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Preface 

In noting that the ECSC Treaty was concluded for a period of 
50 years and that it w111 therefore end m 2002, the Commission has 
begun to reflect on the future of the Treaty. The European Parlia­
ment and Council have already supported the polit1cal w1ll expres­
sed by the Commission to continue ECSC activity until 2002, usmg 
the flexibility offered by the ECSC Treaty to adapt its application to 
the currently difficult situation of the coal and steel sectors and 
regions, and prepanng the way for those sectors to be eventually 
covered by the EEC Treaty. 

We are convmced that the undergoing examinations and discussi­
ons between the Community authonties concerned will provide the 
appropriate means of achieving these overall political goals most 
sa tis factori ly. 

In the meantime, 1992 has proven that the ECSC is still highly 
active in its different areas of responsibility and even preparing to 
extend its activities to Central and Eastern Europe. 

In 1992, the ECSC lent 1,486 million ECU as compared with 
1, 382 million ECU in 1991. The mcrease was due to an expandmg 
financial involvement in large infrastructure projects of interest to 
Europe and incorporating Community steel consumptiOn. Such fman­
cing amounted to 831 m11110n ECU 

This fact is doubly significant. Firstly, it is ev1dence of progress 
achieved in the creation of infrastructure to support the Internal 
market. Secondly, 1t demonstrates the increasing interest 1n ECSC 
loans shown m 1992 by organisations which themselves rank finan­
cially with the most important. 

In other sectors, ECSC lending activity remained high (627 m1111on 
ECU), but the effects of the recession and the drop in mvestment 
were feit both in the level of lending for ECSC industrial projects 
and in that for the reconversion activity. It is to be hoped that the 
financial measures decided at the Summits of Edinburgh and 
Copenhagen will help produce the desired cohesive and structural 
effects necessary for the recovery m mvestment m the Communi­
ty, in particular in the worst-hit ECSC reg1ons. 

The Community continued also to fmance subsidised housing for 
ECSC workers through its 11th programme. 

The ECSC-treaty is for these many reasons still an important Instru­
ment for the implementation of vital parts of the strategy of the 
European Community. It will cont1nue to be so. 

~_J 
E. CIOFFI 

D1rector-General 
Credit and Investments 
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ECSC The European Coal and Steel Commun1ty was established under a 
Treaty s1gned 1n Paris on 18 Apnl 1951 by Belgium, France, the 
Federal Republic of Germany, Italy, Luxembourg and the Nether­
lands. The Treaty came mto force 1n 1952 for a period of 50 years. 
On 1 January 1973 Denmark, Ireland and the United Kingdom 
became members of the ECSC. Greece acceded to the Treaty on 1 
January 1981. On 1 January 1986 Spain and Portugal joined the 
Community. The 12 member countries are hereinafter referred to 
as the 'Member States'. 

Commission The Comm1ss1on of the European Communities exercises the 
powers and respons1bil1t1es devolvmg upon the former H1gh Author­
Ity 1n accordance w1th the rules laid down by the ECSC Treaty. 

On 31 December 1992, the Members of the Commiss1on were: 

Mr Jacques Delors President 
Franciscus H.J.J. Andriessen Vice-President 
Henning Christophersen Vice-President 
Manuel Marin Vice-President 
Filippo M. Pandolfi Vice-President 
Martin Bangemann Vice-President 
Sir Leon Brittan V1ce-Pres1dent 
Carlo Ripa di Meana Member 
Anton1o Cardoso e Cunha Member 
Abel Matutes Member 
Peter M. Schmidhuber Member 

Mrs Chr1st1ane Scrivener Member 
Mr Bruce M1llan Member 

Jean Dondelinger Member 
Ray MacSharry Member 
Karel Van Miert Member 

Mrs Vasso Papandreou Member 

The cred1t and Investment sector was the responsibility of Henning 
Christophersen. 



Director ate-Genera I 
for Credit and 

Investments 

Address 

Ecu 

The Directorate-General for Credit and Investments conducts the 
ECSC's main financial operations under the author1ty of Mr Enrico 
Cioffi, Director-General, Mr Dieter R. Engel, Director, Investments 
and Loans, and Mr Antoine Bloch, acting D1rector. 

Commission of the European Communities 
Directorate-General for Credit and Investments 
Centre Wagner 
Rue Alcide de Gasperi 
L-2920 Luxembourg 
Telephone: (352) 43011 
Fax: (352) 436322 
Telex: EURFIN 3366LU 

By v1rtue of the Commission Decision of 19 December 1980 1 the 
ecu replaced the EUA for operations under the ECSC Treaty from 
1 January 1981. 

The ecu is a composite monetary unit made up of a basket of the 
following percentage amounts of the Member States' currencies: 2 

BFR 7.6 
DKR 2.45 
DM 30.1 
DR 0.8 

ESC 0.8 
FF 19.0 
HFL 9.4 
I RL 1 .1 

LFR 
LIT 
PTA 
UKL 

0.3 
10.15 

5.3 
13.0 

The equivalent of the ecu in any currency is equal to the sum of 
the equivalents in that currency of the amounts of each of the cur­
rencies makmg up the ecu. 

Each day the Comm1ssion calculates the rate of the ecu against 
24 currencies on the bas1s of the exchange rates recorded at 
2.30 p.m. by each central bank. The rates are available from 
3.30 p.m. and are sent to the national monetary authorities and the 
EMCF secretariat, wh1ch uses them in the accounts for operations 
under the European Monetary System. These rates may be obtain­
ed each day by automatic telex answer1ng service (Telex Brussels 
23789, type CCCC to engage the automatiC system) and are 
published in the C series of the Official Journal of the European 
Commumties ('I nformat1on' section). 

The ecu conversion rates used for the various Community and non­
Community currencies are listed on page 51. 

I OJ L 349, 23 12 1980 
2 OJ L 189, 4.7.1990. 
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Economic background 
and developments 
in ECSC industries 

General economic situation 

In 1992, the overall economic situation in the Community was mar­
ked by slow growth and low mflation. Job creation came to a stand­
still and unemployment rose sharply. As 1n all the major industriali­
zed countries, economic performance in the Community was relati­
vely poor 1n 1992. 

The 1992 growth rate of 1% as against 1 .3% in 1991 remained at a 
very much lower level than the average of the previous three years 
(almost 3.5%). The differences between the growth rates of the 
various Member States, which had been very noticeable in 1990-91, 
were much less marked, since the German growth ceased to profit 
from the exceptional boost it received from unification. 

Growth in the Community th1s year was fuelled solely by internal 
demand, since the decline in the real return on productive capital, 
high interest rates and pressure from production costs led to a cut­
back in cap1tal expenditure. 

Private sector consumption grew by only 1.3% in 1992 compared 
w1th 1.8% 1n 1991 because of a reduction 1n real disposable 1ncome. 

The fall in the mflation rate in 1992 (4.5% as agamst 5.25% in 1991) 
was due to the containment of wage costs and an increase 1n labour 
productivity. 

Sluggish growth in 1992 exacerbated labour market problems, with 
a fall in the number in work for the first time since the beginning of 
the 1980s, leadmg to a noticeable deterioration in the unemployment 
rate, from 8.8% of the active population 1n 1991 to 9.5% 1n 1992. 

The economic environment created in the second half of the 1980s 
was favourable for a recovery 1n the Community's ma1n econom1c 
indicators. In the present situation, it is v1tal that these indicators 
continue their upward trend 1f the Community is once again to have 
promismg medium-term economic prospects. 

Closer cooperation is therefore called for if the Member States are 
not to be influenced by the present economic slowdown mto taking 
steps which might lead to new inflationary trends and thus jeopard­
ize growth prospects in the medium term. 

W1thout low inflation rates and balanced budgets, there can be no 
real and lasting growth in the medium term. 

10 



Coal-mining industry 

The declme in coal-mining activity in the Community continued in 
1992. Community output was 183.7 million tonnes (provisional figure) 
as against 193 million in 1991, a 4.8% drop. The average number of 
underground workers fell further, from 174 300 in 1991 to around 
155 000 in 1992 (-11.1 %). 

Productivity appeared to be on the increase, a logical consequence 
of the restructuring measures adopted by all the Member States 
along with the closure of those work1ngs where deficits were hig­
hest and productivity generally low. 

Underground productivity rose from 680 kg per man-hour in 1991 to 
almost 715 kg 1n 1992, but this did not prevent a further 7-million­
tonne rise in imports from non-Community countries to around 
138 million tonnes in 1992 (provisional figures). 

11 
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Iron and steel industry 

Crude steel production in the Community fell in 1992, as in previous 
years, owing mainly to the weak state of the economy and increas­
rng pessimism in all industrial sectors. 

In the Community as a whole, crude steel production was 137.5 mil­
lion tonnes whereas maximum production potentral was expected to 
be 191 million tonnes (provisional figures). The utilization rate would 
therefore appear to be 72% for 1992, comparable with the 1991 
rate. 
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Total production of hot-rolled products in 1992 was 118.6 m1llion ton­
nes (provisional figure) with a maximum production potential of 
169 million tonnes. 

Finally, investment by Commun1ty steel companies in 1992 totalled 
ECU 4 013 million (provisional figure) as against ECU 4 971 mill1on for 
1991, confirming the downward trend in steel industry Investment. 
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ECSC loans paid in 1992 
(million ECU) 

ECSC loans outstanding at 
31 December 1992* 
(million ECU) 

*Excluding ECU 175,1 m1ll1on outside Community 

ECSC lending and 
guarantee operations 

The general trend in 1992 

At ECU 1 486.2 million, the total amount of loans disbursed by the 
ECSC in 1992 was 7.53% h1gher than in 1991 (ECU 1 382.2 million). 

This substantial increase 1n the volume of lending stems from the 
large amount of financing for maJor infrastructure projects of Com­
munity-wide importance that use Community steel. ECSC a1d was 
also granted for a number of major industrial investment proJects 
(Article 54, first paragraph) and for productive Investments leading to 
job creation in ECSC redevelopment areas. 

Loans disbursed in 1992 - breakdown by Member State 

Member 
State 

Belg1um 
Denmark 
Germany 
Greece 
Spa1n 
France 
Ireland 
Italy 
Luxembourg 
Netherlands 
Portugal 
United Kingdom 

Commun1ty 
Non-Commun1ty 

Total 

Coal 
Industry 

(Art 
54(11) 

13.8 

13.8 

13.8 

(million ECU) 

---,----1 ~----~----~---~~~---1-11_1 
Thermal-

1 

Indus- ] : 
Steel power Other tnal 'Workers' I 

t II 
t Ill 

Industry stat1ons (Art Total conver- hous1ng 
(Art I (Art 54(2)) s1on (Art 
54( 1 II 541211 (Art 56) 54(211 

143 6 

57 8 

201 4 

201.4 

62 2 
299 6 

7.7 

160 3 
120.0 

41.3 

140 7 

62 2' 
299 6 
151.3 

174.1 
120 0 

99 1 

140 7 

831.8 1 047.0 

15 3 

208 9 

2.5 
18 7 

83 1 

0.7 

97 0 

426.2 

831.8 1 o47.o 1 426.2 

0.1 

58 

77.6 
299 6 
366.0 

2 2 178 8 
1.3 140.0 

1 2 183.4 
0.1 0 1 
1 1 ' 1 8 
0 5 i 0.5 
0.7 238.4 

13.0 1 486.2 

13.0 1 486.2 
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ECSC loans to the various sectors 
in 1988- 1992 
(million ECU) 

Coal 
industry 

Steel 
mdustry 

oi 

~0 0 0 

Thermal power 
stat1ons 

Industrial 
conversion 

Workers' 
housing 

0 

g 

~0 0 0 0 

Iron-ore 
mines 

Other 



Financing of industrial investment 
(Article 54 of the ECSC Treaty) 

ECSC loans for fmancing industrial Investment (steel, coal, thermal­
power stations and other sectors) totalled ECU 1 047.0 m1llion 1n 
1992, an mcrease of 107.33% over the prev1ous year's f1gure (ECU 
505.0 m1ll1on). 

loans for industrial investment 

(mil/ton ECU! 

