness improved by 4% as its currencies depreciated by 13% on average in
nominal terms.



If one considers all of the period since the first quarter of 1987, however, the cost
competitiveness of the EU manufacturing sector has remained unchanged. A 9%
rise in relative unit labour costs has offset the 9% currency depreciation in nominal
terms.

The rise in relative unit labour costs in the Union's economy as a whole, on the other
hand, has been much less significant (4%). The use of this indicator of European cost
performance leads one to believe that the macroeconomic competitiveness of the Union
has got better since the Louvre agreement (by 5%).

Another indicator pointing in this direction is the relative export profitability of the
European economy. This measure has gone up by 12%, which is clearly better than the
deterioration of 3% and 13% recorded for the US and Japanese economies, respectively
(see Table 2). Unlike their competitors overseas, European producers have gained from
the depreciation of their currencie$ by limiting the decline of their prices in foreign
markets. This policy of limited pass-through and the associated 17% rise in European
export prices (expressed in national currencies) have improved the profitability of the EU
export sector relative to that of the economy as a whole.

The competitive position of the European Union
relative to the United States and Japan

In the first quarter of 1995, the competitive position of the Union weakened (see
Table 3). The European currencies continued to appreciate in real terms relative to
the US dollar (by 1%2%) and the Japanese yen (by 2%). This worsening of the
Union's competitive position relative to relative to Japan was caused by an important
reduction in the Japanese unit labour costs. In nominal terms, the European currencies
depreciated by 1% against the Japanese yen.

Since the first quarter of 1994, when the European currencies started to appreciate
relative to the dollar, the total loss in EU cost competitiveness relative to the United
States amounts to 9%. The loss relative to Japan has been limited to 2%.

¢

In spite of this recent deterioration, the competitive gains achieved since the first EMS
crisis in 1992 have not been cancelled out (see Graph 4). Since the third quarter of
1992, the European Union has recorded an 12% improvement in its cost
competitiveness relative to the US. The improvement relative to Japan was
substantially larger (27%). These gains have been caused by the depreciation of the
European currencies relative to the US dollar (11%) and the Japanese yen (32%).
Increases in EU manufacturing unit labour costs relative to Japan have had a negative
effect (see Table 3). There has been no significant difference between the development of
unit labour costs in the European Union and the United States.

The cost performance of the EU economy as a whole has been somewhat better. The rise
in unit labour costs relative to Japan since the EMS crisis is limited to 1%2%. Relative to
the United States the Union has reduced its unit labour costs by 4%.
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Since the first quarter of 1987, the competitive position of the European
manufacturing industry has deteriorated by 16% relative to the United States, but
improved by 13% relative to Japan. The cost performance (in national currency) of
the EU has been worse than that of its two main trading partners.
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TABLE 3 : MACROECONOMIC COMPETITIVENESS OF THE EUROPEAN UNION
RELATIVE TO THE UNITED STATES AND JAPAN

A. EVOLUTION IN MANUFACTURING INDUSTRY

t

During first quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(95 Q1/94 Q4) (95 Q1/92Q3) (95 Q1/87 Q1)

% Change |NEER (1) ULC(2) REER(3) |NEER(1) ULC (2) REER(3) |NEER(1) ULC (2) REER (3)

USA 18 -0.4 14 -11.3 0.3 -11.6 92 6.3 16.1
Japan -1.0 13 03 -31.7 6.4 27.3 -31.5 267 -13.2

B. EVOLUTION IN WHOLE ECONOMY

During first quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(95 Q1/94 Q4) (95 Q1/92 Q3) (95 Q1/87 Q1)

% Change |NEER (1) ULC (2) REER(3) [NEER(1) ULC (2) REER(3) |NEER(1) ULC (2) REER (3)

UsA 18 -03 15 -11.3 3.7 -14.6 9.2 -2.6 6.4
Japan -1.0 04 0.6 -31.7 1.4 -30.7 -31.5 17.3 -19.6

Source : DG I1.D.4 EC -

(1) NEER = Nominal Effective Exchange Rate. A minus means a depreciation of the NEER.

(2) ULC = Relative Unit Labour Costs (in national currency).

(3) REER = Real Effective Exchange Rate'= relative unit labour costs (in common currency).
A minus means an improvement in cost competitiveness.

II.__INTRA-UNION DEVELOPMENTS

The sharp depreciation of the dollar relative to the Deutsche Mark has had important
consequences for currency movements within the European Union. The turbulence
in international financial markets and the weakness of the US dollar have made it very
attractive for investors to increase their holdings of marks. This has led to a sharp
appreciation of the German currency relative to the weaker European currencies.
Within the Exchange Rate Mechanism, the peseta and escudo devalued by 7% and 3.5%
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. respectively. The Danish crown, the French franc and the Irish punt came under pressure.
Outside the ERM, the Italian lira, the Swedish crown and the British Pound continued to
slide against the German mark.

These fluctuations in nominal currency values have led to major changes in cost
competitiveness during the first quarter of 1995. In general, inter temporal
comparisons of quarterly averages of effective exchange rates show relatively moderate
rates of change. In this quarter, however, the rates of change observed were quite high.

Changes in the real effective exchange rate relative to the European Union as a whole
vary from +3% for Germany to -5% for Italy (see Table 4). The Italian gains in cost
competitiveness were caused by the rapid depreciation of its currency. The same is true
for gains made by Spain (3%), the UK (2%), Sweden (2%) and Ireland (12%). All other
Union Member States have recorded small losses in cost competitiveness, ranging from
4% for France to 2% for Austria and Belgium. In all countries, with the exception of
Finland, developments in the first quarter are a continuation of the trend observed since
the first EMS crisis.

In Finland, but also in Portugal and Sweden, manufacturing cost competitiveness has
deteriorated over the course of the past year (see Graph 2), while in the period before
(between the third quarter of 1992 and the first quarter of 1994) improvements were
recorded.

Since the beginning of the crises in the European Monetary System, Germany has
suffered the largest loss in competitiveness (13%). Italy, Spain and Sweden have
been the largest winners. The depreciation of their currencies has improved cost
competitiveness by more than 20%.

Since the third quarter of 1992, the Belgian franc, the Danish crown, the German
mark, the French franc, the Dutch guilder and the Austrian shilling have appreciated
significantly. The nominal rate of appreciation varies from 9% (Belgian franc) to 15%
(German mark). In spite of reductions in relative unit labour costs, the countries that
form the core of the European Monetary System were unable to prevent losses in cost
competitiveness relative to the Union as a whole. Losses ranged from 6% for Denmark
and France to 13% for Germany. Most of the German and French losses in cost
competitiveness occurred the immediate aftermath of the 1992 and 1993 crises (see
Graph 2).

The two other Union Member States with a deteriorating competitive position were
Greece (by 8%) and Portugal (by 4%). Greece had the most rapidly rising unit labour
costs in the Union (by 24%) and Portugal came in second place (12%). The rate of
depreciation of, respectively, the drachma (13%) and the escudo (7%) was insufficient to
offset the negative consequences of the rising labour costs.

10



GRAPH 2

DEVELOPMENT OF COST COMPETITIVENESS (1)
RELATIVE TO THE EUROPEAN UNION AS A WHOLE
SINCE THE FIRST EMS CRISIS
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(1) Cost competitiveness as measured by the nominal effective exchange rate deflated by unit fabour cost in
MANUFACTURING. A minus means an improvement in cost competitiveness.
(2) Expressed as the natural logarithm of the ratio (in %)

The large nominal depreciation of the Italian lira (25%), the Spanish peseta (19%), and
the Swedish crown (20%) following the crises in the EMS, has led to important gains in
manufacturing cost competitiveness for Italy (24%), Spain (21%) and Sweden (21%).
The gains for Ireland (7%) and the UK (2'2%) were much smaller.

Finland is a quite separate case. Until the first quarter of 1994, the markka depreciated
by 6% and cost performance improved by 8%. As a result, the cost competitiveness of
the Finnish manufacturing industry improved by 13%. Since the first quarter of 1994,
however, the markka has appreciated rapidly, the improvement in cost performance has
stalled and cost competitiveness has deteriorated by 9%.

Finally, from a long-term perspective, important differences between member states
remain in evidence, even if our measure of EU manufacturing cost competitiveness
shows no difference between its value for the first quarter of 1987 and that for the first
quarter of 1995. The changes in cost competitiveness since the first quarter of 1987 vary
between a 57% deterioration in the case of Portugal and a 28% improvement for Ireland
(see Table 4).

11
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TABLE 4: MACROECONOMIC COMPETITIVENESS OF THE MEMBER STATES
RELATIVE TO THE EUROPEAN UNION AS A WHOLE

A. EVOLUTION IN MANUFACTURING INDUSTRY

During first quarter 1995
(95 Q1794 Q4)

Since the first EMS crisis

(85 Q1/92Q3)

Since the Louvre Agreement
(95 Q1/87 Q1)

% Change |NEER(1) ULC (2) REER(3) |NEER(1) ULC (2) REER(3) [NEER(1) ULC (2) REER (3)
BLEU 19 0.0 1.9 9.3 29 125 123 27 9.2
Denmark 1.2 0.1. 1.4 97 -3.6 58 10.1 6.9 25
Germany 3.1 0.1 29 145 -1.0 133 18.1 -1.5 16.4
Greece 05 1.8 1.3 -13.0 242 8.1 -47.6 1327 219
Spain -3.1 02 33 -18.6 28 -20.9 9.7 12.0 1.2
France 09 04 05 101 -3.4 6.3 107 -13.9 47
Ireland -1.0 0.4 -1.4 22 -5.1 -72 08 -27.6 -28.2
Italy -58 0.5 -53 -254 1.9 -24.0 -30.5 1.7 -22.4
Netherlands 20 06 1.4 10.2 1.7 8.4 12.8 -122 -1.0
Austria 22 0.1 2.1 103 2.8 7.3 128 -14.8 -38
Portugal 0.8 0.4 1.2 74 12.0 37 -15.9 871 57.3
Finland 1.6 0.0 1.6 31 7.8 5.0 82 -14.6 216
Sweden 22 05 -1.8 -20.0 09 -20.7 -20.6 126 -10.7
UK 24 04 -19 -76 55 25 -7.3 11.8 36

B. EVOLUTION IN WHOLE ECONOMY
During first quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(95 Q1/94 Q4) (95 Q1/92Q3) (95 Q1787 Q1)

% Change |NEER (1) ULC (2) REER(3) |NEER(1) ULC (2) REER(3) |NEER(1) ULC (2) REER (3)
BLEU 1.9 -0.1 1.9 9.3 26 122 123 22 9.8
Denmark 1.2 0.0 13 9.7 -45 4.8 101 -127 -39
Germany 3.1 -0.3 28 145 07 13.8 18.1 -11.9 4.0
Greece 0.5 17 12 -13.0 276 1.0 -476 1188 146
Spain -3.1 04 -28 -18.6 26 -16.5 9.7 17.0 5.6
France 0.9 0.3 0.6 101 07 9.3 107 -11.3 -1.8
Ireland -1.0 03 -13 22 0.1 -2.0 -0.8 -15.9 -16.6
italy -5.8 0.3 55 -25.4 -0.9 -26.1 -305 146 -20.4
Netherlands 20 04 17 102 -0.9 9.2 12.8 -12.4 -1.2
Austria 22 0.2 23 103 26 13.2 12.8 -1.8 10.8
Portugal 08 04 1.2 -74 10.1 1.9 -15.9 67.0 403
Finland 1.6 02 1.4 3.1 77 -4.8 -8.2 5.4 -13.2
Sweden 22 0.1 -2.1 -20.0 1.0 -19.2 -20.6 16.7 -7.4
UK 24 0.5 -1.9 -76 02 77 -7.3 209 121

Source : DG I.D.4EC
= Nominal Effective Exchange Rate. A minus means a depreciation of the NEER.
= Relative Unit Labour Costs (in national currency).
= Real Effective Exchange Rate = relative unit labour costs (in common currency).

A minus means an improvement in cost competitiveness.

(1) NEER
(2) ULC
(3) REER
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GRAPH 3
NOMINAL AND REAL EFFECTIVE EXCHANGE RATES
RELATIVE TO 1C20
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GRAPH 4
NOMINAL AND REAL EFFECTIVE EXCHANGE RATES
RELATIVE TO EUI1S
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GRAPH 5

NOMINAL EFFECTIVE EXCHANGE RATES RELATIVE TO EULS
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GRAPH 6

UNIT LABOUR COSTS IN MANUFACTURING
RUAL EFFECTIVE EXCHANGE RATES RELATIVE TO EUIS
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PRICE AND COST COMPETITIVENESS: TABLES AND CHARTS

- Tables and charts containing indices of COMPETITIVENESS derived from
indices of NOMINAL EFFECTIVE EXCHANGE RATES and PRICE AND
COST PERFORMANCE are attached hereafter.

Period coverage : 1976-1995/Q1
Base period : 1987 =100

The fifteen member states of the European Union (EU), inciuding the ten
countries participating in the Exchange Rate Mechanism (ERM), and six other
industrial countries are presented in the following order:

R 2

(1) EU1S (8) France Non-EU Europe
(2) EU10ERM) | (9) Ireland (17)  Norway
EU-countries | (10) Italy (18)  Switzerland
(3) BLEU (11)  Nethertands Non-Europe
(4) Denmark (12)  Austria (19)  Australia
(5) Germany |(13) Portugal (20)  Canada
(6) Greece (14)  Finland (21)  Japan
(7) sSpain (15)  Sweden (22) uUsA

(16)  United Kingdom

Each country (or country bloc) is compared with (other)

* INDUSTRIAL COUNTRIES (IC 20)
* 15 EUROPEAN UNION COUNTRIES (EU 15)
* 10 COUNTRIES PARTICIPATING IN THE ERM (EU 10)

National price and cost indices (in national currency and in USD) and bilateral
USD exchange rates for all countries are given in tables on the last 6 pages of
the dossier.

A brief technical annex is attached.

CCE-DG il D-4 _ Ref. AR/at - 11/4/95



EU1S5
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EU15 AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

T : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE LR s PRICE (COST) PERFORMANCE
3 s (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) .. EES NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
. EFFECTIVE .
. $GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF s: EXCHANGE :GDP-DEFLATOR OUNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1
¢YEAR 1 . COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE . " ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
. H ECONOMY INDUSTRY MANUFACT. (G + 38) ERs s ECONOMY INDUSTRY  MANUFACT. (G + 3) H
+ + s +
2 76 : 99.9 103.0 99.2 99.6 90.3 132.4 B 75.5 77.8 75.0 75.2 68.2 H
s 77 ¢ 102.0 104.3 101.0 102.2 94.4 130.5 B 78.2 79.9 77.4 78.3 72.3 3
1+ 78 : 103.2 105.3 102.0 103.1 96.5 128.8 H 80.1 81.7 79.2 80.0 74.9 tH
: 79 ¢ 114.2 116.4 112.1 111.1 102.6 139.0 H 82.2 83.8 80.7 79.9 73.8 H
t+ 80 : 121.1 124.8 118.5 113.1 106.3 1642.3 : 85.1 87.7 83.3 79.5 74.7 t
3 E : s
1 81 101.1 105.3 100.1 95.9 92.0 - 116.8 T 86.6 90.1 85.7" 82.1 7.7 - :
t 82 ¢ 95.7 97.2 93.5 92.6 89.1 107.1 s 89.3 90.7 87.3 86.4 83.2 :
: 83 3 88.5 89.7 85.0 86.3 84.9 95.4 H 92.8 94.0 89.1 90.5 89.0 H
: 84 81.8 83.2 78.9 81.2 80.4 86.1 H 95.0 96.6 91.6 94.3 93.4 :
1 B85 82.1 83.7 79.8 82.6 83.2 84.6 B 97.1 98.9 94.3 97.6 98.4 H
t s : :
+ 86 : 92.3:‘ 92.6 87.5 92.7 93.0 93.1 B 99.2 99.5 94.0 99.6 100.0 B
: B7 : 100.0 __.. 100.0 100.0 100.0 100.0 100.0 3 100.0 100.0 100.0 100.0 100.0 :
: 88 : 98.5 97.4 97.0 97.8 98.5 97.7 : 100.8 99.8 99.4 100.1 100.9 H
: B89 : 96.1 95.0 95.2 95.6 96.9 94.6 H 101.5 100.3 100.5 101.0 102.4 H
¢t 90 : 109.9 108.6 108.7 107.8 109.8 107.1 : 102.6 101.4 101.5 100.6 102.6 H
s : . : :
t 91 ¢ 107.0 105.2 106.0 104.3 107.2 102.5 H 104.4 102.6 103.4 101.7 104.6 :
T 92 111.3 109.1 109.9 107.8 111.5 104.7 H 106.3 104.2 104.9 102.9 106.4 s
: 93 98.3 95.8 98.5 94.6 102.6 91.0 3 108.0 105.3 108.2 104.0 112.7 H
T 94 : 96.9 92.9 95.6 93.9 103.1 89.0 : 108.9 104.3 107.3 105.5 115.8 t
: 941 ¢ 94.3 %0.9 °3.7 91.1 100.1 86.8 z 108.6 104.7 108.0 105.0 115.3 3
: 942 95.9 92.1 94.7 92.9 101.9 88.2 B 108.8 104.4 107.4 105.3 115.6 :
31 943 98.3 94.0 96.5 95.0 104.6 90.2 H 108.9 104.2 107.0 105.3 115.9 H
t 944 99.2 94.7 97.3 96.6 105.8 91.0 t 109.1 104.1 107.0 106.2 116.3 ]
1 951 100.0 95.3 °8.1 97.4 106.8 91.5% H 109.3 104.1 107.3 106.5 116.7 H
t : H t
EU10. (ERM) AS. COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) .. . . BASE. : 87
. +

: : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE LR ¢ PRICE (COST) PERFORMANCE
B :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) t: NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) H
++ EFFECTIVE +
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
tYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: B ECONOMY INDUSTRY MANUFACT. (G + s) s H ECONOMY INDUSTRY MANUFACT . (G ¢+ S) H
e .
: 76 : 111.1 112.1 102.2 108.1 97.9 92.4 H 120.2 121.2 110.6 117.0 105.9 B
: 77 = 113.3 115.1 105.2 108.5 100.6 96.5 H 117.3 119.2 109.0 112.4 104.2 H
: 78 = 115.4 117.4 106.6 110.5 103.4 99.9 : 115.4 117.5 106.7 110.6 103.5 i
: 79 ¢ 117.8 120.2 108.5 112.4 104.0 105.1 3 112.1 114.3 103.2 106.9 99.0 3
:+ 80 : 112.1 115.9 105.9 107.1 99.4 104.5 H 107.3 110.9 101.4 102. 95.2 s
: 81 : 95.4 $8.6 90.4 93.7 88.4 91.8 ] 104.0 107.4 98.5 102.1 96.3 :
: 82 : 92. 24.8 87.8 92.4 87.1 89.5 1 103.3 106.0 98.1 103.3 97.3 H
: 83 : 89.1 90.7 84.1 89.3 85.4 86.5 H 103.0 104.9 97.3 103.2 98.7 H
: 84 : 83.9 84.8 80.2 85.3 82.2 82.0 H 102.3 103.4 97.8 104.0 100.2 H
: 85 : 83.8 84.3 80.3 85.9 83.7 82.5 B 101.5 102.1 °7.3 1046.0 101.4 H
: 86 : 94.6 . 94.3 90.0 94.8 95.3 93.1 s 101.6 101.3 96.7 101.8 102.3 3
s 87 100.0 ‘100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 s
: 88 : 95.4 . 96.2 . 94.9 96.1 97.7 97.6 s 97.7 96.5 97.2 98.4 100.0 s
: 89 : 91.8 : 88.8 90.5 93.6 94.7 95.9 H 95.7 92.5 . 24.3 97.6 °8.7 s
: 90 : 99.3 94.5 99.2 . 101.0 102.0 106.v T 93.7 89.1 93.6 95.2 96.3 s
H ] ¥ I ‘ N - PR t . . . - . » T
: 91 95.8 . 90.8 96.1 97.2 99.9 [ X3 103.5 s 92.5 . 87.7 92.9 93.9 96.5 3
: 92 101.6 26.8 103.1 101.7 104.9 ss 109.0 H 93.2 88.% 94.6 93.4 96.2 s
: 93 ¢ 103.2 © 99.8 108.0 100.8 103.5 T 110.4 s 93.5 90.5 97.9 91.4 93.8 :
T 96 = 102.8 . 98.6 104.6 99.8 103.2 110.0 B 93.5 89.6 95.1 °0.7 93.8  :
s 941 100.1 96.5 103.3 97.2 100.1 107.0 H 93.5 . 90.2 96.6 90.9 93.6 H
: 942 : 101.4 97.4. 103.5 . - 98.5 101.7 108.5 B 93.5 89.8 95.4 90.8 93.8 H
s 943 106.9 100.3 " 106.0 T101. 105.3 112.2 H 93.5 . 89.4 . 94.5 . 90.5 93.9 s
: 944 105.1 100.2 105.6 N 102.0 -~ 105.6 112.5 7 '93.4 . 89.1 M -93.9 90.7 - 93.9 "~
: 951 108.4 103.1 108.7 105.1 108.8 (X3 116.0 s 93.4 88.9 93.7 90.5 93.7 T
s : -7 ts t :
[ J— - . +
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BLEU AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
He——— +
: : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE e + PRICE (COST) PERFORMANCE
s : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ¢:  NOMINAL : (RELATIVE PRICE (COST3 INDEX IN NATIONAL CURRENCY) :
- ++ EFFECTIVE .
' :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
IYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE B COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
' : ECONOMY INDUSTRY  MANUFACT. (G +S) s : ECONOMY INDUSTRY  MANUFACT. G +s)
+ . + +
76 s 119.6 118.6 152.2 133.9 107.1 2 101.3 ¢ 118.0 117.0 150.1 132.1 105.7 :
+ 77 ¢ 125.7 125.9 154.1 136.2 110.3 t: 107.1 = 117.3 117.5 143.8 127.1 102.9 :
s+ 78 : 125.3 126.5 150.0 134.6 110.4 2 110.3 113.6 114.7 136.1 122.1 100.2 :
s 79 = 122.9 124.5 142.3 131.0 111.4 P 111.6 = 110.1 111.6 127.5 117.3 99.8 :
: 80 : 115.5 117.4 133.2 122.0 108.6 I 111.1 106.0 105.7 119.9 109.9 97.8 :
3 b3 ER] H B
+ BY ¢ 106.7 107.0 117.8 111.6 102.2 t: 106.6 = 100.0 102.5% 112.6 106.7 97.7 :
¢ 82 : 94.1 94.7 99.0 101.2 98.1 s 95.0 99.1 99.7 104.3 106.6 103.3 :
: 83 : 91.2 92.5 93.2 97.4 97.8 : 92.3 98.8 100.1 101.0 105.4 105.9 :
: 84 : 89.4 91.2 92.4 93.8 97.5 :: 90.3 99.0 101.0 102.3 103.8 108.0 :
: 85 : 91.7 92.8 92.6 93.7 98.1 it 91.1 100.7 101.9 101.6 102.9 107.7 :
s ] st : H
T+ 86 : 96.7 98.6 96.9 98.0 99.7 t: 96.1 = 100.6 102.6 100.8 102.0 103.7 :
: 87 : 100.0% 100.0 100.0 100.0 100.0 2 100.0 100.0 100.0 100.0 100.0 100.0 B
: 88 : 97.3 = 95.8 95.6 96.7 99.4 e 98.7 98.6 97.1 96.9 98.0 100.7 :
1 89 : $7.3 93.5 93.1 96.7 100.7 s 97.8 99.4 95.6 95.2 98.9 103.0 :
90 1 101.3 99.0 98.4 99.8 103.5 e 102.9 ¢ 98.4 96.2 95.6 96.9 100.6 :
3 3 ' ER] B B
91 : $9.5 99.9 29.6 96.4 102.0 :: 102.6 = 96.9 97.3 97.1 93.9 99.4 :
r 92 : 101.8 102. 101.4 97.9 103.3 s 105.0 97.0 97.3 96.6 93.3 98.4 :
+ 93 : 104.3 105.2 102.6 97.1 102.0 iz 105.8 98.5 99.4 96.9 91.8 96.3 :
t 94 1 105.6 107.4 106.6 99.0 102.5 e 107.6 98.1 99.9 99.1 92.0 95.3 :
t : T H 2
: 941 : 104.1 105.8 104.0 96.8 101.0 s 105.7 1 98 .4 100.90 98.3 91.5 95.5 H
+ 942 105.0 106.9 105.9 98.6 102.0 o 107.0 98.2 39.9 9970 92.2 95.3 :
v 943 2 106.4 108.4 108.0 100.2 103.5 2 108.6 98.0 99.8 99.4 92.3 95.3 :
s 944 ¢ 106.8 108.6 108.5 100.2 -103.7 .z 109.0 98.0 99.7 99.6 92.0 95.2 :
+ 951 ¢ 109.1 110.8 110.8 102.1 105.9 I 111.2 98.1 99.7 99.¢ 91.7 95.2 :
3 : HE S : B
. N . .
BLEU AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) . BASE : 87
+. + +
: 76 : 119.0 117.1 152.2 134.0 108.9 :: 95.8 124.3 122.2 159.0 139.9 113.7 :
: 77 : 124.5 23.9 153.5 135.5 111.1 :: 101.4 122.8 322.2 151.3 133.6 109.5 :
: 78 : 123.7 124.1 148.9 133.4 110.7 s: 104.4 = 118.4 118.8 142.6 127.8 106.0 :
c 79 : 119.0 20.0 138.9 128.1 110.4 t: 104.3 114.2 115.1 133.2 122.9 105.9 :
: 80 : 110,65 11.5 128.5 118.9 106.9 2 103.2 107.1 108.0 124.5 115.2 103.6 :
: 81 : 106.1 105.5 117.8 112.7 103.8 :: 101.3 102.7 106.1 116.2 111.2 102.4 :
: 82 : 9.9 95.0 100.5 103.0 100.4 I 93.7 101.2 101.4 107.2 109.9 107.1 :
: 83 : e3.5 94.5 96.6 100.6 101.2 sz 93.4 100.2 101.3 103.5 107.7 108.4 :
2 84 : $3.5 95.0 97.6 98.2 102.3 t: 93.5 100.0 101.7 104.4 105.1 109.4 :
: 85 : 95.9 96.7 97.6 97.9 102.2 . 94.8 101.3 102.1 103.0 103.3 107.8 :
t k4 . T 2 :
: 86 : 98.4 100.3 99.9 99.7 101.3 sz 97.7 100.7 102.7 102.2 102.0 103.7 :
: 87 : 100.0 100.0 100.0 100.0 100.0 :: 100.0  : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.4 26.1 96.0 $7.0 99.6 t: 99.0 8.4 97.1 97.0 98.0 100.7 :
: 89 : 98.0 94.4 94.0 97.5 101.4 :: 98.8 99.2 95.6 95.2 98.7 102.6 :
: 90 : 99.3 e7.3 96.8 98.2 101.6 :: 101.3 98.0 26.0 95.5 96.9 106.2 :
: 91 : 98.1 . 98.8 98.4 95.4 100.6 s 101.9 26.2 97.0 96.6 93.6 98.7 :
: 92 : 99.5 100.2 99.4 96.3 101.1 :: 103.7 96.0 96.6 95.8 92.8 97.4 :
: 93 : 104.6 106.1 102.7 98.1 101.4 :: 107.6 97.2 98.6 95.5 91.2 94.2 :
: 94 : 106.1 102.0 107.4 100.0 101.8 iz 109.8 96.7 99.2 97.8 91.1 92.7 .
1 941 : 105.3 107.8 105.2 98.5 100.9 :: 108.6 = 97.0 99.3 96.9 90.7 93.0 .
: 942 : 105.8 108.7 106.9 100.0 101.6 :: 109.5  : 96.7 99.3 97.7 91.3 92.8 B
: 943 - 106.7 109.7 108.5 101.1 102.4 :: 110.6 = 96.5 99.2 98.2 91.4 92.6 :
1 944 : 106.8 109.7 108.9 100.7 102.4 e 110.7 96.5 99.1 98.4 91.0 $2.5 :
: 951 108.9 111.8 111.0 102.3 104.3 2z 112.8 96.5 99.1 . 98.4 90.7 92.5 .
£ < tz H 2
. . e . .
BLEU AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
-+ + +4 +
T 76 = 113.7 112.1 151.5 129.8 © 1073 :: 105.7 ¢ 107.6 106.1 143.3 122.8 101.5 .
2 77 : 118.8 117.9 151.7 132.0 109.4 2 109.8 = 108.2 107.4 138.2 120.2 99.7 :
: 78 ¢ 117.6 117.6 146.9 129.5 108.6 s 111.4 105.6 105.6 131.9 116.3 97.5 :
s 79 114.9 115.3 138.9 125.5 109.6 :: 110.8 103.7 106.1 125.4 113.4 99.0 :
: 80 : 110.7 110.8 131.7 119.5 109.1 :: 110.7 :  100.0 100.1 119.0 107.9 °8.6 :
: 81 : 107.1 108.0 124.3 115.3 107.7 Es 109.8 H 97.5 98.3 113.2 105.0 °8.1 H
: 82 : 97.1 96.5 104.8 104.6 103.8 I 100.2 97.0 96.4 104.6 104.4 103.6 :
: 83 : 95.3 25.8 100.0 101.8 1064.3 T 98.4 : 96.9 97.4 101.7 103.5 106.0 H
: 84 : 95.9 °7.5 101.3 ea 9 105.7 E °8.2 H 97.6 99.3 103.1 101.7 107.6
: 85 98.8 Q9.8 101.7 99.7 105.8 B °8.9 °9.9 101.0 102.9 100.9 107.0 :
: 86 : 98.9 101.1 101.2 100.2 101.7 s 99.0  : 99.8 102.0 102.2 101.1 102. :
: 87 : 100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 100.0 100.0 100.0 100.0 :
: 838 : 99.1 98.1 97.5 98.2 100.3 :: 99.5 99.6 98.6 98.0 98.7 100.8 :
: 89 : 100.9 8.4 37.0 99.3 103.2 : 99.4 101.5 99.0 97.7 °9.9 10%.8 :
: 90 - 1n2.0 101.8 °8.9 92.6 103.0 Tt 100.5 H 101.5 101.3 AR.G 2.1 102.5 H
: 91 : 101.7 1064.6 101.6 97.7 102.5 :: 101.2 100.6 103.4 100.4 96.6 101.3 :
:o92 : 101.7 106.2 100.4 97.5 101.8 :: 101.3 100.4 102.9 99.2 96.3 100.5 :
°3 : 103.0 105.5 aa.2 26.6 300.7 e 101.0 102.0 106.4 98.2 95.7 99.7 :
Rl 104.4 108.2 104 .4 o°9R.87 101.5 102.7 101. 105.3 101.7 @6.2 o8 . K] B
241 107.% 1270 .4 °7.7 161.20 [ 101.2 105.2 100.2 o5 .7 AU )
1 %47 108,71 104.2 ea ] 101 .6 102.8 107, 105.3 10} .4 RS JREZ I 54
943 . 108 .4 108.2 99.4 101.5 HH 102.9 101.5 105.4 102.3 6.6 9.6
944 104 .6 108.6 106.0 Qa2 101.6 T 103.1 101.5 105.4 102.8 6.2 8.6 :
: 951 105.4 1na.4 106.8 Qa6 102.3 102.7 101.6 105.5 103.0 6N ag .7 H

e e o o4
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DENMARK AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

3

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE
(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

3
13 NOMINAL

$GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

DEFLATOR OF

++ EFFECTIVE
EXS EXCHANGE

BASE : 87
+

+ PRICE (COST) PERFORMANCE
s (RELATIVE PRICE (COST} INDEX IN NATIONAL CURRENCY) s
+
:GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF

sYEAR 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT. COST IN MAN PRICES OF . TOTAL EXPORTS:
1 H ECONOMY INDUSTRY  MANUFACT. G +S) Tt : ECONOMY INDUSTRY MANUFACT, G +3) t
+ ++ +
s 76 : 107.4 108.0 100.0 106.1 105.0 sz 115.9 3 92.7 93.2 86.3 91.6 90.6 H
t 77 = 107.¢ 108.1 99.9 105.7 104.5 s 115.2 : 93.4 93.8 86.7 91.7 90.7 3
: 78 3 109.4 109.6 101.2 105.3 106.4 3s 115.2 s 95.0 95.1 87.9 91.4 92.4 s
s 79 s 108.0 108.4 100.6 102.3 103.5 T3 114.3 : 94.5 94.8 88.0 89.5 90.6 H
: 80 : 97.6 99.0 86.8 94.1 97.6 ss 105.3 s 92.7 96.0 B82.4 89.3 92.7 H
3 t ts H B
s 81 s 91.2 91.3 80.4 92.2 93.3 EE °7.4 H 93.6 93.8 82.6 96.7 95.8 i
: 82 s 89.4 88.9 78.4 91.3 92.4 T2 93.1 : 96.0 95.5 84.2 98.0 99.2 s
t 83 : 90.3 89.8 77.9 91.9 92.2 ss 92.6 H 97.5 97.0 84.1 99.3 99.6 s
: 84 : 87.5 86.0 77.9 90.9 90.6 EXS 89.2 s 98.2 96.4 87.3 102.0 101.7 H
: 85 : 88.5 86.4 80.7 91.9 92.6 E 90.2 H 98.0 5.7 89.5 101.9 102.6 H
H s s : H
: 86 : 94.7 91.4 89.4 95.9 98.1 Ts 95.9 s 98.7 95.3 93.2 99.9 102.2 :
+ 87 : 100.0 - 100.0 100.0 100.0 100.0 s 100.0 H 100.0 100.0 100.0 100.0 100.0 B
: 88 : 97.8 98.3 96.9 98.9 96.6 ss 98.1 ] 99.7 100.2 98.8 100.8 98.4 H
: 89 : 95.0 94.7 93.9 97.3 95.3 se 95.5 H 99.4 99.2 98.3 101.9 99.8 3
s 90 : 100.2 98.7 103.3 102.¢ 101.5 Tt 102.7 : 97.5 96.1 100.5 100.2 ¢8.8 H
: H ' st : H
: 91 96.5 94.2 100.4 99.3 100.1 $: 100.8 s 95.7 93.4 99.6 98.5 99.3 s
s 92 98.1 95.1 101.0 99.1 102.0 H 103.7 : 94.7 91.7 97.4 95.6 98.4 3
s 93 : 99.1 95.2 99.3 98.8 100.6 z3 105.8 H 93.7 89.9 93.9 93.4 95.1 H
: 94 = 98.7 °3.0 99.1 97.9 101.1 23 105.9 H 93.2 87.8 93.6 92.4 95.5 :
: H 12 B H
: 941 : 97.5 2.4 97.4 97.1 99.3 s 104.5 H 93.3 88.4 93.2 93.0 95.0 :
3 942 : 97.9 92.3 98.1 97.1 100.2 sz 105.90 : $3.2 87.9 9375 92.5 95.4 H
t 943 3 99.4 93.5 100.0 98.2 102.1 sz 106.7 H 93.2 87.6 93.7 92.0 95.7 2
t 944 99.9 93.9 100.9 99.1 102.8 T 107.3 t 93.1 87.5 946.0 92.3 95.8 H
: 951 : 101.2 95.2 102.5 100.3 104.2 T 108.8 s 9e3.0 87.5 94.2 92.2 95.8 s
3 : 3s H ]
+ +
DENMARK -AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) . BASE : 87
+ + 4 *
s 76 : 107.2 106.8 99.8 106.6 108.0 se 108.1 : 99.2 98.9 92.4 8.7 100.0 H
: 77 = 106.9 106.6 99.5 105.4 106.5 ss 107.9 : 99.0 98.8 92.2 97.7 98.7 H
: 78 : 108.0 107.4 100.3 104.5 107.6 s 107.7 : 100.2 99.7 93.1 97.0 99.8 s
: 79 : 103.9 103.5 97.2 99.6 103.2 33 104.9 H 99.1 98.6 92.7 95.0 98.4 H
:+ 80 : 92.7 . 92.8 82.7 91.3 96.8 s 96.0 s 926.5 96.7 86.1 95.1 100.8 ]
H s EE H :
: 81 : 91.0 89.7 80.2 93.7 96.5 T 93.6 H 97.2 95.9 85.7 100.1 103.1 :
s 82 : 90.9 89.7 79.9 93.7 96.5 sz 91.8 H 99.1 97.7 87.1 102.2 105.2 s
t+ 83 : 93.9% °2.7 81.7 96.3 97.6 ] 94.2 H 99.7 98.4 86.7 102.2 103.7 H
s 84 = 93.4 90.9 83.8 97.1 97.7 e 93.6 : 99.7 97.1 89.5 103.7 104.3 s
: 85 : 94.4 1.3 86.7 97.8 98.8 23 95.4 H 99.0 95.7 90.8 102. 103.5 H
t : z: : H
+ 86 : 97.1 93.6 93.2 98.2 100.5 s 98.3 : 98.8 95.2 94.8 99.9 102.2 H
s 87 : 100.0 100.0 100.0 100.0 100.0 t: 100.0 : 100.0 100.0 100.0 100.0 100.0 H
:+ 88 : °8.0 98.9 °7.6 9%.4 96.8 EES 98.6 s 99.4 100.3 99.0 100.8 98.2 s
: 89 : 95.9 95.8 94.9 98.5 96.1 3 96.9 s 99.0 98.9 98.0 101.7 99.2 H
s 90 : 97.2 95.8 100.4 100.6 98.8 sz 100.5 : 96.7 95.3 99.9 100.1 98.3 H
s 91 : 94.1 92.0 98.1 97.9 98.0 [ .99.8 : 94.3 98.3 98.1 98.2 H
3 92 94.7 92.0 97.8 96.8 98.6 T 102.1 92.8 95.8 96.9 96.6 H
: 93 ¢ 99.4 °5.7 99.5 - 100.4 99.5 st 108.8 H 91.4 ., - 91.4 92.3 91.5 S
: 94 = 99.1 94.3 99.9 T -99.5 99.5% ts 109.4° ¢ .90.6 91.4 °0.9 20.9 t
s 941 = 98.8 94.2 98.8 99.6 98.6 EN] 108.8 : 90.8 86.6 °0.8 91.6 90.6 H
2 942 98.7 93.9 29.3 99.1 98.9 zs 108.9 . : 90.7 . B6.2 91.2 91.0 96.9 ot
3+ 943 : 99.5 94.5 100.6 99.4 100.1 ss 109.9 H "90.6 86.0 921.6 20.5 91.1 3
3 944 : 99.6 94.6 101.1 99.8 100.4 EES 110.1 : 90.5 85.9 91.8 90.6 91.1 H
: 951 ¢ 100.7 95.7 102.5 100.8 101.5 22 111.5 s 90.4 85.9 92.0 0.4 s1.0 ]
: : ‘ . ERd H :
+. . .
DENMARK AS COMPARED WITH (OTHER} ERM COUNTRIES (EU10) BASE ¢ 87
hd +
t 76 : 102.3 102.9 100.5  ° 102.3 107.6 . :f 126.9° 80.6 81.1 79.1 80.6 84.8 E]
: 77 ¢ 101.1 101.3 98.5 101.4 105.2 " = 122.2 V4 82.7 82.8 80.6 : 83.0 86.1 t
: 78 : 100.8 100.5 98.4 99.2 104.8 H] 118.1 ° = 85.4 85.1 83.3 84.0 88.7 H
s 79 : 99.1 98.4 97.0 96.0 102.4 HE 114.4 : 86.6 86.1 84.9 83.9 89.6 s
: 80 : °3.1 Q2. 85.4 e1.3 a9.9 T 106.2 £ 87.7 87.2 80.4 86.0 96.1 H
H B EE] : . ‘ . : 3
: Bl : 95.6 °3.¢9 87.0 96.9 102.3 s: 105.7 H 90.4 88.8 82.3 91.6 96.7 :
: B2 : 94.5 92.3 85.0 96.0 101.4 T 101.3 H 93.3 91.1 83.8 94.7 100.0 H
: 83 : 96.5 e4.5 85.3 97.9 101.7 ERs 101.3 H 95.3 93.3 84.2 96.6 100.4 H
: B4 97.3 .S 88.2 99.9 102.7 sz 100.8 : 926.5 93.7 87.5 99.1 101.8 H
: 85 : 92.0 °5.8 92.2 101.1 104.0 bR 102.0 H 97.0 94.0 90.4 °9.1 102. 2
: B6 : 98.0 94.6 95.2 99.0 101.1 b 100.4 : 97.6 96.2 9%4.8 98.6 100.7 :
s 87 : 100.0 100.0 100.0 100.90 100.0 ] 100.0 : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 100.7 102.2 100.2 101.6 98.0 9$9.5 H 101.3 102.7 100.8 102, °8.5 :
+ 89 : 100.4 102.3 100.0 101.8 98.8 97.9 H 102.5 104.4 102.1 103.9 100.9 2
: 90 : 101.2 152.8 104.3 103.0 100.7 Tz 99.3 H 101.9 103.5 105.1 103.7 101.5 H
s 91 = 99.4 100.2 103.3 101.5 100.4 B 98.7 B 100.7 101.5 104.7 102.9 101.8 s
: 92 97.5 97.1 99.3 98.6 99.1 33 98.6 H 98.9 98.5 100.7 100.0 100.6 H
: 93 96.2 ez.9 Q3.1 97.6 97.3 t: 98.6 s 97.6 95.2 94.4 99.1 8.7 :
%4 = 5.7 ar.4 °4.7 °7.I a7.2 8.8 : 6.2 Q3.5 95.9 °8.5 3] :

s 941 = 94.2 2r.Q °3. 6 ?8.0 7.8 29.1 e7.1 °3.8 Q4.5 o8 .2 on L5

942 = °5.8 °2.3 °6. 2 °7.3 7.8 <2.8 °7.¢C 93.5 °5.5% °R.5 e3.0
943 °5.2 e1.8 94.8 96.5 °7.6 98.3 H 26.9 3.4 96.4 98.2 Qa. 7 3
944 ¢ 25.8 er.5 6.2 a7.5% 98.4 99.0 H 6.8 93.4 27.1 98.5 ac.4 :
as1 ¢ °5.3 .2 °6.1 96.9 °8.0 3.5 H %6 .8 23.6 97.5 3.4 2.5 H
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GERMANY AS COGMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
L) +
% + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE st 1 PRICE (COST) PERFORMANCE
: :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ::  NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) B
: g ; ++ EFFECTIVE -
s :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
¥ : ECONOMY INDUSTRY  MANUFACT. G +S) =2 H ECONOMY INDUSTRY  MANUFACT. G + S)
+ + +
s 76 : 104.1 102.6 80.9 99.2 94.7 se 69.0 150.9 148.7 117.2 143.7 137.2 :
s 77 ¢ 106.7 105.6 86.3 101.7 97.0 i 74.5 = 143.1 141.7 115.7 136.5 130.1 '
+ 78 : 108.5 106.8 88.9 102.9 100.0 ss 78.9 = 137.4 135.3 112.6 130.4 126.7 .
t 79 : 108.4 106.5 89.5 103.9 99.1 t: 82.7 131.1 128.8 108.2 125.6 119.9 :
: 80 : 103.4 103.5 89.4 98.3 93.6 s 83.1 B 124.5 124.6 107.6 118.3 112.8 :
: : sz s H
.t 81 : 92.4 92.7 80.9 89.3 84.6 £ 78.4 1 117.9 118.3 103.2 114.0 108.0 t
+ 82 : 93.0 93.2 83.9 91.4 85.1 1 82.3 ¢ 113.0 113.2 102.90 111.1 103.4 f
: 83 : 93.6 92.2 84.4 91.9 85.7 s 85.6 109.3 107.7 98.6 107.3 100.1 B
: 84 : 88.8 87.7 81.8 88.2 82.0 : 84.2 105.5 104.2 97.1 104.8 97.4 :
: 85 : 86.7 86.0 80.6 87.2 82.2 : 84.5 = 102.5 101.8 95.3 103.2 97.2 :
: 86 : 94.9 94.3 89.1 95.4 94.6 : 93.5  : 101.5 100.9 95.3 102.0 101.1 :
. 87 : 100.0 . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.17" 96.5 99.3 98.2 98.7 99.2 97.8 97.3 100.0 99.0 99.5 :
: 89 : 93.9 92.6 97.0 95.6 95.1 98.0 95.8 94.5 99.0 97.6 97.1 :
: 90 : 87.9 964.5% 100.9 99.7 99.7 103.6 94.5 91.3 97.4 06.2 96.2 :
: 91 96.2 91.8 98.2 98.6 99.1 102.4 94.0 89.6 95.8 96.2 96.8 :
: 92 ¢ 100.8 96.4 105.1 102.6 103.8 105.8 = 95.2 91.1 99.3 96.9 98.1 :
¢ 93 : 103.9 100.4 113.4 104.4 106.1 108.7 95.6 92.4 104.4 96.1 97.6 :
: 96 3 106.2 99.4 110.0 104.1 105.5 108.8 95.8 91.3 101.0 95.6 6.9 :
: 941 102.2 98.0 109.7 102.4 103.7 106.7 ¢ 95.8 91.8 102.8 96.0 97.1 :
: 942 : 103.3 3.6 105.3 103.2 104.6 107.8 : 95.3 91.4 101.4 95.7 97.0 :
s 943 105.6 100.4 110.6 105.3 106.8 110.3 ¢ 95.8 91.1 100.3 95.4 96.9 :
1 9644 3 105.8 100.4 110.2 105.4 107.0 110.5 ¢ 95.7 90.8 99.7 95.3 96.8 :
: 951 ¢ 108.7 103.1 113.4 108.2 110.1 113.8 ¢ 95.5 90.6 99.6 95.0 96.7 .
+. + +
GERMANY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EUl5) BASE : 87
I .
: 76 104.5 101.3 79.4 99.5 97.1 60.6 172.5 167.3 131.1 164.2 160.3 :
: 77 ¢ 106.4 104.1 84.5 101.2 98.2 66.2 160.7 157.2 127.7 152.9 148.3 :
: 78 = 107.9 105.0 87.0 102.2 100.8 70.8 152.4 148.3 123.0 144.4 142.4 :
: 79 : 104.3 101.4 85.2 100.8 97.8 72.7  : 143.6 139.6 117.3 138.8 134.6 :
s 80 : 974 96.0 83.6 94.3 90.8 72.4 = 134.1 132.6 115.4 130.3 125.4 :
+ 81 : 91.5 90.4 79.5 90.2 85.6 72.8 125.8 124.2 109.2 123.9 117.6 :
: 82 : 94.2 93.9. 85.0 93.8 87.2 79.3 118.9 118.4 107.2 118.4 110.0 :
: 83 : 97.6 9575 88.5 6.6 89.5 86.1 : 113.3 110.8 102.7 112.2 103.9 :
: 86 : 95.0 93.1 88.1 94.6 87.1 87.9 108.0 105.9 100.2 107.6 99.1 :
: B85 : 92.4 1.1 86.4 92.9 86.2 88.9 = 103.9 102.4 97.2 106.4 96.9 :
2 3 : H
: 86 : 97.5 96.7 92.8 97.8 96.7 95.6 1 102.0 101.1 97.1 102.3 101.1 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 26.9 96.7 100.0 98.5 99.0 99.6 ¢ 97.3 97.1 100.4 eg.9 99.4 :
:+ 89 : 94.3 93.3 98.2 96.6 95.5 99.4 94.9 93.9 98.8 97.0 96.1 B
: 90 : 94.2 91.1 8.0 ©96.9 96.3 101.2 = 93.1 90.0 96.9 95.8 95.1 :
FR- 93.3 89.1 95.8 96.7 96.5 101.3 92.1 87.9 94.6 95.4 °5.3 :
: 92 ¢ 96.7° 92.8 102.0 99.8 100.2 106.2 = 92.8 89.0 97.8 95.8 96.2 B
: 93 104.7 101.8 115.5 106.8 105.9 113.0 92.7 90.1 102.3 94.5 93.7 :
T 94 : 105.7 101.9 112.9 106.6 104.9 114.0 = 82.7 89.3 99.0 °3.5 ©92.0 B
: 961 : 104.5 101.2 113.4 106.0 104.1 112. : 92.7 89.8 100.7 94.0 92.4 B
@ 942 : 105.1 101.3 112.5 106.1 104.4 113.3 92.8 89.5 99.3 93.6 92.1 :
: 943 : 106.7 102.6 ©113.2 107.4 105.8 115.1 = 92.7 89.2 98.3 93.3 91.9 :
: 944 : 106.5 102.3 112.4 106.9 105.5 115.0 92.6 88.9 97.7 92.9 91.7 :
s 951 : 109.5 105.1 115.7 109.6 108.5 I 118.6 = 92.3 88.7 97.6 92.5 Q1.5 :
+. + + -
GERMANY AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ *
T 76 : 97.3 94.3 74.8 93.6' 94.1 st 66.1 : 147.1 142.6 113.1 141.2 142.3 B
e 77 99.0 96.1 79.6 96.2- 95.2 ] 70.8 139.8 135.8 .112.8 136.0 - 134.5% :
¢ 78 = 99.8 96.1 82.0 96.4 97.1 se 764.3 134.3 129.3 110.3 129.7 130.7 B
s 79 : 98.3 94.4 81.8 96.6 95.6 s 76.1 : 129.2 124.0 107.5 126.9 125.7 :
: 80 : 95.9 93.4 83.1 93.2 91.8 e 76.8 125.0 121.7 108.3 121.4 119.6 :
;81 : 93.6 91.6 82.3 91.2 88.0 t: 78.4 = 119.5 116.8 105.0 116.3 112.2 :
: 82 26.8 9s.2 88.4 95.0 89.7 I 85.2 113.7 111.8 103.9 111.6 105.4 .
: 83 : 100.5 97.2 °2.1 - 98.1 92.0 s 91.8 : 109.5 105.8 100.3 106.9 100.2 :
: 84 8.6 96.2 °2.¢0 96.6 89.6 93.7 : 105.2 102.6 98.1 103.0 95.6 :
: 85 : °5.7 Q6.4 20.3 9.7 88.6 Q3.7 : 102.1 100.7 96.3 101.0 2.6 :
: 86 : 97.8 97.2 93.7 98.2 96.6 e 97.1 : 100.7 100.1 96.5 101.1 @3.5 :
: B7 : 100.0 100.0 100.0 100.0 100.90 I 100.0 = 100.0 100.¢C 100.0 100.0 100.0 :
: 88 : 99.4 99.7 102.9 100.4 100.0 s 100.5 98.9 99.2 102.5 99.9 99.6 B
: 89 : 98.1 99.0 103.9 99.0 97.6 s: 100.3 = 97.9 98.8 103.6 °8.7 97.3 :
: 90 : 97.6 96.9 101.9 8.7 |7.9 99.8 97.8 97.1 102.1 .9 °8.1 :
91 : 98.2 96.2 100.7 100.1 98.9 100.0 °8.2 96.1 100.6 100.1 98.9 :
: 92 ¢ 99.6 Q7.5 104.2 101.8 101.3 100.3 99.4 97.3 103.9 101.5 101.0 :
: 93 - 102.4 100.3 111.1 105.0 105.3 I 102.7 99.7 97.7 108.2 102.2 102.6 :
94 103.1 100.0 102.3 105.2 104.8 103.1 : 100.0 97.0 106.0 iot.1 101.7 :
24l yoz.7 1900 105.2 104.9 100.0 a7.32 107.2 162.5 1020
Y 103.1 100.0 106.2 104.8 100.1 °7.1 106.2 100.1 101.7
;943 103.3 100.0 105.3 104.7 100.1 96.9 105.5 102.0 101.5
: 944 103.2 ao.9 105.0 106.7 100.0 26.8 105.2 101.7 101.4
2 a5 104.4 1n1.2 106.1 106.1 : 29.8 96.7 105.4 101.4 101.4
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GREECE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
.
t s+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE st : PRICE (COST) PERFORMANCE

t 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL ¢+ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
= : — - . ++  EFFECTIVE .
' ¢GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
IYEAR = COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE B COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
N : ECONOMY INDUSTRY  MANUFACT. (G +S) 1= s ECONOMY INDUSTRY  MANUFACT. G+ S) 1
+ 4 *
t 76 s 134.7 117.3 89.6 116.1 128.5 s 400.8 s 33.6 29.3 22.3 29.0 32.1 H
. 77 = 136.5 125.7 99.0 118.2 129.3 (X3 389.1 B 35.1 32.3 25.5 30.4 33.2 H
:+ 78 ¢ 130.0 123.6 101.8 112.6 122.3 I 353.6 36.8 35.0 28.8 31.8 34.6 f
T 79 1 134.8 129.1 105.6 117.0 120.2 I 333.8 40.4 38.7 31.6 35.1 36.0 :
: 80 : 125.1 116.3 104.1 117.1 124.7 s 288.9 43.3 40.3 36.0 40.5 43.2 :
2 t 3z 2 k3
s 81 2 123.6 122.3 109.0 119.6 129.0 T 259.5 H 47.6 47.1 42.0 46.1 49.7 H
t 82 : 131.9 131.9 125.2 120.8 134.2 st 238.8 55.2 55.2 52.4 50.6 56.2 s
: B3 : 121.1 126.0 119.8 114.4 125.7 ee 195.6 61.9 64.4 61.2 58.5 64.3 B
1 B4 ¢ 118.6 122.7 124.5 110.6 118.1 X3 167.5 H 70.8 73.2 74.3 66.0 70.% H
s 85 : 112.5 120.3 119.4 107.8 113.0 :: 1640.9 79.9 85.4 84.7 76.5 80.2 :
2 : 2 3 2
: 86 3 !oo.l;; 102.1 102.3 105.1 103.0 T3 110.9 H 90.2 92.0 92.2 94.7 92.9 :
: 87 2 100.0 - 100.0 100.0 100.0 100.0 T 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : 103.8 _ 104.7 111.1 100.1 97.6 se 92.8 ¢ 111.8 112.8 119.7 107.9 105.2 :
: B9 = 105.6° 111.6 118.8 99.5 96.4 ER 85.8 H 123.1 130.2 138.5 116.0 112.4 H
:t 90 = 112.7 117.8 126.9 99.6 96.9 s 78.9%9 t 142.9 149.3 160.8 126.3 122.9 H
3 B ER] H ; i
:t 91 ¢ 113.2 107.1 118.6 100.1 93.1 :: 69.8 : 162.2 153.4 169.9 143.4 133.4 :
: 92 ¢ 115.4 106.0 116.0 102.2 93.6 e 64.4 = 179.1 164.5 180.1 158.7 145.4 :
: 93 : 115.2 106.1 109.6 102.4 90.8 et 8.2 197.8 178.8 188.2 175.9 155.9 :
96 116.1 108.6 115.2 102.1 91.5 s: s4.1 214.5 200.6 212.8 188.7 169.1 :
s t R s s
T 941 = 115.1 106.1 111.7 101.7 90.5 st 55.1 b 208.8 192.% 202.7 184.5 164.2 H
3 942 115.1 107.3 113.7 102.0 90.7 z: 54.1 H 212.7 198.5 21072 188.5 157.7 H
1 943 ¢ 116.9 110.0 117.1 101.8 92.2 s 54.0 = 216.6 203.8 216.9 188.7 170.9 :
t 946G 1 117.6 111.0 118.5 103.1 92.6 e 3.3 3 220.5 208.2 222.3 193.4 173.6 :
T 951 = 119.2 112.6 120.3 105.1 93.5 EX 53.2 : 224.3 211.8 226.3 197.7 175.9 H
2 H 3 z 2
4 + +. +
GREECE AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU1l5) BASE : 87
N +
: 76 3 132.2 114.2 88.3 114.0 130.1 s 366.2 H 36.1 31.2 24.1 31.1 35.5 i
s 77 = 133.3 121.9 97.1 115.3 129.4 (X1 356.5 t 37.4 34.2 27.2 2.3 36.3 :
: 78 ¢ 126.2 119.3 99.2 109.3 121.4 - 323.9 39.0 36.8 30.6 33.7 37.5 :
: 79 ¢ 127.3 121.4 100.5 111.4 117.4 e 299.2 42.6 40.6 33.6 37.2 39.2 :
:+ 80 : 116.2;“- 107.4 97.7 111.2 120.6 £ 257.2 H 45.2 41.7 38.0 3.2 46.9 H
H H e b H
t 81 122.2 119.7 108.4 120.4 131.1 EX 247.0 H 439.5 48.4 43.9 48.7 53.1 H
: 82 : 133.0 132.6 127.3 123.2 138.0 2 233.9 : 56.9 56.7 54.4 s2.7 59.0 H
: 83 : 124.7 129.5 125.0 118.9 . 131.1 zsz 197.6 B 63.1 65.6 63.2 60.2 66.3 H
: 84 : 125.3 129.2 133.2 117.3 125.3 f: 176.7 = 71.7 73.9 76.2 67.1 71.7 :
: 8BS : 118.9 126.7 127.5 113.8 118.8 s 147.9 : 80.4 85.6 86.2 77.0 80.3 H
: 86 : 102.4 104.4 106.2 107.3 105.1 T 113.3 H 90.4 92.2 93.8 94.7 e2.8 H
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 T 100.0 100.0 100.0 100.0 100.0 H
: 88 : 104.0 105.2 111.7 100.5 97.9 IR 23.1 : 111.6 112.9 119.9 107.9 10S.1 H
: 89 : 106.6 112.0 120.2 100.6 97.1 z: 86.9 122.7 130.1 138.3 115.8 111.8 :
s 90 : 110.0 115.3 126.1 97.7 94.6 _ :: 77.6 = 162.1 148.9 160.4 126.3 122.2 B
2 3 - . :: H k4
: 91 : 1.2 105.6 116.7 99.0 91.4 P 69.2 ¢ 160.6 152.6 168.6 143.0 132.1 B
s 92 s 112. 103.6 113.0 100.2 91.1 I 63.5 £ 176.7 163.1 178.0 157.8 143.4 s
T 93 115.7 105.2 109.8 103.8 90.2 2z . 59.5 -2 194.5 176.8 184.6 174.5 151.6 H
s 94 116.9 110.5 116.2 103.6 90.8 22 ) 55.5 E 210.5 192.0 209.2 186.6 163.4 H
3 : t3 s ¢
: 941 ¢ 116.8 108.6 113.4 104.0 90.5 Ex 57.0 H 205.0 190.7 199.0 182.6 158.8 H
s 962 : 116.2 109.6 115.0 103.8 s0.2 sz 55.7 = 208.8 196.8 206.6 186.5 162.1 B
s 943 = 117.3 111.6 117.8 103.0 91.1 se 55.2 212.6 202.3 213.5 186.6 165.1 B
s 944 117.7 112.5 119.0 103.8 91.2 :: 56.6 216.3 206.8 218.8 190.9 167.6 :
+ 951 : 119.1 113.9 120.6 105.6 o1.9 s s4.1 220.0 210.3 222.7 195.0 169.7 :
- + + +
GREECE AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE : 87
Y *
s 7€ : 123.1 106.9 87.3 108.6 - © - 126.7 . 11 - T412.6 Tt 29.9 L 25.9 21.2 26.3 30.7 s
s 77 : 123.8 113.1 95.2 110.5 125.9 e 391.2 ¢ 31.6 28.9 24.3 28.2 32.2 s
: 78 : 116.7 110.1 96.7 104.1 117.4 ez 348.2 33.5 31.6 27.8 29.9 33.7 .
s 79 : 119.7 113.6 99.4 107.3 114.9 :: 319.3 37.5 35.6 31.1 33.6 36.0 B
:+ 80 : 113.9 104.4 92.0 110.3 122.0 X3 276.8 5 N 41.2 37.7 35.8 39.8 46.1 H
: 81 : 123.6 120.4 113.4 121.9 135.3 :: 268.1 46.1 46.9 62.3 45.5, 50.4 :
s 82 : 134.5 133.0 132.4 124.2 142.2 ER 250.4 H 53.7 53.1 52.9 639.6 56.8 t
: 83 : 126.7 121.1 130.2 120.2 135.0 e 209.0 B 60.6 62.7 62.3 57.% 64 .6 B
: B4 : 128.5 122.5 138.8 119.3 129.5 T 184.2 H 69.8 71.9 75.4 64.8 70.3 B
: BS 122.2 120.5 133.1 116.0 123.0 EE3 154.5 H 7%.1 84.5 86.2 75.1 79.6 H
: 86 102.8 105.1 107.9 107.8 105.5 ER 114.9 : 89.5 91.4 93.9 93.8 91.8 H
: 87 : 100.0 100.0 100.0 100.0 100.0 £X3 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : 105.9 107.5 113.4 101.7 $8.5 ss 93.6 K 113.2 114.9 121.2 108.7 105.3 H
: 89 : 110.0 118.1 124.4 102.6 $9.0 EE 87.4 H 125.9 135.2 142.3 117.4 113.2 B
: %0 113.3 171.2 127.3 99.32 96.3 st 76.7 B 147.7 158.0 165.9 129.4 125.4 <
91 ¢ 115.9 112.6 120.9 101.6 93.5 Ex3 68.7 s 168.7 163.9 176.1 147.8 136.2 H
: 92 116.9 108.0 114.2 101.4 91.9 sz 61.8 i 185.8 176.7 184.8 164.1 1648.7 H
= 93 . 113.1 102.7 71064 .8 101.4 89.4 S 55.2 i 205.0 188.1 190.1 183.¢9 162.0 i

H a 113.8 10R 4 111.5 101.4 °0.1 B 51.7 H 222.4 211.¢e 217.8 128 .1 TR

941 114.4 i jog . Q 102.2 °9.5 2.8 B 216.4 202.7 206.0 193.% 1T
s 242 ¢ 1i3.g .0 110.8 ro2.0 Q0.1 H 51.46 : 22¢C.5 262.4 214.8 197.7 e :
: 943 : 113.5 .e 112.5 100.2 8%.9 T 50.5 H 224.6 215.5 222.7 1e8.2 177.2 B
.e 102.R 114.0 101.1 Q0.0 4a0.8 H 228.7 220.5 228.9 203.0 1R0.8 T
.4 10°.4 113.8 101.3 89.3 48.7 232.8 224.6 233.5 207.° IR: .4 :




SPAIN
INDICATORS OF COMPETITIVENESS - BASE 1887 = 100

VIS-A-VIS DTHER INDUSTRIAL COUNTRIES (IC)

140

130

120

i10

100

Q0

a0

70

130
120
110
100
a0
a0

70

130
120
110
100

Q0

80

140 — —
to
- AR i
. ‘e ~
1301 : \\ sSN_o —
120 —
110 - ]
100 —
80 —
80— —
70 lllllll'llllllLlLJlJJlllllllllllljl]llLlLJLlll!llllll|ll]LllllIllll'llllLlli_llllllll
75 76 77 78 78 80 B1 82 B3 B4 BS5 8 87 B8 B3 90 91 92 93 g4 95
' o - .
— GODP DEFLATOR
<+ ULC IN TOTAL ECONOMY
=~ ULC IN MANUFACTURING INDUSTRY
— - PRODUCER PRICES
VIS-A-VIS THE EUROPEAN UNION (EU1S) — DEFLATOR OF EXPORT PRICES
- A —
130 — AR . —
- '::'..\ . /‘v—s‘— \ N
120 —
110 —
100 —
90 —
80| o : —
70 lllllll'llllllllll‘lllllllll'Illl)llllllllllilllllJlJLlllLlll;lJ'llllllllllllllllllll
75 76 77 78 78 BDO B81 82 B3 84 B5 8 87 88 B3 %0 91 82 83 84 95
VIS-A-VIS THE ERM COUNTRIES <(EU10) '
P ¢ . ]
130+ ,\\ /Q.c*n"i. —
- ! \ - /. : |
i20 ; ' —
110 —
100 -
[£10) 7
80— —
70lllll!x’llllIILlllIll!lillllijlllJlItllllJllLlllx]J[lllll11[1!llllllllllll‘lJJll’llll

75 76 77 78 78 B0 81 82 B3 B4 B5 86 87 B8 B9 90 91 92 93 94 95

70




SPAIN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
* +
: : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE te : PRICE (COST) PERFORMANCE
: :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1z HNOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
. - - ++ EFFECTIVE *
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
1YEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
7 : ECONOMY INDUSTRY  MANUFACT. G + S) s ECONOMY INDUSTRY  MANUFACT. (6 + S) 3
+ +
: 76 = 98.3 109.4 114.3 103.4 98.4 187.7 52.4 58.3 60.9 s5.1 52.4 B
s 77 97.8 108.6 112.1 101.4 96.3 164.3 = 59.5 66.1 68.3 61.7 58.6 B
: 78 : 98.7 110.6 114.0 102.0 96.5 148.5 66.5 74.5 76.8 68.7 65.0 s
: 79 : 116.4 130.9 135.5 116.8 104.4 162.3 ¢ 71.7 80.6 83.5 71.9 64.3 B
1+ 80 : 111.3 22.8 126.2 109.8 102.2 151.1 73.6 81.3 83.5 2.6 67.6 :
3 2 H T
s+ 81 : 103.6 114.1 116.4 101.4 99.4 136.6 75.8 83.5 85.2 74.2 72.8 B
: B2 : 102.4 110.1 112.4 100.2 99.1 128.4  : 79.8 85.8 87.6 78.0 77.2 f
s 83 : 89.2 96.4 97.0 89.8 91.6 106.2 84.0 90.7 91.3 84.5 86.3 B
1 84 92.3 95.9 97.1 94.4 95.2 103.7 89.0 92.5 93.6 91.0 91.8 .
: 85 : 92.8 95.2 97.9 96.3 96.3 101.6  : 91.6 94.0 96.6 95.0 95.0 :
1 B6 : 37.4 97.6 98.4 93.2 97.5 99.8 97.6 97.8 98.6 99.4 97.7 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 105.1 — 105.9 106.9 103.7 103.6 103.1 102.0 102.7 103.7 100.6 100.5 s
: 89 : 112.5 112.3 115.7 107.9 107.5 107.4 106.8 106.6 107.8 100.5 100.1 :
: 90 : 121.5 22. 127.5 112.1 113.9 112.8 107.6 108.2 113.0 99.3 101.0 .
E : * T
: 91 : 124.1 123.5 128.3 110.7 114.8 112.4 110.4 109.9 114.1 98.4 102.1 :
: 92 : 125.7 125.4 128.2 108.7 116.5 110.6 = 113.9 113.6 116.1 98.5 105.6 B
s 93 : 110.9 110.4 109.1 95.8 104.5 95.9 = 115.6 115.1 113.7 99.8 108.9 .
s 96 104.8 103.7 101.7 92.1 101.8 89.5 117.1 115.8 113.7 102.8 113.7 B
3 H b T
1 941 103.2 102.3 100.5 90.7 99.4 88.7 116.4 115.4 113.3 102.2 112.1 :
T 942 : 104.3 103.3 101.5 91.5 101.3 82.3 1156.8 115.6 1136 102.5 113.4 :
s 963 105.9 106.7 102.8 92.9 103.3 90.3 117.3 116.0 113.9 103.0 114.4 :
T 946 2 105.7 104.5 102.3 93.1 103.3 89.8 117.8 116.3 113.9 103.7 115.0 s
s 951 103.2 101.8 99.1 90.4 100.5 87.2 118.3 116.8 113.7 103.7 115.3 B
: H H 1
. e
SPAIN AS COMPARED WITH (OTHER). EUROPEAN COUNTRIES (EUl15) BASE : 87
+. - +4 +
: 76 = 97.6 107.5 114.2 102.7 100.8 sz 171.9 56.8 62.5 66.4 s9.8 58.6 :
s 77 ¢ 96.4 106.2 111.2 99.9 97.3 e 150.8  : 63.9 70.4 73.8 66.2 64.5 :
s 78 96.2 107.1 112.0 99.6 96.3 oz 135.6 70.9 79.0 82.6 73.4 71.0 :
79 110.1 123.2 129.7 111.8 102.3 e 144.9 = 76.0 85.1 89.5 77.1 70.6 :
: 80 : 103.5 113.3 119.0 104.6 99.1 t: 133.8 77.4 84.6 88.9 78.2 74.1 :
: 81 : 102. 111.8 116.5 102.7 101.6 ez 129.7 = 79.2 86.2 89.8 79.2 78.3 :
: B2 : 103.7 111.1 115.2 102.9 102.5 e 125.8 82.5 88.3 91.6 81.8 81.5 :
: 83 : 92. 99.8 102.4 94.3 96.4 se 108.0 85.8 92.4 94.8 87.3 89.3 :
: 84 : 98.8 102.2 105.6 101.5 102.2 2 109.6 90.3 93.4 96.5 e2.7 93.4 :
: 85 : 29.5 101.6 106.3 103.1 102.3 s: 107.8 92.3 94.2 98.6 95.6 94.9 :
: 86 : 100.1 100.2 102.9 101.8 99.9 :: 102.4 97.8 97.8 100.5 99.4 °7.5 :
: 87 : 100.0 100.0 100.0 100.0 100.0 i: 100.0 100.0 100.0 100.0 10¢.0 100.0 :
: 88 : 105.3 106.4 107.6 104.0 104.0 s 103.5 101.8 102.8 104.0 100.6 100.5 :
: 89 : 113.9 114.0 117.5 109.3 108.5 :: 109.0 = 104.4 104.6 107.8 100.3 99.5 :
s 90 118.2 119.2 126.6 109.7 110.8 iz 110.5 = 107.0 107.9 112.8 99.3 100.3 .
s 91 121.7 5. 121.7 126.1 109.2 112.5 s 111.6 = 109.2 109.2 113.2 98.1 101.0 :
s 92 ¢ 121.9 122.2 - 124.5 106.2 112.9 e 108.6 112.2 112.5 1164.7 97.8 104.0 .
+ 93 111.3 111.6 “ 7 109.2 97.1 103.7 s: 98.1 = 113.4 113.7 111.3 99.0 105.7 B
: 94 : 105.3 105.5 102.4 93.3 100.7 s 91.9 : 114.7 " 114.9 111.5 101.5 109.6 :
s 941 104.7 104.9 101.8 92.8 99.3 sz 91.8 114.90 1164.5 116.9 101.1 108.2 H
T 942 105.2 105.5 102.5 93.1 100.6 oz 92.0 114.4 114.7 111.4 101.2 109.4 B
: 943 105.9 106.1 103.0 93.8 101.6 s 92.2 114.9 115.1 111.8 101.7 110.2 B
£ 944 ¢ 105.5 105.7 102.3 93.5 101.3 e 91.4 = 115.3 115.5 111.8 102.2 110.8 .
: 951 ¢ 102.6 102.7 98.9 90.5 98.3 ee 88.6  : 115.8 116.0 111.6 102.2 111.0 B
: b ss : N s
‘e .
SPAIN AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ + . -
s 76 3 91.4 101.3 - 112.3 . 97.9 98.647  Tr: 194.5 ¢ 47.0 52.1 57.7 50.3 50.6 3
: 77 ¢ 90.2 99.2 108.5 95.9 94.9 s 166.2 54.3 59.7 65.3 57.7 57.1 :
: 78 : 89.7 99.6 109.0 95.1 93.4 e 146.4 61.2 €8.0 74.5 65.0 63.8 B
: 79 104.7 116.7 128.8 108.2 100.7 e 155.7 67.2 74.9 2.7 69.5 64.6 B
: 80 : 102.7 111.6 121.4 104.4 100.9 s 145.1 ¢ 70.8 76.9 83.7 72. 69.6 :
N H st i :
: 81 : 105.4 114.2 123.0 104.8 105.6 s: 142.1 : 76.2 80.3 86.6 73.7 74.3 :
: 82 106.3 113.0 120.9 104.5 106.4 sz 136.0 = 78.2 83.1 88.9 76.8 78.3 :
: 83 : °4.7 101.5 106.8 95.6 99.7 e 114.9 ¢ 82.4 88.4 93.0 83.2 86.8 :
: 84 101.9 10S.4 110.3 103.5 106.1 T 116.0 + 87.8 20.8 95.1 89.2 21.5 H
: 85 : 102.8 105.2 111.4 1n5.4 106 .4 s 113.3 H 90.8 92.9 ag.4 e3.1 .0 T
: 86 : 100.7 100.9 104.6 102.4 100.3 t: 106.0  : 96.7 97.0 100.5 °8.4 96.4 :
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 107..6 109.1 109.6 105.¢6 104.9 3 104.2 H 103.3 104.7 105.3 101.4 100.7 B
: 89 : 117.9 119.7 122.2 111.8 110.7 s 109.9 = 107.3 108.9 111.2 101.7 100.8 s
: 90 22.1 125.9 128.32 111.6 112.8 H 109.5 : 111.5 114.9 117.1 101.9 103.0 1
91 : 127.2 130.1 131.1 112.3 115.1 e 110.5 115.1 117.7 118.7 101.7 104.2 :
: 92 - 125.1 127.8 126.2 107.8 116.0 :: 105.6 118.5 121.1 119.6 102. 108.0 B
: 93 ¢ 109.3 110.7 .104.8 95.3 102.9 s 1.0 120.1 121.6 115.2 106.7 131 B
H 94 - 102.1 104.2 °8.8 1.7 1002 654.6 . 121.8 123.1 11é.8 1073 1R, 2 H
E S N 104.2 ag .4 QL7 ez 4 R85.2 121.0 122.2 115.5 10746 1167 :
ERE A 104.% Q¢.3 91.9 100.5 85.2 121.% 122.8 116.5 107,17 LS. n H
: 943 104.2 ec.] 21.7 100.5 H 86 .4 H 122.0 122 .4 117.3 108.6 112.0 H
: 944 103.9 B .6 91.% 166.2 B 83.8 : 122.6 124.1 117.8 109.2 119.7 B
: 951 = ea.4 %4.0 87.3 95.¢ H 79.8 H 123.2 124.8 117.8 102 .4 1700 H

Y

e e e e
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INDICATORS OF COMPETITIVENESS - BASE 1987 = 100
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’
FRANCE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
.
' + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 22 + PRICE (COST) PERFORMANCE