Total loans Total loans Balance 
Member State d1sbursed at New loans 1n disbursed at outstanding at 

31 December 1992 31 December 31 December 
1991 1 1992 1992 

Belgium 330.9 62 2 393.1 157 0 
Denmark 76.4 299 6 376.0 308 0 
Germany 3 525 3 151 3 3 676.6 602 3 
Greece 12.6 12.6 
Spain 359.6 174.1 533 7 533.7 
France 2 595 1 120.0 2 715.1 1 062.1 
Ireland 27.5 27 5 12 2 
Italy 2 081 1 99.1 2 180 2 920 6 
Luxembourg 248.4 248.4 16.3 
Netherlands 488.0 488 0 266 1 
Portugal 110.7 110 7 110 7 
Un1ted Kingdom 2 722.1 140 7 2 862.8 281.5 

Commun1ty 12 577 7 1 047 0 13 624 7 4 270.5 
Non-
Community 400 9 400.9 175 1 

Total 12 978.6 1 047.0 14 025.6 4 445.6 

1 After adjustment for the new rates for converting national currenc1es Into ecus (see p 51) 

Financing of investment in the steel industry 
(first paragraph of Article 54 of the ECSC 
Treaty) 

ECSC loans for the steel industry fell by 44 51%, from ECU 362.9 
mill1on in 1991 to ECU 201 .4 million 1n 1992 (including ECU 54.1 mil­
lion for a rescheduling operation). Twelve loans were disbursed 
during the year to compan1es in Germany and Italy. 
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loans to steel undertakings 

Member State 

Belg1um 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Luxembourg 
Netherlands 
Portugal 
Un1ted Kingdom 

Community 
Non-Commun1ty 

Tot al 

-

1988 

2 
52 

148 
187 

-
-
-

-
-

-

389 
-

389 

1989 

-

-

-

39 
70 
41 
-
-

152 
-

152 

1990 

6 
3 

115 
-

-

22 
-

-

67 
-

213 
-

213 

1991 

67 

120 

88 
-
-

47 
-

41 
-

-

363 
-

363 

(million ECU) 

1992 

143 

-

-

-

58 
-

-
-

-

201 
-

201 
--

Proportion of steel industry investment financed by ECSC loans 1 

(%) 

Member State 1988 1989 1990 1991 1992 

Belg1um 13 
Denmark 40 18 47 
Germany 8 0 1 0.3 7 10 
Greece 
Spain 27 26 
France 37 
Ireland 52 
Italy 6 2 4 6 
Luxembourg 
Netherlands 

I ~i ~ 
23 

Portugal 

I 

83 
Un1ted K1ngdom 

Total 13 4 5 7 5 

1 Based on actual f1gures for 1988 to 1991 and planned expenditure for 1992. 
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Financing of investment in the coal industry 
(first paragraph of Article 54 of the ECSC 
Treaty) 

One loan totallmg ECU 13.81 million was disbursed to the coal indus­
try 1n 1992. This camed an interest rebate in accordance w1th the 
operating cr1tena published in OJ C 131 of 20 May 1988 on invest­
ment 1n coal production wh1ch will further the restructuring of the 
coal industry by developmg economically v1able production capacity. 

Proportion of coal industry 
investment financed by ECSC loans 

UK 

Shares of Member States 
in total ECSC coal loans 
(%) 

E 
100 

Loans to coal undertakings 
(million ECU) 

r-­
N 

('") 

C.D 
1.[) 

_jj~J 
1988 1989 1990 1991 1992 
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Financing of thermal-power stations 
(second paragraph of Article 54 of the ECSC 
Treaty) 

(million ECU! 
I 

I 

Member State 1988 1989 1990 1991 1992 
I 

-----

Belg1um - - - - -
Germany 9 - - - -
France - - - - -

Un1ted K1ngdom - - - - -

f--

Total 9 - - - -
---

Financing of investments in other sectors 
(second paragraph of Article 54 of the ECSC 
Treaty) 

ECSC loans disbursed to other sectors rose from ECU 66.3 million 
1n 1991 to ECU 831 .8 million 1n 1992. 

ECU 816.4 million were disbursed for investment programmes facili­
tating the sale of Community steel and ECU 15.4 million for mvest­
ment programmes facilitating the sale of Community coal. All loans 
were granted at the rate of borrowing. 
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Loans to other sectors 

--

M ember State 

ium 
ark 
any 

ce 

e 
d 

erlands 

Belg 
Denm 
Germ 
Gree 
Spam 
Franc 
Irelan 
Italy 
Neth 
Un1te d Kmgdom 

Com 
Non-

munity 
Commun1ty 

Total 
-------

1988 

! Iron 
ore Other 

mmes 

- -
- -

- 1 
- -
- -

- 12 
- -

- 15 
- -

- 9 

- 37 
- -

- 37 

1989 1990 

Iron Iron 
ore Other ore Other 

mmes m1nes 

- - - -

- - - -

- 2 - -

- - - -

- - - -
- - - 101 
- - - -

- 28 - 54 
- - - -

- - - -
-

- 30 - 155 
- - - -

- 30 - 155 

Financing of workers' housing 

(mil/ron ECU) 
I 

t 1991 1992 
----

Iron Iron 
ore Other ore Other 

m1nes mmes 

- 24 - 62 
- -

! 

- 300 
- 10 - 8 
- - - -
- - - 160 
- 10 - 120 
- - - -
- 17 - 41 
- - - -

- 5 - 141 

- 66 - 832 
- - - -

- 66 - 832 
- --

(second paragraph of Article 54 of the ECSC 
Treaty) 

The Commission continued the 11th ECSC hous1ng programme, 
which, with an initial budget of ECU 48 million, was to run from 
1989 to 1992. 

Loans for th1s purpose are drawn from the ECSC's own funds and 
from borrowed funds. Loans from own funds carry an interest rate 
of 1% per annum and are granted on a long-term bas1s. As a rule, 
they are made in the currency of the country concerned. 
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Borrowers are generally able to combme these loans from own funds 
w1th other loans ra1sed on nat1onal markets on the terms prevailing 
on those markets, thus creat1ng a mult1pl1er effect on the nat1onal 
fundmg of housing for ECSC workers. 

In 1992 the Commission disbursed a total of ECU 13.0 m1ll1on under 
the 11th programme. Apart from housebu1lding, ECSC funds were 
also used for the modernization or purchase of existing homes. 

The Commission was thus able to finance some 2 915 dwellings, 
brmgmg the total number financed by the ECSC to over 206 000. 
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loans for workers' housing 

(mtii!On ECU) 

Total loans Total loans Balance 
Member State disbursed at New loans disbursed at outstanding at 

31 December in 1992 31 December 31 December 
1991 1 1992 1992 

Belg1um 50.7 0.1 50 8 10 0 
Denmark 1.9 1.9 04 
Germany 235.6 58 241 4 75.5 
Greece 08 08 0.6 
Spam 5.9 2 2 8 1 7.2 
France 63 5 1 3 64.8 25.5 
Ireland 1 3 1.3 0.7 
Italy 121.8 1.2 123.0 75 7 
Luxembourg 8.8 0.1 89 1 9 
Netherlands 21.5 1.1 22 6 4.9 
Portugal 0.2 0 5 0.7 0 7 
United Kmgdom 35.5 0.7 36 2 18 9 

Commun1ty 547 5 13.0 560 5 222.0 
Non-
Commun1ty 

Total 547.5 13.0 560.5 222.0 

I After adJustment for new rates for converting national currencies into ecus (see p 51) 

loans for workers' housing, disbursement history 

Member State 

lgium 
nmark 
rmany 
eece 
a in 
nee 
land 
ly 
xembourg 
therlands 
rtugal 

Be 
De 
Ge 
Gr 
Sp 
Fra 
Ire 
Ita 
Lu 
Ne 
Po 
Un 1ted Kmgdom 

Total 

-

I 

1988 

0.3 
0.1 
5.6 
0 2 
2 3 
2.6 
0 1 
5.7 
03 
03 

-

3.5 

I 
21.0 

1989 1990 

I 

! 

- I 1 8 
- -

3.1 2.0 
0.1 -

2.4 -

06 1.7 
0.1 -

7 2 3.2 
- -

0 2 -

0.3 -

2.0 1 4 

16.0 
I 

10.1 
I --

(mtllton ECU) 

1991 1992 

0.8 0.1 
- -

34 5.8 
0.2 -

1 6 2.2 
2.6 1.3 

- -

0.8 1 2 
0.3 0 1 

- 1.5 
- 0 5 

8.0 07 
-

17.7 I 13.0 
I 
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Financing of industrial conversion 
programmes 
(Article 56 of the ECSC Treaty} 

In 1992, efforts mtens1fied to coord1nate conversion loans 1n ECSC 
areas w1th other financial a1d for structural purposes connected with 
the redevelopment of declmmg industrial areas where jobs are being 
shed. 

For this purpose the CommiSSion adopted on 19 February 1992 the 
new rules for coord1nat1on of ECSC reconversion loans w1th the 
Structural Funds. These rules were published in OJ C 59 and entered 
mto force on 6 March 1992. 

The principles applied are subsidiarity, partnership, programmation of 
Interventions, and concentration of the fmanc1al means of the ECSC 
in the reg1ons most affected, and on sectors corresponding w1th the 
priority of Commun1ty actions. 
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Industrial conversion loans 
by Member State 
(million ECU) 

150 

50 

In practice these give new competences to the monitoring commit­
tees of the Community Support Frameworks to monitor and coordi­
nate the actions of the reconversion loans. Indicative regional alloca­
tions were attributed on the basis of ECSC budget appropriations 
for interest rebates on these loans; the f1rst indicative allocation 
covered the two-year period of 1992/93. The budget appropriations 
were also concentrated in favour of investment sectors responding 
to the CSF objectives by establishing a list of excluded sectors. 

The restructuring of the steel industry has already resulted in a sharp 
fall in the number of JObs, from 396 000 in 1991 to 368 900 in 1992. 

Furthermore, numbers employed in the coal industry fell from 
245 786 in 1991 to 215 356 in 1992. 

In 1992 the Commission continued 1ts endeavours to encourage the 
creation of new JObs in other sectors by means of loans at reduced 
rates of interest. For the sake of efficiency, it acted through financial 
institutions, to wh1ch it granted global loans which were then on-lent 
to small and medium-sized businesses in particular. 

Conversion loans provided ECU 426.2 million for these programmes 
in 1992. 

During 1992, the Commission disbursed 103 convers1on loans, 102 
of them 1n the form of global loans totalling ECU 420.0 million to 
promote investment by small and medium-sized businesses, and one 
in the form of a direct loan of ECU 6.2 million. These loans should 
help create some 14 562 jobs. 

Loans granted pursuant to Art1cle 56 of the ECSC Treaty may qualify 
for intf?rest subsidies (generally 3%) on all or part of the amount for 
a maximum of five years. This benefit is granted 1n return for an 
undertaking that some of the new jobs created will be reserved pri­
marily for workers made redundant in the ECSC industries. 