1 s (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ... .. 33 NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) B
EFFECTIVE .
¢ tGDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
TYEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 2 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
B s ECONOMY INDUSTRY  MANUFACT. (G +8) = ECONOMY INDUSTRY  MANUFACT. G +S) s
* +*
: 76 : 110.2 112.3 106.5 99.1 101.5 e 133.4 82.6 84.2 79.8 74.3 76.1 f
77 105.5 108.5 101.0 93.9 100.0 .2 127.0 83.1 85.4 79.5 73.9 8.7 s
r 78 : 106.5 109.3 101.0 96.7 101.8 e 125.5 84.9 87.1 80.5 77.1 81.2 .
¢ 79 1 109.2 111.7 103.2 99.6 102.6 s 126.2 86.5 88.5 81.8 78.9 81.2 :
s+ 80 : 111.1 115.1 107.3 103.6 102.4 s 126.8 87.6 90.7 84.6 81.7 80.8 :
1 H 33 2 T
¢ 8l 1 103.4 107.7 102.0 97.2 97.3 e 115.6 = 89.4 93.1 88.2 84.1 84.1 :
1 B2 3 98.2 102.3 97.0 93.2 93.9 as 106.0  : 92.6 96.5 91.6 88.0 88.6 f
s 83 : 96.4 99.1 95.1 89.7 92.0 2z 98.4 = 96.0 100.7 96.6 91.2 93.5 :
1 84 : 91.9 96.5 94.5 87.8 90.8 e 93.7 98.1 103.0 100.9 93.8 96.9 :
1 85 : 94.1 98.0 96.4 91.3 93.5 :: 94.7 = 99.3 103.4 101.8 96.4 98.7 .
3 b L4 < 2
: 86 : 99.2- 100.6 99.4 98.0 99.4 2z 98.9 100.3 101.7 100.5 99.0 100.5 .
: 87 : 100.0~ 100.0 100.0 100.0 100.0 B 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.0 95.6 94.3 97.0 98.0 :: 97.7 99.3 97.9 96.6 99.3 100.3 :
: 89 : 94.4 92.5 90.6 95.6 96.6 e 96.4 = 97.9 95.9 94.0 99.1 100.2 :
s 90 : 98.7 96.3 96.1 100.7 100.1 :: 102.3 ¢ 96.4 2.1 93.9 98.4 97.8 :
H < 4 2 ! 2z
: 91 : 95.1 93.0 964.0 98.2 97.7 t: 100.2 94.9 92.9 93.8 98.0 97.5 :
: 92 : 97.2 94.9 95.5 101.2 99.3 t2 103.7 93.7 91.5 92.0 97.5 95.7 :
s 93 : 98.4 96.7 97.6 101.0 97.8 2 105.7 93.1 91.5 92.3 95.6 92.5 :
: 94 98.2 96.9 96.1 100.0 98.0 s 106.3 92.4 91.1 90.4 94.1 92.2 :
3 H s z s
¢ 941 : 97.32 96.0 95.0 99.1 96.7 t: 105.0 92.6 a1.4 91.4 94.4 92.1 .
: 942 : 97.3 26.0 95.4 99.1 97.0 :: 105.2 92.4 91.2 9076 94.2 92.2 :
+ 943 : 99.2 97.8 96.7 100.9 99.2 2 107.5 92.3 91.0 90.0 93.9 92.3 B
1 946 : 99.1 97.6 96.3 101.0 99.2 I 107.5 92.2 90.8 89.5 93.9 92.2 .
: 951 100.1 98.4 97.0 102.4 100.0 :: 108.7 92.1 $0.5 89.2 94.2 92.1 :
H 3 22 : <
- +
FRANCE AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
- + +
: 76 : 109.5 110.3 105.9 98.3 103.8 £t 122.5 89.4 90.1 86.5 80.3 84.8 :
. 77 - 103.9 105.9 99.5 92.2 100.9 s 116.2 88.9 90.6 85.2 78.9 86.3 :
: 78 ¢ 104.3 106.3 99.1 94.7 102.0 sz 115.6 90.3 92.0 85.8 82.0 88.3 :
: 79 = 10639, 105.8 98.8 95.7 101.0 s: 113.8 91.4 92.9 86.8 84.1 88.7 :
: 80 : 104 % 106.8 101.2 99.2 99.7 12 113.8 91.7 94.1 89.2 87.4 87.8 f
T B 1R H s
: 81 : 102.5 105.5 101.6 98.2 99.1 e 110.0 93.2 95.9 92.4 89. 90.1 :
: 82 : 99.1 .102.9 98.8 95.2 96.7 e 103.6 °5.7 99.3 95.4 e1.9 93.4 B
: 83 : 97.8 *T102.4 100.0 93.7 96.3 22 99.7 = °8.1 102.7 100.3 96. 96.7 :
: 8G : 97.9 102.4 102.3 93.7 37.0 t: 98.2 = 99.6 106.2 104.1 95.4 98.7 H
: 85 : 100.3 106.1 104.2 97.2 98.9 e 100.1 100.2 1064.0 104.1 97.0 98.8 :
H B ES3 H *
: 86 : 102.0 103.3 104.0 100.4 101.8 e 101.4  : 100.6 101.9 102.6 99.1 100.4 .
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.0 96.0 94.8 97.3 98.2 s 98.6 : - 99.0 97.9 96.7 99.2 100.2 :
: 89 : 95.1 °3.5 91.5 96.6 97.3 ot 97.7 97.4 95.7 93.6 98.8 99.6 :
: 90 : 95.6 °3.6 93.4 98.3 97.1 e 100.1 = 95.6 °3.6 93.4 98.3 97.1 :
s 91 : 92.7 91.1 91.9 96.7 95.4 e 93.1 = 93.6 92.0 92.8 97.6 96.3 f
s 92 : 93.7 .. 92.0 92.3 98.7 95.9 ez 102.0 91.8 90.2 90.5 96.7 96.0 s
s 93 98.6 i97.7 97.7 102.6 96.9 e 108.7 90.8 89.9 89.9 94.4 89.1 B
: 94 : 98.9 98.8 97.1 101.8 97.0 e 110.F 89.9 89.8 88.2 2. 88.1 v
s z : o : . sz T . t
t 941 : 98.8 - 98.6 97.6 101.8. 96.6 t: 109.6 = 90.2 90.0 89.0 92.9 88.1 f
T 942 98.3 98.2 .0 . 96.6- 101.1 : 96.3 sz 109.3 90.0 89.9 88.4 92.6 88.2 s
: 943 99.5 99.5 ©97.4 102.3 97.7 e 110.8 89.8 89.8 87.9 92.3 88.2 '
s 944 99.1 99.0 96.7 101.8 97.3 e 110.6 89.6 89.6 87.4 92.1 88.0 B
: 95} : 99.9 99.7 97.2 102.9 97.9 e 111.6 ¢ 89.5 89.3 87.1 92.2 87.8 B
s s t3 : :
. . .
FRANCE AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE : 87
+. —— -
: 76 3 101.3 102.6 103.9 T 92,1 100.8,  :: 147.3 68.7 69.6 70.5 62. 68.4 s
: 77 : 95.3 97.0 96.1 86.5 97.5 s 135.3  : - 70.5 71.7 71.0 64.0 72.1 .
t 78 : 95.4 96.9 95.3 88.6 98.1 .z 130.3 = 73.2 74.3 73.1 68.0 75.3 2
s 79 97.2 98.3 97.1 9I.0 98.6 sz 127.1 ¢ 76.5 77.4 76.4 71.6 77.6 :
: 80 : -7 102.8 104.5 103.1 98.6 101.7 e 127.9 = 80.4 81.7 80.6 771 79.5 :
: 81 : 105.5 108.1 108.3 ' 100.2 103.7 s 124.8 84.6 86.6 86.8 80.3 83.2 :
: B2 : 101.7 104.8 104.6 26.4 100.9 :e 114.6 88.7 91.4 91.0 84.1 88.0 B
: 83 : 100.2 104.8 105.5 Q6.7 100.1 [ 107.9 H 92.9 e7.2 °7.8° 87.8 92.8 H
: 84 : 101.4 106.6 108.4 95.4 101.3 105.6 H 96.0 100.9 102.7 90.4 95.9 H
: B85 : 104.4 1021 111.0 99.5 103.¢ sz 106.5 3 98.1 102.5 104.2 °3.4 Q7.3 :
: 86 : 102.8 104.7 106.5 101.1 102.6 : 103.6  : 99.3 101.0 102.9 97.6 29.0 :
: 87 : 100.0 190.0 100.0 100.0 106.0 e 100.0 100.0 100.0 100.0 190.0 100.0 :
: 88 : 99.2 98.5 96.3 98.7 99.0 e 98.5 = 100.7 100.0 97.8 100.2 100.5 .
: 89 : 98.7 °8.5 95.0 98.8 99.4 :: 98.2 100.5 100.3 26.8 100.6 101.2 :
: 90 : 98.9 2.4 96.0 100.2 98.9 :: 8.7 100.2 100.7 e7.2 101.5 100.2 :
: 91 : 97.1 98.1 95.5 99.7 97.6 e 97.7 = 99.4 100.3 102.0 99.9 :
T 92 = 96.0 °6.3 92.9 100.2 96.5 R °8.4 : 97.6 97.9 101.9 eg8.1 2
$3 - 96.0 c6.1 92.3 100.3 95.¢ Tt 99.3 B 96.7 96.8 101.0 26.2 ke

B asq a5.3 °¢.8 22.3 99.6 °5.9 Qa.9 B %6.0 as.9 °a.7 6.0

o4l Fh.6 ar.3 2.9 100.3 6.3 100.4 H °6.2 ¢6.9 TN °n .2 RAC

T %42 25,8 6.8 2.2 Q9.5 95.8 H aa. g8 B °6.0 %7.0 e2.4 ca.7 6.6
263 95.8 %6.8 92.1 99.5 95.9 H Qg.9 H 25.9 °7.0 °2.3 ¢3.6 %6 .0 H
1 944 ¢ as.4 96.5 e1.7 99.1 95.6 : aa 6 : 95.8 96. 9 az.1 9a.5 96.0 <

94.4 5.4 90.6 R.5 Q4.5 °8.6 B °5.8 °6.8 e2.0 100.0 a5.¢

0
w
-




IRELAND
INDICATORS OF COMPETITIVENESS - BASE 13887 = 100

VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC)
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IRELAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
> Y +e + +
' : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE sz : PRICE (COST) PERFORMANCE
: 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) s:  NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
= - . - ++ EFFECTIVE

' 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER ~ DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
' s ECONOMY INDUSTRY  MANUFACT. G +3) 3 ECONOMY INDUSTRY  MANUFACT. G +S)
+ +
r 76 : 88.7 91.3 112.4 93.6 100.9 123.3 71.9 76.0 91.2 75.9 81.9 s
e 77 : 88.5 88.2 111.5 94.6 103.1 119.0 74.3 74.1 93.7 79.5 86.6 :
y 78 90.4 90.7 114.8 100.1 105.2 119.7 = 75.6 75.8 95.9 83.7 87.9 :
2 79 ¢ 94.0 99.2 120.8 102.7 104.5 119.9 78.4 82.7 100.8 85.7 87.2 :
1 80 : 94.4 101.9 127.2 98.7 100.8 117.3 80.5 86.9 108.4 84.1 85.9 :
T : 2 :
1 81 : 92.5 96.5 116.6 95.9 98.1 107.1 _: 86.4 90.1 108.8 89.5 91.6 t
: B2 : 97.7 99.6 123.4 99.2 100.6 105.9 92.3 94.1 116.5 93.6 94.9 B
s 83 : 98.2 101.8 116.1 97.2 100.3 101.6 96.6 100.2 114.2 95.6 98.7 .
+ B4 : 95.4 97.9 106.9 95.2 98.1 97.3 98.1 100.6 109.8 97.8 100.8 :
: 85 : e7.1 98.7 107.6 96.8 99.3 98.5 = 98.6 100.2 109.3 98.3 100.9 :
H H : 3
1 86 : 103.4 104.9 110.6 101.3 102.0 102.1 = 101.2 102.7 108.3 99.2 99.9 .
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.9- 97.9 93.3 99.9 102.1 98.6  : 99.3 99.4 94.7 101.4 103.6 :
: B9 : 96.5 92.3 87.9 99.5 102.8 97.3 99.1 94.8 90.4 102.2 105.7 .
: 90 : 95.9 93.3 92.9 100.9 98.6 103.0 93.1 90.6 90.2 97.9 95.7 :
3 : s H
: 91 : 91.6 89.0 88.5 98.1 96.1 101.7 = 90.1 87.5 87.0 96.4 94.5 :
1 92 92.2 89.9 84.5 100.9 96.6 104.5 88.3 86.0 80.9 96.5 92.4 B
: 93 : 87.4 85.1 78.5 97.9 94.7 98.3 88.9 86.5 79.9 99.6 96.3 :
1 94 88.3 85.2 76.5 98.0 95.9 98.6 ¢ 89.5 86.4 77.6 99.3 97.3 B
s : H :
1 941 : 87.7 85.0 77.2 98.3 95.7 : 98.1 89.4 86.6 78.7 100.2 97.6 s
: 842 : 88.0 85.9 76.6 98.2 95.7 98.3 89.5 85.5 77.9 92.8 97.3 :
: 943 : 88.3 85.1 76.1 97.6 95.7 98.6 89.6 86.3 77.2 99.0 97.1 :
t 946 : 89.1 85.6 76.3 97.9 96.5 99.4 ¢ 89.6 86.1 76.7 98.4 97.1 :
1 951 : 88.3 84.6 75.4 97.2 95.8 98.6 1 89.6 85.9 76.5 98.6 97.2 .
+ +
IRELAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
. e +°
: 76 : 89.3 91.0 114.0 94.4 103.7 116.9 76.4 77.8 97.5 80.8 88.7 .
s 77 : 88.5 87.7 112.4 94.6 104.7 113.0 78.3 77.6 99.5 83.7 92. :
: 78 : 89.4 89.2 114.4 99.2 105.6 112.9 = 79.2 79.0 101.3 87.8 93.6 :
: 79 : 95.3 117.8 100.1 103.6 111.1 = 81.7 85.8 106.90 90.1 93.2 :
: 80 : 26.1 122.2 95.8 99.2 108.0 83.2 89.0 113.2 88.8 91.9 s
: 81 : 92.1 95.0 116.8 97.1 100.2 103.4 89.1 91.9 112.9 93.9 96.9 :
: 82 : 99.0 100.6 126.3 101.7 103.8 106.7 94.6 96.1 120.6 97.1 99.1 s
: 83 : 101.7 105.1 121.9 101.6 104.9 103.5 8.3 101.6 117.8 98.1 101.3 :
: B4 : 101.3 103.4 114.9 101.4 104.3 102. : 99.2 101.3 112.6 99.4 102.2 :
: 85 : 103.0 104.2 115.4 102.6 104.6 103.8  : 29.2 100.4 11.2 °g.9 100.8 :
: 86 : 105.9 107.3 115.0 103.6 104.2 106.6 = 101.4 02.8 110.1 99.2 99.8 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0  : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.9 98.2 °3.7 100.1 102.3 98.7 99.2 99.5 94.9 101.4 103.6 :
: 89 : 7.3 93.2 88.9 100.5 103.6 98.5 1 98.8 94.7 90.3 102.0 105.2 H
: 90 : 93.5 91.2 91.0 99.0 96.2 101.1 . : 92.5 90.2 90.0 97.9 95.1 :
: 91 : 89.8 87.4 87.0 96.8 94.3 e 100.8 89.1 86.8 86.4 96.0 93.6 .
92 89.5: 87.5 82.2 98.7 93.9 2 103.0 86.9 85.0 79.8 95.8 91.1 :
s 93 : 87.4 85.5 78.4 98.9 93.8 100.2 = 87.2 85.3 78.2 98.7 93.6 :
s 94 = 88.5 86.1 476‘8 98.9 94.7 100.9 H '87.7 85.4 76.1 98.1 93.9 H
2 941 : 88.6 86.4 77.9 100.1 95.3 s 101.1 87.6 85.5 77.1 99.0 24.3 s
: 942 : 88.5 86.2 L 77.1 99.5 94.8 s 100.9 = 87.7 85.5 76.4 98.6 94.0 :
: 943 : 88.1 85.7 76.1 98.2 94.2 s 100.5 87.7 85.3 75.8 97.7 e3.7 t
s 944 : 88.6 86.1 76.1 98.0 94.6 :: 101.1 87.7 85.1 75.3 97.0 93.6 t
: 951 : 87.7 84.9 75.0 97.2 93.7 100.0 87.7 86.9 75.0 97.1 °3.7 .
s H T ) s
b 4 +4 + +
IRELAND AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ .
: 76 80.3 82.9 104.3 85.2 © 99.3 130.4 = 61.6 63.6 80.0 65.4 76.1 :
: 77 79.1 77.9 101.3 86.8 100.7 121.5 65.1 64.1 83.4 71.% 82.9 :
. 78 : 80.3 79.4 1064.8 91.8 101.9 119.3 67.3 66.6 87.9 77.0 85.4 :
: 79 84.9 88.2 113.4 95.1 102.5 118.0 : 72.0 74.8 96.1 80.6 86.9 :
: 80 : 91.2 96.7 126.9 96.2 103.7 118.4 77.1 81.7 107.2 81.3 87.6 B
81 : 98.9 101.1 128.6 101.4 108.1 116.9 = 84.6 86.5 110.0 86.7 92.5 :
: 82 : 105.8 105.8 137.2 105.4 111.1 116.8 90.6 90.6 117.5 90.3 95.1 :
: 83 107.2 109.4 130.1 104.3 111.4 112. H 96.9 96.9 115.2 92.4 °8.7 :
84 107.2 109.4 122.8 104.6 111.2 111.0 96.6 98.5 110.6 94.2 100.1 :
85 : 109.6 111.0 126.3 106.4 112.0 112.2 °7.7 99.0 110.8 9.9 a9.R :
: 86 107.1 108.° 117.7 104.5 104.9 H 106.9 H 100.2 101.9 110.1 97.7 °8.1 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 101.3 102.2 96.5 103.0 103.9 100.4 H 100.9 1C1.8 96.1 102.6 103.5 B
: 89 : 102.1 100.0 93.5 103.8 106.5 99.9 102.2 100.1 93.5 103.9 106.6 .
H °0 e7.1 Q7.9 ?3.3 101.3 8.1 99.9 H 97.2 aRr.0 3.4 101.4 .2 H
] 91 : 94.8 95.7 90.6 101.0 97.0 100.0 s 94.8 95.7 90.6 101.0 97.0 H
92 2.2 93.0 83.0 101.4 94.7 99.6 92.6. 93.4 83.4 101.9 °5.1 :
:o93 85.8 85.5 74.6 eg.3 93.5 92.1 93.2 92.9 81.1 106.8 101.6 :
aa 26.7 R6.2 74.0 ag. 9 Q4.8 92 .4 : oz ,0 83.3 80.1 107.0 100.7 H

“g g R7.9 B0 75.4 101.0 Q6.6 °r.40 °2.7 Q3.2 80.5 107.2 2

a6 87,1 RH.6 764.5 Q2 .R a5 .4 ar.e 2.8 93.32 30.2 107.5 10707
943 B5.6 85.0 72.¢9 Q7.3 3.3 Q1.2 °Z.9 °3.3 80.0 106.7 102.4 H
944 B6.4 85.8 73.4 7.5 a4 .1 21.9 93.9 93.3 79.8 106.0 102.4 :
°s} B4.0 /7.3 71.2 °5.0 Q1.8 B8B2.4 24.0 °3.2 7°.7 106.3 1n2.7 :
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ITALY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

t + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 2 :+ PRICE (COST) PERFORMANCE
1 :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 3t NOMINAL 3 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) T
- - ———l ++ EFFECTIVE .
¢ 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :i EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 3
$YEAR 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: . RATE s COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
E 3 ECONOMY INDUSTRY MANUFACT. (G + 3) EX3 b ECONOMY INDUSTRY MANUFACT. (G + S) 3
+ *
+ 76 = 77.9 78.9 107.3 91.3 85.2 169.1 3 46.1 46.7 63.4 54.0 50.4 b
t 77 = 79.1 80.1 107.1 92.8 86.0 155.6 B 50.8 51.5 68.8 59.6 55.3 H
T 78 : 78.9 79.5 102.2 89.8 84.8 146.0 s 54.0 54.4 70.0 61.5 58.1 H
t 79 : 81.8 82.4 102.9 92.7 87.4 141.1 = 58.0 58.4 73.0 65.7 61.9 :
t 80 : 87.0 85.8 99.7 96.9 94.1 136.1 s 64.0 63.1 73.3 71.2 69.1 t
1] 2 T 1]
s 81 s 83.9 84.7 96.1 91.3 91.2 119.2 s 70.4 71.1 80.6 76.6 76.5 3
r 82 : 85.2 85.8 96.5 90.4 93.3 111.0 76.8 77.3 87.0 81.4 84.1 '
t+ 83 : 89.6 92.0 101.4 93.1 94.0 106.8 s 83.9 86.1 94.9 87.1 88.0 EH
: 84 : 89.9 91.8 97.2 92.6 92.1 100.5 H 89.4 91.3 96.7 92.1 91.7 H
1 85 : 89.2 91.3 95.2 1.9 92.8 95.3 H 93.5 95.8 99.9 96.3 97.4 H
: : B H
:t 86 2 96.1 96.6 98.0 97.0 97.8 98.9 H 97.1 97.7 99.1 98.1 98.9 3
: 87 : 100.0-- 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 99.7_- 99.5 98.0 97.5 98.4 96.5 103.4 103.1 101.5 101.0 102.0 :
: 89 : 102.3~- 102. 102.8 99.5 101.5 96.9 : 105.6 106.0 106.1 102.7 104.8 H
: 90 : 109.7 111.3 110.1 104.5 108.1 100.5 H 109.1 110.8 109.5 104.0 107.6 :
2 3 ' : b
91 = 111.2 112.9 111.0 103.7 108.2 98.5 112.9 114.6 112.6 105.2 109.8 .
T 92 3 109.4 110.2 106.6 101.7 107.4 95.8 B 114.2 115.0 111.3 106.1 112.1 H
: 93 ¢ 92.3 90.7 88.0 87.0 97.7 79.6 116.0 113.9 110.5 109.3 122.7 :
t 96 : 89.2 86.0 85.2 85.3 97.2 76.0 117.4 113.2 112.1 112.2 127.9 :
1 < 2 1
s 941 = 88.8 86.0 84.5 84.5 96.4 75.9 H 117.0 113.2 111.3 111.2 127.0 H
3 942 91.2 87.3 86.9 86.9 99.2 77.7 H 117.3 113.1 1118 111.8 127.7 :
s 943 = 89.2 85.9 85.3 85.3 ° 97.3 75.9 H 117.6 113.1 112.4 112. 128.2 1
3 944 : 87.6 84.2 84.0 84.5 95.7 T3 74.3 B 117.9 113.3 113.0 113.6 128.8 2
+ 951 83.1 80.0 80.0 80.9 91.1 s 70.4 T 118.1 113.6 113.6 114.9 129.5 3
+ .
ITALY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) S . . BASE : 87
* + . - -
: 76 : 76.5 76.6 107.5 90.7 87.0 156.6 H 48.9 48.9 68.6 58.0 55.5 s
t 77 : 77.2 77.4 106.4 . 91.5 86.6 144.2 e 53.5 53.6 73.8 63.4 60.0 H
s 78 : 76.5 76.4 100.9 88.0 64.6 135.1 H 56.6 56.6 74.7 65.1 62.6 T
s 79 : 77.1 77.1 99.0 89.1 85.7 127.6 60.5 60.4 77.6 69.8 67.2 :
: 80 80.3.} 78.8 94.2 92.8 91.5 122.0 H 66.2 64.6 77.3 76.0 75.0 :
s : = . EE H H
: Bl : 82.9 82.6 96.3 92.6 93.2 ER 1146.0 : 72.7 72.5 84.5 81.2 81.8 H
: 82 : 86.1 86.2 99.2 92.9 96.7 109.2 H 78.8 78.9 90.8 85.1 88.6 B
: 83 : 93.1 95.4 107.9 98.1 99.2 109.1 H 85.3 87.4 98.9 89.9 90.9 H
: 84 : 926.5 °8.1 106.6 99.9 99.3 106.6 H 90.5 92.0 100.0 93.7 93.2 S
: 85 : 95.7 e7.6 104.0 98.6 98.9 X 101.7 H 94.1 96.0 102.2 97.0 97.3 H
: 86 98.9 29.4 103.0 99.7 100.4 s 101.7 H 97.3 97.7 101.3 98.1 °8.7 H
: 87 : 100.0 100.0 100.0 100.0 100.0 H 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : °9.9 . 100.0 98.5 97.7 98.7 96.8 H 103.3 103.4 101.9 101.0 102.0 H
+ 89 : 103.6 104.4 104.5 100.8 102.5 H 98.3 H 105.4 106.2 106.3 102.6 ©104.3 s
:+ 90 : 106.6 108.7 107.4 102.0 105.0 t2 %8.0 H 108.7 110.9 109.6 104.1 107.2 H
: 91 = 109.0 111.4 109.1 102.2 106.0 ss ,.97.3 B _112.0 114.5 : 112.2 105.0 109.0 B
s 92 = 105.7 107.2 103.3 99.0 103.9 s ™. 93.8 00 112.7 114.3 | 110.2 105.6 . 110.8 T
t 93 & 92.3 21.4" L 87.6 87.9 T ,96.7 07 et 81.0 114.0 112.9 ~ 108.2 108.5 119.5 t
s 94 89.4 87.4 85.5 86.2 ... 96.0 77.6° H - 115.2 112.6 110.2 111.0 123.7 s
1 * . t 3
s 941 ¢ 9n.0 88.1 85.5 - 86.3 - 96.3 :: 78.3 114.9 112.4 109.1 110.1 122.9 :
T 942 : 91.9 . 89.7 87.7 B 88.2 98.5. s 79.8 B 115.1 112.5 109.9 110.6 123.5 T
: 943 89.0 86.9 85.3 85.8 95.6 s 77.1 H 115.4 112.6 110.6 111.2 123.9 T
t 944 : 87.0 84.9 83.7 84.4 93.6 ss 75.3 H 115.6 112.9 111.3 112.2 124.4 B
: 951 82.2 ; -, 80.3 79.3 80.4 88.6 P 70.9 115.9 113.2 111.8 113.4 125.0 :
B i s t ]
N . .
ITALY AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
. N .
: 76 3 74.8 T 750 106.9 - 88.1 v 86,97 sr =7 162.2 s 44L7. 0 . L 66,9 L . 62.7 .. 852.7 ¢ .  ,52.0 B
: 77 s 75.3 75.2 103.3 89.3 © o T86.6 " z::is 151.8 3t 69.6 7 C 1 49.5 . 68.0 . - 58.8 . 57.0 .
s 718 : 74.4 74.0 98.3 85.9 84.4 (3 140.7 B 52.9 52.6 62.9 61.0 59.9 t
: 79 : 76.1 75.7 98.3 87.8 86.3 s 133.0 s $7.2 56.9 73.9 66.0 64.9 3
:+ 80 : 82.4 79.9 96.4 93.5 94.3 E 33 128.8 ‘,, 63.9 62.0 74.8 72.6 73.2 s
: B . L B g o 3 :
: 81 : 86.9 86.1 101.5 95.3 97.7 ts 122.5  : 70.9 70.3 82.9 77.8 79.7 :
: 82 : 89.8 89.2 103.7 95.2 100.8 T 116.5 t 77.1 76.6 89.1 81.8 86.5 H
: 83 : 96.1 a7.6 111.3 - 99.8 102.7 (X3 114.7 : 83.7 85.1 97.0 87.0 89.5 B
: 84 : . 99.9 101.3 110.3 101.9 103.1 H 112.0 s 89.2 90.5 98.5 91.0 92.1 H
: 85 : 99.3 101.3 108.2 100.9 102.8 H 106.4 : 93.4 95.2 101.7 94.9 86.7 H
: 86 : 99.5 100.2 104.2 100.3 100.8 i 103.0 B 96.6 97.3 101.1 e7.3 a7.8 H
: 87 : 100.0 100.0 100.0 100.0 100.0 T3 100.0 H 100.0 100.0 100.0 100.0 100.0 ]
: 88 : 101.8 102. 100.4 99.3 99.6 st 97.7 s 104.3 104.7 102.8 101.7 101.9 B
: 89 : 106.3 108.5 107.6 102.7 104.0 bR 99.0 s 107.4 109.5 108.7 103.7 105.0 H
: 90 : 108.7 112.9 109.1 103.3 105.9 ] e7.2 H 111.9 116.2 112.3 106.3 10°.0 :
s 91 112.1 116.7 111.6 104.4 107.2 sz 96.6 H 116.1 120.8 115.6 108.2 111.1 :
: 92 = -107.3 110.5 103.9 100.3 104.0 [ 31 91.7 H 116.9 120.4 113.3 10°.3 113.4 b
+ 93 ¢ 91.6 e).6 " 85.6 B87.8 . 96.2 X 77.3 B 118.5 118.5 110.7 113.6 126.5 H
: G 88.8 /7.8 84.3 86.4 95.8 E 740 : 119.9 118.5 113.5% 116.7 I2%.4 H
R “.8 eR.8 84.3 B6.9 Q6.7 75.2 H 112.5 118.1 112.2 115.6 177 ¢
G 21.3 °n.2 86.5 BB .4 AR .S 76.2 H 119.8 118.3 113.4 115.20 220
43 88.0 86.9 83.9 85.7 94.9 : 73.3 H 120.1 118.6 114.5 116.9 172.6 :
944 ¢ 86.3 85.3 82.8 84.6 93.3 H 71.7 2 120.4 119.0 115.4 118.0 130.1 H
o951 81.0 80.2 78.0 80.1 /87.9 67.1 120.7 112.5 116.2 119.3 139.¢
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BASE : 87

NETHERLANDS AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

o e s e e e

3 s+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE T3 s PRICE (COST) PERFORMANCE
T :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ts3 NOMINAL :  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) H
+ ++ EFFECTIVE <+ +
t $GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF s: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 2
$YEAR 3 c COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t B ECONOMY INDUSTRY  MANUFACT. (G + S) b 3 ECONOMY INDUSTRY  MANUFACT. (G +3) 3
+ +
3 76 : 110.0 113.6 119.8 112.2 109.2 32 79.6 H 138.1 142.6 150.5 140.9 137.1 ]
. 27 114.3 118.1 122.7 116.5 112.2 ss 83.8 H 136.3 140.9 146.4 138.9 133.8 H
s 78 : 114.8 119.3 121.0 116.3 109.0 se 85.9 s 133.7 139.0 140.9 135.4 126.9 :
t 79 ¢ 112.4 118.3 118.9 111.9 109.6 £ 87.1 3 129.0 135.9 136.6 128.5 125.8 :
: 80 : 108.9 113.0 111.4 108.5 111.1 (¥ 87.3 B 124.7 129.4 127.6 124.3 127.3 3
t : s H t
: 8l s 101.2 101.9 99.6 103.8 110.4 _ 83.5 : 121.2 122.0 119.3 124.3 132. H]
s 82 3 104.6 104.4 103.1 108.7 112.4 87.8 s 119.1 119.0 117.5 123.8 128.1 H
: 83 : 102.5 101.8 100.4 108.2 109.3 89.6 : 114.4 113.7 112.1 120.8 122.¢0 :
1 84 = 97.8 93.8 92.0 105.8 107.3 88.1 B 110.9 106.5 104.3 120.1 121.7 H
: 85 : 95.5 91.1 90.1 102.7 105.7 88.4 H 108.1 103.1 101.9 116.3 119.6 H
s 386 : 98.8 96.2 95.7 98.2 99.7 95.2 : 103.8 101.0 100.5 103.2 104.8 H
: 87 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.5 97.3 96.9 97.9 97.8 99.6 : 97.9 97.7 97.3 98.3 98.2 3
: 89 : 93.7 91.5 91.1 97.2 96.5 98.6 H 95.1 92.9 92.4 98.6 97.9 t
: 90 : 95.4 91.9 92.2 7.6 8.7 102.4 : 93.2 89.7 90.1 95.3 96.4 :
1 H : :
+ 91 : 93.2° 0.1 90.8 95.1 97.1 101.7 : 91.7 88.6 89.4 93.6 95.5 1
¢ 92 ¢ 94.5 93.0 94.3 95.1 97.0 104.1 H 90.8 89.3 90.5 91.3 93.1 H
: 93 96.0 96.2 96.9 95.5 95.4 107.3 : 89.5 89.6 90.4 89.0 88.9 H
T 94 ¢ 96.0 96.1 97.4 95.3 95.7 107.7 H 89.1 89.2 90.4 88.5 88.8 H
: 2 : H
1 941 : 94.7 95.0 96.1 93.6 94.1 106.2 H 89.1 89.5 90.5 88.1 88.5 H
+ 942 : 95.3 95.5 95.8 94.5 25.0 106.9 3 39.1 83.3 90.5 28.3 88.8 H
1 943 96.8 96.9 98.3 96.1 96.7 108.7 B 89.1 89.1 90.4 88.4 89.0 :
1 944 : 97.0 96.8 98.2 97.2 97.0 109.0 : 89.0 88.8 90.1 89.1 88.9 ]
t 951 99.1 . 98.6 99.7 29.1 98.8 111.4 H 89.0 88.5 89.5 89.0 88.7 s
+ + ——
NETHERLANDS AS COMPARED WITH. (OTHER) EUROPEAN COUNTRIES (EU15) BASE :
+. + ‘s . *
: 76 = 109.6 112.5 119.9 112.2 111.1 75.5 B 145.1 148.9 158.7 148.5 147.0 B
s 77 ¢ 113.4 116.6 122.3 115.8 113.2 79.7 H 142.3 146.3 153.5 145.3 142.0 :
: 78 : 113.5 117.5 120.1 115.3 109.3 81.6 H 139.1 143.9 147.2 141.3 134.0 5
: 79 ¢ 109.1 114.5 116.3 109.5 108.8 81.7 B 133.6 140.2 142.3 134.0 133.2 :
: 80 : l04_,;‘,7 108.0 107.9 106.0 109.8 81.5 3 128.4 132.5 132.3 130.0 134.6 t
s 81 : 101.0 100.7 99.7 104.9 112.4 81.0 H 124.6 124.3 123.0 129.4 138.6 s
: 82 : 105.7 105.2 104.8 110.8 115.3 86.8 H 121.8 121.2 120.8 127.6 132.9 3
s 83 : 105.2 104.2 104.0 111.7 113.2 90.6 : 116.1 115.1 114.8 123.4 125.0 H
+ 84 : 102.1 7.6 96.9 110.9 112.4 91.1 H 112.1 107.1 106.3 121.7 123.4 [
¢ 85 : 99.8 94.8 94.7 107.3 1i0.0 91.7 H 108.7 103.3 103.3 117.0 119.9 T
3 : H 2
: 86 : 100.5 97.8 98.5 99.8 101.3 96.7 : 104.0 101.1 101.8 103.3 104.7 H
: B7 100.0 100.0 100.0 100.0 100.0 100.0 s, 100.0 100.0 100.0 100.0 100.0 1
: 88 : 97.6 97.6 97.3 98.2 98.0 99.8 H 97.7 97.8 97.5 8.3 98.2 H
: 89 : 94.3 92.3 91.9 98.0 27.0 99.5 H 94.8 92.8 92.3 98.4 97.5 3
: 90 3.6 90.3 90.6 6.1 96.9 100.9 s 92.7 89.5 89.8 95.3 26.0 B
s 91 91.8 89.0 89.7 94.2 95.8 101.0 H 90.9 88.2 88.8 93.3 94.8 H
t 92 ¢ 92.4 91.2 22.3 93.6 9%.9 103.0 H 89.7 88.6 89.7 90.9 92.1 H
s 93 : 96.1 96.7 96.9 96.3 94.8 109.0 s 88.2 88.7 88.9 88.3 87.0 E
T 94 96.2 97.1 97.9 96.2 94.9 109.8 . : 87.6 88.5 89.1 87.6 86.4 3
s 941 : 95.5 96.5 97.0 95.1 $3.9 108.9 H 87.7 88.6 89.1 87.3 86.2 H
T 942 : 95.8 96.8 97.5 95.6 94.4 109.3 H 87.7 88.6 89.3 87.5 86.4 B
s 943 : 96.8 97.7 98.6 96.8 95.6 110.5 s 87.6 88.4 89.2 87.6 86.5 t
: 944 ¢ 96.9 97.5 98.3 97.5 95.6 110.6 H 87.6 88.2 88.9 88.1 86.4 H
: 951 : 98.7 99.2 99.7 99.3 97.3 112.9 t 87.5 87.9 88.3 87.9 86.2 3
3 s T2 H H
+ + 4 +. +
NETHERLANDS AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
‘. + .
76 = 104.9 108.1 119.1 108.4 110.0 - = 83.4 s 125.7 129.6 142.8 129.9 131.9 H
77 : 108.4 111.3 120.7 112.6 112.1 s 86.2 H 125.7 129.1 140.0 130.6 130.0 H
78 = 108.0 111.6 118.3 111.6 107.6 2s 86.9 t 124.3 128.5 136.1 128.4 123.8 :
79 : 105.4 110.3 116.2 107.0 108.4 sz 86.7 B 121.7 127.3 134.1 123.5 125.0 s
80 : 104.9 107.5 110.3 106.3 112. t3 87.3 ,: 120.2 123.2 126.4 121.8 128.9 ]
81 : 103.9 103.2 104.9 107.2 117.3 H 87.6 H 118.6 117.8 119.7 22.3 133.¢9 H
: 82 = 108.9 107.5 109.8 113.0 120.3 ¥ 92.9 s 117.1 115.7 118.2 121.6 129.4 H
: 83 : 107.9 106.4 -108.4 113.8 117.5 T 95.7 : 112.8 111.1 113.2 118.9 122.8 3
: B84 = 105.4 100.6 100.9 113.5 117.1 26.1 H 109.8 104.7 105.1 118.1 121.9 H
: 85 : 103.1 93.0 9.9 10¢.9 114.6 H 96.0 107.4 102. 103.1 114.5 119.4 :
86 : 101.1 98.4 99.9 100.4 101.7 s °3.1 H 103.1 100.4 101.9 102.3 103.7 s
: B7 : 100.0 100.0 100.0 100.0 100.0 s: 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : 99.5 99.8 99.0 99.5 98.7 [ 100.5 s 99.0 99.3 98.5 99.1 98.2 H
: 89 : 97.2 96.3 94.9 99.9 8.6 H 100.1 H 97.0 96.2 94.8 99.7 98.5 3
Q0 - 26.0 4.5 Q2.6 Q7.5 °8.2 H 99.9 3 26.1 94.6 92.7 a7.6 8.2 :
s 91 : 95.2 94.2 92.4 96.5 97.5 - 100.0 ] 95.2 94.2 2.3 26.5 97.4 :
: 92 94.3 94.7 23.1 4.7 95.3 HE) 100.2 H 94.0 94.5 92.9 94.4 95.1 H
s 93 = 94.4 95.9 93.2 94.7 93.9 E] 101.9 s 92.6 94.1 el1.4 92.9 92.1 H
G = Qa3 26.1 a6 .8 C4.0 LA B 102.2 B [ 3lnd Q4.0 °n .7 oar.R et :
: 94l a1 5.9 94.0 102.¢C 22.2 Q4. C .2 °1.
Rl o4 T % .1 4.7 5 10,1 : °2.2 24.1 °n.7 et
943 °4.3 96.2 95.1 ai.o 102.3 B 92.2 94.0 23.0 °r.3
: 944 4.5 96.2 95.2 5.8 102.5 ] Q2.2 Q3.9 92.9 °2.3
a5l 25.1 96.7 95.4 26,5 103.2 Q2.2 3.7 °2.5 a2
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AUSTRIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES {1C} BASE : 87
+

: . PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 12 s PRICE (COST) PERFORMANCE
: : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) s+ NOMINAL t (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
+ + + EFFECTIVE < .
' 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER  *DEFLATOR OF 33  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1
$YEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:s RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTSt
} s ECONOMY INDUSTRY  MANUFACT. (G +S) 33 H ECONOMY INDUSTRY  MANUFACT. (G +s)
A d
76 ¢ 91.9 81.8 102.2 107.8 95.4 e 76.5 = 120.2 107.0 133.6 141.0 126.7 .
+ 77 ¢ 95.0 85.1 105.9 108.1 99.8 t: 81.3 116.9 106.7 130.2 133.0 122.8 :
1 78 : 95.6 89.4 106.2 106.6 100.4 te 83.1 115.0 107.5 127.8 128.2 120.7 :
s 79 : 95.2 87.7 101.5 102.2 98.6 te 85.4 ¢ 111.4 102.7 118.8 119.6 115.4 s
+ 80 : 94.4 85.4 99.8 101.8 96.8 ts 88.0 107.2 97.1 113.4 115.7 110.0 :
s 3 (1 H T
¢ 81 : 89.3 82.6 95.4 97.6 90.2 st 85.1 ¢ 105.0 97.1 112.2 114.7 106.1 :
: 82 : 91.2 86.5 93.9 98.3 90.9 t 88.2 103.5 98.1 106.5 111.5 103.1 :
: 83 : 91.8 86.8 93.6 97.7 90.4 ts 90.4 = 101.5 96.0 103.5 108.1 100.0 .
: BG : 90.6 87.9 91.5 95.4 88.3 :: 89.3 101.5 98.5 102.5 106.8 99.0 :
: 85 ¢ 90.1 87.9 91.0 5.1 89.1 e 89.7 100.4 9.0 101.5 106.0 99.2 :
+ 86 : 96.3 95.9 97.2 98.5 97.0 P 95.7 100.6 100.2 101.6 103.0 101.3 :
: 87 : 100.0= 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 97.8. 96.6 93.9 96.7 99.4 s 99.3 98.4 97.3 94.5 97.4 100.0 .
: 89 : 95.9 94.6 91.7 93.5 96.5 :: 98.5 97.3 96.1 93.2 95.0 98.0 :
: 90 : 98.7 96.7 94.5 97.5 100.5 :: 102.5 96.3 94.3 92.2 95.1 98.1 .
H H T : £
PR Y 97.5 96.5 92.3 95.2 99.1 t: 101.6 95.9 94.9 90.9 93.7 97.5 '
92 ¢ 100.7 101.1 94.1 96.4 102.9 104.2 ¢ 96.6 97.0 20.2 92.5 98.7 :
: 93 : 103.8 105.5 96.1 97.6 104.8 t: 106.8 97.2 98.8 90.0 91.4 98.2 f
T %4 s 104.6 106.2 9.5 97.7 105.2 e 106.7 98.0 99.5 88.5 91.5 98.5 .
E 4 H L1 : 1
t 941 103.0 104.7 93.9 96.3 103.7 iz 105.6 97.7 99.3 89.1 91.4 98.3 .
: 942 - 103.8 105.4 93.9 97.5 194.4 A 105.0 = 97.9 93.4 88.6 s1.9 98.5 .
+ 943 : 105.6 107.1 95.0 98.0 106.2 I 107.7 | : 98.1 99.5 88.3 91.0 98.6 :
T 944 = 106.1 107.5 95.0 98.9 106.4 e 107.8 = 98.6 99.6 88.1 91.7 98.6 :
: 951 : 108.7 110.0 97.1 101.3 108.6 " 110.2 ¢ 98.6 99.8 88.1 91.9 98.5 '
z H 3 z 2
+ A
AUSTRIA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES AEU15) BASE : 87
=y .
: 76 ¢ 90.3 79.6 100.5 106.7 96.4 :: 69.9 = 129.2 114.0 143.8 152.7 138.0 :
: 77 ¢ 92.8 82.4 103.5 106.2 99.9 e 74.6 ¢ 124.4 110.5 138.8 142.5 133.9 :
: 78 : 93.6 86.9 104.3 105.0 100.3 ts 77.0 121.7 113.0 135.5 136.5 130.3 :
: 79 ¢ 91.1 83.5 97.6 98.9 97.1 t: 77.8 ¢ 117.0 107.2 125.4 127.1 124.8 :
t B0 : 89.;‘ 79.9 9.6 98.0 °.6 t: 79.8 111.7 100.2 118.6 122.9 118.5 :
s : T 3 :
: 81 : 88.2 80.6 2.4 97.8 91.3 :: 81.0 108.9 99.6 116.6 120.8 112.8 .
: 82 : 91.4 86.3 94.5 99.4 92.8 :: 85.8 106.5 100.5 110.1 115.9 108.1 :
: 83 : 93.8 88.4 96.6 100.6 93.4 t: 90.6 103.5 97.6 106.6 111.0 103.1 .
: 84 : 94.5 9l. 26.4 99.7 92.6 e 91.9 102.8 99.4 104.9 108.5 100.8 s
: 85 : 93.9 a1. 95.6 29.1 92.5 : 92.9 = 101.1 98.2 103.0 106.7 99.6 :
3 2 H T
: 86 : 98.0 97.6 100.3 100.2 98.5 97.2 100.8 100.4 103.2 103.1 101.3 :
+ B7 : 100.0 100.0 100.0 100.0 100.0 100.0 B 100.0 100.0 100.0 100.0 100.0 H
: 88 : 98.1 97.3 94.6 97.2 99.7 99.9 98.2 97.4 94.7 97.3 99.8 :
+ 89 : 26.5 95.6 92.6 96.2 97.0 e 99.5 = 97.0 96.1 93.1 94.7 97.5 :
+ 90 : 2.4 24.8 °2.6 95.6 98.3 t: 100.7 = 95.8 2.2 2.0 95.0 97.6 .
s 3 H 2
: 91 : 9546 95.5 91.1 94.1 97.6 :: 100.9 95.1 94.6 90.4 93.3 96.7 .
92 : 98. 99.2 92.1 94.5 100.3 sz 103.0 95.3 96.3 89.4 91.8 97.5 s
93 . 104.3 106.9 96.7 98.9 104.4 2z 109.2 ¢ 95.5 97.9 88.5 90.5 95.6 , .t
s 94 = 105.8 108.6 96.0 99.3 104.8 sz 110.0 96.2 ‘e8.7 87.3 90.3 95.2 "t
2 * - e T s H
+ 941 : 1064.7 107.6 95.8 98.6 104.0 tx 109.3  : 95.9 98.5" 87.7 90.2 95.2 :
£ 942 ¢ 105.2 108.0 95.7 99.3 104.3- .52 . 109.5 ..z 96.1 98.7 87.4 90.7 95.3 :
s 943 : 106.5 109.4 96.5 99.4 105.5 sr 110,777 L 96.2 “ 98.8 87.1 89.8 95.3 s
t 946 106.7 109.5 26.2 99.9 105.3 1 110.6 = 96.4 99.0 © 87.0 90.3 95.2 s
+ 951 ¢ 109.2 112.0 98.2 102.1 107.3 ' 113.0 96.6 - 99.1 86.9 90.3 95.0 .
: : 3 B s
. e . .
AUSTRIA AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+. +4 + -
: 76 : 85.1 75.3 100.5" 102.8° - = 94.5 1.079.7 s ;. 106.8 9.5 126.1 129.0 118.6 s
e 77 ¢ 87.2 77.3 102.5 - 102.7 -+ 97.7 82.7 ¢+ ;105.4 :93.5 124.0 124.2 118.1 f
: 78 : 87.4 80.9 102.5 100.6 97.2 83.6 104.8 ‘97.0 123.0 120.7 116.6 .
: 79 86.2 78.7 97.1 95.7 95.3 83.6 103.1 94.1 116.1 114.5 113.9 f
: 80 : 87.5 77.8 95.9 97.6 95.7 86.2 = 101.5 90.2 111.2 113.2 111.0 t
: H % e R b
: 8l : 89.3 81.3 98.8 99.4 94.2 88.1 :  101.4 92.3 112.1 112.9 106.9 :
: 82 : 92.7 86. 8.4 100.7 95.7 92.1  : 100.7 96.3 106.9 109.4 103.9 :
: 83 : 95.1 89.3 100.4 101.8 96.0 95.7  : 99.3 93.3 104.9 106.3 100.3 :
: 84 : °6.8 23.6 100.4 101.6 95.6 96.8 B 100.0 °6.7 103.8 105.0 98.8 H
: 85 : °6.4 3.9 29.8 101.1 95.6 96.9 : 2.5 6.9 103.1 104.3 a8 .6 <
: 86 : 98.4 98.2 101.9 100.7 98.9 98.6  : 99.8 99.6 103.4 102.2 100.3 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 99.8 99.2 95.9 98.3 100.4 100.2 99.5 28.9 95.7 98.0 100.1 :
+ 89 : 99.4 99.6 95.7 96.0 98.8 1c0.0 B 99.4 99.6 95.6 96.0 98.8 B
: 90 : 99.2 99.4 95.0 97.0 °9.9 99.8 99.4 99.6 95.2 97.2 100.1 :
:o91 : 99.6 101.2 26.3 96.2 99.4 99.9 = 99.7 101.3 94.3 96.3 99.5 :
92 : 100.1 102.9 92.7 95.3 100.9 100.1 106.0 102.8 92.7 95.2 100.8 :
s 93 : 101.9 105.2 92.1 96.4 103.0 101.4 100.5 103.8 90.8 95.1 101.6 :
: 94 = 103.1 106 .4 °2.0 e7.1 103.8 101.¢6 H 101 .4 104.9 ez, 5.5 1621 :
241 In2.« °1.8 °6.7 103.5 101.95 1.0 1¢¢.a 20,5 25.2 102.0 B
ea = 102.9 e2.0 7.4 102.8 101.46 101.3 104.7 22.5 5.9 102.1 H
Q43 - 103.2 2.1 96.7 103.9 101.7 101.6 105.0 90.6 95.1 102.2 H
944 = 103.5 92.2 97.4 103.9 101.7 H 101.8 165.3 90.7 95.8 102.2 H
Qas) 104.5 a2.9 °8.3 104.5 102.4 102.1 105.6 0.7 26.0 102.1 :
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PORTUGAL AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

+

t : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 s PRICE (COST) PERFORMANCE

: :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
- ++ EFFECTIVE .
t 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR'- PRODUCER 'DEFLATOR OF 33 EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 3
tYEAR 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
: ' ECONOMY INDUSTRY ~ MANUFACT. (G + Sy =1 : ECONOMY INDUSTRY  MANUFACT. G +S)
+ +
t 76 2 123.2 162.5 145.6 130.5 94.3 s 471.5 ¢ 26.1 34.5 30.9 27.7 20.0 s
+ 77 ¢ 112.2 139.0 122.5 113.6 93.5 :: 369.4 30.4 37.6 33.2 30.8 25.3 :
+ 78 ¢ 100.9 117.0 106.7 104.4 89.6 :: 294.2 34.3 39.8 36.3 35.5 30.5 :
s 79+ 94.1 106.4 97.7 99.4 88.0 2 249.6 37.7 2.7 39.2 39.9 35.3 s
: 80 : 99.7 110.8 102.9 12.3 95.3 : 241.3 & 41.3 45.9 42.6 46.5 39.5 i
2 : 2 B 1
s 81 ¢ 103.3 117.4 107.5 117.6 99.1 2 232.3 ¢ 46.5 50.5 46.3 50.6 42.7 :
1 82 : 100.4 111.0 106.6 108.7 96.4 e 202.2 = 49.6 56.9 52.7 53.7 47.7 '
:+ 83 92.9 100.9 98.7 108.0 93.9 e 159.5 s8.2 63.2 61.9 67.7 58.9 :
: 84 : 91.0 97.9 96.2 105.0 95.4 :: 131.8 = €9.1 74.3 73.0 79.6 72.4 :
: 85 : 93.9 99.7 96.4 99.4 96.4 I 116.7 80.5 85.4 82.6 8s.2 82.6 :
: 86 : 100.1 100.8 97.1 100.2 97.4 e: 107.6 93.0 93.7 90.2 93.2 90.5 f
: 87 : 100.0 100.0 100.0 160.0 100.0 t: 100.0 = 100.0 100.0 100.0 100.0 100.0 :
: 88 : 101.6 100.9 100.5 101.1 102.1 t: 94.9 107.6 106.3 105.8 106.5 107.6 :
: 89 : 105.0° 104.0 102.5 102.1 104.7 :: 91.9 = 114.3 113.2 111.6 111.1 113.9 :
: 90 : 112.1 111.8 111.6 105.3 108.4 s 90.7 123.6 123.3 123.1 116.1 119.5 :
+ 91 : 124.7 122.0 127.8 109.2 110.4 :: s1.2 136.7 133.7 140.1 119.7 121.0 :
¢ 92 ¢ 141.8 139.3 151.9 113.2 111.3 2 96.5 150.1 147.4 160.8 119.8 117.8 '
t 93 : 136.8 136.5 149.7 107.6 106.1 ez 87.3 156.7 156.3 171.4 123.2 121.5 :
t 96 @ 134.1 134.8 150.0 107.4 106.9 e 83.2 161.1 161.9 180.2 129.0 128.4 f
t : s B <
: 941 131.6 132.2 146.3 105.2 104.4 :: 82.5 159.5 160.3 177.3 127.6 126.6 :
;942 : 131.9 2.5 147.5 105.8 105.2 I 82.1  : 150.7 161.5 179:6 128.2 128.2 :
: 943 : 136.2 136.9 152.8 109.3 108.8 t: 84.2 : 161.7 162.6 181.5 129.8 129.2 :
: 944 = 137.1 137.7 1564.0 109.3 109.2 s 86.2 : 162.7 163.4 182.8 129.8 129.7 :
¢ 951 : 139.2 139.5 156.1 110.4 110.2 :: 85.1 = 163.7 164.0 183.5 129.8 129.6 :
2 H s H s
+ +
PORTUGAL AS COMPARED WITH {OTHER) EUROPEAN COUNTRIES (EU15) o - BASE : 87
. .
: 76 123.4 161.4 145.9 131.0 96.4 :: 445.1 = 27.7 36.3 32.8 29.4 21.7 :
e 111.6 137.4 122.2 113.1 94.5 s 3649.6 31.9 39.3 34.9 32.3 27.0 :
: 78 99.5 114.7 105.5 103.1 89.7 t: 277.4 oz 35.9 41.4 38.0 37.2 32.3 :
: 79 90.6 101.9 94.5 96.6 87.0 oz 231.0 39.2 44.1 40.9 41.8 37.6 s
+ 80 : 94.2{ 104.2 98.3 108.7 93.4 e 222.1 42.6 46.9 46.2 48.9 42.0 '
: 81 : 102.6 115.2 106.9 118.5 100.7 e 224.0 45.8 51.4 47.7 2.9 469 :
: 82 : 101.3 111.5 108.2 110.7 98.9 t2 199.6 50.8 55.9 54.2 55.5 49.5 :
: 83 : 95.5 103.3 102.5° 111.9 97.5 :: 161.6 = 59.1 63.9 63.5 69.2 60.3 :
: 86 : 95.6 102.3 102.0 110.5 100.4 t: 137.1 = 69.8 74.6 74.5 80.6 73.3 :
+ 85 : 98.7 104.2 102.1 104.3 100.7 e 122.0 80.9 85.5 83.7 85.6 82.6 :
b : T H 2
: 86 : 102.0 102. 100.2 102.1 99.1 2 109.6 = 23.1 93.7 91.4 93.1 90.4 :
: 87 : 100.0 100.0 100.0 100.0 100.0 te 100.0 ¢ 100.0 100.0 100.0 100.0 100.0 :
: 88 : 101.6 101.2 100.9 101.3 102.2 t: 95.1 106.9 106.5 106.1 106.5 107.6 .
: 89 : 105.7 104.9 103.5 102.9 105.3 t: 92.7 114.0 113.2 111.6 111.0 113.6 :
: 90 : 109.8 109.8 109.7 103.7 106.3 e 89.3 123.1 123.1 122.9 116.2 .19l t
2 H T sz 2 S
91 : 122.7- 120.4 126.1 108.1 108.8 s: 90.4 = 135.7 133.2 139.4 119.5 120.3 f
: 92 : 138.5 136.4 148.7 111.3 108.8 s: 93.2 148.5 146.3 159.5 119.4 116.7 t
: 93 : 136.9 137.2 149.7 108.5 105.4 sz 88.6 154.6 1564.9 169.0 122.5 119.0 .
: 94 134.4 136.2 150.8 108.4 105.9 :: 84.7 158.7 160.8 178.0 127.9 125.0 :
E I T T B S
: 941 ¢ 132.7 134.3 147.7 106.9 104.2 sz 84.4 H 157.2 ‘ 159.0 174.9 126.6 123.4 E
t 9642 132.5 134.3 148.5 107.9 104.5 e 83.7 158.3 160.4 177.4 - 127.8 124.8 :
s 943 : 136.0 138.0 - 153.2 109.9 107.4 e 85.64 159.3 161.5 179.4 128.7 125.8 :
s 946 136.6 138.5 156.1 109.6 107.6 :: 85.3 160.3 162.4 180.7 128.5 126.1 :
: 951 138.5 140.2 156.0. 110.5 108.3 e: 86.0 161.1 163.0 181.4 128.5 126.0 :
+ + ——— 4 +. +
PORTUGAL AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
. + 4. +
s 76 : 116.2 ©153.2 142.5 . .. 126.6 - 94.2 st 499.1  : 23.3 . 30.7 28.5 26.9 18.9 :
s 77 ¢ 104.5 128.7 ‘117.8 108.1 92.2 ER 380.4 ¢ 27.5 33.8 . 31.0 28.4 - 26.2 .
: 78 : 92.7 106.6 101.5 98.1 86.9 I 295.0 31.4 36.1 34.4 33.2 29.5 :
: 79 : 86.2 96.5 93.1 93.2 85.7 2= 245.0 35.2 39.4 38.0 38.1 35.0 :
: 80 : 94.8 103.5 100.4 108.7 95.5 :: 239.2 = 39.6 43.3 2.0 45.5 39.9 :
EE 1 106.5 119.0 113.7 121.7 105.3 te 245.5 = 43.4 48.5 46.3 496 2.0 :
: 82 : 104.8 114.2 113.8 113.0 102.9 :: 215.8 ¢ 48.6 52.9 52.7 ' s2.4 47.7 :
: 83 : °8.1 105.2 106.8 113.7 100.8 :: 171.6 57.1 61.3 62.2 66.2 58.8 :
: B84 = 98.¢ 105.7 106.5 112.9 104.4 EE 145.3 : 68.1 72.8 73.3 77.7 71.9 :
: 85 : 102.4 108.3 107.1 106.9 104.9 HA 128 .4 : 7¢.8 84.4 83.5 83.3 81.7 H
: 86 : 102.7 103.6 101.8 102.7 99.5 S 111.4 : 92.2 93.0 e1.464 92.2 89.3 ]
: 87 ¢ 100.0 100.0 100.0 100.0 100.0 :: 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 103.9 103.8 102.9 103.0 103.3 :: 95.8 108.4 108.3 107.4 107.4 107.7 :
: 89 : 109.4 110.2 107.5 105.3 107.5 : 93.5 117.1 117.9 115.0 112.6 114.9 :
20 113.2 115.8 112.6 105.5 108.0 e |/88.4 : 128.0 31.0 127.3 119.3 22.2 *
: 91 :.  128.1 128.7 130.8 111.2 111.1 t: 89.7 142.7 T143.5 145.8 124.0 123.9 :
: 92 141.8 142.6 150.5 113.0 109.5 t: 20.7  : 156.4 157.2 165.9 126.6 .7 :
s 9% 134.6 136.2 143.6 106.8 106.4 :: 82.4 163.1 165.3 174.3 129.6 26.7 :
: 4 - 131.7 135.0 145.9 167.1 105.3 : 78.5 H 167.7 172.0 185.8 136.3 H 21 H

a4l H 1723.8 1642.1 106.7 106.4 75,8 166.0 162.7 181.4 i b

24 HERELIN 12Z.6 146.1 106.1 106.3 K 7.3 H 167.2 171.4 1¢4.°2 H )
: 943 - 132.4 126.0 147.6 1¢8.0 106.1 £ 78. 6 H 168.4 172. 187.7 137 .4 H
@ 944 132.3 136.9 149.2 108.0 106.5 ER1 8.7 : 169.5 174.0 189.7 137.2 B

9st 133.4 136.9 149.3 1067.5 106.0 B 78.2 : 170.5 175.0 190.8 137.4
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BASE :

87

FINLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

H

PRIEE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

s

PRICE (COST)

PERFORMANCE

+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) NOMINAL s (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) H
T Eote ++ EFFECTIVE -
s 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR :: PRODUCER 7 DEFLATOR OF 32 EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 3
sYEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE T COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
3 ) ECONOMY INDUSTRY MANUFACT. (G + 3) EE ECONOMY INDUSTRY MANUFACT. (G + 3) 3
- .
t 76 102.7 107.4 127.1 109.3 103.9 LS 118.8 B 86.5 90.5 107.0 92.0 87.5 H
1 77 s 98.4 100.2 119.4 106.1 100.2 EX] 112.3 H 87.6 89.2 106.3 94.5 89.2 B
t 78 ¢ 88.4 86.0 101.3 96.4 91.4 ER} 100.4 B 88.0 85.7 100.9 96.0 91.0 H
+ 79 s 89.4 85.8 99.6 95.6 93.9 32 100.9 s 88.6 85.0 98.7 94.7 93.0 :
: 80 : 92.2 88.6 100.7 101.8 96.7 ER3 104.5 B 88.3 84.8 96.4 97.4 92.5 :
b : 3z 3 s
1+ Bl ¢ 94.6 92.7 102.4 105.5 . 96.6 s 104.9 b 90.1 88.4 97.6 100.6 92.0 T
s 82 1@ 96.1 93.3 104.3 108.0 96.2 zs 10s.3 : 91.2 88.6 99.0 102.6 91.3 ]
:+ 83 : 92.4 90.4 100.0 100.1 92.4 st 98.7 B 93.6 91.6 101.3 101.4 93.6 H
: 84 : 96.8 95.2 102.7 102.0 95.9 ss 99.6 s 97.1 95. 103.1 102.4 96.3 H
t+ 85 : 98.0 98.6 104.1 103.2 96.6 s 99.9 H 98.0 98.7 104.2 103.3 96.7 T
1 86 : 97.2- 98.0 100.5 99.0 96.8 t: 98.6 : 98.7 99.4 102.0 100.5 98.2 H
: 87 : 100.0: 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 H
t+ 88 : 104.4 102.8 102.9 102.6 103.8 101.1 s 103.3 101.8 101.8 101.6 102.7 H
: 89 : 109.6- 107.8 107.9 107.4 108.2 s3 104.4 H 105.0 103.2 103.3 102.8 103.7 s
: 90 113.6= 114.0 115.0 108.9 110.3 33 106.9 H 106.2 106.7 107.5 101.9 103.2 H
3 2 s b t
1 91 : 106.6 112.3"' 111.4 101.5 103.2 3z 102.2 H 104.3 109.9 1109.0 99.4 101.0 H
: 92 91.0 93.4 86.6 89.8 96.7 s 89.2 : 102.0 104.7 97.1 100.8 108.4 H
s 93 : 77.3; 74.9 68.6 78.3 86.4 32 76.0 H 101.8 98.6 90.3 103.1 113.7 H
s 94 : 83.7° 78.8 72.3 84.4 94.1 T 81.7 3 102.5 96.4 88.5 103.3 115.1 H
: $ 2 : k3
: 941 : . 76.9 70.5 81.4 91.1 sz 79.4 s 102.2 96.8 88.8 102. 114.8 i
T 942 = 81.4 76.8 70.4 81.9 91.5 T3 79.5 : 102.4 96.5 88.5 103. 115.0 H
: 943 83.6 78.5 72.0 84.8 93.9 HH 81.5 : 102.6 36.3 88.4 104.1 115.3 :
t 944 88.9 83.1 76.4 89.6 99.9 ERs 86.5 B 102.7 96.1 88.3 103.6 115.5 H
: 951 = 0.6 84.4 77.9 91.3 102.0 EX 88.1 B 102.8 95.9 88.4 103.6 115.8 H
+ + + +
FINLAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
- - 2 + . *
: 76 : 100.9 105.1 125.6 108.3 106.2 ERd 108.7 s 92.9 96.7 115.6 99.6 97.7 H
+ 77 96.2 97.6 117.6 104.4 101.3 s 103.1 : 93.3 94.7 1164.1 101.3 98.2 H
: 78 : 86.0 83.3 99.3 94.4 91.6 T 92.3 s 93.2 90.3 107.6 102.3 99.3 B
: 79 84.8 8l1.0 95.2 91.9 92.9 3z 90.9 H 93.3 89.1 104.7 101.1 102.2 H
: 80 : 86.4! 82.2 95.0 97.6 95.1 93.5 H °2.3 87.9 101.6 ‘104.3 101.7 :
3 b + e H :
: 81 : 93.9 91.0 102.1 106.7 99.8 32 99.9 B 94.0 91.0 102.2 106.8 99.8 H
: 82 : 97.0 93.8 106.1 110.3 100.2 T2 102.8 : 94.4 91.2 103.2 107.2 97.4 B
¢ 83 : 95.5 93.1 1046.9 104.4 97.5 EX 99.7 : 95.8 93.4 105.1 104.6 97.8 H
: 84 3 103.0 100.7 110.6 108.7 103.3 3: 104.2 H 98.8 96.6 106.1 104.3 99.1 H
: 85 : 104.1 104.1 111.5 109.3 102.8 P 105.2 B 99.0 99.0 106.0 103.9 97.7 s
H H ” 3 3
: B6 : 99.7 100.4 105.0 101.3 99.1 100.8 H 8.9 99.6 104.1 100.5 98.3 H
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 3 100.0 100.0 100.0 100.0 100.0 H
: 88 : 105.1 103.8 103.9 103.5 104.3 102.0 s 103.1 101.8 101.9 101.5 102.3 :
: 89 : 1.2 109.6 109.5 109.1 109.5S 106.4 H 104.5 103.0 102.9 102.6 102.9 s
: 90 : 110.2 110.9 111.7 106.4 107.1 104.6 H 105.3 106.0 106.7 101.7 102.4 s
2 s 3 s
s 91 104.2 110.3 109.0 100.3 100.9 101.4 H 102.7 108.7 107.5 98.9 99.5 H
s 92 ¢ 87.8 " 90.6 83.8 87.8 93.3 s 87.9 H 99.9 ‘103.0 95.3 99.9 106.1 3
+ 93 : 77.6 75.7 68.7 79.8 85.5 s 78.4 H 99.1 96.6 87.7 101.8 109.1 3
t 94 : 84.5 80.4 73.2 - 86.2 92.9 B 84.9 : 99.5 94.7 - 86.2 101.5 109.4 s
: 941 = 82.5 78.9 71.8 83.9 © 90.8 T To83.1 H 99.3 95.0 86.3 100.9 109.2 H
: 942 : 82.5 78.6 71.5 84.0 90.7 b 82.9 s 99.4 94.7 86.2 101.2 109.3 H
t 943 84.1 79.8 72.7 86.4 92.4 se 84.4 : 99.6 94.6 86.1 102.3 109.4 3
s 944 89.1 84.4 76.9 90.7 97.9 ss 89.4 H 99.6 94.4 86.1 101.5 109.6 s
2 951 90.6 85.5 78.2 92.2 99.6 33 90.8 3 99.7 94.2 86.1 101.5 109.7 EH
H [ . I3 s T
. -
FINLAND AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
s 76.: 97.3 102.1 126.4 - 104.4 ©- - 106.0 125.5 H 77.5 81.3 100.7 83.2 84.4 H
s 77 = 2.1 93.9 116.9 100.9 100.4 115.5 : 79.7 81.3 101.2 87.4 87.0 H
:+ 78 : 81.4 79.3 98.2 90.4 89.8 100.5 H 8l1.0 “78.8 97.7 89.9 89.3 s
s 79 : 81.9 78.3 95.7 89.3 92.7 98.7 i 82.9 79.3 97.0 90.5 93.9 H
: 80 : 87.6 83.1 °9.0 %8.2 98.3 103.1 T 85.0 80.6 96.0 95.3 95.4 H
H s r 3
: 81 : 98.% 95.6 110.9 110.2 105.4 112.0 H 88.3 85.3 99.0 98.4 94.1 ]
: B2 : 101.0 %6.9 112.9' 112.7 104.9 112.9 B 89.5 85.9 100.1 99.9 93.0 H
: 83 : 98.4 5.3 109.7 106.1 101.4 106.9 H 92.1 89.2 102.7 99.2 94.9 B
: B84 : 107.2 104.7 116.3 111.5 108.2 111.7 H 95.9 93.8 04.1 99.8 96 .8 B
: 85 : 108.8 109.1 118.3 112.6 107.8 111.¢ H 97.3 97.5 105.7 100.7 26.4 b
: 86 : 100.6 101.7 107.2 102.2 99.7 102.9 : 97.8 98.8 106.1 99.3 96.9 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : 107.7 106.9 106.6 105.6 105.6 s 102.9 H 104.7 104.0 103.6 102.6 102.7 :
: 89 : 115.8 116.3 114.9 112.2 112.2 s 107.4 H 107.8 108.3 107.0 104.5 104.5 :
: 90 : 114.1 118.1 115.4 108.5 108.8 H] 103.3 H 110.5 114.4 111.7 105.0 105.4 H
: 91 : 109.7- 119.2 114.2 103.7 103.2 100.3 s 109.3 118.8 113.8 103.4 102.9 H
s 92 90.7 95.8 85.6 89.7 93.9 85.5 s 106.1 112.1 100.2 105.0 109.8 3
: 93 75.8 75.0 65.3 78.3 84.0 71.9 H 105.5 104.4 90.9 108.9 116.8 :
: 94 /2.7 7e.8 7¢.3 R4S 21.6 77.% : 106.1 102.7 20.7 109.6 118.2 H
241 21.0 Nk £2.0 a3.1 °0.3 76.5 105.9 102.7 90.2 10%.7 118.1
42 80,4 a1 [3: 0] /3.0 89.8 76.1 106.0 102.7 ap.5 j09.1 1181 :
943 81.0 8.4 69.46 B4.4 $0.3 76.3 106.2 102.7 . 90.9 110.6 118.3 H
944 = 86.2 83.2 74.0 89.1 96.0 81.1 106.3 102.7 91.3 109.9 118.5 :
951 86.3 fI.1 74.1 89.2 $6.3 81.0 106.5 102.6 Q1.5 110.1 118.8
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SWEDEN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE : 87
& comee * -4 FY
} 1+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE I + PRICE (COST) PERFORMANCE
: + (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) s+ NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
++ EFFECTIVE .
3 :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR -~ PRODUCER "DEFLATOR OF :: EXCHANGE :1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 13
1YEAR 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE s COST IN TOT.. COST IN MAN PRICES OF TOTAL EXPORTSt
' : ECONOMY INDUSTRY  MANUFACT. (G + S) == . ECONOMY INDUSTRY  MANUFACT. G +S) 1
- . + +
s 76 1 124.2 129.1 141.9 115.0 115.8 tt 149.3 = 83.2 86.5 95.0 77.0 77.6 s
77 3 121.4 131.3 139.4 111.0 110.8 t: 143.4 = 84.7 91.6 97.2 77.4 77.3 B
: 78 2 111.9 122.1 130.9 102.4 102.7 te 130.1 86.0 93.9 100.6 78.7 79.0 '
: 79 1 111.9 120.6 123.4 104.4 106.1 t: 130.3 85.9 92.6 94.7 80.1 81.4 t
: 80 : 114.1 120.9 121.6 105.1 106.1 t: 130.9 87.2 92.3 92.9 80.3 81.1 .
:+ 81 3 111.8 118.3 122.0 103.1 103.3 e 127.9_ = 87.4 92.5 95.4 80.6 80.8 s
: 82 : 100.6 103.6 105.6 97.0 96.6 I 116.7 87.7 90.3 92.0 84.6 84.2 '
:+ 83 : 92.5 93.4 91.9 92.9 92.1 . 101.4 = 91.3 92.1 90.6 91.6 90.8 .
s 84 : 96.0 95.9 93.8 96.8 94.7 e 102.7 93.5 93.4 91.4 94.3 92.3 :
: 85 : 97.6 °g.1 98.5 98.6 95.7 s 102.1 95.6 96.1 96.4 96.5 93.7 :
: 86 : 99.5 100.0 99.0 99.4 98.3 2 100.8  : 98.7 99.2 98.2 98.6 97.6 f
1 87 : 100.0 100.0 100.0 100.0 100.0 2 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 102.8. 103.7 105.8 102.8 103.0 e 100.0 102.8 103.7 105.7 102.8 103.0 .
: 89 : 106.9° 111.4 111.8 105.9 104.6 :: 100.4 106.5 111.1 111.4 105.5 104.3 :
190 ¢ 110.3 116.5 114.6 106.4 103.7 t: 99.2 111.2 117.5 115.5 107.3 104.5 :
: H HE < H
: 91 ¢ 113.6 117.9 117.9 107.3 104.4 e 98.7 115.2 119.5 119.5 108.8 105.9 '
+ 92 : 113.1 116.9 115.0 107.7 103.0 e 100.0  : 113.1 116.9 115.0 107.7 103.0 :
: 93 : 91.4 93.3 86.7 90.¢9 90.2 t: 80.7 113.2 115.6 107.3 112.5 111.8 p
r 94 : 90.2 93.3 88.6 92.5 92.2 e 79.8 113.1 116.9 111.1 115.9 115.6 B
s : 2 H :
: 941 : 90.9 93.4 87.2 91.9 92.% 2 80.3 = 113.2 116.3 108.7 114.5 115.3 :
2 342 : 20.8 93.7 88.7 52.1 $2.7 s 30.3 115.1 116.7 11075 114.8 115.5 :
+ 943 : 88.4 91.6 87.6 91.3 90.4 t3 78.2 113.0 117.1 112.0 116.7 115.6 :
: 944 : 90.8 94.4 90.9 94.6 93.2 e 80.6 1135.0 117.4 113.1 117.7 115.9 s
+ 951 : 89.2 92.7 89.6 92.8 91.8 s 8.8 113.1 117.6 113.7 117.7 116.4 :
3 H LR s £
. .. N
SWEDEN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
N . . .
: 76 ¢ 126.6 130.3 145.1 117.5 121.4 e 142.7 ¢ 88.7 91.3 101.7 82.3 85.1 :
: 77 ¢ 123.0 132.3 142.3 112.4 114.6 :: 137.4 89.5 96.3 103.6 81.8 83.4 :
: 78 111.9 121.5 132.2 102.6 104.8 t: 123.9 90.3 98.1 106.7 82. 84.6 .
s 79 : 108.7 116.3 20.9 102.5 106.8 2 121.3 89.6 95.9 99.6 84.4 88.0 :
: 80 : 109.6 ¢ 114.46 117.6 103.0 106.6 e 121.2 90.4 94.4 97.0 85.0 88.0 :
H H L3 e 1
: 81 : 113.6 118.0 124.3 106.2 108.7 :: 125.4 90.6 94.1 99.1 84.7 86.7 :
: 82 : 104.1 106.1 109.8 101.0 102.7 t: 115.4 90.2 2.0 95.2 87.5 88.9 :
: 83 : 97.8 97.7 98.1 98.6 99.1 e 105.1 93.0 92.9 93.4 93.8 9.2 .
s 84 : 104.5 103.1 103.0 105.1 103.9 s: 110.2 94.8 93.5 93.5 95.4 94.3 :
: 85 : 106.2 105.5 107.9 106.5 105.8 :: 110.2 96.4 95.8 97.9 96.7 94.2 :
: 86 : 102.6 102. 104.0 102.2 101.1 s 106.0 = 98.7 99.0 100.1 98.4 97.3 :
: 87 : 100.0 100.0 100.0 100.0 100.0 o 100.0 : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 103.1 104.5 106.8 103.3 103.3 sz 100.4 102.7 106.1 106.5 103.0 103.0 :
: 89 : 108.5 113.5 113.9 107.8 106.0 t: 102.0 = 106.3 111.3 111.7 105.6 103.9 :
: 90 : 107.3 113.5 111.9 106.3 101.0 e 96.8  : 110.8 117.3 115.6 107.7 104.3 :
91 : 111.2 115.7 115.8 106.1 102.3 e 97.4 = 114.2 118.8 118.8 108.9 105.1 :
: 92 : 109.1 113.3 111.5 105.3 99.3 e 98.1 = 111.3 115.5 113.7 107.4 101.2 :
: 93 : 91.0 93.3 86.0 92.0 88.5 2 82.1 110.7 113.6 1064.7 112.0 107.8 :
t 96 89.7 93.8 88.6 93.5 89.8 :: 81.4 110.3 115.3 108.8 116.9 110.3 :
s 941 : 91.4 94.7 87.8 93.9 91.2 s 82.7 = 110.5 114.5 106.2 113.7 110.3 :
: 942 ¢ 90.7 946.6 88.9 93.6 90.7 :: 82.2 1 110.3 115.1 108.2 113.8 110.3 '
s 943 : 87.4 91.8 87.2 91.9 87.5 :: 79.4 ¢ 110.2 115.6 109.9 115.8 110.3 :
t 936 : 89.6 94.3 90.4 04.7 89.9 :: 81.3 110.1 115.9 111.1 116.5 110.5 t
s 951 = 87.6 92.3 88.8. 92.6 88.2 e 79.5 = 110.2 116.1 111.6 116.4 110.9 s
* + ‘. \g
SWEDEN AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+. + +
t 76 : 118.6 123.0 141.2 111.4 -+ 118.5 st 157.1 ¢ 75.5 78.3 89.9 70.9 75.4 :
e 77 ¢ 114.6 22. 136.8 107.4 .111.8 :: 147.3 77.8 83.4 92.9 72.9 75.9 '
: 78 ¢ 103.8 111.9 126.5 97.6 101.7 t: 130.3 79.6 85.9 97.1 74.9 78.1 :
s 79 : 103.0 109.2 118.6 98.8 105.3 e 127.4 80.8 85.7 93.0 77.6 82.7 B
: 80 : 109.0 112, 119.8 103.0 109.0 s 129.4 = 84.2 87.0 92.6 79.6 84.2 .
H H .. -' H
: 81 : 117.4 121.0 131.7 109.2 113.7 :: 136.4 86.1 88.8 96.6 80.1 83.4 :
: 82 ¢ 107.6 108.5 115.9 103.6 107.0 :s 126.4 86.5 87.3 93.2 83.3 86.1 :
: 83 : 100.5 99.7 102.9 100.4 102.8 : 1.6 90.1 89.4 92.2 20.0 92.1 :
: 84 : 108.2 106.7 108.3 107.6 108.3 - 116.7 = °2.7 91.4 92.8 92.2 2.8 :
: 85 : 110.4 109.9 113.8 109.3 108.4 :: 115.9 95.2 94.8 °8.1 94.3 93.5 :
: 86 : 103.2 103.8 105.9 102.8 101.5 t: 105.6 = 97.8 98.3 100.3 97.4 96.1 :
: 87 : 100.0 100.0 100.0 100.0 100.0 :: 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 105.5 107.3 108.9 105.2 106.4 :: 101.3 104.1 105.9 107.5 103.8 103.1 :
: 89 : 112.5 119.2 118.2 110.4 108.4 te 103.1 109.1 115.6 114.6 107.0 105.1 t
: 90 : 110.7 119.7 1164.6 106.2 102.8 s °6.2 = 115.0 126.4 119.1 110.3 106.8 :
91 : 115.7 123.5 119.6 109.0 106.4 :: 96.8  : 119.5 127.6 123.5 112.5 107.8 .
: 92 110.7 117.3 111.3 106.2 99.6 :: 95.0 116.5 123.5 117.2 111.8 104.9 :
: 93 88.6 21.9 81.7 90.1 87.6 : 76.3 116.2 120.5 107.1 118.1 ‘114.8 :
aG R7.7 2.5 84.9 2.2 Bo.4 75.6 116.0 122.3 112 121.¢ 118.3
T 89.7 84.2 °z.¢ °).3 7.z 1i6.2 ic2.1 120.4 118 :
94 63 .9 5 85.4 az .4 20.5 6.6 116.0 111.5 170.7 11w.n :
1 943 84.9 3.9 83.3 20.1 86.6 73.3 115.9 112.7 122.9 118.2 :
2 944 - 87.3 9z.9 86.8 93.2 89.3 5.6 - 115.9 115.2 123.7 118.5 :
o5 844 89.9 86.3 20,1 86.7 72.8 116.0 115.9 123,09 1191
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UNITED KINGDOM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