Under the Treaty, requests for direct or global conversion loans are 
subm1tted to the Comm1sson by the government of the Member 
State concerned. 
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Loans for industrial conversion, breakdown by Member State 

(mil/ton ECU) 

Total loans Total loans Balance 
disbursed at New disbursed at outstandmg at 

Member State 31 December loans 31 December 31 December 
1991 1 In 1992 1992 1992 

~ --

Belg1um 180~4 15 3 195.7 92.4 
Denmark 9.7 - 97 1 3 
Germany 1 871.4 208.9 2 080 3 1 099 0 
Greece - - - -

Spam 100 5 2 5 103 0 91.1 
France 556.7 18.7 575 4 215 5 
Ireland 4.8 - 4.8 -

Italy 453.1 83.1 536.2 401 5 
Luxembourg 42 3 - 42.3 14.5 
Netherlands 43.3 0.7 44.0 3 5 
Portugal - - - -

United 
Kingdom 1 796 8 97.0 1 893.8 1 115.2 

Total 5 059.0 426.2 5 485.2 3 034.0 

1 After adJUStment for the new rates for convertmg nat1onal currenc1es mto ecus (see 
p 51). 

Summary of lending and guarantee 
operations ( 1954-92) 

From the start of 1ts financing operations up to 31 December 1992, 
the ECSC disbursed loans totallmg ECU 20 083.2 million, of which 
ECU 19 674.8 million was from borrowed funds and ECU 408.5 milli­
on from own funds (special reserve and former pens1on fund). 

Guarantees prov1ded over the same period brought the total amount 
of ECSC financial operations to ECU 20 160.5 million at the end of 
1992, compared with ECU 17 958.2 million at 31 December 1991. 

The difference in the total from one year to the next reflects both 
new loans disbursed (ECU 1 486.2 million) and exchange-rate adjust­
ments (ECU 716.1 million). 
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loans disbursed and guarantees granted up to 31 December 
1992- breakdown by Member State 

Initial amounts 1 

(m!llwn ECU and %) 

Loans Total 
loans 

Member State From From Guarantees and % 

I 
borrowed own Total guarantees 

I funds funds 

Belgium I 616 2 23 5 639 2 - 639.7 3 2 
Denmark 385.8 1.9 387.7 - 387.7 1.9 
Germany 5 789 1 220 1 6 009 2 68.5 6 077 7 30 1 
Greece 12.6 08 13 4 - 13 4 0 1 
Spa1n 636.7 8.1 644.8 - 644.8 3.2 
France 3 290 7 64 5 3 355 2 8.7 3 363 9 16 7 
Ireland 32.3 1.3 33.6 - 31.8 0 2 
Italy 2 816.3 23.1 2 839.4 0.1 2 839.5 14.0 
Luxembourg 292 8 7 7 300 5 - 300 5 1 5 
Netherlands 534.0 20.6 554.6 - 554 6 2 7 
Portugal 110.7 0 7 111 4 - 111 4 0 6 
Un1ted 
Kingdom I 4 756.6 36 2 4 792 8 - 4 792 8 23 8 
Non-Commun1ty 400.9 - 400.9 - 400.9 2.0 

-- --------- -- ---------- r---------- - -- r--~ 

Total 19 674.7 408.5 20 083.2 77.3 20 160.5 100.0 

1 After adJustment for the new rates for converting nat1onal currenc1es 1nto ecus (see 
p 51). 
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ECSC borrowing operations 

With a continumg upturn on the bond markets, there was a 14% 
r1se in the volume of issues between 1991 and 1992, to a record 
USD 343 000 million (all types of 1ssue and all currencies). 

The refinancing of large volumes of borrowings which had reached 
term, together with forecasts of falls in interest rates for European 
and American currencies, boosted activity on the primary markets 
durmg the f1rst half of the year. Subsequently, with hopes of inter­
est rate cuts fading and the European Monetary System 1n turmoil, 
borrowing activity concentrated on the strongest European curren­
cies with renewed mterest in the US dollar, which saw an increase 
in demand from International Investors attracted by its potential for 
appreciation on the exchange market. 

The US dollar remains the most frequently utilized currency, 
strengthening its number one position with 34% of the volume issu­
ed as against 29% 1n 1991. The German mark overtook the yen into 
second place, with 12%, the Japanese currency falling to 11%. The 
maJor loser 1n 1992 was the ecu, which dropped back to sixth place 
with only 7% of the amounts borrowed as a result of its v1rtual 
absence from the markets during the last six months of the year. 

In 1992 the European Coal and Steel Community borrowed a total of 
ECU 1 474 390 000 (in various currencies), a sl1gth mcrease - 2%­
on the previous year's figure. The German mark was by far the most 
important borrowing currency, 51% of the amounts raised being 
denominated in marks. It was used so widely both because large 
amounts have traditionally been required in that currency and be­
cause, at the end of the year, certain markets were not available and 
the German market regularly plugged the gaps. The Italian lira thus 
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fell mto second place, with 24%, whilst the pound sterling accoun­
ted for 13% of borrowed funds. The fourth most important currency 
for borrowings in 1992 was the US dollar, used mamly to refinance 
prev1ous operations. Amounts raised were often used for currency 
and interest swaps in order to provide the best service to ECSC 
customers. 
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ECSC borrowings in 1992 
by currency 
(equivalent value in million ECU) 

ECSC borrowings outstanding 
at 31 December 1992 by currency 
(equivalent value in million ECU) 

ESC844 

PTA2571 

~ 

Total ECSC borrowings at 31 December 1992 

(mt!!ton ECU) 
--- --

Total I 

borrow1ngs I RedemptiOn Balance 
Borrow1ng currency rece1ved at Repayments prem1um outstanding at 

31 December 31 December 
1992 1 I 1992c 

German mark 8 493 6 5 587.3 - 2 906.3 
Un1ted States dollar 4 167.9 3 573 3 - 594.6 
Sw1ss franc 1 887.3 1 655 9 - 231 4 
French franc 1 016.0 712.9 - 303.1 
Dutch guilder 573.1 462 4 - 110.6 
Ecu 809_6 185.3 45.0 669.3 
Luxembourg franc 601 3 478.5 - 122.8 
Belg1an franc 553.2 i 463 3 - 89.9 
Pound sterlmg 809 9 334.8 - 475 1 
Japanese yen 349.9 349.9 - -

ltal1an l1ra 1 529 9 101.9 - 1 428 0 
Canad1an dollar 102 9 48.9 - 54.0 
EMU 93.6 93.6 - -
Un1t of account (u a.) 46.3 46 3 - -

Spanish peseta 263.0 5.9 - 257.1 
Portuguese escudo 84.4 - - 84.4 

i 

I 

~-"---

Total 21 381.8 14 100.2 45.0 7 326.6 

1 After adjustment for the new rates for convert1ng national currenCies 1nto ecus (see p 51). 
The ma1n charactenst1cs of the borrowmgs outstand1ng at 31 December 1992 are g1ven on pages 
82 to 88 

30 



ECSC Borrowings in 1992 

Amount (m1ll1ons) i 

J Coupon 
Issue 

Sector Currency 
-~ 

I 

I 

Duration pr1ce 
1n borrow1ng 

I 
(0;:',) 

(%) 
currency 

I 
1n ecus 

Public 
DM 158~000 80.794 L1bor 6M-0.60 92-97-97 100.000 
DM 372.000 190 223 Libor 6M-0.65 92-97-97 100.230 
DM 105.000 53 692 7 625 92-97-97 101.700 
DM 18.000 9.204 7.625 92-97-97 101 750 
DM 217.000 110963 7125 92-97-97 101.500 
FF 300 000 44.992 P1bor 3M-0.40 92-12-12 100 000 
LIT 500 000.000 279.733 10 300 92-97-97 101.500 
UKL 50000 62.639 9.875 92-17-17 100.810 
UKL 41 500 51.991 Libor 6M-0.55 92-97-97 100.000 
UKL 11.200 14.031 Libor 6M-0.55 92-97-97 100.000 
UKL 30.000 37.584 9.875 92-17-17 103 500 
PTA 10 000.000 56.256 11.125 92-97-97 100.900 

Private 
DM 24.400 12.477 L1bor 6M-O 05 92-98-02 100.000 
DM 75.000 38 351 7.687 92-99--99 100.000 
DM 100.000 51 135 7 750 92-02-02 100.000 
DM 33 000 16.875 8.140 92-97-00 100.000 
DM 11.900 6 085 L1bor flat 92-98-07 100.000 
DM 57.400 29.352 L1bor 6M-O 05 92-98-02 100.000 
DM 70.600 36101 L1bor 6M-0.05 92-97-97 100.000 
DM 39.600 20.250 L1bor 6M-0.05 92-98-02 100.000 
DM 2.300 1 176 8340 92-98-07 100.000 
DM 70.900 36.255 L1bor 6M+0 04 92-98-02 100 000 
DM 11.000 5.625 Libor 6M+0.08 92-98-07 100 000 
DM 101.851 52.082 7 550 92-93-97 100.000 
ESC 350 000 2.524 12.900 i 92-95-02 100 000 
BFR 365.800 9.105 7.810 92-97-97 100.000 
FF 23 600 3.539 9.700 92-98-02 100.000 
HFL 1 550 0.708 8.510 92-97-97 100.000 
LIT 28 800.000 11.637 L1b1d 6M-0.40 92-98-02 100.000 
LIT 9 000 000 5.035 L1b1d 6M-0.50 92-98-07 100 000 
LIT 34 800.000 19.469 Libid 6M-0.51 92-98-02 100.000 
LIT 18 500 000 10.350 L1b1d 6M-0.50 92-98-02 100 000 
LIT 45 950.000 25.707 L1bor 6M+0.15 92-98-02 100.000 

~ "''''"" USD 7.300 6.029 5.350 92-93-93 100.000 
I 0'\11 \,JI}\111 ll llill'll\ t11t ( .;,m \II I 110 \(,II USD 19.464 16.074 6.300 92-95-95 100.000 

OBAlQACm'S. f,H'A- £.SCUDOS•'•2 USD 35 000 28.904 6.300 92-93-97 100.000 
USD 5.000 4.129 3.900 92-93-93 100 000 

• USD 5.000 4129 4.780 92-94-94 100.000 
USD 5 000 4.129 5.390 92-93-95 100.000 

A COML.INWAD!:- £ UROPEIA b() (;AfiVAO I r'J(\ ACO 1 Cf.CA' 1 

tin.,,;), •'1 1•' , i,'. ',I 
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Other ECSC activities 

In addition to its activities based on borrow1ng and lend1ng oper­
ations, the ECSC finances a number of schemes from its operating 
budget. These involve redeployment of workers, Interest subsidies 
for industrial conversion loans, coal and steel research and social 
research programmes. 

Redeployment aid 
{Article 56{1 ){c) and {2){b) of the ECSC 
Treaty) 

Traditional aid 

Redeployment aid provides the essent1al soc1al support for the Com­
munity's industrial policy in the ECSC sectors. When permanent clo­
sures, cut-backs or changes of activity lead to job losses, the Com­
munity endeavours to mitigate the social repercussions for the wor­
kers through redeployment measures. It thus helps finance aid mea­
sures to provide income support for the workers affected or, by 
means of training courses and resettlement allowances, give them 
the possibility of remaining in employment and making a productive 
contribution to the economy. 

This aid is granted under arrangements def1ned 1n bilateral agree­
ments which take account of the recipients' situation (early retire­
ment, unemployment, transfer, retraining and vocational training). 

The maximum amount granted per worker is ECU 3 000, but any pay­
ment is contingent upon at least an equivalent contribution from the 
Member State concerned. 

In addition to this 'traditional' system of aid granted under Article 56 
(1 )(c) and (2)(b) of the Treaty, the ECSC has adapted and strengthe­
ned other forms of support: 

In the steel sector, where there have been major cut-back program­
mes since the end of the 1970s, the Community has been applying 
special measures since 1981 which provide supplementary aid for 
early retirement and redeployment to workers affected by restructu­
ring ('Social measures steel'). In 1988 a new supplementary pro­
gramme was adopted for a period of four years (1988, 1989, 1990 
and 1991 ). In 1992, an additional appropriation was granted for 1991 
in view of expenditure in the German Lander. 
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Under this programme, a worker taking early retirement receives a 
special allowance of a maximum of ECU 3 000 in add1t1on to the a1d 
granted under the bilateral agreement. A worker chang1ng employ­
ment receives a max1mum allowance of ECU 2 000 over and above 
the traditional aid. 