+

: + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE st 1 PRICE (COST) PERFORMANCE
' 3 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 2 NOMINAL 3 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) t
¢ ; - = ++ EFFECTIVE « .
s 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER ' DEFLATOR OF ::1  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER . DEFLATOR OF 1
1YEAR 1t - COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE ] COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t t ' ECONOMY INDUSTRY  MANUFACT. (G + S) s < ECONOMY INDUSTRY  MANUFACT. (G ¢+ S)
1 76 3 86.8 89.9 79.4 82.4 91.6 s 115.3 = 75.3 78.0 68.9 71.5 79.5 t
s 77 ¢ 87.4 86.1 78.1 87.1 95.5 Tz 109.9 = 79.5 78.3 71.0 79.2 . 86.9 B
r 78 & 90.8 89.0 84.0 91.6 99.3 s: 110.1 82.5 80.8 76.2 83.2 90.2 '
s 79 ¢ 102.6 100.2 98.1 98.9 106.6 T2 116.8 ¢ 87.8 8s.7 84.0 84.6 91.3 t
: 80 : 123.9 122.7 119.3 110.2 119.8 i 128.5 ¢ 96.4 95.5 92.8 85.7 93.2 :
] k3 3 2 2
s 81 2 127.1 125.6 123.7 .110.4 119.3 1: _ 128.8 @ 98.7 97.6 96.1 85.7 92.6 :
s 82 1 121.1 116.7 115.5 106.8 114.4 s 123.1 98.4 94.8 93.8 86.8 92.9 s
+ 83 1 112.1 107.8 105.4 100.8 110.1 s 114.5 = 97.9 94.1 92.1 88.0 96.1 :
t B84 : 106.2 105.8 101.2 97.0 107.3 s 109.1 97.3 97.0 92.7 88.9 98.3 :
1 85 1 107.7 107.5 103.9 99.2 110.2 se 109.0 98.9 98.7 95.4 91.0 101.1 .
2 H s 2 :
t B6 : 99.0 99.7 97.2 98.2 98.1 s 101.0  : 98.1 98.7 96.2 97.3 97.1 H
: 87 : 1€0.0 100.0 100.0 100.0 100.0 e 100.0  : 100.0 100.0 100.0 100.0 100.0 B
s 88 : 108.6 109.7 106.6 107.7 103.4 s 105.7 102.7 103.8 100.8 101.9 97.8 B
: 89 : 108.1 113.1 106.8 104.9 103.6 s 102.1 = 105.9 110.7 104.6 102. 101.4 :
: 90 : 109.8 117.9 104.1 107.7 107.0 it 101.6  : 108.4 116.3 102.7 106.2 105.6 :
T : N 33 B B
: 91 : 113.0 121.8 106.9 112.5 108.5 £ 101.7 ¢ 111.1 119.7 105.1 110.6 106.6 t
: 92 : 110.4 118.2 105.2 111.6 106.6 s 98.1 : 112.5 120.4 107.3 113.8 108.6 :
: 93 : 101.1° 106.3 97.5 104.5 105.5 s 89.2 113.3 119.1 109.2 117.1 118.2 B
s 96 ¢ 101.2 106.2 100.3 106.2 106.6 e 89.4 : 113.2 118.8 112.1 118.7 119.2 :
t H 32 2 H
s 941 102.6 107.4 100.6 107.6 108.5 I 90. : 113.2 118.6 111.0 118.7 119.8 B
: 942 : 100.9 105.8 99.7 106.0 106.3 :e 89.2 113.2 118.6 111-8 118.9 119.2 f
¢ 963 ¢ 100.0 105.0 99.4 104.8 105.0 33 88.4 113.2 118.8 112.5 118.6 118.8 B
t 944 : 101.4 106.8 101.3 106.3 106.5 N 89.6 = 113.2 119.2 113.1 118.6 118.9 t
s 951 949.6 105.2 99.9 106.2 105.0 sz 87.9 = 113.3 119.7 113.6 118.6 119.4 :
3 H T 2 :
UNITED KINGDOM AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) . BASE : 87
. .
s 76 : 86.0 87.9 78.7 81.%5 94.8 B 105.2 81.8 83.6 74.8 77.5 90.1 :
s 77 : 85.6 83.2 76.5 85.4 97.2 T 100.2 85.4 83.0 76.3 85.2 97.0 :
: 78 : 88.4 85.5 82.0 89.6 100.2 s 100.4 88.0 85.2 81.7 89.2 99.8 .
s 79 : 96.9. 93.5 93.6 94.5 105.7 st 103.8 $3.4 90.1 90.2 91.1 101.8 :
: 80 : 116.44 113.6 113.6 105.9 118.4 I 114.1 102.0 99.6 99.6 92.8 103.8 s
T 13 . (X3 B H
t+ 81 : 130.0 126.1 127.6 1164.7 126.0 e 126.9 104.1 101.0 102.2 91.9 100.9 :
: 82 ¢ 127.1 121.2 122.5 112.9 122.5 s 126.0 102.5 °7.8 98.8 91.0 98.8 .
: 83 : 120.9 115.2 115.7 109.1 120.1 z2 120.3 100.5 95.8 96.2 90.7 99.9 :
: BG : 118.3 117,0 114.8 107.8 119.8 £ 119.5 = 99.0 97.9 96.1 90.2 100.3 :
: 85 : 120.1 119.1 117.7 109.7 121.6 ce 120.3 99.9 99.0 97.9 91.2 101.1 f
% z 2 H e
: 86 : 103.1 103.6 . 103.6 101.8 101.5 se 105.0 °8.2 98.7 98.7 97.0 96.7 .
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 = 100.0 100.0 100.0 100.0 100.0 :
: 88 : 109.6 111.2 108.0 108.9 106.2 : 106.7 = 102.7 106.2 101.2 102, 7.6 :
: 89 : 110.8 116.7 109.8 107.4 105 .4 e 106.7 105.8 111.5 104.9 102.6 100.7 :
s 90 : 106.2 115.2 100.8 104.9 103.3 I °8.3 108.0 117.1 102.5 106.7 105.1 s
$3 b e H - 2
+ 91 : 110.6 120.7 104.6 111.4 105.9 e 100.4 = 110.2 120.2 106.1 110.9 105.4 .
: 92 : 106.0 114.9 101.0 108.8 102.1 s 95.6 ~ = 110.9 120.2 105.7 113.8 106.9 :
s 93 ¢ 101.5 108.3 97.3 107.0 | 1064.6 " st 91.5 = 111.0 118.4 . 106.4 - 117.0 v 116.3 ¢
: 94 : 102.1 109.5 101.2 108.9 . . 105.3 5% 92.2 : T 110.7 o 1us.7 109.8 118.0 114.2
B : , . . . - . . . B
+ 941 : 105.0 112.0 102.7 112.0 108.9 B 94.8 110.8 118.2 108.4 118.2 114.9 :
s 942 102.3 ~ 109.5 161.1 . 109.3 105.6 .« -23- - 0092.4 | .z 110.7 118.5 109.4 118.3 114.2 :
3 943 : 100.0 107.5 99.7 : 106.7 102.9 s 90.4 = 110.6 118.9 110.3 118.0 . 13.8
1 944 : 101.1 109.1 101.4 107.5 103.9 ss 91.4 110.6 119.3 111.0 117.6 113.7 :
1 951 : 98.7 106.9 99.5 104.8 101.8 st 89.2 110.7 119.9 111.5 117.5 114.1 s
2 2 . T3 : *
4+ + +
UNITED KINGDOM AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ + +
2 76 : 83.9 86.0 81.1 . .~ 80.9 ¢ 94.6° - S 117.2 - e 71.6 C- 73.4 69.2 . 69.0 '+ 80.6 :
s 77 ¢ 83.3 81.3 8.4 84.6 96,3 169.7 . 75.9 L7401 5, - 71.85 Soo77.1 7. 87.8 B
: 78 : 85.1 82.6 82.9 87.6 98.2 107.7 79.1 76.7 77.0 81.3 91.1 B
s 79 : 93.¢ 90.5 96.3 92.7 104.1 110.3 = 84.9 82.0 85.5 84.1 %.4 B
: 80 : 113.9 110.8 114.3 105.2 118.3 120.8 94.3 91.7 94.6 87.1 e7.9 :
: 81 : 129.1 125.3 130.5 115.¢0 127.¢0 132.0 97.8 %6.9 98.8 87.1 Q6.2 :
: 82 126.2 120.3 124.8 112.8 123.8 129.5 97.5 92.9 96.4 87.1 95. B
: 83 : 120.4 114.9 117.9 109.3 121.0 126.1 : 96.9 e2.% 95.0 88.1 97.4 .
: 84 .: 119.2 118.0 117.5 108.9 121.3 123.3 96.6 95.7 95.3 88.3 98 .4 .
: 85 : 121.1 120.4 120.5 110.8 122. 123.0 = °8.4 97.9 98.0 20.0 sa.9 E
: 86 : 103.2 104.0 104.7 102.1 101.7 105.9 97.5 98.2 98.9 26.5 96.1 B
: 87 : 100.0 1€0.0 100.0 100.0 100.0 100.0  : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 110.4 112.2 108.9 109.2 104.5 106.5 103.7 105.4 102.3 102.6 98.1 <
: 89 : 112.8 119.7 112.4 108.6 106.6 1064.7 = 107.7 114.3 107.3 103.7 101.8 s
s 90 108.4 118.8 103, 105.9 104.4 87.6 1111 121.8 105.8 108.5 107.0 :
91 113.6 125.2 107.6 112.7 107.1 99.5 114.2 125.9 108.2 113.3 107.7 :
92 107.5 117.5 101.9 109.0 102.5 93.5 115.0 125.6 109.0 116.5 109.6 :
: 93 : 99.3 106.0 °3.6 104.1 102.8 86.1 . 115.4 123.2 108.7 121.0 119.5 :
: 94 °a.s 104.9 °7.5 106.0 103.8 86.3 : 115.3 123.7 1127.0 122.8 120.2 :
2 941 : 1026 1054 °8.8 199.1 107.6 89.0 : 115.3 o 111.1 120.7 120.9 :
2942 1001 1670 27.7 106.7 104.5 86.7% : 15,3 AR 112.5 1208 120.2 :
: 943 97.2 104.5 35.9 103.6 101.1 84.3 115.2 123.9 113. 122.8 119.9 :
944 8.2 106.1 97.7 104.5 102.2 85.2 H 115.3 124.5 114.7 122.7 119.9 :

951 : 95.0 103.0 °4.9 100.9 Q9.1 82.3 115.5 125.2 115.4 122.7 170.5

e




NORWAY
INDICATORS OF COMPETITIVENESS - BASE 18987 = 100
VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC)

140 140
120 —:120
100 —~100
BO —:ao
lll‘lllllllllll'ljl'lllllllllllilllll!l]lllllllllljlllj]lll'llllllJlLll]lll-l_.lll‘llll

75 76 77 78 79 BO 81 82 83 B4 BS5 86 87 88 B3 90 91 92 93 94 95

— GDP DEFLATOR

«-« ULC IN TOTAL ECONOMY

— ULC IN MANUFACTURING INDUSTRY
— - PRADUCER PRICES

VIS-A-VIS THE EUROPEAN UNION (EU1S)» DEFLATOR OF EXPORT PRICES

140 —140
120 —120
100 — 100
80 - 80
llx,lllIll‘l'lllllIllll]llllllll!Illllll[lll'll!'Illlllll!Ill)tllllJJ'lllllll'l';'lll'
75 76 77 78 783 BO 81 82 83 B4 B5 86 87 88 B89 90 91 92 83 84 95
. VIS-A-VIS THE ERM COUNTRIES (EU1O) '
140 — 140
120 — 120
100 —100
BO — 80
N IR NN NN TR NI NS U FE T ST SN NN NN NN PN NS RSN SN NSNS NS S|

75 76 77 78 79 BO 81 82 83 B84 B5 86 87 88 88 90 91 92 83 84 95



>
NORWAY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
.

i + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 :+ PRICE (COST) PERFORMANCE
s : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) s1 NOMINAL s (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) B
+ : ++  EFFECTIVE .
t :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF s: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 3
TYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
] : ECONOMY INDUSTRY  MANUFACT. (G +5) =2 : ECONOMY INDUSTRY  MANUFACT. G +S)
+ *
¢ 76 3 119.0 123.9 108.1 122.0 118.4 s 125.7  : 94.7 98.6 86.0 97.1 94.2 s
. 77 ¢ 120.3 126.7 115.2 121.2 117.6 2 128.2 = 93.8 98.8 89.9 94.5 91.7 s
s 78 3 109.9 114.7 108.1 110.8 110.3 s: 119.6 91.8 95.8 90.4 92.6 92.2 :
t 79 : 104.6 102.1 96.5 105.6 114.8 e 116.5 89.8 87.7 82.9 90.7 98.5 :
+ B0 : 107.5 97.3 93.9 105.9 128.6 s: 116.5 92.3 83.6 80.6 91.0 110.4 3
3 3 ER3 H 3
s+ 81 t 113.4 100.7 97.2 107.6 136.5 s 117.5 96.5 85.7 82.8 91.6 116.2 s
t 82 116.3 105.3 98.2 106.9 135.4 2 117.5 = 99.0 89.6 83.5 90.9 115.2 :
: 83 s 113.2 101.4 98.5 104.7 129.3 :: 113.8 = 99.4 89.1 86.5 91.9 113.6 i
: B4 1 113.6 99.5 97.4 104.8 129.8 e 112.6 - 101.1 88.5 86.7 93.2 115.4 :
:+ 85 : 111.9 98.7 97.7 103.5 127.0 e 110.2 101.5 89.6 88.6 93.9 115.2 f
3 H s s H
1 86 : 100.0 97.5 98.3 99.6 102.4 e 103.8 96.3 93.9 96.7 95.9 98.6 :
s 87 ¢ 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0 s
:+ 88 100.2° 102.8 105.5 102.3 98.5 2 99.5 100.7 103.3 106.0 102.8 99.0 :
: 89 : 101.7 99.8 102.0 104.3 104.1 e 99.7 102.0 100.0 102.2 104.6 104.4 :
+ 90 : 101.4 96.1 101.0 103.9 106.3 e 99.5 : 101.9 96.6 101.6 104.5 106.9 t
b s s b B
s 91 s 97.2 91.7 98.2 101.7 102.1 I 97.5 99.7 94.1 100.8 104.3 104.7 s
: 92 94.3 89.9 98.5 102.1 95.9 st 98.7 : 95.6 91.1 99.8 103.4 97.1 B
1 93 ¢ 89.2 83.2 90.8 96.7 85.9 s 95.0 ¢ 93.9 87.5 95.6 101.8 90.4 B
T 94 85.5 80.0 90.5 95.3 79.9 s 93.7 91.3 85.4 96.6 101.7 85.2 t
1 : k1 H :
¢ 941 ¢ 85.4 79.7 88.7 94.1 80.2 s 92.7 92.2 86.0 95.8 101.6 86.6 :
1 942 1 85.3 79.9 20. 95.2 79.7 s 93.3 9.4 85.6 355 102.0 85.3 B
1 943 ¢ 85.8 80.4 . 96.1 79.8 e 94.4 = 90.9 85.2 97.0 101.9 84.6 t
t 946 : 85.8 80.2 91.9 96.0 79.8 st 94.6 = 90.7 84.8 97.2 101.5 84.4 :
: 951 : 87.1 80.9 93.1 97.7 81.2 t: 96.0 3 90.8 84.3 97.0 101.8 84.7 :
B : EE) : b
+. +
NORWAY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15)}. BASE : 87
N . . .
s 76 ¢ 120.4 124.3 110.1 123.4 121.7 2 120.6 = 99.8 103.1 91.3 102.3 100.9 f
s 77 ¢ 121.1 126.7 116.8 121.8 119.8 e 123.6 98.1 102.7 94.7 98.7 97.0 :
¢ 78 : 109.9 114.1 108.9 110.9 111.5 e 115.0 = 95.5 99.2 94.7 96.4 96.9 :
79 : 102.5 99.6 95.4 104.2 114.5 :: 110.2 = 93.0 90.4 86.6 94.5 103.9 s
: 80 : 103. 95 93.6 91.7 104.0 127.2 e 109.5 = 94.9 85.5 83.7 95.0 116.1 :
: 81 : 113.4 100.0 98.0 109.2 138.8 :e 114.7 98.9 87.2 85.5 95.2 121.1 s
1 B2 : 117.7 106.3 100.4 109.3 138.7 et 116.6 = 101.0 91.2 86.1 93.7 119.0 .
t 83 : 116.6 104.3 102.8 108.6 136.0 :: 115.6 = 100.8 99.2 88.9 94.0 115.9 B
: B4 : 119.1 104.1 103.5 110.3 136.1 P 116.7 = 102.1 89.2 88.7 94.5 116.6 B
: 85 : 117.4 103.3 103.6 108.7 132.4 e 115.0 102.1 89.9 90.1 9.5 115.2 t
H H s : t
: 86 : 102.1 99.5 101.6 101.5 104.2 :: 105.7 96.6 94.1 96.1 96.0 98.6 :
: 87 : 100.0 100.0 100.0 100.0 100.0 te 100.0  : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 100.2 103.0 105.8 102.4 98.7 s 99.7 = 100.5 103.3 106.1 102.7 99.0 B
: 89 : 102.4 100.6 102.9 105.2 104.7 I 100.8  : 101.6 99.9 102. 104.3 103.9 s
1 90 99.1 9.1 99.0 102.0 103.9 I °7.8 101.3 96.2 101.3 106.3 106.3 s
< H s £ :
s 91 ¢ 95.6 90.4 96.7 100.5 100.4 I 96.7 98.8 93.5 100.0 103.9 103.8
s 92 ¢ 92.0 88.0 96.2 100.2 93.6 te 97.5 = 94.4 90.3 98.7 102.8 96.0 B
: 93 ¢ 89.6 83.9 91.0 97.7 85.5 e 96.8 = 92.5 86.6 93.9 100.9 88.3
: 96 = 86.0 81.2 91.1 96.4 79.4 st 95.8 89.8 84.7 °5.1 100.6 82.8 s
H H s s -8
s 941 = 86.4 81.3 89.7 95.8 80.2 s 5.3 90.7 85.3 94.1 100.5 84.2 s
: 942 : 86.0 81.3 90.9 96.5 73.4 e 95.7 = 89.9 85.0 95.0 100.8 ., 82.9 :
: 943 86.0 81.4 91.9 96.9 79.1 e 96.2 89.4 84.6 95.5 100.7 82.2 B
: 944 85.8 81.0 92.0 96.3 78.8 e 96.1 89.2 84.2 . 95.7 100.2 82.0 K
s 951 : 87.0 81.6 93.0 97.8 80.0 s 97.4 89.3 83.8 . 95.5 100.4 . 82,1 7x
2 : £} s i “w., ¢
Y + 4 -+
NORWAY AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) - BASE : 87
. N .
s 76 ¢ 111.3 115.9 104.2 114.5 118.5 ts 0 135.0 82.5 85.9 77.2 84.8 . 87.8 s
77 ¢ 111.1 116.1 108.8 113.8 T116.377 22t 133,46 e 83.3 87.0 81.6 85.3 ¢ 87.2 :
: 78 : 100.1 103.6 101.7 103.2 107.4 s 121.1 82.7 85.5 84.0 85.2 88.7 s
: 79 ¢ 96.4 93.0 92.3 99.1 113.0 s 116.2 82.9 80.0 79.4 85.2 97.2 B
: 80 : 105.8 96.3 95.0 104.5 132.4 e 119.3 5 88.7 79.1 79.6 87.6 111.0 s
: b ze H ®
: 81 : 121.9 106.7 107.9 114.0 149.1 e 129.2 - 94.4 82.6 83.6 88.3 115.4 .
: 82 : 125.2 111.4 108.3 113.0 147.2 st 129.2 96.9 86.3 83.8 87.5 114.0
: 83 : 121.7 107.4 108.3 111.0 140.8 124.8 97.6 86.1 86.8 89.0 112.9 B
P - T 125.4 109.3 109.7 113.5 144.0 126.0 29.5 86.8 87.0 20.1 114.3 .
: RS 124.3 109.5 110.9 112.6 140.7 e 123.6 100.6 88.6 89.8 ot 113.8 :
: 86 : 103.2 100.9 103.8 102.4 104.8 e 108.1 95.4 93.3 96.1 96.7 97.0 t
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 103.5 107.0 109.0 105.2 100.3 :: 101.2 102.2 105.7 107.7 103.¢9 99.0 :
: 89 107.5 107.9 108.5 108.7 107.7 102.3 105.0 105.4 106.0 106.2 105.2 .
;90 103.0 101.1 102.1 104.4 105.¢9 96.8  : 106.5 104.5 105.5 107.° 109.5 :
: 91 : 101.0 98.9 101.2 104.7 103.1 e 96.0 = 105.2 103.0 105.5 109.0 107.4 :
: 92 & 94.9 93.4 97.5 102.7 94.3 te 94.4 = 100.5 98.9 103.3 108.7 99.8 :
: 93 87.6 83.6 86.3 26.5 84.6 88.8  : 98.6 94.1 97.2 108.6 95.3 :
aq 84.0 /1.0 87.7 a5 .8 8.9 R7.7 B 95.8 92.3 °a.¢ 102.2 ee.0 :
24 85.3 1.7 86.5 Q6.0 80.7 8% .1 26.8 92.7 sz .2 1ce. = a1.5 :
24 264 1.2 7.6 an. 79.3 er .0 a5.9 90.4 2%.6 1027 20,1 :
943 : 83.2 RO.4 87.8 95.5 77.9 : 87.2 95.4 92.2 100.7 109.5 89.3 f
;94 83.4 €0.6 88.7 as .4 78.0 : 87 : 95.2 92.0 101.3 10°.0 89.1 B
FRELY 83.3 80.0 88.5 o5 .4 8.1 87.3 95.4 91.7 161.4 109.3 89.5 :



SWITZERLAND
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SWITZERLAND A5 COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

PRICE (COST)

PERFORMANCE

.

H H 3 T
1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ::  NOMINAL 3 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
N 5 ++ EFFECTIVE .
) :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1i EXCHANGE ~ 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF s
TYEAR 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:s - RATE - 3 COST IN YOT. COST IN MAN PRICES OF TOTAL EXPORTS:
s s ECONOMY INDUSTRY  MANUFACT. (G + S) 1t ) ECONOMY INDUSTRY  MANUFACT. (G +S)
+ - + +
: 76 : 87.5 80.6 75.1 94.3 83.0 Tz 62.0 B 141.2 130.0 121.2 152.1 133.9 H
t 77 : 82.8 76.3 71.3 89.8 81.7 EX} 63.6 H 130.2 119.9 112.1 141.2 128.5 3
1 78 3 97.8 91.6 86.2 103.8 92.6 e 78.3 124.9 117.1 110.1 132.6 118.3 t
T 79 94.1 89.3 84.7 99.0 88.2 s 79.9 : 117.8 111.8 106.1 123.9 110.4 T
+ 80 : 87.0 82.1 77.3 90.4 82.9 11 7.9 110.2 104.1 98.0 114.5 105.0 .
2 B $2 H T
: 81 : 85.2 80.7 76.9 87.0 79.8 s 78.8 = 108.1 102.5 97.6 110.4 101.3 s
s 82 : 91.1 87.8 84.2 91.1 83.4 1 84.9 107.2 103.3 99.1 107.3 98.2 :
+ 83 : 92.2 90.6 88.7 92.2 85.1 e: 88.5 104.2 102.4 100.2 104.1 96.1 :
: B4 : 88.1 87.5 86.5 88.5 83.2 s 86.4 B 101.9 101.2 100.1 102.4 96.3 3
: 85 : 86.3 85.7 85.1 86.8 82.0 1t 85.7 100.7 100.1 99.3 101.4 95.7 :
t B 4 H t
: 86 : 94.8 04.4 93.4 96.0 94.4 (%] 94.4 H 100.5 100.1 99.0 101.7 100.0 T
: 87 : 100.0 100.0 100.0 100.0 100.0 EX] 100.0 S 100.0 100.0 100.0 100.0 100.0 B
: 88 : 97.7 99.5 101.6 98.1 98.7 t: 98.6 99.1 100.9 103.1 99.4 100.1 :
: 89 : 92.3 94.1 96.8 92.4 95.8 T3 93.0 : 99.2 101.1 104.90 99.3 102.9 H
: 90 : 100.4 - 102.6 106.8 99.3 102.9 i3 99.8 k3 100.6 102.8 107.0 99.5 103.1 H
t H 3z : 3
s 91 : 99.S 103.4 107.9 96.7 102.4 EE1 97.8 2 101.7 105.7 110.4 98.8 104.7 T
92z 97.5 102.0 106.5 94.8 102.3 s 96.5 101.1 105.8 110.3 98.2 106.1 '
93 : 98.9 103.7 109.2 96.4 104.3 se 98.5 100.4 105.2 110.9 97.9 105.9 .
94 : 105.3 108.5 117.9 101.0 108.2 e 106.8 = 100.5 103.5 112.5 96.4 103.3 :
2 t T s 3
s 941 103.4 107.2 115.2 99.8 107.3 bR 102.9 H 100.5 104.2 112.0 97.0 104.3 H
T 942 ¢ 103.7 107.0 116.0 99.6 106.8 ER3 103.2 T 106.5 103.7 11274 26.5 103.5 T
T 943 : 106.9 109.8 120.0 102.6 109.4 EX] 106.4 s 100.5 103.2 112.7 96.4 102.8 :
+ 944 : 107.1 109.8 120.5 102.1 109.3 t: 106.7 100.4 102.9 112.9 95.7 102.4 :
: 951 : 109.6 112, 123.6 106.1 11.7 :: 109.4 = 100.1 102.6 112.9 95.2 102.1 :
T 2 s H H
+. +
SWITZERLAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
Vet + +. +
: 76 = 87.4 79.9 75.9 94.3 85.9 s 57.5 H 152.0 138.9 131.9 163.9 149.4 :
: 77 ¢ 82.4 75.% 71.8 89.3 83.5 %2 59.2 s 13%.0 127.4 121.2 i50.7 141.0 3
78 : 96.2 89.7 85.8 102.2 93.5 :: 72. 132.7 123.7 118.3 141.0 129.0 :
: 79 : 90.0 85.0 82.1 95.6 87.6 :: 72.3 124.5 117.6 113.6 132.2 121.2 :
: 80 : 81.9: 76.8 73.9 87.2 81.6 :: 70.9 115.5 108.3 104.3 122.9 115.0 :
H H i e T :
: Bl : 85.1 79.8 77.6 88.7 82.5 T3 75.4 H 112.8 105.8 102.9 117.6 109.3 3
: 82 : 92.6 88.9 86.7 93.9 87.0 s 83.5 B 110.8 106.5 103.8 112.5 104.2 H
: 83 : 96.2 94.2 94.2 97.1 90.2 LR 90.2 B 106.6 104.4 104.4 107.6 99.9 H
: 86 : 94.6 93.5 94.4 95.4 90.0 2 7 91.3 & 103.6 102.4 103.4 104.5 98.5 :
: 85 : 92.7 91.7 92.7 93.3 87.8 s 91.3 H 101.6 100.5 101.6 102.2 96.2 B
H b 3 2 E
: 86 = 97.7 97.2 9g8.1 98.7 96.9 s 97.0 B 100.8 100.3 101.2 101.8 100.0 T
: 87 ¢ 100.¢C 100.0 100.0 100.0 100.0 sz 100.0 ] 100.0 100.0 100.0 100.0 100.0 T
: 88 : 98.1 100.1 102.3 98.6 99.1 s 99.2 H 98.9 100.9 103.1 99.4 99.9 H
: 89 : 93.6 e5.7 °8.3 93.9 96.8 ss 94.8 H 98.7 100.9 103.7 99.0 102.1 :
: 90 : 97.1 99.6 103.4 96.8 99.6 T: 97.4 B 99.7 102.3 106.2 99.4 102.2 H
91 : 97.2 101.3 105.3 95.3 99.9 sz 96.9 100.3 104.6 108.7 98.4 103.1 :
92 & 96.1 98.9 102.7 92.5 98.7 s 95.0 93.1 104.1 108.2 97.4 103.9 s
: 93 : 99.5 106.9 109.3 98.2 1 "103.3 :: 101.5 . = 98.0 103.4 107.7 96.8 101.8 s
: 96 : 106.2 110.8 118.7 102.9 | 106.9 2 108.5 ' : 97.9 102.1 109.4 9.9 98.5 :
H H se : . :
s 941 : 105.3 110.3 116.9 102.7 107.1 e: 107.5  : 97.9 102.6 108.8 95.6 99.6 :
s 942 : 105.1 109.7 117.3 101.9 106.0 . :: , -107.3 . : 97.9 102.2 109.3 95.0 98.8 t
: 943 : 107.3 1.7 .77 1203 104.0 107.5 s 109.6 97.9 101.9 109.7 94.9 98.1 :
2 964 = 1n7.1 111.4 - 120.5 103.0 106.9 e 109.6 97.7 101.¢ 109.9 94.0 97.6 s
: 951 109.2 113.5 123.1 104.7 108.9 s 112.1 97.5° 101.3 109.9 93.4 97.2 =
H b T E E
.- .
SWITZERLAND AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+. +
t 76 3 82.6 75.8 S18.1 L5 9004 4T 86.46 7 it 66.9 "5 - 127.3 116.8 115.7 139.2 130.0 s
s 77 ¢ 77.6 71.0 70.4 “86.1 © 81.9 s: 65.1 - ¢ 119.2 109.1 108.1 132.2 125.8 :
: 78 : 90.3 83.9 83.9 98.0 91.2 e 8.2 115.5 107.4 107.3 125.4 116.6 :
: 79 ¢ 85.8 80.7 81.5 92.7 86.5 sz 77.5 110.8 104.2 105.2 119.6 111.6 :
: 80 = 81.4 75.7 75.4 87.1 83.2 s 76.7 ] 106.1 98.6 98.3 113.5 108.4 z
81 : 87.3 81.4 81.8 90.5 85.7 H 82.4 H 105.¢9 98.8 99.3 109.8 104.0 ’:
82 24.8 %0.4 %0.8 5.4 90.3 s 90.0 : 105.3 100.4 100.9 106.0 100.3 .
83 : 28.3 95.9 °8.2 98.5 93.3 z: 95.8 102.6 100.0 102.5 102.9 97.3 1
84 : 97.5 6.4 ag .6 97.4 93.4 B 96.7 100.8 99.7 102.0 100.7 26.6
85 95.8 e5.0 97.1 95.3 91.2 EX 95.7 : 100.1 99.2 101.4 99.6 a5.3 ]
B s * -
: B6 98.3 °8.0 99.7 99.2 97.4 s: 98.5 H 99.8 99.5 101.2 100.8 98.9 E
87 : 100.0 100.0 10G.0 100.0 100.0 :: 100.0 i 100.0 100.0 100.0 100.0 100.0 H
88 : 100.0 102.5 106.1 100.0 99.9 ] 99.8 H 100.2 102.7 106.3 100.2 100.1 3
89 : 96.7 100.2 101.9 95.8 98.7 s 95.5 H 101.3 104.9 106.7 100.4 103 .4 H
90 100.0 104.8 106.1 98.4 101.2 IR 96.5 H 103.7 108.7 110.0 102.0 106.9 H
: 91 101.2 107.9 109.1 97.9 102.0 3 96.0 H 105.5 112.4 113.6 101.9 106.2 T
B 92 = 96.3 103.1 103.8 93.8 99.3 £ 92.3 B 104.3 111.7 112.5 101.6 107.6 H
93 97.5 103.8 1046.6 96.3% 102.3 T 94.2 T 103.4 110.1 111.0 102.2 108.6 :
Qa4 103.7 100.2 114.4 101.2 106.1 100.2 103.5 109.0 116.2 101.¢0 105.9
c4l 102.% 16¢.3 112.8 101.5 107.0 100.0 103.5 10°.3 1i2.8 101.5 107.0
o4z 103.1 1¢8.6 jiX.a 100.6 105.7 99.¢ 103.6 102.1 117.9 101.1 106.1
Q63 104.2 102.6 115.5 101.8 106.1 H 100.6 103.5% 108.8 114.7 101.1 105.4 :
944 ¢ 104.1 109.4 116.1 101.0 105.7 s 100.7 103.4 108.7 115.3 100.3 104.9 T
951 104.7 110.1 117.1 101.2 106.2 H 101.4 103.2 108.6 115.5 99.8 106.7



AUSTRALTIA
INDICATORS OF COMPETITIVENESS - BASE 1987 = 100
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AUSTRALIA AS 'COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

b1
11

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

+
T
H

3GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

H
: NOMINAL
+ EFFECTIVE

" DEFLATOR OF ::  EXCHANGE

s PRICE (COST)

PERFORMANCE

(RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

+

$GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

.