Noting that the rationalization of the Commun1ty coal Industry was 
leading to a concentration of act1v1ty on depos1ts that could be work­
ed with a h1gh degree of mechanization and that at the same time, 
the increases in productivity obtained were accompanied by maJor 
job cuts without necessarily curtailing companies' levels of activity -
a condition laid down in Article 56(2)(b) - the Commission decided 
in 1988 to accept that exceptionally large job losses arising from the 
1ntroduct1on of new technologies and production processes in the 
coal industry (conditions laid down in Article 56(1 )(c)) should also be 
taken mto consideration. 

In 1990 the Commission also decided to implement a new program­
me in the coal sector, Rechar, to strengthen Commun1ty support for 
the economic redevelopment of the zones most affected by the de­
cline of coal-mmmg. The ERDF, the ESF, the EIB and the ECSC are 
acting jointly to improve the environment promote new activities 
and develop human resources. This assistance is in addition to the 
a1ds and loans granted elsewhere under 'Community support frame­
works' or in the form of trad1t1onal ECSC aid for the redeployment 
of workers. 

Under Rechar, ECSC redeployment a1d part-finances measures de­
signed to: 

(i) tra1n redundant m1ners for new jobs; 

(ii) prov1de the least qualified among them with the f1rst stages of 
basic training; 

(iii) allow those who wish to do so to create their own jobs by pro­
VIding adv1ce and assistance during the first few months; 

(iv) grant mmers tak1ng early retirement an extension of the period 
durmg wh1ch redeployment aid is granted. 
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In 1992 applications for aid related to the social programmes imple­
mented during 1991 and 1992. The total amount of 'traditional' a1d 
granted was over ECU 154 million compared with appropriations of 
ECU 170 million. For Rechar, eligible applications (amounting to ECU 
65 million) totalled much more than the sum available (ECU 50 milli­
on) as a result of unexpected demand (mainly from the United King­
dom, where further jobs were shed in the coal industry). Under the 
social measures for the steel industry, an add1t1onal tranche of ECU 
46 million was committed for 1992 to cover eligible applications 
from 1991. 

The tables in the annexes show the breakdown by Member State of 
recipients and amounts granted in 1992 in the form of 'traditional' 
aid, under the Rechar programme and under the 1988-91 supple­
mentary programme for the steel industry. They also show the 
cumulative pos1tion for each programme as at 31 December for the 
last two years. 

Steel industry research 
(Article 55 of the ECSC Treaty) 

Of the 211 proposals submitted to the Comm1ss1on for financial sup­
port under Art1cle 55 of the ECSC Treaty, 115 research projects 
were selected for the 1992 steel research programme. These were 
mainly concerned w1th reducing manufacturing costs, 1mprov1ng the 
quality and performance of products, promoting and extending the 
uses of steel and adapting production conditions to meet environ­
mental requ1rements. 
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Also under Article 55 of the ECSC Treaty, the CommiSSIOn continued 
in 1992 the special programme of p1lot and demonstration projects. 
Of the 23 projects put forward by the steel mdustry, 10 were selec­
ted. These aim to perfect new processes and test Innovative appli­
cations. 

The amount set aside in 1992 for the two ECSC programmes for 
research and for pilot/demonstration projects was ECU 58 million. 
This was used in full as fmancial aid for the 115 research projects 
(ECU 38 715 056), the 10 pilot/demonstration projects (ECU 16 763 603) 
and three projects on the reserve list from 1991 which were st1ll of 
technical interest (ECU 952 400). 

The financial aid breaks down (in %) by research topic as follows: 

ore preparation 
steelmaking 
rolling mills 
measurement and analysis 
properties and performance 

8.46 
15.47 
16.36 

9.98 
49.73 

The breakdown (in %) for pilot and demonstration projects 1s as fol­
lows: 

production of cast 1ron and steel 
continuous casting 
rolling and product processing 
on-line testmg 

66.85 
10.16 
19.74 

3.25 

Furthermore, a sum of ECU 1 568 941 is to be spent on the disse­
mination of the results of the ECSC 'Steel' technical research pro­
gramme. 
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Social research 
(Article 55 of the ECSC Treaty) 

Under the various memoranda setting up research programmes on 
health, hyg1ene and safety at work in ECSC companies, the Com­
mission granted ECU 14 759 150 in 1992 for research, the dissemi­
nation of results and associated costs: 

Fifth med1cal research programme: 
6 proJects ECU 1 134 750 (7.69%) 

F1fth research programme on pollut1on 1n the steel industry: 
17 projects ECU 3 717 000 (25.18%) 

Sixth research programme on industrial hyg1ene 1n mmes: 
2 projects ECU 314 200 (2.13%) 

S1xth research programme on ergonomics: 
14 proJects ECU 2 546 400 (17.25%) 

First JOint research programme on safety: 
30 projects ECU 6 349 800 (43.03%) 

Associated costs: ECU 697 000 (4.72%) 

In connection with the above three soc1al research programmes 
(hygiene, safety and pollution), an information day was organized for 
engineers and techn1c1ans on 22 September 1992 at Tharandt (in the 
former GDR) to br1ef them on the results and objectives of the dif­
ferent research projects f1nanced by the ECSC. 

38 



Coal industry research 
(Article 55 of the ECSC Treaty) 

In the coal research sector, 125 proJects were granted financial sup­
port under Art1cle 55 of the ECSC Treaty, to a total of ECU 
45 996 000, plus ECU 902 800 for the disseminat1on of research 
results and associated costs. 

The ma1n objectives of these projects are lower production costs, 
higher underground and pit-head product1v1ty, improved safety and 
working conditions, the maintenance of ex1st1ng markets and the 
opening of new outlets, and, above all, improved use of coal with a 
view to better environmental protection (of the ECU 45 996 000 of 
aid granted, ECU 14 292 000, 31 .1% of the total, was earmarked for 
research projects with a specific environmental impact). 

The financial aid breaks down (in %) by research topic as follows: 

development systems 

mme gases, ventilat1on and climate 

coal-winning techniques and processes 

outbye operations underground 

modern pit management 

Mining technology 

coal preparat1on and transport 

cok1ng 

coal combustion 

upgrading and conversion of coal 

Utilization and upgrading 

Total 

6.8 

9.3 

9.1 

4.8 

16.9 

46.9 

9.5 

10.0 

18.1 

15.5 

53.7 

100 

In addition, aid of ECU 2 000 000 was granted for stud1es of re­
quirements and strategies regarding housmg for workers in ECSC 
industrial areas. 
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Out-turn of the ECSC 
operating budget 

The out-turn of the 1992 ECSC operatmg budget shows an overall 
amount of ECU 535.3 million, compared with the ECU 536 million 
provided for in the amending budget of 17 November 1992. 

This slight difference, in overall terms, is explained by more sub­
stantial internal changes: 

1. Resources 

(i) There was a reduction in the levies, from ECU 150.2 million to 
ECU 146.2 million; 

(ii) there were no f1nes or surcharges for late payment collected 
owing to ongomg legal proceedmgs, and miscellaneous items 
(deposits or other payments) amounted to only ECU 10 618; 

(Iii) cancellations of ex1sting commitments amounted to ECU 75.8 mil­
lion as against an estimate of ECU 70.35 million. 
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2. Requirements 

(i) Aid for social measures did not reach the forecast levels: 

(a) traditional redeployment aid amounted to ECU 154.8 million, 
compared with an estimate of ECU 170 million; 

(b) social measures (steel) totalled ECU 46.2 million as against an 
estimate of ECU 53 million; 

(c) requests for aid under the social measures for coal exceeded 
the forecast levels and the ECU 50 million was committed in 
its entirety; 

(ii) research aid committed was slightly lower than forecast at 
ECU 120.2 million as against ECU 123 million; 

(iii) interest rate subs1dies for conversion loans (Article 56) were 
committed in full; the amount forecast for interest rate subsidies 
for industrial loans was not allocated, however, because of the 
Council's failure to agree on the legal basis. 

3. Surplus 

In view of the high level of resources and the manner of their allo­
cation, the final out-turn of the 1992 ECSC operating budget shows 
a surplus of ECU 53.1 million, which will be carried forward under 
resources to the 1993 operating budget. It should be noted that the 
resources forecast for the 1993 financial year already include 
ECU 40 million in respect of this item. 
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Out-turn of the ECSC operating budget for 1992 

Req u1rements 
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3 1 s 
3 2 c 
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st 
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4.2 c 
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vestments 
rt1cle 54) 
onver-
on 2 

(A rt1cle 56) 

measures 
nect1on 
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m con 
With t 
turing 
steel 

he restruc-
of the 

Industry 

measures 
nect1on 

6. Social 
m con 
with t 
tur1ng 
coal in 

he restruc-
of the 
dustry3 

Surplus 

Total 

ns Operatio 
financed 
loans fro 
borrowe 

by 
m non-

d funds 

Subs1d1ze d hous1ng 

--

Fore-
cast 1 

5 

170 

123 
58 
50 
15 

131 

25 

106 

53 

50 

4 

536 

18 

I 

! 

Out-turn ! Resources 
I 

I 

I 

financial year 
I Resources lor the 

i 

11. Current resources 
1.1. Yield from 

5 levy at 
0 27% 

1.2. Net surplus 

154.8 from the pre-
ced1ng fman-

I c1al year 
120 2 1.3 F1nes and 

58 surcharges 
47 7 for late pay-
14.5 ment4 

1.4. Miscellaneous 
106 

2 Cancellation of 

0 
commitments 
unlikely to be 
Implemented 

106 3 Unused resources 
earned over from 
1991 

4 Extraordinary 
rece1pts 

46.2 Soc1al measures 
m connect1on 
w1th the restruc-
turmg of the steel 
mdustry 

50 5. Ut1l1zat1on of the 
53 1 contmgency reserve 

535.3 Total 
--

Origin of non-
borrowed funds 

Special reserve and 
former ECSC pens1on 

18 fund 

--

(mtllwn ECU) 
-----

Fore-
cast 1 Out-turn 

150.2 146 2 

253.5 253.5 

2.15 0 
t e. t.e 5 

70.35 75.8 

59 8 59 8 

t.e. t e. 

t.e t.e. 