DEFLATOR OF s

tVEAR ¢ COST IN TOT. COSYT IN MAN PRICES OF TOTAL EXPORTS:: RATE t COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
i : ECONOMY INDUSTRY MANUFACT. (G + S) ER3 B ECONOMY INDUSTRY MANUFACT . (G + S) T
+ *

s 76 = 169.3 176.1 178.9 151.3 141.8 st 232.7 H 72.7 75.7 76.9 65.0 60.9 s
. 77 s 147.1 154.8 158.2 140.0 124.8 s 202.0 H 72.8 76.6 78.3 69.3 61.8 T
t 78 : 134.9 135.8 140.6 132.6 125.1 s 182.5 H 73.9 74.4 77.1 72.7 68.6 H
s 79 135.7 137.2 137.7 128.5 133.3 ERs 176.6 i 76.8 77.7 78.0 72.8 75.5 3
t 80 : 141.4 1644.6 145.6 127.2 132.4 EE] 180.9 t 78.2 80.0 80.5 70.3 73.2 s
3 : LR H H
: 81 3 155.9 163.2 164.4 138.9 136.6 ExS 194.1 H 80.3 84.1 84.7 71.6 70.4 s
: 82 : 158.6 169.6 174.0 141.5 136.7 s3 188.6 H 84.1 89.9 92.3 75.0 72.5 H
1 83 3 147.8 149.2 158.5 135.5 129.0 EX 170.7 H 86.6 87.4 92.8 79.4 75.6 H
: 84 153.3 156.5 163.4 142.3 136.7 1 174.1 H 88.0 89.9 93.8 81.7 78.5 H
: 85 : 128.5 132.6 135.9 120.9 116.0 sz 141.0 H 91.1 94.0 96.4 85.7 82.2 :
t 86 : 102.3 105.3 103.7 100.5 98.2 H 107.6 T 95.1 97.9 96.4 93.5 91.3 s
: 87 : 100.0 100.0 100.0 100.0 100.0 ss 100.0 H 100.0 100.0 100.0 100.0 100.0 s
:+ 88 : 111.6- 110.8 110.8 111.0 110.7 :s 105.3 T 106.0 105.3 105.3 105.5 105.1 s
: 89 : 121.7 123.6 121.9 121.7 118.2 L] 112.3 H 108.4 110.0 108.5 108.3 105.3 H
: 90 = 115.3 118.9 121.¢9 118.7 108.7 T2 107.0 s 107.8 111.2 114.0 111.0 101.7 H
s 3 3 s :
+ 91 = 110.8 114.8 117.3 115.0 103.7 22 104.8 s 105.7 109.5 111.9' 109.7 '98.9 H
: 92 3 99.3 102.6 105.3 105.8 99.0 b 95.5 H 104.0 107.4 110.3 110.8 103.7 s
t 93 90.8" 94.8 95.1 99.4 94.8 E] 88.2 3 103.0 107.6 107.9 112.7 107.5 H
1 96 93.6 99.9 100.6 103.7 95.1 ] 91.% b 102.3 109.2 110.0 113.3 106.0 E
: H T s B
s 941 94.2 99.9 100.0 103.8 97.0 2 92.1 s 102.3 108.5 108.6 112.7 105.3 s
: 942 : 93.8 100.0 100.6 104.1 95.5 HES 91.8 : 192.2 108.9 109.6 113.4 104.0 H
: 943 3 92.3 8.8 99.8 102.5 93.3 kR 90.3 H 102.2 109.4 110.5 113.5 103.3 1
: 944 96.1 100.9 102.2 104.6 96.9 33 91.9 T 102.4 109.8 111.3 113.8 103.3 H
: 951 91.9 98.6 100.0 101.6 92.8 ] 89.4 s 102.8 110.3 111.98 113.7 103.9 H
+ + +

AUSTRALIA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
+. ‘4 +
: 76 : 160.5 170.0 142.3 148.4 ] 168.8 s 91.9 95.1 100.7 84.3 87.9 H
s 77 3 143.9 152.4 131.2 127.5 ss 151.5 B 90.2 95.0 100.6 86.6 84.2 H
: 78 : 128.9 137.1 125.8 127.2 s 142.2 H 90.0 90.6 96.4 88.5 89.4 :
s 79 = 119.1 122.4 114.0 127.5 s 128.9 s 91.3 92.4 94.9 88.4 98.9 s
: 80 : 117.8 121.9 111.6 122.4 s: 128.8 2 90.2 91.4 94.7 86.7 95.1 3
T : Tz 2 T
+ 81 : 150.5 155.8 136.9 141.2 B 160.7 : 0.8 93.7 97.0 85.2 87.9 ]
: 82 3 160.4 167.6 139.7 142.0 ss 163.0 s 92.2 98.4 102.8 85.7 87.2 H
: 83 : 151.7 166.1 1642.0 139.0 ss 162.5 H 92.2 93.4 102.2 87.4 85.6 s
T 84 = 168.3 181.2 155.8 153.2 ez 179.0 B 92.1 94.0 101.3 87.1 85.6 :
: 85 142. 150.1 131.6 127.5 bR 148.3 B 93.7 96.0 101.2 88.7 86.0 H
3 : T 3 :
: B6 : 107.3 110.2 112, 105.4 103.0 T 111.3 t 96.4 99.0 101.9 94.7 92.5 s
: 87 : 100.0 100.0 100.0 100.0 100.0 3z 100.0 H 100.0 100.0 100.0 100.0 100.0 B
: 88 : 113.5 113.2 113.0 113.4 112.1 3 108.4 B 104.7 104.46 106.2 104.6 103.4 s
: 89 : 126.4 127.1 124.4 124.8 119.9 g2 117.3 H 106.0 108.4 106.1 106.4 102.2 s
s 90 105.4 109.4 111.1 110.0 99.7 101.0 H 104.4 108.3 110.0 109.0 8.7 H
+ 91 : 104.5 109.0 109.6 110.7 97.6 ] 103.4 H 101.1 105.5 106.0 107.1 96.4 3
: 92 92.5 96.3 98.0 100.6 91.4 es 94.0 3 98.3 102.4 104.2 107.0 97.2 H
: 93 94.5 100.0 98.1 105.7 93.9 s 98.2 H 96.3 101.8 99.9 107.6 95.6 s
: 94 99.3 108.6 106.3 111.3 94.8 s 104.3 s 95.2 104.1 101.9 106.7 90.9 H
: B : LR H 2
¢ 941 : 101.3 109.6 106.8 113.3 98.0. b 106.3 H 95.3 103.1 100.5 106.7 92.2 B
3 942 100.3 109.5 107.1 112.7 96.0 b s 105.4 s 95.2 103.8 101.6 | 106.9 °1.0 H
s 943 = 97.3 106.9 104.9 109.3 92.4 ss 102.4 H 95.1 106.4 102.5 106.8 90.3 H
s 944 : 98.3 108.4 106.5 110.0 93.0 s3 103.3 3 95.1 106.9 103.1 106.5 90.0 T
: 951 : 95.7 105.6 103.7 106.5 90.5 s 100.4 : 95.3 105.2 103.2 106.1 90.1 T
i : ] 1 S
+ N e . .
AUSTRALIA AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
R - - . +
+ 76 2 144.2 150.5 165.5 134.2 144.5 ERE 190.3 H 75.7 79.1 86.9 70.5 75.9 H
s 77 s 126.5 133.2 146.5 124.8 1264.2 . 165.7 | s 76.3 80.4 88.4 75.3 1 75.0 H
s 78 3 118.0 118.6 131.7 119.2 123.2 se 152.2 : 77.5 77.9 86.5 78.3 81.0 s
: 79 ¢ 111.0 111.9 120.4 109.7 125.6 33 137.4 s 80.8 81.4 87.6 79.8 91.4 i
:+ 80 : 116.0 116.8 125.3 111.7 125.8 st 139.7 : 83.1 83.6 89.7 79.9 90.0 s
: * s H :
: 81 ¢ 151.8 155.7 167.0 140.9 148.7 B 177.5 H 85.5 87.7 94.1 79.4 83.8 s
: 82 : 155.8 164.7 177.8 143.0 148.9 177.5 s 87.7 92.8 100.2 80.6 83.9 s
: 83 : 154.3 155.2 174.5 1644.7 145.0 173.8 H 88.8 89.3 100.4 83.2 83.4 H
84 : 171.2 174.6 190.6 159.7 160.4 120.9 : 89.7 91.4 99.9 83.7 84.0 H

: 85 : 144.8 148.6 158.6 135.2 133.8 157.0 : 92.2 94.7 101.0 86.2 85.2 H
: 86 = 108.0 111.3 115.5 106.1 103.6 113.3 s 95.3 98.2 101.9 93.6 91.4 H
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 H
: 88 : 116.3 116.4 115.4 115.5 113.2 109.4 s 106.3 106.4 105.5 105.6 103.5 s
: 89 : 129.2 1346.1 129.5 127.9 122.6 118.3 H 109.1 113.3 109.4 108.1 103.6 s
: 90 : 109.0 115.9 114.0 112. 101.5 100.0 B 109.0 116.0 116.1 112.1 101.5 :
s 91 = 109.4 117.2 113.8 114.2 99.9 ] 102.5 : 106.8 114.4 111.0 111.5 97.5 H
s 92 : 94.8 101.0 98.9 102.2 92.0 L] °1.2 s 103.9 110.7 108.5 112.1 100.9 ]
: 93 92.5 99.0 93.4 103.7 92.9 $3 90.6 H 102.0 109.3 103.0 114.5 102.6 :
: 94 = 96.9 107.2 1c2.2 109.7 4.2 °5.¢9 H 10:.0 111.8 106.5 114.3 °8.2 :
ahl 2.6 1o .2 2.7 112.2 28,1 €8.4 101.2 110.6 104.3 114.1 aa. .7 H
L an.3 105. 6 5.0 111.4 5.8 o7 .4 101.0 111.5 176.0 114.4 °3. 4 :

1 943 ¢ 94.3 104.9 100.4 107.0 91.2 93.4 101.0 112.3 107 .4 114.6 e7.6 t]
: 944 95.5 106.7 102.4 108.0 92.0 94.5 101.1 113.0 108.4 114.4 °7.4 :
: 951 1.5 102.5 °8.2 103.1 88.2 90.3 101.3 113.5 108.8 114.2 7.7 H
S P, e e e e e e o et e e e e e e e = e e .



CANADA
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CANADA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
Py . e +
3 : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1t : PRICE (COST) PERFORMANCE
f :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ::  NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
++  EFFECTIVE .
t 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER - DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1
TYEAR 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES-OF TOTAL EXPORTS:
s s ECONOMY INDUSTRY  MANUFACT. (G + Sy = s ECONOMY INDUSTRY  MANUFACT. (G + Sy 1
+ *
s 76 ¢ 136.3 139.3 123.4 122.2 131.6 142.7 = 95.5 97.6 86.5 85.6 92.2 :
¢ 77 ¢ 123.7 128.1 111.9 112.8 122.2 130.9 94.5 97.9 85.5 86.2 93.4 :
¢ 78 : 108.3 110.7 98.8 103.1 108.7 116.2  : 93.2 95.2 85.0 88.7 93.5 B
s 79 : 106.1 106.2 95.3 102.6 109.3 e 111.9 94.8 95.0 85.2 91.7 97.7 s
: 80 : 107.5 106.8 97.6 99.3 111.4 :: 112.0 = 96.0 95.4 87.2 88.7 99.5 B
3 H L4 H 2
s 81 : 111.3 112.0 102.6 101.7 112.5 e 114.1 97.5 98.2 89.9 89.2 98.6 t
s 82 : 115.6 117.5 114.9 105.9 112.5 st 115.8 99.8 101.4 99.2 91.5 97.1 s
s 83 : 118.4 118.8 114.7 109.4 113.3 s 118.0 100.4 100.6 97.2 92.7 96.0 :
: 84 : 114.1 114.2 105.8 108.0 111.1 e 1164.7 99.5 99.5 92.2 94.1 96.9 B
s 85 : 108.2 108.7 101.5 104.7 108.1 :: 109.7 98.6 99.1 92.5 95.4 98.5 :
2 : e b 2
: 86 ¢ 97.8 98.8 95.0 99.7 99.2 99.6 98.2 99.1 95.4 100.1 99.6 :
: 87 : 100.0 106.9 100.0 100.0 100.0 :: 106.0 100.0 100.0 100.0 100.0 100.0 :
:t 88 : 106.9 106.4 108.7 106.9 102.1 s: 105.7 = 101.2 100.7 102.8 101.1 96.6 :
¢ 89 : 114.2 114.8 116.4 111.6 107.3 - 112.1 101.9 102.4 103.8 99.6 95.8 f
: 90 : 12, 115.8 116.6 107.4 104.8 I 111.7 100.9 103.6 104.2 96.1 93.8 :
: b e : <
s 91 : 113,55 118.4 118.5 ' 106.1 101.3 e 113.6 = 99.9 104.5 104.5 93.5 89.3 :
s 92 ¢ 104.9° 110.3 108.1 99.3 97.7 106.2 = 98.7 103.8 101.7 93.4 91.9 B
1 93 : 97.8 102.1 97.7 95.8 97.2 sz 100.1 = 97.7 102.0 97.5 95.6 97.1 B
: 96 2 89.9 92.7 90.9 93.8 96.1 1 93.6 96.3 99.3 97.4 100.4 100.8 :
t T s 3 %
1 941 : 93.4 96.8 93.9 96.9 96.4 s: 96.5 = 96.7 100.2 97.3 98.3 99.8 B
: 942 ¢ 89.3 2.3 90.4 92.5 93.3 :: 92. : 96.4 99.5 97-5 99.7 139,86 :
3 943 88.5 91.2 89.9 93.1 93.3 s 92.2 96.1 99.0 97.5 101.1 101.2 :
3 944 : 88.4 90.8 89.6 96.7 93.7 e 92.2 95.9 98.5 97.2 102.7 101.6 :
s 951 ¢ 85.3 87.5 86.0 91.9 90.7 3 89.1 95.8 98.2 96.6 103.2 101.8 s
H H s H :
+
CANADA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
. - . . .
: 76 : 148.1 144.3 138.7 130.7 149.3 e 129.8 114.1 111.2 106.9 100.7 115.1 t
s 77 : 131.6 130.9 123.0 118.1 134.3 s 119.5 = 110.2 109.5 103.0 98.8 112.4 t
: 78 108.7 107.4 103.0 103.1 113.7 s 101.3 107.3 106.0 101.7 101.8 112.3 B
s 79 ¢ 99.0 96.4 94.0 98.0 109.6 e 91.5 108.2 105.4 102.8 107.1 119.7 :
: 80 : 96.3 ¢ 92.8 93.7 °5.2 108.9 s 89.8 107.2 103.3 104.3 106.0 121.2 B
H H == s H :
: 81 : 116.9 112.8 113.4 114.3 125.4 .: 108.0 : 108.3 104.5 105.0 105.8 116.1 s
: 82 : 130.3 130.1 136.9 125.1 131.4 :: 120.6 108.2 108.0 113.7 103.8 109.1 :
: 83 : 143.7 141.7 148.6 137.2 139.4 :: 135.64 = 106.1 104.7 109.7 101.3 102.9 :
: 84 : 150.8 148.2 149.7 144.7 144.9 t: 145.8 103.5 101.6 102.7 99.3 99.4 1
t 85 : 145.3 143.7 1644.7 140.1 138.2 s 143.8 3 101.0 99.9 100.6 97.4 96.0 S
3 H s H 2
: 86 : 109.8 110.2 113.5 110.4 109.3 e 111.0 = 98.8 99.3 102.2 99.4 8.4 :
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 105.4 105.9 108.3 105.8 102.2 e 106.5 100.9 101.4 103.6 101.3 97.8 :
89 : 117.6 119.2 120.8 115.5 110.1 :: 116.2 101.2 102.5 103.9 99.3 94.7 s
1 90 : 102.6 106.2 106.7 100.0 95.6 s 103.1 - ¢ 9.5 103.0 103.5 97.0 92.7 t
H H s N H - H
s 91 s 104.7 110.7 109.9 100.9 94.7 e 107.7 97.2 102.8 102.0 93.7 87.9 B
s 92 : 93.5 99.5 95.6 91.5 88.0 P 98.5 . : 95.0 101.0 97.1 92.9 89.4 :
s 93 ¢ 97.2 103.3 96.9.: 98.7 96.1 s: 106.5 ¢ 93.0 98.9 90.8 94.5 90.1 :
s 94 : 89.1 95.7 89.2 95.6 89.6 E 97.5 91.4 98.2 91.5 98.1 91.9 t
H : s s :
s 941 95.9 102. 96.9 100.7 95.3 s 104.5 = 91.8 98.3 T 90.8 96.3 91.2 :
+ 942 = 89.8 96.5 89.8 95.8 90.1 . e 98.2 91.5 98.2 91.5 97.5 91.8 :
s 943 86.0 92.6 86.7 93.3 87.0 t: 94.3 91.2 98.1 91.9 98.9 92.2 t
s 944 ¢ 85.0 91.6 85.8 93.1 86.4 s 93.4 91.0 98.0 91.8 99.6 92.5 :
: 951 81.2 87.3 81.5 89.2 82.6 e 89.2 91.0 97.9 91.4 100.0 92.6 s
: H t . s E3 3
+. + + +
CANADA AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) ; BASE : 87
+ + s .
1 76 : 137.2 136.9 136,907, 12209 0 U 145.8 0 pr 146,70 = 93.5 . 91.9 - 91.9 83.8 99.2 .
s 77 : 121.5 120.7 118.2 112.0 ' 130.9 - :: 131.1 : .92.7 . o 92.1 90.2 85.5 99.9 *
: 78 : 100.1 98.5 99.0 97.5 110.3 e 108.9 = 91.9 90.5 90.9 89.6 101.3 :
s 79 s 93.2 90.4 92.6 94.1 108.1 :: 97.9 95.2 92.3 94.6 96.1 110.4 s
t 80 : 96.3 92.1 96.6 95.2 112.3 :: 98.0 : 98.3 94.0 98.6 97.2 114.6 s
. . .. K “ H
: 81 : 122.2 117.3 122.5 117.9 132.8 :: 120.2 101.7 97.6 101.9 98.1 110.5 :
: 82 : 135.6 133.9 145.9 128.2 138.4 s 131.9 102.8 101.5 110.6 97.2 104.9 .
: 83 : 148.3 145.2 156.5 139.9 145.9 t: 145.64 102.0 99.9 107.6 96.2 100.3 B
: 84 : 157.0 156.1 157.9 148.5 152.4 :: 156.1 : 100.6 98.7 101.2 95.1 97.6 :
: 85 : 151.8 150.4 153.5 146.3 145.6 t: 152.8 29.4 98.5 ©100.5 26.4 95.3 :
: 86 : 110.6 111.5 115 9 111.1 110.0 e 113.2 97.7 98.4 102.4 98.2 97.1 :
: 87 : 100.0 100.0 100.0 100.0 100.0 t: 100.0 = 100.0 100.0 100.0 100.0 100.0 :
: 88 : 108.1 109.1 110.6 107. 103.3 s 105.5 102.5 103.5 104.8 102.3 97.9 s
: 89 : 122.3 126.0 125.8 118.5 112.7 I 117.3 104.3 107.5 107.3 101.0 96.1 :
: 90 106.1 112.8 109.5 101.9 97.4 s 102.0 104.1 110.7 107.4 100.0 95.5 :
: 91 : 109.9 119.4 116.2° 104.2 97.0 e 106.7 = 103.0 111.9 107.0 97.7 90.9 :
H 2 : 96.1 104.7 96.6 93.1 88.6 E 95.5 H 100.6 109.7 . 101.2 97.5 92.9 T
: 93 95.0 102.4 90.1 96.9 93.1 : 96.2 - 98.8 106.5 93.7 100.7 96.8 :
94 ¢ 86.8 QaG.7 85.5% 4.2 89.0 R9.3 w7.2 106.0 °5.7 105.4 oo ¢ H
eal a3 102.2 91.1 92.8 05 .4 96 .6 Q7.6 105.9 4.4 102.3 o LR
2 942 583.9 as.8 86.4 Q.7 89.9 90.4 ¢7.3 105.¢° °5.5 104.7 R :
: 943 = 83.2 ?0.9 82.7 Q1.2 85.7 85.7 °7.0 106.0 96.4 106.4 Q9.9 :
: 944 2.4 90.2 82.2 91.3 85.3 H 85.0 96.9 106.1 96.7 107.3 100.3 H
as1 77.4 84.7 77.0 86.2 80.3 H 79.8 96.9 106.1 6.4 107.9 100.5 H

PP
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JAPAN A

S COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE
(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

EES
33 NOMINAL

+ EFFECTIVE

:  PRICE (COST)

PERFORMANCE

t  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

+

+

s :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF t: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF =
sYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t . ECONOMY INDUSTRY  MANUFACT. (G +S) 12 s ECONOMY INDUSTRY  MANUFACT. G +S)
+ + +
1 76 : 69.7 74.8 75.6 77.4 94.4 :: 46.4 H 150.4 161.4 163.1 166.9 203.4 1
t 77 = 76.2 82. 82.7 80.8 94.6 ] 51.4 H 148.1 159.6 160.9 157.2 184.0 s
s 78 : 90.2 96.3 94.6 91.0 102.0 sz 62.6 B 144.1 153.8 151.1 145.3 162.9 :
: 79 : 78.8 83.2 79.3 80.7 91.4 sz 58.0 : 135.9 143.4 136.8 139.1 157.5 B
1 80 : 71.8 74.1 68.9 78.1 86.1 s 55.7 t 129.0 133.2 123.9 140.3 154.7 B
: 2 bR B £
:+ 81 : 77.1 79.7 74.9 80.9 92.7 1z 63.2 b 121.9 126.1 118.5 127.9 146.6 s
:t 82 : 69.1 70.9 66.6 73.4 86.0 T2 60.1 T “115.1 118.1 110.9 122.3 143.1 T
:+ 83 : 73.7 76.7 73.4 77.8 87.3 EX] 66.6 H 110.6 115.1 110.2 116.8 131.2 H
1 84 : 76.1 78.5 75.1 79.2 88.5 (3} 70.5 2 108.0 111.4 106.5 112.4 125.5 H
: 85 : 76.4 76.7 74.1 78.9 87.6 e 72.6 : 105.3 105.7 102.1 108.7 120.6 .
T : : : <
: 86 : 95.6 °5.8 97.9 97.3 98.8 sz 92.4 B 103.5 103.7 106.0 105.4 106.9 '
: 87 : 100.0 100.0 100.0 100.0 100.0 EE 100.0 : 100.0 100.0 100.0 100.0 100.0 B
s+ 88 : 106.6 105.8 104.6 106.9 103.1 s: 110.4 B 96.5 95.8 94¢.7 26.8 93.4 :
: 89 99.3 99.4 96.7 100.0 98.5 T: 105.¢6 : 94.1 96.2 Q1.6 94.7 93.3 :
t 90 : 87.4 87.0 84.3 88.2 88.7 ez 94.8 : 92.2 91.8 82.0 93.0 93.5 :
2 H t: b T
+ 91 : 93.1 92.5 88.9 95.7 92.5 13 103.0 90.4 '89.8 86.3 92.9 89.8 i
s 92 = 96.5 95.9 96.3 98.4 93.4 32 108.2 : 89.2 88.7 8%.0 90.9 86.3 t
: 93 : 114.8 114.5 114.5 115.3 103.0 12 130.7 : 87.8 87.6 87.6 88.2 78.8 :
: 94 3 122.9 122.5 121.8 120.6 108.2 X 141.0 s 87.2 86.9 86.3 85.5 76.7 :
3 2 t3 : :
: 941 = 120.0 119.6 119.2 118.8 105.5 e 137.1 : 87.5 87.2 86.9 86.6 77.0 :
: 942 : 123.1 122.7 122.3 120.¢9 108.4 i: 149.9 B 87.4 87.0 86.8 85.8 76.9 :
: 943 ¢ 124.9 124.4 123.8 122.0 110.0 1 143.4 B 87.1 86.8 86.3 85.1 76.7 :
T 9446 2 123.8 123.3 122.0 120.7 108.7 ss 1642.7 H 86.7 86.4 85.5 84.6 76.2 s
: 951 125.6 125.2 122.8 122.7 109.8 se 145.7 B 86.2 85.9 84.2 84.2 75.3 :
- e +
JAPAN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EY15) BASE : 87
- + +
: 76 3 77.1 80.0 84.8 83.8 105.1 sz 46.9 B 164.5 170.6 180.9 178.7 226.2 H
s 77 ¢ 81. 85.7 90.2 85.4 102.2 3t 51.4 H 159.4 166.8 175.5 166.2 198.9 H
: 78 : 92.1 95.7 98.3 92.4 106.1 te 59.8 H 153.9 160.0 164.4 154.5 177.4 H
: 79 : 77.0 79.4 79.9 79.8 93.1 T2 53.2 : 144.8 149.4 150.3 150.1 175.0 :
: 80 : 68.6 69.1 8.7 77.2 86.3 sz 50.5 135.8 137.0 136.2 153.0 171.1 :
s : Tz : :
: 81 : 82.3 82.5 82.5 89.4 101.5 sz 66.1 : 128.5 128.9 128.9 139.6 158.5 :
: 82 : 78.1 79.3 78.5 84.7 97.6 oz 65.1 H 120.0 121.8 120.5 130.1 150.0 :
: 83 : 87.1 89.4 90.7 93.2 102.5 s 76.6 : 113.7 116.7 118.46 121.8 133.9 B
1 84 : 95.3 96.8 98.3 99.4 108.2 iz 86.6 : 110.0 111.8 113.5 114.8 124.9 B
: 85 : 95.7 95.1 96.7 98.2 104.8 t: 96.1 : 106.3 105.6 107.4 109.0 116.4 B
< 2 T H 1
: 86 = 103.5 103.5 110.4 104.4 105.4 se 160.1 : 103.4 103.4 110.3 104.4 105.3 :
: 87 : 100.0 100.0 100.0 100.0 100.0 sz 100:0 B 100.0 100.0 160.0 100.0 100.0 :
: 88 : 105.7 105.7 104.8 106.4 163.4 e 109.3 : 96.7 96.7 95.9 97.4 24.6 H
: 89 : 102.5 103.2 100.7 103.4 101.1 te 108.7 . 94.3 95.0 92.6 95.1 93.0 :
: 90 : 83.4 83.7 81.4 85.3 84.3 :: 90.6 B 92.0 92.3 89.8 94.1 93.0 H
91 89.3 89.7 86.2 " 93.3 88.9 T3 -99.9 H 89.4 89.8 86.3 93.3 89.0 H
: 92 ¢ 89.5 90.1 89.4 93.2 87.2 EX 102.3 H 87.5 88.0 87.3 91.1 85.2 H
: 93 = 112.9 114.4 111.3 116.5 100.4 s 131.9 : 85.5 86.7 84.4 88.3 76.1 B
T 9 : 120.0 123.3 118.7 120.7 103.7 e 141.6 : 84.7 87.0 83.8 85.2 73.2 :
: : £ H B
: 941 120.3 123.0 118.8 122.2 104.1 22 141.5 H 85.0 86.9 83.9 B86.4 - 73.6 H
T 942 : 121.3 124.5 120.2 122.2 105.0 sz 142.9 : 84.9 87.1 84.1 85.5 73.5 :
T 943 : 120.1 123.6 119.1 120.5 103.8 se 141.8 B 84.6 87.1 84.0 85.0 73.2 :
: 944 ¢ 118.2 122.0 116.9 117.9 102.0 IX 140.3 B 84.3 86.9 83.3 84.1 72.7 t
: 951 118.7 - 122.7 116.6 118.5 101.8 t3 141.7 B 83.8 86.6 82.3 83.6 71.9 S
: : . EX3 2 3
. . . : .
JAPAN AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ + 4+ +*
:+ 76 = 71.8 74.9 82.4 79.0 102.7 KX . 53.1 & s 135.2 141.1 155.1 148.8 193.2 H
s 77 = 76.0 79.3 = 86.7 81.3 99.9 e 56.5 @ 134.4 140.4 153.4 143.8 176.7 t
: 78 = 85.1 88.1 94.5 87.6 103.1 64.4 13 132.2 136.8 146.8 136.1 160.1 H
s 79 : 72.8 74.7 78.7 76.8 91.9 57.0 127.7 131.1 138.1 134.8 161.2 :
: 80 : 68.6 68.6 70.7 77.3 88.9 55.0 B 124.6 124.6 128.4 140.5 161.6 :
B s 2. 1
: 81 85.8 85.46 88.7 92.2 107.3 71.1 . 120.6 120.3 124.7 129.6 150.8 t
: 82 : 81.2 81.5 83.4 86.¢' 162.7 71.2 B 114.0 114.4 117.1 121.9 144.1 B
: 83 : 89.9 1.6 95.4 95.1 107.2 82.2 : 109.4 111.4 116.0 115.7 130.4 3
s 84 : 99.2 100.7 103.¢ 102.0 113.6 92.7 : 107.0 108.6 111.7 110.1 22.% B
: BS : 0.0 ea.5 102.4 101.0 110.3 5.6 . 104.6 106.1 107.1 105.7 115.4 :
: 86 : 104.3 106.6 112.6 105.2 106.0 102.0 : 102.3 102.5 110.4 103.1 104.0 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 . 100.0 100.0 100.0 100.0 100.0 B
: 88 : 108.4 108.¢9 107.1 108.5 104.5 110.3 : 98.2 98.7 97.1 °8.3 94.7 :
: 89 : 106.5 109.1 104.9 106.1 103.4 109.7 B 97.1 99.5 95.7 96.7 94.3 B
s 90 : 6.2 88.8 83.6 87.0 85.8 89.7 : °6.2 e9.1 93.3 97.0 95.7 :
: 91 93.6 96.7 89.6 96.3 91.0 : 94.6 97.6 90.5 97.3 91.9 i
: 92 91.8 9.6 90.2 94.8 87.8 : 92.6 95.4 °1.0 95.6 88.6 :
x93 116.3 113.3 105.8 114.3 99.3 1 : 90.8 93.2 87.1 Q4.1 81.7 :
94 1170 121.0 ia.o 119.0 103.0 1 : c0.1 e3.g RT.7 Q1.6 79.3 B
;%41 118.3 114.2 127.0 106.3 1 °0.3 7.2 on Lk 70,6
s 942 118.¢ B 115.7 17G.2 106.7 1 9.2 g2 S1.8 7e.s
: 943 116.2 121.4 113.8 118.0 102.3 1 : $0.0 22 .1 o) .4 7a.2 :
: 944 114.8 120.2 112.3 115.8 100.8 1 : 89.7 7.8 90.5 8.7 :
951 113.4 119.1 110.4 114.7 ag.} 1 : 89.2 86.8 °0.2 78.0 :
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UNITED STATES AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

o owe s s e e s

»- ++ +

H : PRICE (COST} COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE se s PRICE (COST) PERFORMANCE
H :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) EXY NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) ]

hd ++ EFFECTIVE

: :GDP~DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER ' DEFLATOR OF 3: EXCHANGE :GOP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 3
$YEAR 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS1:
s : ECONOMY INDUSTRY  MANUFACT. (G + S) s s ECONOMY INDUSTRY  MANUFACT. G +3) H
* + ++ +
t 76 : 110.6 102.5 112.1 106.4 105.0 ] 107.2 H 103.1 95.6 104.6 99.2 97.9 H
77 108.4 100.4 109.4 105.3 104.2 :s 106.5 H 101.8 94.3 102.7 98.9 97.8 T
t 78 : 98.6 92.7 101.3 97.9 98.5 s 96.6 : 102.0 95.9 104.8 101.3 101.9 H
1 79 2 96.7 92.3 103.4 98.3 97.7 3: 93.9 : 102.9 98.2 110.1 104.7 104.1 H
: 80 : 96.4 92.8 106.7 101.5 97.2 t2 93.7 H 102.8 99.0 113.8 108.2 103.7 3
3 s ER] H B
s _81 ¢ 109.9 104.0 118.4 117.5 108.2 :s 105.7 s 104.0 98.4 112.0 111.2 102.4 H
s 82 121.8_ 117.9 129.8 127.0 116.6 EX] 118.4 s 102.9 99.6 109.6 107.2 98.5 s
: 83 : 127.2 123.3 135.5 131.0 122.0 T 125.2 s 101.6 98.5 108.2 104.6 97.5 H
s 84 : 136.6 132.8 148.0 138.2 128.0 33 135.0 3 101.2 98.3 109.6 102.4 94.8 3
: 85 : 141.7 | 139.3 153.1 140.8 128.6 EE 140.5 : 100.8 99.2 109.0 100.2 91.5 :
: : 3 B :
t 86 : 113.5 112.6 119.7 111.0 110.1 ER 113.7 s 99.8 99.0 105.2 97.6 9¢6.8 3
: 87 : 100.0 100.0 100.0 100.0 1006.0 ERs 100.0 H 100.0 100.0 100.0 100.0 100.0 B
: 88 : 94.5. 95.8 95.8 94.8 98.1 sz 93.9 : .100.6 102.0 102.0 101.0 104.6 H
: 89 : 99.5- 100.2 101.0 100.1 100.6 L 98.5 : 101.1 101.7 102.5 101.7 102.2 :
: 90 : 93. °4.2 94.7 96.3 94.9 33 92.4 H 101.5 101.9 102.5 104.2 102.7 H
H H s H H
: 91 ¢ 9$3.2 93.3 93.7 95.7 96.6 s2 91.8 s 101.5 101.7 ' 102.1 104.3 105.3 H
t 92 3 1.0 91.0 89.3 °3.8 94.2 L] 89.7 H 101.5 101.5 99.5 104.6 105.0 H
t 93 2 95.1 ¢ 95.7 92.9 98.4 97.1 ss 93.8 H 101.5 102.1 99.1 104.9 103.6 H
: 96 ¢ °3.6 96.2 92.2 95.7 94.4 st 91.9 : 101.9 104.8 100.3 104.2 102.7 H
t H ] H s
: 941 97.0 98.9 95.0 $9.7 $8.1 ER] 95.4 : 101.7 103.6 99.6 104.4 102.8 t
1 342 95.1 97.5 93.3 7.3 95.8 B 93.4 : 101.8 104.5 100.0 104.3 102.7 H
: 943 : 91.6 94.6 90.2 93.7 92.2 33 89.8 s 102.0 105.2 100.5 104.4 102. H
T 9446 : 91.0 94.2 90.1 92.2 91.5 T2 89.0 H 102.3 105.8 101.2 103.6 102.8 s
: 951 = 90.2 93.5 89.7 .- 91.0 °0.6 s 88.0 : 102.5 106.3 102.0 103.5 103.0 H
H s EEs H H
+ +
UNITED STATES AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
+ ‘e +
s 76 114.0 105.6 116.6 109.3 116.0 ] 94.8 : 120.2 111.4 123.0 115.3 122.3 B
: 77 109.8 102.6 112.1 105.9 111.3 23 94.2 s 116.6 108.9 118.9 112.4 118.1 :
: 78 : 98.9 3.3 102.1 97.6 102.9 ss 85.8 : 115.2 108.7 119.0 113.7 119.9 H
: 79 91.3{{ 87.2 97.6 93.7 98.6 Te 79.7 H 114.6 109.4 122.5 117.6 123.7 s
: 80 : 88.0¢ 84.1 96.9 95.1 96.1 ER} 78.3 H 112.3 107.4 123.8 121.4 122.7 H
H : T H t
: 81 : 109.0° 102.3 116.8 118.3 114.2 te 97.0 : 112.3 105.5 120.4 121.9 117.8 :
: 82 : 121.9 118.3 131.3 128.4 123.2 ] 111.5 : 109.3 106.1 117.8 115.1 110.4 H
: 83 : lKS.lf 129.4 144.5 138.1 131.9 ss 125.7 H 106.0 103.0 115.0 109.9 1064.9 H
: 84 : 148.0 143.8 161.7 150.0 141.7 B 1142.2 : 104.1 101.1 113.7 105.4 99.6 s
: 85 : 151.5 148.3 164.1 150.2 138.9 st 147.9 H 102.4 100.3 111.0 101.6 93.9 :
: 86 : 116.7 115.8 125.9 114.5 113.4 - 220 - 01163 H 100.3 99.6 108.3 98.4 97.5 2
: 87 : 100.0 100.0 100.0 100.0 100.0 st 100.0 : 100.0 100.0 100.0 100.0 100.0 s
: 88 : 97.1 98.5 98.8 97.6 29.6 s: 97.0 . 100.1 101.6 101.9 100.7 102.7 e
: 89 : 103.7 104.9 105.5 106.2 103.2 ss 103.8 : 99.9 101.1 101.7 100.5 99.5 H
: 90 90.1 91.2 91.5 92.7 90.2 Tt 90.6 : 9%.4 100.6 101.0 102.3 99.6 H
+ 91 : 91.4 2.6 92.3 94.3 92.8 ge 93.0 ] 98.3 99.6 99.3 101.5 99.8 H
s 92 87.0 88.3 86.1 90.5 88.6 ss 89.6 H 97.1 98.5 96.1 101.0 98.8 3
: 93 97.3 99.5 94.8 102.1 95.9 ss 101.3 s 96.1 98.3 93.6 100.8 964.7 H
t %6 96.0 100.9 96.8 99.8 93.1 3s 100.0 H 96.0 100.9 94.8 99.8 ?3.1 H
k3 : te : s
: 941 : 100.9 105.0 98.9 105.3 98.1 HH] 105.2 : 95.9 99.8 94.0 100.1 93.2 s
: 942 : 97.8 102.6 96.5 101.9 95.0 22 102.0, . 2 95.9 100.6 94.6 59.9 93.1 H
t 943 93.3 98.4 92.5 97.3 90.4 X " 97,2 96.0 101.3 95.1 100.1 93.0 s
: 944 s 92.2 97.7 91.7 95.1 89.2 te 95.9 H 96.1 101.8 95.6 99.1 93.0 H
¢ 951 ¢ 90.6 96.2 90.5 93.3 87.6 s 94.2 : 96.2 102.1 96.0 99.0 93.0 s
H : s: H t
+ N . 4 . hd
UNITED STATES AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ +*
76 = 106.4 99.4 113.4 103.3 113.2 EES 106.3 : 100.2 93.5 106.7 97.2 106.5 T
77 102.3 25.3 107.8 101.0 108.7 t: 102.6 H 99.7 . 92.9 105.0 98.5 106.0 ]
78 : 91.8 86.3 98.3 92.8 100.0 ss 91.6 H 100.2 94.2 107.3 101.3 109.2 :
79 86.6 82.3 96.2 90.4 97.4 T 84.8 H 102.2 97.1 113.4 106.6 114.9 ]
80 : 88.1 83.4 99.4 95.2 98.8 ] 84.7 H 104.0 98.5 117.3 112.4 116.7 B
: .2 * s
81 : 113.3 105.7 126.7 121.5% 120.1 106.7 H 106 .2 9%.1 116.9 113.9 112, H
s B2 : 126.3 121.6 138.8 131.2 123.0 121.0 : 104.4 100.3 114.7 108.4 106.6 H
: 83 : 137.3 132.4 151.4 - 140.8 137.5 134.3 H 102.3 98.6 112.8 104.8 102.4 :
: B84 : 153.8 143.2 169.7 153.6 148.3 151.6 : 101.4 98 .4 112.0 101.3 °7.9 :
: 85 : 157.9 154.8 173.2 154.3 145.7 156.5 : 100.9 8.9 110.7 R.6 o3, H
: : : 3
: 86 : 117.% 117.0 128.1 115.2 114.0 118.4 : 99.3 98.8 108.3 97.3 96.3 s
: 87 100.0 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0 s
: 88 : 99.4 101.3 101.0 99.5 100.6 97.9 B 101.6 103.5 103.1 101.6 102.8 H
: 89 ¢ 107.7 110.7 109.9 106.8 105.5 1064.7 s 102.8 105.7 104.9 102. 100.7 :
s 90 : °3.0 96.6 93.9 96.4 91.8 89.7 : 103.7 107.7 106.7 105.3 102.3 H
: 91 : 95.6 29.5 95.8 97.3 94.9 92.2 s 103.7 108.0 103.9 105.6 103.0 H
s 92 89.3 2.7 87.1 92.0 89.2 87.0 s 102.6 106.5 100.1 105.8 102.6 H
: 93 95.4 8.8 . 90.6 100.4 95.1 93.7 : 101.8 105.5 26.6 107.2 101.5 H
: 94 ¢ °3.8 100.0 T oarLs °8.6 Q2. e2.2 H 101.8 108.5 °9.2 106.9 100.5 H
S4l a3.4 104 .7 295.5 104.7 ag .S 97.8 101.7 107.1 Q7.7 107.0 100.7 H
T %42 %61 1021 3.3 1ctr.o 4.9 Q4.5 101.7 108 .1 R .B Ina.2 190.% *
1 243 0.5 6.9 83.7 5.6 89.3 88.9 : 101.8 109.0 99.8 107.4 160.4 H
: 9644 : 89.7 9.5 88.5 93.6 88.3 87.¢ : 102.0 109.7 100.7 106.4 100.5 H
: 951 86.8 °z.7 86.1 0.5 85.6 85.0 102.2 110.2 101.3 106.5 100.7 B