536 535.3 

I 

18 18 

I 

1 See the Comm1ss1on's 1mplementat1on forecast of 17 11 1992 (OJ C 307, 25 11 19921 
A1d for projects w1th a spec1f1c Impact on the environment 
forecast l1nes 3 1 8 out-turn lmes 3.1 6 9 

32 16 32 167 
3 3 3 3 3. 3.7 
4 1 1 9 4 1' 

Amounts chargeable to the Rechar programme 
forecast: l1nes 4.2 50 out-turn lmes 

6 50 
4 2 44 8 

6 50 
4 The amount st1ll due to the ECSC at 31 12 1992 was ECU 1 622 199 
5 The amount actually collected was ECU 10 618. 
t e token entry 
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ECSC financial statements 



ECSC financial statements 

The ECSC's balance sheets, profit-and-loss accounts and statements 
of the allocation of profit for the years ending 31 December 1992 
and 31 December 1991 were submitted to the Commission for 
approval at its 1158th meeting on 23 June 1993 (SEC 956 fmal). 
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Balance sheet at 31 December 1992 
and 31 December 1991 
(Amount in ecus) 

Before allocation of surplus 

Assets 

31 12 1992 31. 12.1991 

Balances w1th central banks (Note 3) 

Loans and advances to credit institutions 
(Note 4) 

- repayable on demand 

- w1th agreed matunty dates or per1ods 
of not1ce 

-loans 

Total 

Loans and advances to customers, etc. 
(Note 5) 

-loans 

-levy 

-fines 

Total 

Bonds and other f1xed-1ncome secunt1es 
(Note 6) 

- ISSUed by publiC bOdieS 

- 1ssued by other borrowers 
(mcluding own-debt securities. 
67 638 521 in 1992 and 
88 954 023 in 1991) 

Total 

Tang1ble and mtang1ble assets (Note 7) 

Other assets (Note 8) 

Prepayments and accrued income 
(Note 9) 

Total assets 

Off-balance-sheet commitments (Note 25) 

46 

56 203 772 

651 975 632 
3 433 388 311 

4 267 090 339 

14719767 

1 615 162 

1 220 874 572 

267 724 137 

530 675 

4 141 567 715 

4 283 425 268 

1 488 598 709 

6 523 098 

7 696 871 

342 872 269 

10 271 214 605 

4 718 395 201 

34 036 866 

803 286 645 
3 239 875 489 

4 276 210 661 
13 845 058 

1 754 070 

1 069 105 622 
244 402 965 

1 081 028 

4 077 199 000 

4 291 809 789 

1 313 508 587 

6 021 801 

10722601 

335 432 183 

10 035 774 989 

3 793 241 962 



llab111t1es vis-a-vis third parties 

Amounts owed to cred1t 1nst1tut1ons 
(Note 1 0) 

- repayable on demand 

- w1th agreed maturity dates or per1ods 
of not1ce 

- borrow1ngs 

Total 

Debts ev1denced by certificates (Note 11) 

Other l1ablllt1es (Note 12) 

Accruals and deferred 1ncome (Note 13) 

Prov1s1ons for liabil1t1es and charges 
(Note 14) 

Commitments for the ECSC operating bud- 1 
get (Note 15) 

Total liabilities vis-a-vis third parties 

Net position 

Prov1s1ons for financing the ECSC opera­
ting budget (Note 16) 

Reserves (Note 17): 

- Guarantee Fund 

- special reserve 

- former pens1on fund 

Value adjustment reserve 

Surplus brought forward 

Surplus for the f1nanc1al year 

Net total 

Total 

Total liabilities 

Off-balance-sheet commitments (Note 25) 

31 12 1992 

5 840 231 

2 985 338 811 

429 885 000 

188 980 000 

57 469 977 

2 991 179 042 

4341279392 

365 986 897 

284 938 605 

5 805 666 

1 283 153 200 

9 272 342 802 

307 348 557 

676 334 977 

13 294 511 

20 418 

873 340 
------

998 871 803 

10 271 214 605 

7 387 872 326 

Before allocation of profit 

Liabilities 

31. 12. 1991 

0 

85 978 663 
2 936 886 431 

482 885 000 
188 980 000 
56 150 435 

3 022 865 094 

4 202 296 133 

107 922 528 

284 484 893 

7 084 687 

1 288 934 244 

8 913 587 579 

385 058 170 

728 015 435 

7 773 845 

166 085 

1 173 875 

1 122 187 410 

10 035 774 989 

6 057 194 847 

European Coal and Steel Community 

Member of Otrector-General 
Credtt and Investments 
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Profit-and-loss accounts for the years ending 
31 December 1992 and 31 December 1991 
(Amounts in ecus) 

Charges 
---------------~---------------- ---------------

Interest payable and s1milar charges 

- interest 

- issuing costs and redemption 
premiums 

CommiSSions payable 

Net losses on fmanc1al operations 

- foreign-exchange losses 

- losses on securities 

-value adjustments in respect of 
securities 

Administrative expenses (Note 19) 

Total 

Total 

Value adjustments in respect of tangible 
assets (Note 7) 

Other operatmg charges (Note 20) 

Value adjustments 1n respect of loans and 
advances and provisions for contingent 
liab1lit1es and for commitments (Note 21) 

- value adjustment in respect of loans 

and advances 
- allocation to the prov1sion for l1ablilt1es 

and charges (Note 14) 

Total 

Total operating charges 

Extraordinary charges 

Allocation to the reserve for exchange dif­
ferences 

Legal commitments for the fmancial year 
(Note 15) 

Allocation to the provis1on for financing the 
ECSC operating budget (Note 16) 

Total charges 

Surplus for the financial year 

Total 
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31 12 1992 

942 239 470 

11 540 426 

217 196 

3514185 

0 

92 673 296 

355 166 

953 779 896 

2243917 

3 731 381 

5 000 000 

782 977 

572 287 

93 028 462 

1 059 138 920 

277 845 

5 520 666 

477 217 432 

235 733 395 

1 777 888 258 

1 873 340 

1 779 761 598 

31. 12. 1991 

853 945 655 

16 185 304 

0 
3 163 224 

1 000 069 

1 946 642 

870 130 969 

2 419 396 

3 163 224 

5 000 000 

895 511 

751 705 

2 946 711 

885 307 506 

444 491 

633 848 

454 375 588 

313 304 101 

1 664 066 634 

1 173 875 

1 655 239 409 



Interest rece1vable and similar income 
(Note 22) 

- Interest 
(including interest on f1xed-1ncome 
securities. 124 484 602 1n 1992 and 
125 091 970 In 1991) 

- 1ssumg and redemption premiums 

Net prof1t on f1nanc1al operations 

- fore1gn-exchange prof1ts 

- prof1ts on securities 

-value adjustments 1n respect of 
secunt1es 

Total 

Total 

Value adjustments in respect of loans and 
advances and prov1s1ons 

- Withdrawal of value adjustments in re­
spect of loans and advances 

- transfer from the provision for liabil1t1es 
and charges 

Total 

Other operatmg income (Note 23) 

Total operating income 

Convers1on difference 

I nco me relating to the operat1ng budget 
(Note 24) 

Transfer from the provision for financing 
the ECSC operatmg budget 

Transfer from the prov1sion for f1nes to 
be collected 

Transfer form the Guarantee Fund 

Total income 

31. 12 1992 

1 162 894 880 

8 824 756 

10 

8 986 656 

318 420 

534 081 

789 949 

1 171 719 636 

9 305 086 

3 324 030 

1 197 236 

185 545 988 

5 520 666 

222 251 936 

313 304 101 

138 907 

53 000 000 

1 779 761 598 

Income 

31. 12. 1991 

1 081 577 404 

12 670 676 

23 286 
8 931 669 

20 110 244 

10 676 489 

324 254 

1 094 248 080 

29 065 199 

11 000 743 

720 849 

1 135 034 871 

633 848 

207 401 206 

311 851 569 

317 915 

1 655 239 409 

European Coal and Steel Community 

~~ E. CIOFFI 

Otrector-General 
Credit and Investments 
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Allocation of surplus for the years ending 
31 December 1992 and 31 December 1991 
(Amounts in ecus) 

Surplus not allocated at 1 January 

Surplus for the year to be allocated 

Allocat1on to the former pens1on fund 

Surplus not allocated at 31 December 
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1992 1991 

20 418 166 085 

1 873 340 1 173 875 

1 893 758 1 339 960 

1 453 352 1 319 542 

440 406 20 418 

European Coal and Steel Community 

~_J 
E. CIOFFI 

Director-General 
Credtt and Investments 



Notes relating to the 
financial statements 
at 31 December 1991 
and 31 December 1992 
(Amounts in ecus) 

1. Presentation of the financial statements 

1.1. The European Coal and Steel Commun1ty (ECSC) was estab­
lished by the Treaty of 18 April 1951. According to the Treaty, the 
task of the ECSC is to contribute to the econom1c expansion of the 
Member States through the establishment of a common market for 
coal and steel. Most of the ECSC's funds come from the levy, the 
net profit from its financial activity, borrowings raised on the finan­
cial markets and direct bank loans. 

1.2. The ECSC's financial statements for 1992 and the notes thereto 
are presented in accordance with Council Directives 78/660/EEC and 
86/635/EEC on the annual accounts and consolidated accounts of 
banks and other financial institutions (OJ L 222, 14.8.1978 and OJ L 
372, 31.12.1986). 

1.3. ECSC accounts are kept 1n the various currenc1es used for its 
financial activity. The financial statements are expressed in ecus. 

The following rates have been used for converting year-end balance­
sheet amounts expressed in currency into ecus: 

Belgian and Luxembourg francs 
German mark 
Dutch guilder 
Pound sterling 
Dan1sh krone 
French franc 
ltal1an lira 
lnsh pound 
Span1sh peseta 
Portuguese escudo 
Greek drachma 
Un1ted States dollar 
Swiss franc 
Canadian dollar 
Japanese yen 

31 December 

1992 

40.1777 
1.9556 
2.19669 
0.798221 
7.57479 
6 66782 

1787 42 
0.743157 

138 648 
177.76 
260.198 

1.2109 
1.76307 
1 .53603 

151.06 

1991 

41.9308 
2.03553 
2.29352 
0 716117 
7.92945 
6 95338 

1542.40 
0.766332 

129.668 
179.886 
235 065 

1 34093 
1 81763 
1 55078 

167.549 
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1 .4. At 31 December 1992 the various currenc1es l1sted in 1.4, 

together with the ecu, made up the ECSC's balance sheet as follows: 

(1 000 ECU) 

Currency Assets L1abillt1es 
--~ 

Belg1an franc 369 203 290 059 
Luxembourg franc 146 486 126 620 
German mark 3 882 441 3 764 905 
Dutch gu1lder 264 681 206 164 
Pound sterlmg 886 553 793 216 
Danish krone 2 782 
French franc 1 008 126 871 488 
Italian l1ra 1 579 707 1 503 881 
lnsh pound 1 519 
Span1sh peseta 320 522 270 725 
Portugese escudo 93 034 89 016 
Greek drachma 3 826 
U n 1ted States do II a r 2 356 818 2 278 759 
Swiss franc 471 103 457 879 
Canad1an dollar 55 867 55 867 
Japanese yen 133 778 132 398 
ECU -1 305 231 -569 762 

Total 10 271 215 10 271 215 

NB: 

The ecu has a much larger place 1n the ECSC's accounts than sug­
gested by the above table. 

The apparently small share in ecus is explained by certain account­
ing operations, ma1nly the offsetting of accounts receivable and pay­
able relating to currency swaps. 

The offsetting of these items on the assets and l1abilit1es sides 1s 
designed to prevent artificial inflat1on of the balance sheet. 

This accounting operation is carried out in ecus and involved a total 
of ECU 3 852 663 317 in 1992. 

The real weight of the ecu in the ECSC's accounts can therefore be 
assessed more accurately if this amount 1s added both to the assets 
and to the liabilities s1des of the balance sheet. 
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2. Accounting policies and methods 

2.1. General accounting methods 

2.1.1. The financial statements are drawn up in accordance with 
generally recognized accounting principles. 

2.1.2. Charges and income for the financial year are entered 1n cur­
rency and converted to ecus at the monthly accounting rate 1n force 
on the day of the transaction. 

2.2. Change in the accounting method 

Until 31 December 1991 the ECSC used the net balance from one 
financial year to finance the operating budget of the followmg fman­
cial year. This involved allocating the year's income to the provision 
for financing the operating budget under the heading 'Net balance'. 

On 31 December 1992 this accounting method was changed to ena­
ble the operating budget for 1993 to be financed by 1ncome rece1ved 
dunng 1993. 

The net balance generated by ECSC act1v1ty durmg 1992, 
ECU 131 636 968, has been allocated to the contingency reserve 
(Note 16). 

3. Balances with central banks 

This item represents the ECSC's balances w1th the central banks of 
the 12 Member States. 
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4. Loans and advances to credit institutions 

4.1. Repayable on demand 

This item also includes loans and advances to CEDEL repayable on 
demand. 