DEFLATORS OF Gur Al MP 10/04/95 DGII-D-%
DEFLATORS_OF GDP_AT MARKET PRICES EXPRESSED IN OWN CURRENCY

IN OWN CURRENCY BASE : 87 = 100
BL DK D GR E F IRL I NL P UK A SF N s CH AUS CON J USA EU15  EULD
76 58.6 45.2 69.0 16.6 25.0 40.3 33.6 23.9 68.8 12.5 38.1 ' 60i6 k2.6 45.2 40.9 6941 i4l+3  BO,9 73.7 53.2 44.5 53.9
77 62.9 49.¢ 71.6 18.7 30.9 4%.0 38.1 28.¢ 73.3 15.8 43.3 63.7 46.8 48,9 45.2 69.3 ‘44,6 B4,1 78,4 56,8 48,8 57.7
78 65.7 54.3 74,6 21.1 37.2 48.5 2.1 32.¢ 77.3 19.3 48.3 67.3 50.8 52.0 649.5 71.8 48.2 57.3 82.3 61.1 53.1 61.7
79 68.7 58.4¢ 77.4 25.1 43.5 53.4¢ 47.8 37.4 80.¢ 23.0 55.3 70.1 55.3 55.5 53.4 73.2 53.4 63.1 84.6 66.5 57.9 65.7
80 71.3  63.3  81.3 29.5 49.4 59.5 54.9 .44.8 84.9 27.8 66.1 73.7 60.6 63.6 59.7 75.2 58.9 69.8 88.5 72.7 64.5 70.5
81 7.6  69.6 84¢.7 35.3 55.6 66.3 64.4 53.4 89.5 32.7 73.7 78.5 67.4 72.5 65.4 80.%4 64.9 77.4¢ 91.7 79.8 70.8 75.7
82 79.9 77.0 88.5 44.2 63.3 746.0 , 7%.2 62.6 95.0 39.5 79.3 83.¢ 73.4 79.9 70.8 86.1 71.7 84.1 93.3 84.7 77.2 Bl.5
83 84¢.¢ 82.9 91.3 52.6 70.8 81.2 ' 82.1 72.0 96.8 49.2 83.5 86.6 79.7 84.7 77.9 88.7 76.7 88.1 9G.6 88.0 82.8 86.2
84 88.7 87.6 93.2 63.3 79.0 87.3 87.4 80.3 98.6 61.4 87.2 90.8 86.7 90.2 83.8 91.1 81.0 90.9 96.8 91.5 87.8 90.3
85 9¢.1 91.3 95.1 74.5 85.1 92.3 91.9 87.5 100.4 74.7 92.3 93.6 91.¢ 94,7 89.3 93.9 86.6 93.3 98.3 94.6 92.3 93.9
86 97.7 95.5 98.2 87.5 94.5 97.1 97.9 94.3 100.5 90.0 95.3 97.6 95.5 93,3 95.5 97.5 93.1 95.5 100.0 97.0 96.6 97.7
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 101.8 103.4 101.5 115.6 105.,7 102.8 103.1 106.6 101.2 110.9 106.1 101.6 107.0 104.4 106.5 102.4 108.6 104.7 100.4 103.9 103.8 102.2
89 106.6 107.8 104.0 132.3 113.1 105.9 107.6 113.2 102.4 123.5 113.6 104.5 113.6 110.6 115.0 106.7 114.9 109.8 102.2 108.4 108.4 105.3
90 109.9 110.6 107.3 160.2 121.4 109.2 105.7 121.9 104.8 139.5 120.9 108.0 120.2 115.6 125.2 112.8 118.5 113.1 104.5 112.9 113.6 108.7
91 112.9 113.¢ 111.5 189.7 130.0 112.6 106.9 131.2 107.6 161.2 128.8 112.3 123.2 118.3 134.8 118.9 120.3 116.1 106.6 117.0 119.1 112.7
92 116.7 115.6 116.4¢ 216.6 138.8 115.1 108.3 137.1 110.4 182.9 134.3 117.0 124.0 117.2 136.2 122.1 121.3 117.8 108.3 120.0 123.6 116.8
93 121.8 117.6 120.1 246.1 144.8 117.8 112.2 163.1 112.2 196.4 138.9 121.1 127.0 118.4¢ 139.8 12¢.7 122.7 119.1 109.3 122.6 127.7 120.3
9% 124.0 119.5 123.0 272.8 150.0 119.7 115.4 148.0 114.2 206.3 141.8 12¢.9 130.5 117.5 142.5 127.5 124.1 119.8 110.9 125.3 130.7 123.0
941 123.4  118.7 122.0 263.4 167.9 119.0 116.4 166.3 113.3 202.7 140.7 123.5 129.2 117.8 141.7 126.6 123.6 119.4 110.6 124.2 129.6 122.0
962 123.7 119.2 122.7 269.8 149.2 119.5 115.1 147.4 113.9 205.2 1641.4 12¢.4 130.1 117.¢ 162.1 127.3 123.8 119.6 110.8 124.9 130.3 122.6
943 126.1 119.7 123.3 276.2 150.6 119.9 115.7 148.6 114.5 207.6 142.1 125.4¢ 130.9 117.3 162.7 127.9 12¢.¢ 119.9 111.1 125.7 131.1 123.3
964 12¢.8 120.3 123.9 282.7 152.1 120.5 116.4 149.8 115.1 210.1 143.0 126.4 131.8 117.8 1643.6 128.5 125.2 120.4 111.3 126.6 131.9 123.9
951 125.6 120.9 12¢.5 289.3 153.8 121.2 117.2 151.0 115.7 212.7 144.0 127.¢ 132.7 118.6 144.6 128.9 -126.2 121.1 111.3 127.5 132.7 124.6
DEFLATORS OF GDP AT MP i 10/04/95 DGII-D-4
DEFLATORS _OF GDP_ AT MARKET PRICES EXPRESSED IN A FOREIGN CURRENCY
IN USD ¥ BASE : 87 = 100 .
BL DK D GR E F IRL s I « N P UK A SF N S CH AUS CDN J USA EU15  EU10
76 56.6 51.1 49.2 61.4 46.1 50.7 60.7 37.3 52.6 58.2 41.9 62.7 48.4 55.7 59.5 61.2 72.1 68.4 35.9 53.2 G6.6 49.9
77 65.5 56.3 55.4 68,7 50.3 53.9 44,6 61,7 60.5 58.2 46.2 48.7 51.1 61.9 63.9 43,0 70.3 67.4 42.2 56.8 51.6 55.4
78 77.9 67.4 66.8 77.8 59.9 64.6 54.2 .49.5 72.4 61.9 56.7 58.6 56.2 66.9 69.4 60.0 78.7 66.7 56.8 61.1 61.6 66.5
79 87.4 75.9 75.9 91.6 79.9 75.¢ 65.8 58.2 81.1 66.4 71.7 66.2 62.5 73.8 79.0 65.6 85.2 71.5 55.8 66.5 72.3 76.5
80 91.0 76.8 80.4 93.8 84.9 84.6 75.8 67.9 .86.5 78.5 94.0 72.1 71.6 86.7 89.4 66.9 95.7 79.2 56.5 72.7 81.8 82.3
81 75.2 66.9 67.4 86.5 74.4 73.5 .69.9 61.0 72.8 75.1 90.9 62.4 68.8 _85.2 82.0 61.1 106.5 85.6 60.2 79.8 72.6 70.1
82 5.4 63.2 65.5 89.8 71.2 67.9 70.9 60.0 72.0 70.3 84.7 61.8 67.1 83.6 71.7 63.3 104.0 90.4 54.2 84.7 68.7 66.8
83 61.7 62.0 64.3 81.2 61.0 64.2 68.8 61.5 68.7 62.9 77.3 61.0 62.9 78.2 64.4 62.9 98.7 94.9 57.5 88.0 65.6 64.0
84 57.4 57.9 58.9 76.3 60.6 60.1 63.7 59.¢ 62.3 58.9 71.0 57.4 63.5 74.5 64.2 57.9 101.6 93.1 58.9 91.5 61.5 59.4
85 59.4 59.1 58.3 73.0 61.7 62.0 65.6 59.5 61.4 61.5 72.7 57.4 64.9 74.3 65.9 57.2 86.5 90.6 59.7 946.6 62.1 59.9
86 81.8 80.8 8.4 84¢.7 83.2 84. 88.3 82.1 83.2 84.8 85.3 81.0 82.8 85.0 85.0 8.0 89.0 91.1 86.0 97.0 83.0 82.5
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 103.4¢ 105.1 104.0 110.4 112.0 103.8 105.7 106.3 103.7 108.7 115.3 104.1 112.4 108.0 110.2 104.4¢ 121.¢ 112.8 113.2 103.9 106.8 104%.4
89 101.0 100.8 99.4 110.3 117.8 99.8 102.6 107.0 97.8 110.6 113.6 99.8 116.3 107.8 113.1 97.2 129.8 123.0 107.1 108.4 104.3 100.5
90 122.9 122.3 119.6¢ 136.9 167.0 120.6 117.7 131.9 116.6 138.0 131.5 120.1 138.2 124.5 1364.1 121.1 132.0 128.6 104.5 112.9 125.2 121.1
91 123.5 121.3 120.8 1641.2 154.5 120.1 115.9 137.3 116.7 157.4 138.9 121.7 133.9 123.0 1641.3 123.7 133.6 1364.%¢ 114.4¢ 117.0 127.9 122.1
92 135.6 131.0 133.9 153.9 167.4 130.8 124.0 144.¢ 127.1 191.1 14%.4 134¢.6 121.8 127.1 148.5 129.5 127.2 129.3 123.5 120.0 137.7 134.2
93 131.6 124.1 130.5 145.4¢ 160.7 125.0 110.6 118.1 122.3 172.5 127.4 131.6 97.6 112.4 112.9 125.7 118.9 122.5 162.2 122.6 125.8 128.6
9% 138.5 128.5 136.2 152.3 138.1 129.7 116.1 119.0 127.1 175.3 132.6 138.4 110.0 112.2 117.1 139.1 129.6 116.4 156.7 125.3 130.4 133.7
941 129.2 120.7 127.1 1643.1 129.3 122.0 109.9 112.5 118.6 163.1 127.9 128.7 101.3 106.5 112.1 129.7 124.6 118.2 148.1 124.2 122.8 125.0
962 134¢.9 125.1 132.5 148.1 134.9 126.2 113.5 119.1 123.6 168.9 129.9 13¢.5 105.0 109.6 115.¢ 134.5 128.0 114¢.7 154.9 124.9 127.5 130.1
943 142.9 132.9 141.8 157.9 163.5 136¢.7 119.2 122.5 132.2 183.2 134.6 164.1 112.7 115.¢ 117.9 145.2 131.1 115.9 161.9 125.7 134.6 138.9
944 146.6 136.0 144.1 161.0 165.5 136.6 122.3 122.2 134.6 187.5 138.4 146.9 121.9 117.7 123.3 147.6 135.0 116.8 162.5 126.6 137.1 141.3
951 153.7 140.9 151.1 167.1 165.2 140.9 123.9 119.3 141,1 194¢.9 139.1 154.5 127.1 122.¢ 124¢.2 154.5 134.7 114.2 167.2 127.5 160.6 147.1



UNIT LABOUR COSTS IN TOTAL ECONOMY LU/7U4/ 9D DLLl-u—w
INDICES_OF UNIT_LABOUR COSTS_IN_TOTAL ECONOMY EXPRESSED IN OWN CURRENCY

IN OWN CURRENCY ‘ BASE : 87 = 100
BL oK D GR E F IRL I N P UK A SF N S CH AUS  CDN J USA EU15  EU10
76 61.5 48.2 71.6 15.2 29.5 643.3 36.9 25.5 74.8 17.5 41.5 56.9 47.3 50 45.0 67.2 45.7 53.1 81.6 52.8 47.5 57.2
77 66.5 52.¢ 74.¢ 18.1 36,1 47.5 39.9 30.1 79.5 20.6 45.0 59.9 50.5 54.2 51.4 67.1 49.6 56.9 8.8 56.2 51.7 61.1
78 69.5 57.0 76.8 21.0 43.6 51.9 44.0 34.0 83,8 23.4 649.6 65.6 52.0 56.8 56.2 70.3 51.0 59.5 89.8 60.7 55.8 65.0
79 72.6 61.0 79.2 24.9 50.9 56.8 52.4 39.0 87.8 27.2 56.4 67.1 55.3 56.3 59.5 72.2 56.5 64.3 91.2 66.6 60.6 69.0
80 76.3  67.1 85.1 28.7 57.2 64.4 62.2° 46.4 92,5 32.5 68.9 69.9 61.2 60.6 5.7 74.4 3.2 71.2 94.3 73.7 8.2 75.2
81 80.4 73.0 89.0 3.7 4.3 72,3 70.4 56.5. 94.9 29.2 76.5 76.2 69.3 67.7 71.8 80.0 71.1 79.2 97.7 79.6 75.2 80.8
82 84.2 79.6 92.5 46.2 71.3 80.4 ; 78.7 65.9 99.3 45,7 80.1 82.7 74,3 75.2 75.4 86.8 80.3 87.9 99.1 86.3 81.0 86.2
83 88.3 84.3 92.9 56.5 79.0 87.6 87.2 76.2 99.2 55.1 83.0 84.% 79.9 77.6 80.1 89.8 80.2 89.7 100.1 83.4 85.6 89.7
8% 91.9 86.6 93.6 66.5 83.6 92.7 90.8 83,3 9.3 67.1 88.1 89.4 8.1 79.9 83.9 91.8 8.3 90.9 100.1 90.6 89.5 92,1
85 95.9 89.2 95.1 80.2 88.1 96.5 93.9 90.2 96.7 79.9 92.7 91.9 92.0 83.8 89.¢ 93.9 89.7 93.2 98.7 93.7 93.% 94.7
86 99.6 92 97.6 89.3 94.8 98,4 99.4 94.9 98,1 90.7 95.8 97.2 96,2 90.9 95.6 97.1 95.8 96.0 100.1 96.4 96.8 97.6
87  100,0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 99.2 103.2 100.1 115.4 105.3 100.6 102.3 105.4 99.9 109.1 106.1 99.5 104.6 106.3 106.6 103.2 107.0 104.1 99.2 104.2 102.5 100.6
89  100.4 105.8 100.8 137.0 110.7 102.0 101.6: 111.4¢ 97.9 120.0 116.2 101.1 110.1 107.1 117.6 106.6 115.1 109.2 101.0 107.5 106.2 101.6
90 105.6 108.1 102.8 164.8 120.4 105.6 102.6 121.9 99.¢ 137.6 127.6 104.0 119.7 109.1 130.4 113.7 121.3 115.8 103.6 112.9 112.0 106.7
91 111.7 110.1 106.2 177.5 128.3 109.5 104.1 131.8 102.9 156.4 137.0 109.7 129.1 111.6 138.7 122.2 124¢.2 121.6 106.1 117.6 117.8 108.7
92 115.6 111.6 111.4 197.1 137.2 111.9 105.9 136.8 107.4 178.3 142.2 116.1 126.8 111.7 139.8 126.6 125.2 124.2 108.0 120.7 122.3 113.2
93 120.9 111.¢ 115.3 218.9 142.3 116.5 108.6' 138.8 110.4 193.2 143.9 121.0 121.8 109.5 160.4 128.8 127.4 12¢.¢ 108.9 123.3 125.2 116.7
9 121.6 109.2 114.6 2¢6.0 143.9 114.5 108.8 138.6 110.1 200.6 14¢.2 121.9 119.4 107.1 1642.1 127.2 130.1 123.5 109.3 126.5 125.2 116.5
941  121.8 109.8 115.0 236.0 143.2 114.7 109.0 138.5 110.5 198.6 163.8 121.7 119.8 107.8 161.3 127.9 129.0 123.7 109.2 125.2 125.2 116.8
942  121.6 109.2 114.6 2¢3.2 1643.5 114.5 108.8 138.4 110.2 199.9 143.9 121.7 119.¢ 107.2 141.8 127.3 129.7 123.5 109.3 126.1 125.1 116.5
943 121.5 108.9 114.3 249.8 144.0 114.4 108.7 138.5 110.0 201.¢ 1644.3 121.8 119.2 106.8 142.4 126.8 130.4 123.4 109.3 127.0 125.1 116.3
944 121.6 109.0 114.3 255.8 144.9 114.4 108.7 139,1 109.9 202.8 145.1 122.2 119.2 106.6 1643.0 126.7 131.2 123.5 109.3 127.9 125.3 116.3
951  121.9 109.4 114.5 261.0 145.9 114.5. 108.9 139.9 109.9 204.3 166.1 " 122.8 119.¢ 106.4 143.7 126.8 132.1 123.7 109.2 128.7 125.8 116.6
UNIT LABOUR COSTS IN TOTAL ECONOMY 10/04/95 DGII-0-4
INDICES_OF UNIT_LABOUR_COSTS_IN_TOTAL_ECONOMY EXPRESSED IN_A_FOREIGN_CURRENCY
IN USD ‘ " BASE : 87 = 100
- . N ~»
BL K DGR E- F ¢ IRL: I .. M P WK A SF N S CH AUS  CODN J USA EULS  EUL0
76 59.4  54.5 51.1 56.4 56.3 5G.5 44.7 '39.8 57.3 81.5 5.7 40.1 53.8 61.7 65.5 40.0 79.8 71.6 39.7 52.8 49.7 52.9
77 69.2 59.7 57.5 66.4 58.8 58,1 46.8 44.2 65.6 76,1 47.9 45.8 55.0 68.6 72.7 41.7 78.5 71,0 46.7 56.2 54.6 58.7
78 82.2 70.7 68.7 77.2 70.2 69.1 56.8 51.9- 78.¢ 75.3 58.1 57.1 55.4 72.9 78.9 58.7 83.4 9.1 61.9 60.7 4.7 70.1
79 92.4 79.2 77.7 91.1 93.6 80.2 72.1 60.9 88.6 78.¢ 73.1 63.4 62.5 74.9 8.0 64.7 90.1 72.8 60.2 66.6 75.6 80.3
80 97.4 81.¢ 84.2 91.4 98.¢ 91.6 85.9 70.3 9%.3 91.7 97.9 8.3 72.2 82.7 98.4 66.2 102.7 80.8 60.3 73.7 86,5 87.8
8l 80.9 70.2 70.9 89.8 86.1 80.1 76.4 64.% 77.2 89.8 94.3 60.6 70.8 79.5 90.2 60.8 116.6 87.7 4.1 79.6 76.8 74.9
82 69.0 65.4¢ 68.5 93,9 80.2 73.7 75.2 63.2 75.3 81.3 856 61.3 68,0 78.7 76.¢ 63.8 116.4 94.5 57.6 86.3 72.1 70.7
83 64.5 63.0 65.4 87.2 68.1 69.2 73.1 65.1 70.4¢ 70.5 76.9 59.4¢ 63.1 71.6 66.2 63.7 103.2 96.5 60.9 88.4 67.8 66.6
84 59.5 57.2 59.1 80.2 64.2 63.8 66.3 61.5 60.8 64.6¢ 71.8 56.5 63,1 66.0 64 58.3 105.6 93.1 60.9 90.6 62.7 60.6
85 60.5 57.7 58.3 78.6 63.9 64.8 67.0 61.3 '59.2 65.7 73.0 56.4 65.4 65.8 66.0 57.2 89.6 90.6 60.0 93.7 62.8 60.4
86 83.3 78.0 80.9 86.5 83.5 85.4 89.6 82.7 8l.2 85.5 85.8 80.6 83.¢ 82.8 85.1 80.6 91.6 91.6 8.0 96.¢ 83,1 82.4
87  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88  100.8 104.9 102.5 110.3 111.6 101.6 104.9 105.0 102.¢ 106.9 115.4¢ 101.9 109.9 109.9 110.3 105.2 119.5 112.1 111.8 104.2 105.5 102.7
89 95.1 99.0 96.3 114.3 115.3 96.1 96.8 105.3 93.5 107.5 116.2 96.6 112.8 104.4 115.6 97.1 129.9 122.3 105.8 107.5 102.2  96.9
90 118.1 119.5 114.4¢ 140.9 145.8 116.6 114.2 131.9 110.6 136.1 138.8 115.7 137.7 117.5 139.7 122.2 135.1 131.6 103.6 112.9 123.5 116.6
91  122.2 117.8 115.2 132.1 152.4 116.8 112.8 137.8 111.5 152.8 147.8 118.9 140.4 116.0 145.5 127.1 138.0 140.7 113.9 117.6 126.6 117.8
92 13%.3 126.4 128.2 140.0 165.6 127.2 121.1 144.2 123.7 186.3 152.9 133.6 12¢.5 121.1 152.5 134.2 131.2 136.3 123.1 120.7 126.3 130.0
93 130.6 117.5 125.2 129.4 138.2 121.5 107.1 114.5 120.3 169.7 122.0 131.¢ 93.6 103.9 116.4 129.8 123.5 128.0 141.6 123.3 123.4 124.7
94  135.8 117.4 126.9 137.3 132.5 124.0 109.5 111.4 122.6 170.4 134.9 135.0 100.6 102.2 116.8 138.6 135.8 119.9 154.5 126.5 124.8 126.6
941 127.6 111.6 119.9 128.2 125.2 117.6 104.7 106.5 115.6 159.6 130.6 126.9 93.9 97.4 111.8 131.1 130.3 122.4 146.6 125.2 118.7 11%.6
942  132.6 114.6 123.8 133.5 129.8 120.9 107.3 111.7 119.6 164.5 132.2 131.5 96.4 100.1 115.2 134¢.5 13¢.1 118.5 152.8 126.1 122.3 123.5
943 140.9 120.9 131.4 16¢2.8 137.3 128.¢ 111.9 114.2 127.0 177.6 136.6 140.0 102.6 105.1 117.6 144.0 137.5 119.2 159.3 127.0 128.4 131.1
944 142.8 123.2 132.9 145.7 138.5 129.6 114.2 113.5 128.6 181.0 140.4 1642.1 110.3 106.5 122.9 145.5 141.5 119.7 159.6 127.9 130.3 132.6
951  149.1 127.5 138.9 150.7 137.8 133.1 115.1 110.5 134.0 187.2 1641.2 149.0 114.4¢ 109.8 123.4 151.9 141.0 116.6 164.1 128.7 133.2 137.5



UNIT LABQUR COSTS IN MANUFACTURING INDUSTRY 10/04/95 DGII-D0-4
INDICES OF UNIT LABOUR_COSTS IN_MANUFACTURING_INDUSTRY_ EXPRESSED_IN_ OWN_CURRENCY

IN OWN CURRENCY o 3 BASE : 87 = 100
BL DK D GR E - F o IRL: I.° N . P W& A SF N s CH AUS  CDN J USA EU15  EUlC
76  82.4 47.3 63.7 12.5 33.0 644.7 47.5 36.0 83.0° 16.6 40.1 = 74.4 <189.1 45.5 52.3 67¢% B0.7 53.3 90.¢ 61.2 49.9 '57.9
77 84.8 51.4 67.7 15.3 39.7 48.0 52.7 &l.7 86.8 19.2 44.3 78.1 '63.4 51.5 57.3 67.1 55.0 56.0° 95.5 64.4 54.3 61.8
78 85.5 55.8 70.5 18.4 47.6 51.7 58.5 6G5.2 88.8 22.5 50.4 81.4 64.5 56.0 63.8 70.3 56.8 59.6 96.4 69.6 58.5 65.2,
79 85.6 59.5 72.6 21.5 55.5 56.1 67.0 50.2 91.5 26.2 58.9 80.4 67.1 B5.5 4.1 72.2 60.3 65.0 95.1 77.4 62.5 68.5
80 89.8 62.2 80.2 27.3 62.3 64.4 81.9 56.2 95.4 31.9 72.0 85.0 72.9 61.3 70.0 74.4 68.0 74.8 97.5 88.4 71.0 75.6
81 91.1 67.4 83.6 34.3 68.9 72.4 89.1 66.4 96.1 37.6 79.9 90.7 79.8 68.0 77.5 80.0 75.9 82.1 100.6 93.8 77.5 80.5
82 0.5 73.1 88.5 45.7 75.9 80.1 [101.4 76.3 100.9 45.5 83.4 92.3 86.0 72.7 79.8 86.8 86.2 95.1 100.8 98.¢ 83.3  86.0
83 89.8 74.5 88.1 54.8 81.2 86.2 101.1 84.9 98.5 56.8 83.6 91.8 89.5 76.2 80.2 89.8 87.9 94.1 101.6 98.8 85.8 87.6
84 93.1 79.1 89.2 68.0 85.6 92.0 99.6 88.8 94.5 66.3 8.1 93.1 93.2 78.1 82.9 91.8 89.8 90.8 100.5 100.8 88.7 90.1
85 95.6 83.9 90.8 79.9 91.2 95.8 102.7 94.6 95.6 77.6 91.1 95.0 97.4 82.9 90.4 93.9 93.6 92.8 99.2 102.7 92.5 92.7
86 98.2 91.0 94.0 90.0 96.5 98.2 105.5 97.1 97.6 87.9 95.2 98.7 99.6 92.0 95.9 97.1 97.7 98.0 105.8 104.0 96.0 96.0
87 .100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 96.9 99.8 100.2 119.9 103.9 97.3 95.1 101.7 97.6 106.3 101.1 95.1 102.6 106.6 106.5 103.2 104.4 104.0 96.2 102.0 100.2- 98.9
89 97.2 102.0 101.7 141.9 110.5 97.4 93.3 108.5 95.0 114.8 106.9 96.0 106.9 105.8 114.6 106.6 109.3 107.4 95.6 104.7 103.2 99.8
90  101.2 108.4 104.3 171.0 120.6 101.3 96,4 116.2 96.2 131.8 109.2 98.8 115.7 109.0 123.4 113.7 117.9 111.3 96.5 108.2 107.¢ 103.3
91  107.2 112.4 107.7 188.7 127.5 105.9 97.4 124.5 99.9 157.0 116.2 101.8 122.5 113.3 133.1 122.2 119.4 115.3 97.4 111.8 112.9 107.4
92 110.7 113.4 1164.7 207.2 134.4 107.9 93.8 127.6 105.0 186.1 122.1 105.0 112.7 116.0 131.9 126.6 121.9 114.2 102.5 112.5 117.2 112.3
93 112.8 110.0 120.8 219.9 133.5 109.6 94.0 128.5 106.7 200.7 125.2 106.5 105.3 112.¢ 123.7 128.8 119.2 109.2 101.1 111.8 119.6 115.6
9%  112.0 107.2 114.7 241.8 130.2 105.0 89.4¢ 126.9 103.9 205.7 125.1 101.8 100.9 111.0 124.9 127.2 118.4 107.1 97.8 110.3 116.3 111.1
941  112.5 107.6 117.5 232.9 131.0 107.0 91.4 127.3 105.2 204.3 125.2 103.6 102.1 111.0 123.3 127.9 118.0 107.5 99.0 110.5 117.6 113.0
942 112.1 107.1 115.2 239.2 130.3 105.¢ 89.8 126.8 104.3 205.3 125.0 102.1 101.1 111.0 124.4 127.3 118.2 107.2 98.3 110.2 116.5 111.4
943 111.8 106.9 112.6 245.3 129.8 104.1 88.5 126.6 103.5 206.2 125.0 101.0 100.4 111.1 125.5 126.8 118.5 107.0 97.5 110.1 115.7 110.2
946 111.7 107.0 112.7 250.7 129.6 103.4 _87.9 126.9 102.8 207.2 125.4 100.5 100.2 111.1 126.4 126.7 118.8 106.7 96.5 110.4 115.4 109.6
951  111.7 107.4 112.7 255.4 129.5 103.2 87.7 127.6 102.3 208.2 126.0 100.5 100.4 111.1 127.2 126.8 119.2 106.3 95.4 111.0 115.6 109.5
- ¥ ,
UNIT LABOUR COSTS IN MANUFACTURING INDUSTRY L 10/04/95 DGII-D-6
INDICES_OF UNIT_LABOUR_COSTS_IN MANUFACTURING_INDUSTRY EXPRESSED IN_A_FOREIGN_CURRENCY
IN USD L R _ BASE : 87 = 100 R
BL DK D GR E Fo.. IRL - I, N~ P UK A S . N s CH AUS  CDN J USA EU15  EUL0
; - I, ,
76 79.6 53.5 45,5 46.2 60.8 56.2 57.5 56.2 63.6 77.3 G4.1 52.4 67.2 56.2 76.1 40.0 88.5 71.7 64.0 61.2 52.3 53.6
77 88.3 58.5 b52.4¢ 56.1 64.7 58.6 61.8 61.2 71.6 70.9 47.2 59.7 69.1 65.1 81.8 41.7 87.1 69.8 5l.4 64.4 57.4 59.4
78  101.4 69.2 63.1 67.6 76.7 68.9 75.4 69.1 83.2 72.4 59.1 70.9 68.8 72.0 89.5 B58.7 92.7 69.3 66.4 69.6 67.8 70.3
79 108.9 77.2 71.1 78.6 102.0 79.2 92.2 78.3 92.3 75.4 76.2 76.0 75.8 73.8 94.8 64.7 96.1 73.6 62.8 77.4 78.5 79.8
80  114.8 75.5 79.3 86.7 107.2 91.6 113.3 :85.2  97.2 89.8 102.3 83.1 86.1 83.5 104.8 66.2 110.5 846.9 62.3 88.4 90.0 88.2
81 91.8 64.8 66.6 83.9 92.2 80.2 96.7 76.0 78.1 85.9 98.5 72.1 81.5 .79.9 97.3 60.8 124.5 90.8 66.0 93.8 79.2 74.6
82 7.1 60.0 65.5 92.8 85.3 73.4 96.8 .73.3 76.6 81.0 89.1 68.4 78.7 ‘76.1 80.9 63.8 125.0 102.3 58.6 98.4 74.2 70.5
83 65.6 55.7 62.0 84.5 70.0 68.1 84.7 72.6 69.9 70.0 77.¢ 6&.7 70.7 70.3 66.3 63.7 112.1 101.2 61.8 98.8 68.0 65.0
84 60.3 52.3 56.4 82.1 65.7 63.4 72.7 65.6 59.7 63.6 70.1 58.9 68.2 64.5 63.6 58.3 112.6 93.1 61.1 100.8 62.1 59.2
85 60.3 546.3 55.6 78.4 66.2 64.3 73.3 64.2 58.4 63.8 71.7 58.3 69.2 65.1 66.7 57.2 93.¢ 90.2 60.3 102.7 62.2 59.1
86 82.2 77.0 78.0 87.2 85.0 85.2 95.1 84.5 80.8 82.8 85.2 81.8 86.3 83.8 85.3 80.6 93.4 92.5 90.9 104.0 82.4 81.0
87  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 98.5 101.4 102.6 114.5 110.1 2 '97.5 101.4 100.0 104.1 110.0 97.4 107.8 110.3 110.1 105.2 116.6 112.0 108.4 102.0 103.2 101.0
89 92.1 95.4 97.2 118.3 115.1 91.7 88.9 102.5 90.7 102.8 106.9 91.7 109.6 103.2 112.6 97.1 123.4 120.3 100.2 104.7 99.3 95.2
90  113.1 119.9 116.1 146.2 146.0 111.9 107.3 125.7 107.1 130.3 118.8 109.8 133.0 117.¢ 132.2 122.2 131.3 126.5 96.4 108.2 118.5 115.1
91  117.3 120.2 116.7 1640.4 151.5 113.0 105.6 130.3 108.3 153.3 125.4 110.3 133.2 117.7 139.6 127.1 132.6 133.5 104.6 111.8 121.2 116.4
92 128.6 128.5 132.0 147.2 162.1 122.5 107.¢ 134.4 120.9 194.5 131.3 120.8 110.7 125.8 143.8 134.2 127.7 125.4 116.8 112.5 130.6 129.0
93 121.9 116.0 131.2 129.9 129.6 116.3 92.6 106.0 116.3 176.3 114.9 115.7 80.9 106.7 100.8 129.8 115.6 112.3 131.5 111.8 117.8 123.6
%  125.2 115.3 127.1 135.0 119.9 113.7 89.9 102.0 115.7 174.8 117.0 112.8 85.1 106.0 102.6 138.6 123.6 104.0 138.3 110.3 116.0 120.7
941  117.9 109.4 122.4 126.5 114.5 109.7 87.7 97.9 110.1 164.4 113.8 108.0 80.0 100.3 97.6 131.1 119.2 106.3 132.9 110.5 111.5 115.8
d42  122.3 112.4 124.5 131.4 117.8 111.3 88.5 102.¢ 113.2 169.0 114.8 110.3 81.6 103.7 101.0 134.5 122.2 102.9 137.5 110.2 114.0 118.2
%43 129.7 118.7 130.5 140.2 123.7 116.9 91.2 104.4 119.5 181.9 118.4 116.1 86.5 109.3 103.6 144.0 124.9 103.4 142.0 110.1 118.8 126.2
944 131.2 121.0 131.1 162.8 123.9 117.2 92.3 103.5 120.3 184.9 121.4 116.8 92.7 111.1 108.6 1645.5 128.1 103.5 160.9 110.4 120.0 124.9
951  136.7 125.1 136.8 167.5 122.3 120.0 92.7 100.8 126.8 190.8 121.8 121.9 96.2 114.6 109.3 151.9 127.2 100.2 1643.4 111.0 122.4 129.2



INDICES OF PRODUCER/WHOLESALE PRICES 10/04/95 DGII-D-4
INDICES_OF PRODUCER/WHOLESALE PRICES OF MANUFACTURED GOODS EXPRESSED IN OWN CURRENCY