4.2. With agreed matunty dates or periods of notice 

The breakdown of the time to maturity of these loans is as follows: 

Up to three months 

Three months to one year 

Over one year 

4.3. Loans 

Total 

(ecus) 

31 December 

1992 

382 962 987 

252 956 207 

16 056 438 

651 975 632 

1991 

421 074 157 

382 212 488 

803 286 645 

The breakdown of the t1me to maturity of these loans is as follows: 

(ecus) 

31 December 

1992 1991 

Up to three months 63 235 868 51 050 748 

Three months to one year 304 540 293 294 276 498 

One year to f1ve years 2 563 278 917 2 217 629 092 

Over f1ve years 502 333 233 676919151 

Total 3 433 388 311 3 239 875 489 
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5. Loans and advances to customers, etc. 

5.1. Loans 

The loans granted to credit institutions are shown under 'Loans and 
advances to credit institutions' (see Note 4). 

The other loans break down as follows: 

(ecus) 

31 December 

1. Loans paid from borrowed funds 

Amounts outstanding, excluding redemption prem1ums 

Redemption prem1ums 

Value adjustments 

2. Loans from the special reserve and other own 
funds for financing subsidized 

Sub-total 

Total I 

The breakdown of the t1me to matunty of these loans 1s as follows: 
at 31 December: 

- Up to three months 
- Three months to one year 
- One year to f1ve years 
- Over f1ve years 

1992 

138 465 976 
451 572 667 

3 040 617 738 
637 555 674 

1991 

296 273 320 
532 460 889 

2 735 497 429 
593 752 949 

3. Loans paid from the former pension fund to officials of the 
European Communities for housing construction 

4. Loan repayments overdue and interest on arrears 

Grand total 

1992 

4 196 379 653 

45 000 000 

(40 341 949) 

4 207 037 704 

26 832 402 

4 227 870 106 

37514170 

1 706 063 

4 267 090 339 

NB These loans are usually secured by guarantees from the Member States, banks or companres, or by mortgages 

I 
1991 

4 085 515 680 

45 000 000 

(3 781 296) 

4 726 734 384 

27 468 907 

4 154 203 291 

33 422 568 

88 584 802 

4 276 210 661 
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5.2. Levy 

Before value adjustment, this item amounts to ECU 20 195 663 (ECU 
18 687 124 at 31 December 1991 ). It comprises 1n particular ECU 
4 366 705 subject to legal proceedings (ECU 3 988 246 at 31 Decem­
ber 1991) and ECU 2 382 399 relating to temporary deferment 1n 

respect of coal in stock (ECU 1 101 482 at 31 December 1991 ). 

Payment of the levy 1n respect of coal in stock is temporarily 
deferred under a general decision taken in 1972. 

5.3. Fines 

After value adjustment the item 'Fmes receivable' amounts to ECU 
1 615 162 (ECU 1 754 070 at 31 December 1991 ). 
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6. Bonds and other fixed-income securities 

6.1. Valuation 

Bonds and other f1xed-income secunt1es are valued at average pur­
chase price or market value at 31 December 1992, whichever is the 
lower. 

This pnnc1ple is not applied in the case of securities considered as 
financial fixes assets (see 6.5) 

6.2. Composition 

Bonds and other fixed-mcome securities break down as follows: 

Issued by public bodies 

- gross value 
-value adjustment 

-net value 

Own-debt securities 

- gross value 
- value adjustment 

-net value 

Issues by other borrowers 

- gross value 
- value adjustment 

- net value 

Total 

- gross value 
- value adjustment 

-net value 

Value 
adjustments 

on 
secur1t1es 

(withdrawal) 

(707 422) 

389 002 

(318 420) 

(ecus! 

31 December 

1992 1991 

1 228 444 178 1 077 382 650 
(7 569 606) (8 277 028) 

1 220 874 572 1 069 105 622 

67 638 521 88 954 023 

67 638 521 88 954 023 

201 417 847 156 392 171 
(1 332 231) (943 229) 

200 085 616 155 448 942 

1 497 500 546 1 322 728 844 
(8 901 837) (9 220 257) 

--~------

1 488 598 709 1 313 508 587 
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6.3. Maturities in 7 993 

Securities in the portfolio reaching final maturity during 1992 repre­
sent the following amounts (ecus): 

Issued by public bodies 
Own-debt securities 
Issued by other borrowers 

6.4. Listed/unlisted securities 

Total 

197 199 472 
141 380 

39 784 660 

237 125 512 

The securities portfolio comprises ECU 1 406 700 893 of securities 
with a stock-exchange listing, the balance of ECU 81 897 816 being 
unlisted securities. 

6.5. Financial fixed assets 

6.5.1. Financial fixed assets are defined as securities that will remain 
in the portfolio until their final maturity. 

They comprise mainly short-term paper and own-debt securities 
repurchased for servicing ECSC borrowings. 

6.5.2. Financial fixed assets are valued at average purchase price or 
redemption value, whichever is the lower. 

The redemption value of these securities exceeds the average pur­
chase price by a total of ECU 9 498 106. 

6.5.3. Financial fixed assets are made up as follows (ecus): 

Issued by public bodies 
Own-debt securities 
Issued by other borrowers 
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Total 

57 759 076 
67 638 524 

6 827 125 

132 224 725 



7. Tangible and intangible assets 

(ecus) 

Year of Acquisition 31 December 
acquisition price 

I 
1992 1991 

Tangible assets 

Pans buildings 1990 8 804 938 1 1 
Washington building 1971 882 654 470 688 529 524 
Lisbon building 1986 1 265 526 759 240 843 600 
New York building 1987 2 132 944 1 399 910 1 539 901 
Canberra building 1987 2 350 603 1 941 869 2 136 056 
Marseille building 1991 406 679 338 899 372 789 
Windhoek buildings 1992 1 129 004 1 072 554 -

5 983 161 5 421 871 

Intangible assets 
Lease on Milan building 1986 879 883 539 937 599 930 

Total tangible 
-~-------

and intangible assets 6 523 098 6 021 801 
I 

The Paris buildings are owned jointly by the three Communities, the 
ECSC's share being 28%. 

The other buildings, which are owned solely by the ECSC, are let to 
the Commission; the rent paid provides a return on the funds Invest­
ed by the ECSC and amortizes the debt. When these buildings have 
been fully amortized, ownership will be transferred to the European 
Economic Community 

In 1992 the ECSC purchased three buildings in Windhoek, Namibia. 
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8. Other assets 

(ecusl 

31 December 

1992 1991 

Loans, payments due and not received 55 836 021 4 992 807 

PortfoliO taxes and VAT to be reclaimed 2 672 333 2 577 892 

Loans to off1c1als - miscellaneous 2789139 5 713 640 

Miscellaneous 2 047 886 1 176 995 

63 345 379 14 461 334 

Cumulative value adjustments (55 648 508) (3 738 733) 

Total 7 696 871 10 722 601 

The increase in 'Loans, payments due and not received' and 'Value 
adjustments' is connected with the deterioration in the financial situ­
ation of several major steel companies as a result of the serious cri­
sis which the steel sector has been facing for some time. 
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9. Prepayments and accrued income 
(ecus) 

31 December 

Interest on loans 

Interest on depos1ts and securities 
portfolio 

Levy declared for November 
and December but payable 
after 31 December 

Issuing costs and redemption 
premiums 

Cumulative value adjustments 

Total after value adjustments 

1992 

227 060 112 

92 763 512 

13439131 

11 949 961 

345 212 716 
(2 340 447) 

342 872 269 

10. Amounts owed to credit institutions 

1991 

207 561 591 

88 627 521 

20 673 918 

18 569 153 

335 432 183 

335 432 183 

The time to maturity on these operations is as follows: 

Repayable on demand 

Up to three months 

Three months to one year 

One year to f1ve years 

Over f1ve years 

Total 

31 

1992 

5 840 231 

101126985 

408 367 924 

1 757 000 976 

718 842 926 
------

2 991 179 042 

(ecus) 

December 

1991 

332 641 259 

536 923 621 

1 495 925 208 

657 375 006 

3 022 865 094 
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11. Debts evidenced by certificates 
Part of the borrowings outstanding at 31 December 1992 will reach 
maturity during the 1993 financial year. These borrowings amount to 
ECU 377 215 485. 

12. Other liabilities 

Exchange value in ecus of the difference 
between currency receivable and payable 
under currency exchange operat1ons 
(swaps) 

Current account ECSC operating budget 

Other 

Total 

1992 

308 455 362 

31 197 886 

26 333 649 

365 986 897 

(ecus) 

31 December 

1991 

93 395 325 

8 882 422 

5 644 781 

107 922 528 
--------- _____ ____c_ _____________ --

13. Accruals and deferred income 

(ecus) 

31 December 

1992 1991 

Interest on borrowings and 
credit l1nes 278 382 236 273 292 973 

Comm1Ss1on on loans 741 369 786 920 

Redemption premiums on loans 5 815 000 10 405 000 
-------

Total 284 938 605 284 484 893 
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14. Provisions for liabilities and charges 

Provision for Withholding tax 
to be paid 1 

Prov1s1on for purchases and sales of 
securit1es on the futures market2 

Prov1s1on for equipping the Pans 
res1dence 3 

Prov1s1on for special costs connected 
with banking activ1t1es4 

Total 

1992 

4 834 353 

48 629 

722 684 

200 000 

5 805 666 

(ecus) 

31 December 

1991 

4 367 533 

1 681 943 

835 211 

200 000 

7 084 687 

Th1s prov1s1on was created to allow the ECSC to meet 1ts obl1gat1ons 1n respect of a secur1t1es transaction 
on wh1ch there 1s a d1fference of mterpretat1on regarding the appl1cabil1ty of Withholding tax. 
Th1s prov1s1on was created to cover the rrsk of pnce movements on the futures contracts exrstmg at the 
end of the f1nanc1al year for the purchase and sale of secur1t1es 
Th1s prov1s1on was created from the profrt on the sale of the Par1s bu1ldmg at the end of 1990 w1th a 
v1ew to purchas1ng car-parkmg spaces 1n 1991 and equ1ppmg the resrdence 1n Avenue H Martm Work 
on the res1dence will be completed 1n 1993, and the balance of th1s prov1s1on can then be d1v1ded be­
tween the ECSC, Euratom and the EEC 1n proportron to the1r rn1t1al contr1but1on to the purchase of the 
Pans build1ng 
Th1s prov1s1on was created to cover any assrstance costs and other unforeseen expenditure The rrsk 1n 

questron 1s primarily 1n the legal freld because the ECSC has less recourse, for rts operatrons, to natiO­
nal agents who bear all expendrture relatmg to loan operations 
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15. Commitments for the ECSC operating budget 

In 1992, commitments for the ECSC operating budget were as follows: 

(ecus) 

Commitments New Commitments 
at legal Payments Cancellations at 

31 12 1991 commitments 31 12 1992 
r-

Redeployment 540 310 836 154 795 282 200 227 767 44 526 949 450 351 402 

Research 232 769 324 120 230 550 107 721 203 7 887 564 237 391 107 

Interest subsidies (Art. 54) 26 903 649 - 3 505 987 1 831 848 21 565 814 

Interest subs1d1es (Art. 56) 302 558 405 106 000 000 43 794 967 12 932 789 351 830 649 

Soc1al measures (steel industry) 115 713 545 46 191 600 28 938 750 8 429 541 124 536 854 

Soc1al measures (coal industry) 
(Rechar) 70 678 485 50 000 000 23 041 670 159 441 97 477 374 

Total 1 288 934 244 477 217 432 407 230 344 75 768 132 1 283 153 200 
---~--- -· 
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16. Provisions for financing the ECSC operating budget 

(ecus! 

Changes at 31 12 1992 
Prov1s1ons Prov1s1ons 

at 31 12 1991 Withdrawal Allocation at 31.12.1992 

Net balance for the financ1al year 1 1991 253 500 000 253 500 000 

Contmgency reserve 2 70 000 000 131 636 968 201 636 968 

Extraordmary income for f1nanc1ng the 1993 
operating budgetJ 51 000 000 51 000 000 

Surplus from the implementation of the operatmg 
budget 
1991 59 804101 59 804101 
1992 53 096 427 53 096 427 

Total allocations Withdrawn from the provision to 
f1nance the operating budget 313 304101 235 733 395 

Prov1s1on for f1nes and surcharges to be pa1d 
subsequently4 1 754 069 138 907 1 615 162 

Total 385 058 170 313 443 008 235 733 395 307 348 557 

Untrl 31 December 1991 the net balance of the ECSC's frnancral actrvrty allocated to provrsrons at the end of the yeilr was added to the resources of the ECSC 
operatmg budget for the next fmancral year From 31 December 1992 onwards a drfferent accountmg method has been applred (Note 21 
Thrs reserve rs Intended to cover the followrng amounts 
(1) ECU 70 mlllron for the requrrements of the 1993 operatrng budget that have been decrded, 
(11) ECU 85 6 mlllron for the maxrmum amount of compensatron whrch the ECSC rs lrkely to have to pay to companres 1n respect of losses lrkewrse suffered by 

them 1n connectron wrth the applrcatron of the quota system whrch was rn force between October 1980 and June 1988, 
(111) ECU 46 mrllron for any drfference between expendrture commrtted and rncome generated by ECSC actrvrtres durrng the fmancral year as a result of the change 

1n method descnbed 1n Note 2 
The ECSC has constrtuted a provrsron of ECU 51 mlllron for fmancmg addrtronal socral measures for the rron and steel mdustry ur1der the 1993 ECSC operatrng bud­
get 
Fmes are consrdered as ECSC resources only when they have actually been pard Fmes rmposed hut m't yet pard are therefore allocated to provrs~ons 

65 



17. Reserves 

The pattern of reserves was as follows: 

---~ 

Reserves at Reserves at 
31 12 1991 pr1or Allocat1ons Withdrawal 31 12 1992 pr1or 

to allocat1on at 31.121991 1992 to allocation 

Guarantee 
Fund 482 885 000 - (53 000 000) 429 885 000 

Special 
reserve 188 980 000 - 188 980 000 

Former 
pens1on 
fund 56150 435 1 319 542 57 469 977 

Total 728 015 435 1 319 542 (53 000 000) 676 334 977 

The Guarantee Fund is Intended to cover lending and borrowing ope­
rations. In order to cover partially the const1tut1on of specif1c value 
adjustments 1n respect of loans and advances wh1ch IS connected 
with the deterioration 1n the financial situation of several major steel 
companies as a result of the ser1ous cris1s wh1ch the steel sector has 
been facing for some time, ECU 53 million has been withdrawn from 
the Guarantee Fund. Despite this reduction, the ECSC's solvency 
ratio remains within the 14-16% range recommended by a team of 
1nternat1onal experts to ensure that the structure of the balance 
sheet remained in equilibrium, having regard to the special status of 
the ECSC. 

The spec1al reserve is used to grant loans from ECSC own funds to 
fmance subsidized housing. 

The former pension fund origmally represented the ECSC's total pen­
sion obligations prior to 5 March 1968. Since that date, the Member 
States have assumed responsibility for the payment of staff pen­
sions. This fund is used to finance housing loans for officials of the 
European Communities and has also been used to grant special loans 
to the coal and steel industries. 
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-----

Reserves at 
Allocations 31 12 1992 

at 31 1 2. 1 992 after allocat1on 

- 429 885 000 

- 188 980 000 

1 453 352 58 923 329 
---------

1 453 352 677 788 329 



18. Analysis of the result for the financial year 

Overall ECSC performance is influenced by both the result of non­
budgetary operations (lending/borrowing - investment - exchange­
rate variations) and the out-turn of the ECSC operating budget. 

18.1. Non-budgetary operations 

Result 

Gross operating margin before 
changes in provisions 

Lending/borrowing operations 

Interest on bank accounts 

Transactions concern1ng portfolio 
securities 

Miscellaneous 

Total 

(ecus) 

31 December 

1992 1991 

3 670 975 6 524 561 

87 304 194 89 620 755 

130 088 182 150 829 272 

5 672 055 603 357 

226 735 406 247 577 945 
---------------+---------------

Changes in provisions 

Provisions for IJabJIJtJes and charges 

Reserve for exchange differences 1 

Value adjustments 1n respect of loans and 
advances 

Result of non-budgetary 
operations 

1 434 783 (1 946 642) 

(5 520 666) (633 848) 

(91 139 215) 9 676 420 

131 510 308 254 673 875 

1 Durrng 1992. changes rn exchange rates led to a conversron profrt of ECU 5 520 666, whrch was offset 
by the transfer of the same amount to the value adjustment reserve The correspondrng frgure for 1991 
was ECU 633 848 
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18.2. Implementation of the ECSC operating budget 

(ecus) 
----------------,--------------~---

Implementation of the budget 

Expenditure 

Adm1n1strat1ve expenditure 

Legal commitments 

Miscellaneous 

Revenue 

Levy (Note 24) 

Fines (Note 24) 

Depos1ts (Note 24) 

Total 

Cancellations of legal commitments 
(Note 24) 

Miscellaneous 

Surplus from the last budget 
(Note 16) 

Net balance from the last f1nancial year 
(Note 16) 

31 December 

1992 

5 000 000 

477 217 432 

243 505 

482 460 937 

146 473 186 

8 

75 768132 

11 937 

59 804 101 

253 500 000 

1991 

5 000 000 

454 375 588 

73 086 

459 448 674 

175 054 804 

18 348 

32311852 

16 202 

91 351 569 

220 500 000 

Total 535 557 364 519 252 775 
B~~- out-turn_l ___ 53_0_9_6_4_2_7 ___ 5_9_8_0_4_1_0_1_ 

Result on non-budgetary operations 

Budget out-turn 

Withdrawal from the Guarantee Fund 

Total 

Allocation to the provisions for f1nancmg 
the operatmg budget for the following 
financial year 
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Surplus from the 1mplementat1on 
of the budget 

Contmgency reserve 

Net balance 

Extraordinary revenue (1993 budget) 

Surplus before allocation 

(ecus) 

31 December 
--------~------

1992 

131 510 308 

53 096 427 

53 000 000 

237 606 735 

53 096 427 

131 636 968 

51 000 000 

1 873 340 

1991 

254 673 875 

59 804101 

314 477 976 

59 804 101 

253 500 000 

1 173 875 
~--------------



19. Administrative expenses (fixed amount) 

The ECSC paid a lump sum of ECU 5 million to the general budget 
of the Commission of the European Communities to cover its admi­
nistration costs. 

20. Other operating charges 

Borrowing costs 

Swift/Reuters charges 

Other 

Total 

31 

1992 

420 531 

140 812 

10 944 

572 287 

(ecus) 

December -r 1991 
--- --------

601 827 

137 716 

12 162 
----

751 705 

21. Value adjustments in respect of loans and advances 

The 1ncreased allocation to 'Value adjustments 1n respect of loans 
and advances' IS connected w1th the deterioration in the fmanc1al 
situation of several major steel compan1es as a result of the serious 
crisis which the steel sector has been facing for some time. 

22. Interest received 

Interest on loans 

Payment and redemption prem1ums 

Bank mterest 

Interest on f1xed-income secur1t1es 

Total 

(ecus) 

31 December 

1992 

949 599 939 

8 824 756 

88 810 339 

124 484 602 

1 171 719 636 

1991 

866 686 298 

12 670 676 

89 799 136 

125 091 970 

1 094 248 080 
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23. Other operating income 

Lapsed coupons and bonds 

Income from buildings 

Miscellaneous 

Total 

(ecus) 

31 December 

1992 

11 089 

1 071 714 

114 433 

1 197 236 

1991 

27 779 

683 299 

9 771 

720 849 

24. Income relating to the operating budget 

Levy 1 

Fines 2 

Depos1ts 

Cancellation of legal commitments 

Miscellaneous 

Total 

The ECSC IS authomed under the Treaty to 1rnpose a levy on coal and steel produced by undertakings 1n 

the Commun1ty The levy 1s calculated on the bas1s of the average values 1n the Cornmun1ty of the 
var1ous products concerned The levy ratE: had been 0 31% smce 1 January 1980 The ratEJ applicable 
durmg 1992 was 0 27% On 23 December 1992 the CommiSSIOn dec1ded to set the levy rate for the 1993 
fmanc1al year at 0 25% At 31 December 1992. levy mcorne Included ECU 110 911 1n respect of surchar­
ges for late payment IECU 276 819 at 31 De,:ember 1991) 
Th1s 1tem comprises the revenue from f1nes 1mposed by the CommiSSIOn 1n accordance w1th Art1cles 58 
and 60 of the ECSC Treaty, together w1th surcharges for late payment 
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25. Off-balance-sheet commitments 

25.1. Commitments received 

(a) Commitments ansing from swaps 
not1onal capital commitments 
relat1ng to Interest-rate swaps 
cap1tal commitments relating to 
interest-rate and currency swaps 

(b) Commitments on securitieS 
secunt1es bought forward 

- securities sold forward 

25.2. Commitments given 

(a) Loans granted 

Total 

global loan contracts, lmes st1ll 
to be used 
loans from borrowed funds signed 
but not yet paid 
loans from own funds 

(b) Commitments ansmg from swaps 
not1onal capital commitments 
relat1ng to mterest-rate swaps 
capital commitments relatmg to 
mterest-rate and currency swaps 

(c) Commitments on securities 
- securit1es bought forward 
- securities sold forward 

(d) Receipts from lapsed coupons and 
bonds 

Total 

(ecus) 

31 December 

1992 1991 

840 423 237 498 370 172 

3 852 663 317 3 232 090 075 

25 308 647 62 781 715 

4 718 395 201 3 793 241 962 

(ecus) 

31 December 

1992 

1 829 227 870 

851 968 081 
18 238 892 

840 423 237 

4 122 694 510 

25 308 647 

11 089 

7 687 872 326 

1991 

1 778 170 000 

365 528 748 
26 412 033 

498 370 172 

3 325 904 400 

62 781 715 

27 779 

6 057 194 847 
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Changes 1n the financial 
for the years ending 31 
and 31 December 1991 

situation 
December 1992 

Origin of funds 

Balance of profit-and-loss account 

Items not mvolvmg a movement of funds 

Amort1zat1on of 1ssuing costs and redemption prem1ums 

Value adjustments 1n respect of securities 

Value adjustments 1n respect of tangible assets 

Value adjustments 1n respect of loans and advances (net) 

Increase (decrease) 1n 'Provision for legal commitments' 

Increase (decrease) 1n 'Prov1s1on for f1nanc1ng of ECSC operat1ng 
budget' 

Increase (decrease) in accruals and deferred income (l1ab111t1es) 

Decrease (Increase) 1n accruals and deferred mcome (assets) 
and issu1ng costs and redemption prem1ums 

Increase (decrease) 1n 'Other l1abil1t1es' 

Decrease (increase) in 'Other assets' 

Allocation to the prov1s1on for r1sks and charges 

Increase (decrease) 1n the prov1s1on for changes 1r1 the ecu rate 

Contribution not yet rece1ved from new Member States 

Exchange adjustments 1n respect of borrowmgs and loans 

Withdrawal from Guarantee Fund 

Total funds 

Other resources 

Proceeds of borrowings 

Loan repayments 

Contr1but1on from new Member States (pa1d up) 

Total resources 

Use of funds 
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Loan disbursements 

Redemption of borrowings 

Increase (decrease) in bank balances and portfoliO 

Acqu1sit1on and constructiOn of buildings 

Total uses 

1992 

1 9 

2.7 

(0.3) 

0.8 

91 2 

(57) 

(78 1) 

4.9 

(16 9) 

258.1 

2.1 

(1.3) 

55 

(190 3) 

(53.0) 

21.6 

474.4 

295.2 

2 791.2 

1 405 0 

1 259.9 

125.0 

1.3 

2 791.2 

I 

(ECU mtiiJOn! 