IN OWN CURRENCY BASE : 87 = 100
BL DK D GR E F IRL I NL P UK A SF N S CH AUS CDN J USA EULB EU10
76 72.7 49.9 7.7 16.1 29.3 41l.4 39,4 31:l 78:4 14.7  40.6 80.0 50.7 51.4 ¢62.5 83.5 42,3 50.2 89.4 56.9 49.8  59.4
77 75.0 53.9 76.7 18.1 35.3 44.5 45,3 36.5 82.6 17.7  47.9 80.9 56.0 54.6 46,1 83.5 47.5 54,1 91.0 60.9 54.3 62.6
78 75.6 56.6 77.5 19.9 4l1.5 48.5 50.8 39.¢ 84.3 21.6 52.7 8l.3 59.7 56.8 49.2 82.4 51.4 58.9 89.5 65.3 57.5 65.1
79 78.9  60.3 81.6 23.8 47.6 54.0 56.8 4B.7 86.7 26.4 58.4 82.3 64.1 60.7 54.4 84.0 56.0 67.7 94.8 73.7 62.7 69.8
80 83.1 67.7 87.3 31.1 5.7 62.8 63.0° b55.4 92.8 34.8 .66.6 89.1 7.2 68.5 61.4 87.7 61.7 75.2 108.6 85.6 70.6 76.8
81 88.6 78.4% 92.9 38.6 61.4 70.8 73.4 65.0 102.5 41.5 73.0 96.6 83.7 75.5  67.7 92.7 66.9 82.8 109.3 $5.0 78.0 84,0
82 9¢.9 86.8 97.3 45,2 69.0 78.9 ; 82.2 73.5 109.3 47.2 78.7 100.2 g91.1 80,2 75.8 96.1 73.0 88.1 110.5 97.4 84.7 90.4
83 97.9 91.9 98.7 54.5 78.0 85.1 ' 87.6 81.6 111.2 62.3 82.9 101.0 96.1 84.7 85.3 97.1 78.5  90.8 109.3 38.5 89.6 9.2
8% 101.4 98.9 101.5 64.5 88.1 91.7 9%.0 90.0 115.9 77.0 87.7 104.6 99.6 90.1 92.0 100.0 83.1 94.5 109.4 100.4 95.3 99.2
85 103.8 102.0 103.5 77.2 95.0 97.2 97.7 96.9 116.2 85.3 92.3 107.1 103.6 9.0 97.0 102.1 88.4 96.8 108.5 101.0 99.6 102.5
86 100.9 98.6 100.6 93.7 98.0 98.0 97.7 97.1 102.1 92.0 96.3 102.1 99.2 94.7 97.3 100.7 93.5 98.1 103.0 97.1 98.7  99.9
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 10C.Q0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 100.5 103.8 101.7 110.6 103.3 102.0 104.3 103.6 100.8 109.4 104.5 99.8 104.5 105.8 105.8 102.0 107.5 104.2 100.1 103.5 102.7 101.8
89 105.6 109.7 104.8 123.9 107.8 106.2 109.8 109.7 105.4 119.1 109.8 10l.4 110.5 112.5 113.4 106.0 114.2 106.8 102.2 107.9 107.4 105.7
90 106.2 111.0 106.4 1328.5 109.7 108.4 108.6 114.0 104.7 127.9 116.3 104.1 112.6 115.7 118.4 109.3 120.1 107.1 103.9 112.9 110.3 107.2
91 105.1 111.6 108.5 160.4 111.0 110.3 109.7 117.7 105.0 134.6 123.1 104.7 112.3 118.5 122.4¢ 110.8 121.1 106.2 105.7 114.8 113.,0 108.7
92 105,6 109.7 110.4 179.8 112.5 111.2 111.5 120.1 103.9 136.4 127.8 104.7 115,1 119.1 122.5 11l1l.4 122.9 107.1 104.8 116.0 114.8 109.7
93 104.8 108.6 110.7 201.2 115.2 110.4 116.6 124.6 102.3 141.8 132.6 104.5 119.3 118.9 129.,3 112.1 125.4 110.7 103.1 117.5 116.5 109.6
94 106.2 109.1 111.6 218.6 120.1 110.4 117.9 129.2 103.1 150.5 135.8 105.9 121.1 120.6 134.7 111.7 126.3 116.9 101.3 118.3 118.5 110.6
941 104.9 108.8 111.0 212.0 118.5 109.7 117.9 127.2 101.9 147.6 134.8 104.9 119.3 119.5 132.0 111.5 125.2 113.8 101.7 117.6 117.4 109.8
942 106.1 108.8 111.4 217.7 119.3 110.1 118.2 128.4 102.6 150.0 135.6 106.1 120.3 120.5 133.0 111.5 126.1 115.8 101.3 118.0 118.1 110.3
943 106.6 108.8 111.6 218.8 120.4 110.3 117.6 129.5 103.1 181.7 136.0 105.5 122.2 121.0 135.8 111.9 126.6 118.0 10l1.1 118.8 118.6 110.6
944 107.1 "110.0 112.3 226.0 122.2 111.2 117.8 131.8 104.7 152.9 136.9 107.1 122.5 121.4 137.9 111.9 127.4 120.0 101.0 118.8 119.8 111.5
951 107.4 110.3 112.6 232.2 122.8 112.0 -118.6 133.8 105.0 153.7 137.5 107.7 123.1 122.3 138.5 111.8 127.7 121.1 101.0 119.2 120.4 111.9
INDICES OF PRODUCER/WHOLESALE PRICES 10/04/95 DGII-D-¢%
INDICES OF PRODUCER/WHOLESALE PRICES OF MANUFACTURED GOODS EXPRESSED IN A_FOREIGN CURRENCY
IN USD - o BASE : 87 = 100 .
BL DK D GR E F IRL I NL P UK A SF N S CH AUS CON J USA EU1S  EUV10
76 70.2 56.5 53.3 59.6 56,1 52.1 47.7 48.4 60.0 68.6 44.6 56.4% 57.6 63.¢ 61,8 49.8 73.9 67.6 43,5 56.9 52.1 55.0
77 78.0 6l1.¢ 59.4 66.5 57.6 5¢4.3 53.1 53.6 68.1 65.3 51.1 61.8 61.1 69.1 65.2 51.8 75.2  67.4 49,0 60.9 57.4 60,1
78 89.6 70.1 69.3 73.2 66,8 64.6 65.5 60.2 78.9  69.2 61.8 70.7 63.7 73.0 69.1 68.8 83,9 68.5 61.7 65.3 66.7 70.2
79 100.4 78.4  80.0 87.1 87.5 76.2 78.2 71.2 87.5 76.2 75.6 77.8 72.5 80.7 80.5 75.2 89.3 76.6 62.6 73.7 78.2 81.2
80 106.2 82.1 86.4 98.8 9.1 89.4 87.1 .84.0 95.6 97.9  94.6 87.0 87.6 93.4 92.1 78.0 100.2 85.3  69.4 85.6 89.5 89.7
81 89.2 75.4 74.0 94.6 82.2 78.5 79.6 74.3 83.3 95,2 90.0 76.7 85.5 88.7 85.0 70.4 109.7 91.6 71.7 95.0 79.7 77.9
82 77.7 71.3 72.1 91.9 77.6 72.3 78.5 .70.5 82.9 84.0 84.0 74.2 83.4 84.0 76.8 70.6 105.8 94.8  64.2 37.4 75.4  74.1
83 71.6 68.8 69.5 84.1 67.2 67.3 73.3 69.7 78.9 79.6 76.8 71.1 74.3 78.2 70.5 68.9 101.1 97.7 66.5 98.5 71.0  69.9
84 65.6 65.4  66.1 77.8  67.6 63.1 68.6 66.5 73.2 73.9 71.4 66.2 72.9 7¢.5 70.5 63.5 104.1 96.8 66.5 100.4 66.7 65.3
85 65.5 66.0 63.6 75.7  69.0 65.3 69.8 65.9 71.1 70.2 72.7 65.7 73.6 73.8 71.6 62.2 88.3 94.0 65.9 101.0 67.0 65.4
86 84,5 83.4 83.4% 90.8 86.3 85.1 88.0 84.5 84.5 86.6 86.2 84.7 86.0 86.2 86.6 83.6 89.4% 93.6 88.6 97.1 84.8  84.3
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 102.1 105.5 104.1 105.7 109.5 103.0 106.9 103.2 103.4¢ 107.2 113.6 102.2 109.8 109.4 109.4 104.0 120.1 112.2 112.8 103.5 105.7 104.0
89 100.1 102.6 100.2 103.3 112.3 100.1 104.7 103.6 100.6 106.6 109.8 96.9 113.2 109.7 111.5 96.6 129.0 119.6 107.0 107.9 103.3 100.9
90 118.7 122.7 118.4 118.3 1322.8 119.8 120.9 123.4 116.5 126.5 126.6 115.8 129.5 124.6 126.9 117.4 133.8 121.8 103.8 112.9 121.6 119.¢4
91 114.9 119.4 117.7 119.4 131.9 117.7 118.9 123.1 113.8 131.4 132.8 113.5 122.2 123.2 128.4 115.2 134.5 122.9 113.5 114.8 121.4 117.8
92 122.7 124.3 127.1 127.7 135.7 126.3 127.6 126. 119.7 142.5 137.4 120.4 113.0 129.2 133.7 118.2 128.8 117.6 119.5 116.0 128.0 126.02
93 112.2 114.6 120.3 118.9 111.9 117.1 114.9 102.9 111.5 124.6 121.7 113.5 91.7 112.9 105.3 113.0 121.6 113.8 134.1 117.5 114.8 117.1
94 118.6 117.3 123.6 122,0 110.6 119.5 118.6 103.9 114.7 127.9 127.0 117.3 102.0 115.1 110.6 121.8 131.9 113.5 143.2 118.3 118.2 120.2
9¢1 109.8 110.5 115.7 115.2 103.5 112.5 113.3 97.8 106.7 118.8 122.5 109.4 93.5 108.0 104.5 1l14.4 126.4 112.6 136.5 117.6 111.2 112.5
942 115.7 114.1 120.3 119.5 107.9 116.3 116.5 103.7 111.4 123.4 124.6 114.6 97.1 112.5 108.0 117.9 130.4 111.1 141.7 118.0 115.5 117.0
943 123,6 120.7 128.3 125.1 114.8 123.9 121.1 106.8 119.1 133.8 128.8 121.2 105.2 119.0 112.1 127.0 133.5 114.0 147.3 118.8 121.8 124.6
944 125.9 124.3 130.7 128.7 116.8 126.0 123.7 107.6 122.5 136.5 132.5 124.5 113.4 121.4 .4 128.5 137.4 116.4 147.5 118.8 12¢4.6 127.2
951 131.4 128.5 136.6 134.1 116.0 130,2 125.4 105.7 128.1 140.8 132.9 1320.7 117.9 126.2 118.9 133.9 136.3 114.1 151.7 119.2 127.6 132.1



DEFLATORS OF TOTAL EXPORTS 10/064/95 DGII~U-4
PRICE_DEFLATORS OF EXPORTS_OF_GOODS_AND_SERVICES_EXPRESSED_IN_OWN_CURRENCY

IN OWN CURRENCY ‘ : BASE : 87 = 100
BL DK D GR E F. IRL - I NL P UK A SF N s CH AUS  CDN J USA EU15  EUlL®
76 61.5 52.5 75.1 18.8 29.6 44.4 45.6 30.8 79.i. 11.2 §47.6% 74,0. 51.5 53.3 45.3 .78.4 45,7 1B9.5 416.3 62.7 515 59.7
77 63.7 56.0 76.4 20.7 35.4 48.8 52.3 35.6 81.9 15.2 55.0 77.2 55.8 55.9 48.1 79.7 7.5 63.2 112.0 65.9 55.8 62.9
78 64.¢ 59.5 77.7 22.4 41.0 .52.2 55.8 38.8 80.9 19.2 59.2 78.5 59.2 59.0 51.3 76.6 53.1 66.5 105.0 70.4 58.7 65.2
79 70.3 4.3 81.5 25.6 4.8 57.5 61.2 45.2 87.6 24.5 65.9 82.1 66.8 69.5 58.4 78.6 4.3 77.7 113.5 79.7 4.3 70.1
80 76.8  73.7 86.6 34.4 52.9 "64.2 67.8 55.8 98.4¢ 30.6 75.1 87.2 74.¢ 87.1 65.3 83.6 69.4 88.2 124.5 88.9 72.2 76.8
81 84.3 83.1 91.5 43.1 62.3 73.2 78.9 .67.0 111.6 36.3 81.4 91.9 80.6 99.6 71.2 88.1 71.0 93.5 127.8 94.6 80.1 84.6
82 95.4 91.9 94.8 52.1 70.9 82.4 , 87.6 78.3 116.2 43.5 87.0 95.4 85.3 105.3 79.0 91.3  76.4 95.¢ 131.3 96.6 87.2 91.0
83  102.3 96.6 96.6 62.1 82.8 90.6 ' 95.3 85.4 116.3 56.6 93.7 96.4¢ 91.3 109.1 88.8 93.2 80.0 95.9 125.0 98.1 93.0 95.8
8¢  110.4 104.0 99.8 71.9 93.2 99.0 103.0 93.6 122.7 73.7 100.8 100.5 98.5 117.4 95.2 98.4 85.7 99.3 124.9 99.9 99.8 102.0
85  113.5 107.7 102.6 84.1 99.2 “103.6 106.2 101.7 124¢.5 86.6 106.0 103.8 101.9 120.9 99.1 100.4 90.0 100.3 121.7 98.5 104.4 105.6
86  104.0 102.0 101.1 93.1 97.5 100.5 99.5 99.0 104.9 90.5 97.3 101.6 98.2 98.4 97.5 100.1 92.6 98.3 105.3 97.5 100.0 101.3
87  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88  102.9 100.7 101.9 107.5 103.0 102.6 105.6 104.2 100.5 110.0 100.3 102.3 104.8 101.1 105.2 102.3 105.7 100.0 96.7 105.0 102.4 102.2
89  110.1 107.2 104.7 120.3 107.7 107.6 113.4 111.8 105.0 122.3 108.5 104.8 111.1 112.0 111.9 109.9 110.2 102.1 100.2 107.3 107.8 106.4
90  108.3 107.3 104.7 132.6 109.5 106.2 104.0 115.5 104.2 129.3 113.3 105.8 111.6 115.9 113.2 111.0 107.5 101.1 101.3 108.4¢ 108.9 105.9
91  107.9 108.6 106.1 145.2 111.6 106.9 103.6 118.7 104.3 132.2 115.1 106.2 109.9 114.6 115.3 113.5-104.1 97.1 98.2 110.0 110.2 106.8
92 106.7 107.3 107.3 158.4 115.1 105.2 101.6 121.0 101.8 128.7 116.7 107.7 117.3 106.¢ 111.9 114.9 107.6 99.2 94.5 109.4 110.8 106.6
93 105.7 105.5 108.3 172.7 120.3 103.7 108.1 133.1 99.0 135.2 127.5 108.8 124.9 101.6 122.6 116.1 109.5 103.7 87.3 108.4 11¢.6 106.7
9  106.0 107.2 109.0 189.8 127.3 104.9 110.5 140.0 100.1 145.0 120.0 110.5 127.9 97.1 127.8 114.6 106.1 107.9 85.7 108.7 116.9 108.0
941 105.6 106.3 108.6 183.5 124.9 104.2 110.6¢ 138.4 99.3 1642.2 129.9 109.8 127.0 98.2 127.0 115.2 107.0 106.5 85.7 108.2 116.3 107.4
942 105.8 106.9 108.8 187.9 126.7 104.7 110.4 139.49 99.9 144.4¢ 129.7 110.3 127.5 97.0 127.4 114.6 106.0 107.5 85.8 108.4 116.7 107.8
943 106.0 107.5 109.1 192.1 128.2 105.1 110.4 140.5 100.¢ 146.1 129.8 110.8 128.1 96.5 127.9 114.3 105.6 108.4 85.8 108.8 117.1 108.2
944  106.5 108.1 109.5 196.0 129.5 105.5 110.9 - 141.7 100.8 147.3 130.4 111.2 128.9 96.7 128.8 114.2 105.8 109.3 85.6 109.3 117.7 108.7
951  107.0 108.7 109.9 199.6 130.5 105.9 111.7 143.1 101.1 148.0 131.6 111.6 129.9 97.5 130.0 114.5 106.6 110.1 85.2 110.0 118.5 109.2
DEFLATORS OF TOTAL EXPORTS 10/04/95 DGII-D-64
DEFLATORS_OF EXPORTS OF GOODS AND SERVICES EXPRESSED IN A FOREISN CURRENCY
IN USD o BASE ¢ 87 = 100 .
BL DK D GR E F IRL I. . NL. P Uk A SF N s CH AUS  CON J USA EU15  EUl0
76 59.4 59.3 53.6 69.9 54.6 55.8 55.2 48.0 60.6 52.5 52.4 52.1 58.5 65.8 66.0 46.5 79.9 80.0 56.6 62.7 53.9 55.2
77 66.3 63.7 59.1 76.1 57.7 59.7 61.4 52.3 67.6 56.2 58.6 59.0 60.8 70.7 68.1 49.5 75.2 78.9 60.3 65.9 58.9 60.5
78 76.4¢  73.7 69.5 82.5 66.0 69.6 72.0. 59.3 75.7 61.6 69.3 68.6 63.2 75.8 71.9 64.0 86.7 77.3 72.4 70.4 68.1 70.3
79 89.4 83.6 79.8 93.7 82.3  8l.2 84.2 70.4 _88.4 70.6 85.4 77.6 75.5 .92.4 86.3 70.4 102.6 88.0 74.9 79.7 80.3 81.5
80 - 98.1 89.5 85.6 109.3 91.0 91.4 93.7 . 84.6 100.3 86.4 106.7 85.2 87.9 118.8 97.9 74.4 112.8 100.1 79.6 88.9 91.6 89.7
81 84.9 79.9 72.9 105.7 83.4. 8l.2 85.5 76.6 90.7 83.3 100.4 73.0 82.3 117.1 89.4¢ 66.9 116.4 103.4 83.8 94.6 81.9 78.4
82 78.1 75.5 70.2 105.8 79.7 75.5 83.5 75.1 88.2 77.4 93.0 70.7 78.1 110.2 80.1 67.1 110.8 102.5 76.3 96.6 77.6  7%.6
83 7%.8  72.3  68.0 95.9 71.2 71.5 79.8  73.0 82.6 72.3 86.8 67.9 72.1 100.7 73.4 66.1 103.0 103.2 76.0 98.1 73.7 71.1
84 71.4 68.7 63.1 86.7 71.5° 68.2 75.2 69.2 77.5 70.7 82.1 63.6 72.5 97.0 73.0 62.5 107.4 101.7 76.0 99.9 69.9 67.1
85 71.6  69.7 62.8 82.5 72.0 69.6 75.8 69.2 76.2 71.3 83.5 63.6 72.6 94.9 73.2 61.1 89.9 97.4 76.0 98.5 70.2 67.3
86 87.0 86.3 83.8 90.1 85.9 87.3 89.7 86.2 86.8 85.2 87.2 84.2 85.1 89.6 86.8 83.1 88.5 93.8 90.5 97.5 85.9 85.5
87  100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88  104.5 102.4 104.3 102.8 109.2 103.6 108.3 103.9 103.1 107.8 109.1 104.7 110.1 104.5 108.9 104.3 118.1 107.8 109.0 105.0 105.4 104.3
89  104.4 100.3 100.0 100.3 112.1 101.3 108.1 105.7 100.3 109.5 108.6 100.1 113.8 109.2 110.0 100.1 124.4 114.¢ 105.0 107.3 102.8 101.5
90  121.0 118.7 116.5 113.3 132.6 117.3 115.8 125.0 116.0 127.9 123.3 117.6 128.3 124.8 121.3 119.3 119.7 116.8 101.2 108.6 120.0 117.9
91 118.1 116.2 115.0 108.1 132.6 114.0 112.3 126.2 113.0 129.1 124.1 115.1 119.5 119.2 120.9 118.0 115.6 112.4 105.4 110.0 118.4 115.7
92 124.0 121.6 123.5 112.5 128.9 119.5 116.0 127.6 117.3 134.5 125.5 123.9 115.1 115.3 122.1 121.9 112.8 108.9 107.8 109.4 123.5 122.5
93 114.2 111.3 117.6 102.1 116.9 110.1 106.5 109.8 107.8 118.8 117.0 118.2 96.0 96.4 99.9 117.0 106.1 106.6 113.5 108.4 112.9 114.1
3%  118.4 115.3 120.7 106.0 117.3 112.6 111.2 112.5 111.6¢ 123.2 121.5 122.4 107.8 92.7 105.0 124.9 110.7 104.8 121.2 108.7 116.6 117.4
941  110.7 108.0 113.2 99.7 109.2 106.8 106.1 106.¢ 104.0 116.4 118.1 114.4 99.6 88.8 100.5 118.1 108.1 105.3 115.0 108.2 110.2 110.1
%42  115.4 112.2 117.6 103.2 114.6 110.5 108.8 112.6 108.4 118.9 119.2 119.2 102.9 90.6 103.5 121.1 109.7 103.1 120.0 108.4 114.1 114.3
943 123.0 119.4 125.4¢ 109.8 122.2 118.0 113.7 115.8 115.9 128.9 122.9 127.3 110.3 94.9 105.6 129.7 111.3 104.3 125.1 108.8 120.3 122.0
964 125.1 122.2 127.3 111.6 123.8 119.6 116.4¢ 115.6 117.9 131.5 126.2 129.3 119.3 96.7 110.6 131.2 114.0 106.0 125.1 109.3 122.4 123.9
951  130.9 126.7 133.5 115.3 123.2 123.1 118.1 113.1 123.3 135.6 127.1 135.6 126.6 100.7 111.7 137.1 113.7 103.8 128.0 110.0 125.5 128.8



EXCHANGE RATES (PERIOD AVERAGE) LU/U4/ 9D DLLi~u~w

PRICE OF ONE_CURRENCY UNIT IN TERMS OF EACH OF THE CURRENCIES INDICATED BELOW
AS COMPARED TO USD : -

BFR DKR DM DR - PTA. - FE. . IRL. - LIT HFL ESC UKL os FMK NKR SKR SFR AUSD CAD YEN
76 38.59 6.046 2.517 26.51 66.86 4.776  0.555 830.8 2.643 30.18 0.555 17.93 3.864 5.455 4.355 2.499 0.817 0.986 296.5
77 35.83 6.002 2.321 36.84 75.63 4.913 0.573 882.4 2.45¢4 38.17 0.573 16.52 4.027 5.323 4.476 2.399 0.902 1.063 268.1
78 31.47 5.511 2.007 36.74 76.56 4.509 . 0.521 848.5 2.162 43,87 0.521 14.51 4.116 5.2% 4.517 1.782 0.87¢ 1.14 209.5
79 29.31 5.26 1.832 37.04¢ 67.12. 4.254 . 0.489 830.8 2.006 48.87 0.472 13.36 3.885 5.063 4.286 1.663 0.895 1.171 218.7
80 29.2 5.631 1.816 42.57 71.64 %.222 | 0.486 855.2 1.986 49.99 0.43 12.93 3.719 4.936 4.229 1.675 0.878 1.169 225.9
81 37.04 7.107 2.255 55.27 92.09 5.418 0.62 1133 2.489 61.42 0.495 15.89 4.299 5.728 5.047 1.96 0.87 1.199 220
82 45,57 8.319 2.425 66 109.6 | 6.553 0.704% 1350 2.668 79.2 0.572 17.04 4.799 $.433 6.252 2.026 0.984% 1.233 248.4%
83 51.03 9.133 2.55 87.69 143.1 7.602 0.803 1516 2.85 110.3 0.659 17.9¢% 5.56 7.293 7.664 2.098 1.109 1.232 237.3
8% 57.68 10.34 2.841 112.2 160.6 8.723 . 0.921 1754 3.203 146.8 0.75 19.97 5.996 8.146 8.265 2.345 1.138 1.29¢ 237.3
85 59.1¢ 10.56 2.931 138 169.8 8,947 0.942 1905 3,306 171.2 0.775 20.6 6.18 8.571 8.583 2.444 1.429 1.365 237.6
86 44.58 8.077 2.166 139.8 139.9 - 6.919 0.746 1488 2.4644 1649.6 0.682 15,23 5.066 7.391 7.117 1.793 1.493 1.39 167.9
87 37.31 6.833 1.796 135.¢ 123.3 6.007 0.672 1296 2.02% 140.9 0.611 12.63 4.391 6.731 6.336 1.489 1.427 1.326 144.4
88 26.72 6.723 1.75¢ 141.6 116.3 5.949 0.656 1300 1.97¢ 143.8 0.562 12.33 4.18 6.51 6.12¢ 1.461 1.277 1.231 128.1
89 39.37 7.306 1.879 162.3 118.4 6.375 0.705 1371 o 2.12 157.4 0.611 13,22 %4.287 6.902 6.645 1.634 1.264 1.18¢ 137.8
S0 33,37 6.18 1.61¢ 158.4 101.8 5.439  0.604 1197 1.819 142.5 0.562 11.36 2.819 6.252 5.915 1.386 1.281 1.167 1464.5
91 26,11 6.388 1.656 181.9 103.8 5.633 0.62 1238 1.867 144.3 0.566 11.66 4.039 6.476 6.061 1.431 1.284 1.146 136.6
92 32,12 6.03 1.56 190.5 102.2 5.288 0.587 1229 1.757 134.8 0.568 10.98 4.473 6.208 5.809 1.40¢ 1.361 1.208 126.6
93 34.53 6.478 1.653 229 126.9 . 5.66 0.682 1570 1.857 160.4 0.666 11.63 5.714 7.09 7.776 1.477 1.472 1.29 111
9% 33.4 6.353 1.621 242.5 133.8 5.545 0.668 1612 . 1.818 165.8 0.653 11.4 5.212 7.053 7.712 1.366 1.367 1.365 102.1
9G1 35,62 6.723 1.723  249.2 1641 5.862 0.7 1685 1.933 175.2 0.672 12.12 5.601 7.6448 8.008 1.453 1.413 1.34 107.6
962 34.21 6.512 1.662 246.5 136.3 5.687 0.682 1605 . 1.865 171.2 0.665 11.69 5.44 7.209 7.803 1.409 1.38 1.382 103.2
943 32.17 6.156 1.562 236.8 129.4 5.349 0.653 1572 1.752 159.7 0.645 10.99 5.101 6.844 7.67% 1.312 1.354 1.372 99.1
944 31.76 6.045 1.544 237.6 128.9 5.301 0.64 1588 1.73 157.9 0.631 10.87 %4.747 6.733 7.375 1.296 1.323 1.368 98.87
951 30.49 5.864 1.479 234.4 130.5 5.167 0.636 1640 " 1.659 153.38 0.632 10.41 4.585 6.521 7.377 1.263 1.337 1.407 96.11
EXCHANGE RATE INDICES (PERIOD AVERAGE) 10/04/95 DGII-D-¢
INDICES OF THE VALUE OF OWN_CURRENCY AS COMPARED TO A FOREIGN CURRENCY UNIT
AS COMPARED TO USD ) ’ E BASE : 87 = 100
BFR DKR oM DR PTA FF IRL LIT HFL ESC UKL 0s FMK NKR SKR SFR AUSD CAD YEN uso EU15 EU10
76 96.7 113.1 71.3 370.7 184.4 125.8 121.1 1B5.9 76.6 466.8 110.0 70.4¢ 113.6 123.4 145.5 B9.6 174.6 134.5 48.7 100.0 104.7 92.6
77 104.1 113.8 77.4 367.5 163,0 122.3 117.3 146.8 82.5 369.2 106.% 76.5 109.0 126.5 141.6 62.1 158.2 124¢.7 53.9 100.0 105.6 96.1
78 118.6 124.0 89.5 368.4 161.0 133.2 129.0 152.7 93.6 321.2 117.2 87.0 106.7 128.5 140.3 83,6 163.3 116.3 68.9 100.0 116.0 107.8
79 127.3 129.9 98.0 365.4 183.7 141.2 137.6 155.9 100.9 288.3 129.5 9¢.5 113.0 132.9 147.8 89.6 159.5 113.2 66.0 100.0 124.8 116.¢%
80 127.8 121.4 98.9 317.9 172.1 142.3 138.2 151.5 101.9 281.9 142.1 97.7 118.1 136.4 149.8 88.9 162.5 113.5 63.9 100.0 126.8 116.7
81 100.7 96.1 79.6 244.9 133.9 110.9 108.4 114.4 81.3 229.4 123.3 79.5 102.1 117.5 125.5 76.0 164.0 110.6 65.6 100.0 102.2 92.7
82 81.9 82.1 74.1 203.2 112.5 91.7 95.5 96.0 75.9 177.9 106.8 74.1 91.5 104.6 101.3 73,5 145.0 107.5 58.1 100.0 89.0 82.0
83 73.1 74.8 70.4 154.3 86.1 79.0 83.7 .85.5 71.0 127.8 92.6 70.4 79.0 92.3 82.7 71.0 128.7 107.6 60.8 100.0 79.2 74.2
84 64.7  66.1 63.2 120.6 76.8 68.9 73.0 73,9 63.2 96.0 81.5 63.2 73.2 82.6 76.7 63.5 125.4 102.4 60.8 100.0 70.0 65.8
85 63.1 66,7 61.3 98.1 72.6 67.1 71.4 68.0 61.2 82.3 78.8 61.3 71.1 78.5 73.8 60.9 99.9 97.1 60.8 100.0 67.3 63.8
86 83.7 84.6 82.9 96.8 88.1 86.8 90.1 87.1 82.8 94.2 89.6 82.9 86.7 91.1 89.0 83.1 95.6 95.4 86.0 100.0 85.9  84.4%
87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
88 101.6 101.6 102.¢4 95.6 106.0 101,0 102.5 99.7 102.5 98.0 108.7 102.4 105.1 103.4 103.5 101.9 111.7 107.8 112,7 100.0 102.9 102.1
89 9.8 93.5 95.6 83.4 104.2 94.2 95.3 9%.5 95.5 89.5 100.0 95.5 102.4% 97.5 98.3 $1.1 112.9 112.0 104.8 100.0 96.2 95.4
90 111.8 110.6 111.3 85.5 121.1 110.4 111.3 108.2 111.3 98.9 108.8 111.2 115.0 107.7 107.1 107.4 111.4 113.6 99.9 100.0 110.3 111.4
91 109.4 107.0 * 108.4 74.4 '118.8 106.6 108.4 104.6 108.4 97.6 107.9 108.4 108.7 103.9 104.9 104.0 111.1 115.7 107.4 100.0 107.4 108.4%
92 116.2 113.3 115.1 71.0 120.6 113.6 114.4 105.4 115.2 104.5 107.5 115.1 98.2 108.4 109.1 106.1 104.8 109.8 114.0 100.0 111.4 114.9
93 108.0 105.5 108.7 59.1 97.1 106.1 98.5 82.5 109.0 87.8 91.7 108.6 76.9 9.9 81.5 100.8 97.0 102.8 130.0 100.0 98.5 106.9
9% 111.7 107.6 110.8 55.8 92.1L 108.3 100.6 80.4 111.3 85.0 93.5 110.8 84.3 95.4 82.2 109.0 104.4 97.1 141.4 100.0 99.7 108.7
961 104.7 101.6 104.2 54.3 87.4 102.5 96.0 76.9 104.7 80.4 90.9 104.2 78.4 90.4 79.1 102.5 101.0 98.9 134.2 100.0 9¢.7 102.5
962 109.1 104.9 108.1 54.9 90.4 105.6 98.6 80.7 108.5 82.3 91.9 108.1 80.7 93.4 81.2 105.7 103.4 95.9 139.8 100.0 97.8 106.1
943 116.0 111.0 115.0 57.2 95.3 112.3 102.9 82.4 115.5 88.2 9¢.7 114.9  86. 98.4 82.6 113.5 105.4 96.7 145.,7 100.0 102.7 112.7
944 117.5 113.0 116.32 57.0 95.6 113.3 105.0 81.6 117.0 89.2 96.8 116.2 92.5 100.0 85.9 114.9 107.8 97.0 146.0 100.0 104.0 114.0
951 122.4 116.5 121.4 57.8 9%.4 '116.3 105.7 79.0 122.0 91.6 96.6 121.3 95.8 103.2 85.9 119.8 106.7 9¢.3 150.2 100.0 105.9 118.0

-
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TECHNICAL ANNEX

METHODS AND SOURCES

Indices of nominal effective exchange rates, price and cost performance and price
and cost competitiveness

For each country the index of NOMINAL EFFECTIVE EXCHANGE RATES
shows how much the nominal exchange rate of that country has moved in relation
to a (geometrically weighted) average of its competitors' nominal exchange rates,
i.e. whether the exchange rate of its currency has risen or fallen relative to the
currencies of its competitors.

The index of PRICE AND COST PERFORMANCE shows how a country's prices
or costs, uncorrected for exchange rate changes, have moved in relation to a
(geometrically weighted) average of its competitors' prices or costs, also
uncorrected for exchange rate changes, 1.e. whether a country has experienced
more or less inflation than its competitors.

The index of PRICE AND COST COMPETITIYENESS shows how a country's
prices or costs, corrected for exchange rate changes, have moved in relation to a
(geometrically weighted) average of its competitors' prices or costs, also corrected
for exchange rate changes, i.e. whether the country has become more or less price
or cost competitive in international markets.

Price and cost indices

5 different measures of prices and costs have been used to construct the indices of
price and cost performance and the corresponding indices of competitiveness :

- DEFLATOR OF GDP
- UNIT LABOUR COST IN TOTAL ECONOMY
- UNIT LABOUR COST IN MANUFACTURING INDUSTRY

- PRODUCER PRICES OF MANUFACTURED GCODS

(or best available approximation)

- DEFLATOR OF TOTAL EXPORTS (goods and services).

With the exception of producer prices, the price and cost indicators are national
accounts data, that have been completed, if necessary, with the latest Commission
DG 11 estimates. Quarterly values for these series have been produced by
int¢rpolation of yearly data.

Indices for producer prices are derived from monthly series whose titles and
sources are given in Table 1 below. '

Weights used to calculate the averages of a specific series (exchange rates. costs.
prices) for the competitor countrv eroups (IC. EU15 and EU 10 (ERM))

~

In principle, weights are based on trade flows and vary over the years according to
countries' importance to each other both as bilateral trading partners and as
competitors in third markets. The most recent year for which weights have been
calculated is 1986. Matrices of 1986 weights vis-a-vis industrial countries, EU15
and EU10 (ERM) countries can be found in Table 2 below.



TABLE 1: TITLES AND SOURCES OF PRODUCER PRICE SERIES

COUNTRY TITLE OF SERIES SOURCE

Belgium Indice général de prix a la Institut National de Statistique:
production industrielle Bulletin de Statistique

Denmark Prices - home goods IMF: International Financial

Statistics

Germany Erzeugerpreise gewerblicher Statistisches Bundesamt:
Produkte Wirtschaft und Statistik

Greece Wholesale Prices of Industrial OECD: Main Economic
Goods Indicators

Spain Producer Prices Bank of Spain

France Prix a la production INSEE: Bulletin Mensuel
Produits manufacturés Statistique )

Ireland Wholesale Prices of OECD: Main Economic
Manufactured Goods Indicators

italy’ Prezzi alla produzione (indice ISTAT: Bolletino mensile di
generale) , statistica Notiziaro INSTAT

Netherlands Prijsindexcijfers - afgezette Centraal Bureau voor de
finale goederen Statistiek: Statistisch Bulletin

Austria GroBhandelspreisindex WIFO: Wifo-Monatsberichte;
Nichtsaisonwaren Statistische Ubersichten

Portugal2 Wholesale Prices OECD: Main Economic
Manufactured Goods Indicators

Finland Producer Prices IMF: Intemational Financial
Manufacturing Statistics

Sweden Producer Prices OECD: Main Economic

Manufactured goods

Indicators

United Kingdom?®

Producer price index
Output: manufacturing

Central Statistical Office

Norway Produsentprisindeksen OECD: Main Economic
Industri Indicators

Switzeriand GrofZhandelspreisindex Schweizerische Nationalbank
Inlandwaren Monatsberichte

Australia Prices Manufacturing IMF: Intemational Financial
Output Statistics

Canada Industry Selling Prices of IMF: International Financial
Industrial Goods Statistics

Japan Producer Prices of OECD: Main Economic
Manufactured Goods Indicators

U.S.A. Wholesale Prices of Industrjal | OECD: Main Economic
Goods ‘ Indicators

EU15 A weignted average of the Member States.as-above.

ERM A weighted average of the Member States as above.

From 1581.

Until 1986. New series in preparation.

From 1974.




Double Export Weights in relation to 20 Industrial Countries

BLEU

AUS
CDN

USA

Double Export Waghts in relation to the European Union (EU15)

SLEU

BLEU

BLEU

nree

10000

OK

20202
5 0000
J 2013
30072
20184
20770
0 0063
20879
00438
00136
2 0056
0 0249
0844
01075
0 0450
0 0260
2 0091
20152
70835
71331

+ 0000

DK

00449
Q0000
02942
00088
2.0271
01142
00101
01019
00615
00197
00076
00327
0.1152
01620

1 0000

D

0.0620
0.0217
00030
00097
00307
01418
0.0064
01050
00765
00483
00069
00161
0.0326
0.0999
0.0136
0.0563
0.0126
0.0186
0.0825
0.1589

1.0000

D

00882
00339
0.0000
00125
00446
0.2067
00115
01650
01066
00634
0.0096
0.0261
0.0553
0.1766

1.0000
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