1991 

1.1 

3.0 

(20.1) 

09 

(9 7) 

112.7 

1.2 

31.1 

(48.4) 

(37.9) 

(16.0) 

1.7 

0 7 

6.4 

26.7 

445.7 

889 8 

2 362.2 

1 471.2 

1 003.7 

(113.6) 

0 9 

2 362.2 



Report of the Court of Auditors 
of the European Communities 
on the financial statements 
of the European Coal and 
Steel Community as 
at 31 December 1992 

1. This report concerns the regularity of accounting and financial management by the Commission 
(the High Authority), in accordance with Article 78f (5) of the Treaty establishing the European Coal 
and Steel Community, as amended by Article 8 of the Treaty of 22 July 1975 amending certain 
financial provisions of the Treaties establishing the European Communities and of the Treaty estab­
lishing a Smgle Council and a Single Commission of the European Communities. 

2. The Court has audited the accounts and financial statements of the European Coal and Steel 
Community at 31 December 1992, in accordance with generally accepted auditing standards and car­
ried out such checks as it considered necessary. 

3. In the Court's opinion, the attached financial statements (balance sheets at 31 December 1992 
and 1991, profit-and-loss accounts, for the financial years ending 31 December 1992 and 1991, the 
notes relating to balance sheets and profit-and-loss accounts, allocation of profit for the financial 
years ending 31 December 1991 and 1990), which have been prepared in accordance with generally 
accepted accounting practice (and the Council's published instructions in particular), give a true and 
fair view of the financial Situation of the European Coal and Steel Community at 31 December 1991 
and of the results of its operations for the year then ended. 

ANDRE J. MIDDELHOEK 
Prestdent 

of the 
Court of Auditors 

Luxembourg, 30 June 1993 

B FRIEDMANN 
Member 
of the 

Court of Auditors 
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Annexes 



Analysis of loans outstanding 

Loans from borrowed funds 

Breakdown by country and by guarantees received 
Amounts outstanding at 31 December 1992 

Guarantee lndustnal group 
Member State by publ1c Bank 

p·~b~~~---1· body guarantee pr1vate 
----- -]--· 

Belgium 

Denmark 

Germany 

Greece 

Spain 

France 

Ireland 

Italy 

Luxembourg 

Netherlands 

Portugal 

United Kmgdom 

Non-Community 

Total 

62.2 

306.3 

24.1 

-

196.4 

1 046 8 

11 5 

-

16.3 

-

110.7 

141.1 

-

1 915.4 

0.2 

0.7 

34.6 

-

168 0 

73 0 

0.7 

183 5 

-

50.1 

-

227.1 

175.2 

913.1 

- -

- -

- 2.6 

- -

151.2 -

I 28.4 2.0 

- -

! 

330.0 20.8 

- -

- 0.02 

- -

- 18.6 

- -

509.6 44.0 

Charge on 
property 

-

1.0 

572 9 

-

I 68.6 I 

-

-

-

-

216.0 

-

-

-

858.5 

1 94% of th1s sum 1s accounted for by loans granted to fmanc1al mst1tut1ons Without any add1t1onal guarantee. 

Loans from own funds 

Breakdown by country and by guarantees received 
Amounts outstanding at 31 December 1992 

----------

Guarantee Industrial group 
Member State by publ1c Bank ---------

body guarantee publ1c pr1vate 
-----

Belg1um 0 03 

Denmark 

Germany 0.86 0.04 0.29 

Greece 

Spa1n 

France 0 05 5.90 

Ireland 0.64 

Italy 0 01 0.84 0 32 

Luxembourg 

Netherlands 4.65 

Portugal 

U n 1ted Kmgdom 0.35 2 13 

Non-Commun1ty 

Total 1.93 2.18 6.74 5.26 
------------ --

1 Mamly loans granted to fmanc1al InStitUtions for on-lendmg to f1nal rec1p1ents 
--------
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Charge on 
property 

9.33 

0.21 

9.54 
--------

(mtii!On ECU! 

No Total 
guarantee 1 

187.0 249.4 

1.3 309.3 

1 067 1 1 701.3 

- 0.0 

40 6 624.8 

127.4 1 277.6 

- 12.2 

853.1 1 387.4 

! 
14.5 30.8 

3.5 269.6 

I 
- 110.7 

1 009 8 1 396.6 

- 175.2 

3 304.3 
! 

7 544.9 

(nliii!On ECU) 

No Total 
guarantee 1 

9.98 10 01 

0.39 0.39 

64.98 75.50 

0.58 0 58 

7.25 7.25 

19.51 25 46 

0 10 0.74 

9.27 10 44 

1 94 1 94 

4.86 

0 66 0.66 

16 38 18.86 

0.00 

131.04 156.69 



Statement of consolidated debt at 31 December 1992 

Operattons tn 1992 Debt 
Payable tn Debt outstanding 

at 31 December 1991 
t------~-------1 Exchange-rate outstandtng at 

Borrowtngs Redempttons 
adjustments 31 December 

DM 

USD 

SFR 

FF 

HFL 

ECU 

LFR 

BFR 

UKL 

YEN 

LIT 

CND 

PTA 

ESC 

Redemptton 

Total 

2 764 9 

592.8 

226.7 

341 5 

132 1 

671 9 

138 2 

104 5 

500 0 

1 264.5 

53 5 

275.8 

27 8 

7 094.2 

750.7 

63.4 

48.5 

0.7 

9 1 

191 3 

351.9 

2.5 

56 3 

1 474.4 

722 3 

125.2 

2 3 

101 5 

28 0 

47 6 

21 4 

28 3 

164 8 

15.2 

3.3 

1 259.9 

+113 0 

+63.7 

+ 7 0 

+14 6 

+58 

+6.0 

+4 6 

-51 4 

-173.3 

+0.5 

-17.9 

+0 3 

-27.1 

1992 

2 906.3 

594 7 

231 4 

303 1 

110.6 

624.3 

122.8 

89.9 

475.1 

1 427 9 

54 0 

257.1 

84 4 

7 281.6 

45 0 premtums 45 0 - - _______ -~ 

___ G_ra_n_d_t_o_ta_I-'---
1 

_______ 7_1_39_._2 _________ -_--__J__--_-__ 1 _4_74_._4 _____ 1_25_9_.9 __ -_-J_-~ 7 ~26.6 

Main characteristics of loans disbursed in 1992 

A - Loans at rate of borrowing to the steel industry 

Member State 

Germany 

Italy 

Date of 
disbursement 

28.2.1992 
24.6.1992 

14.21992 
19.3.1992 

9.4 1992 
18.12.1992 

Date of 
Commtsston 

Deciston 
approvtng loan 

12.12.1991 
2.12 1976 

18.11.1991 
9.8.1991 

29.1.1992 
9.8.1991 

Rectptent 

Klockner-Werke AG 
Saarstahl Volklingen GmbH 

La Magana d'ltalia 
Societa Nordelettrica SpA 
Falck Ace. Ferr. Lombarde SpA 
Societa Nordelettrica SpA 

Maturtty 

2007 

2001 

2002 

2012 

2001 

1997 

1996 

1997 

2017 

2007 

1995 

2005 

1997 

1994 

ECU 201.38 million - total loans at rate of borrowing to the steel industry ___ ----~---- _j 
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B - Loans with interest subsidies to the coal industry 

Member State Date of 
disbursement 

16.12.1992 

Date of 
Comm1ss1on 

Dec1s1on 
approv1ng loan 

12 12.1990 

Rec1p1ent 

Hut/era Vasco-Leonesa SA 

[ ECU 13.81 million - total loans with interest subsidies to the coal_i_n_d_u_s_tr_v ____ .~ 

C - Loans with interest subsidies to finance thermal-power stations (pro forma item) 

D - Loans at rate of borrowing in other sectors 

Date of 
Member State Date of CommiSSion Recip1ent 

disbursement Dec1s1on 
approvmg loan 

Germany 8.4 1992 24.7.1990 Rhein-Mam-Donau AG 

Belgium 8 4.1992 5.1.1990 SNCB 
6 8.1992 30.3.1992 SNCI 
6.8.1992 5.1.1990 SNCB 

Denmark 8.4 1992 30.9.1991 Great Belt A!S 
22 4.1992 30.9.1991 Great Belt A!S 

6.8.1992 30.9.1991 Great Belt A!S 

Spain 8.4.1992 31.7.1991 RENFE 
29.10.1992 31.7.1991 RENFE 

France 8.4.1992 30.10.1991 SNCF 
6.7.1992 30.10.1991 SNCF 

Un1ted Kingdom 26.5.1992 19 2.1991 Eurotunnel 
28.5.1992 28.11.1990 Gwnness Brewing London 
28.5.1992 1 8.1991 Coal Products 

3.8.1992 19.2.1991 Eurotunnel 

Italy 14 2.1992 26.11.1991 Mediocred1to Lombardo 
9 4 1992 28 4.1987 lnterbanca 

23 7 1992 12.7.1989 Ef1banca 
23.7.1992 4.7.1990 IMI 
23 7 1992 28.4.1987 lnterbanca 
23 7 1992 9.4.1986 Med10credito Centrale 

18.12.1992 20.12.1989 Cred10p 
18 12.1992 12.7.1989 Ef1banca 
18.12.1992 4.7.1990 IMI 
18.12.1992 9.4.1986 Mediocred1to Centrale 

lE~U 831.85 million - total loans at rate of borrowing in other sectors 

E - Loans with interest subsidies in other sectors (pro forma item) 
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F - Conversion loans disbursed in 1992 

Member State 

Belgium 

Date of 
disbursement 

6.8.1992 
6.8.1992 
6.8.1992 

16.12.1992 
1612.1992 

Date of 
Comm1ss1on 

Dec1s1on 
approv1ng loan 

17.10.1988 
18.6.1991 

14.11.1990 
11 3.1992 
18.6.1991 

Rec1p1ent 

Credit communal de Belgtque 
Kredietbank 
SNC/ 
Generale de banque 
Kredtetbank 

I ECU 15.29 million ~- total conversion loans to Belgium 

----------

Date of 
Member State Date of CommiSSIOn 

I 

Rec1p1ent 
disbursement Dec1s1on I 

approving loan ! 

I 

----- -·- -------- ------- --------· 

Germany 9.4 1992 14.11.1990 Bayensche Landesbank 
9.4.1992 17.5.1989 Bayensche Vereinsbank 
9 4 1992 18.7.1991 Bayensche Vereinsbank 
9.4.1992 1.12.1989 Bank fur Gemeinwirtschaft 
9 4 1992 14.11.1990 I Deutsche Bank 
9.4 1992 23.11 .1990 

I 

Dresdner Bank 
9.4.1992 20.101987 Deutsche Genossenschaftsbank 
9 4 1992 14.11.1990 Norddeutsche Landesbank 
9.4 1992 16.5.1990 Westdeutsche Genossenschaftsbank 
9.4.1992 15.12 1989 Westfalenbank 

16 6.1992 15.12 1989 Westfalenbank 
16.6.1992 11.6.1991 WestLB 
16 6 1992 16.5.1990 Westdeutsche Genossenschaftsbank 
16.6.1992 14.11.1990 Norddeutsche Landesbank 
16 6.1992 11.3 1992 lndustnekredttbank 
16 6.1992 14.11.1990 Deutsche Bank 
16.6.1992 23.11 .1990 Dresdner Bank 
16 6.1992 30.7.1991 Commerzbank 
16.6.1992 20.101987 Deutsche Genossenschaftsbank 
16 6.1992 18.7.1991 Bayensche Vereinsbank 
16.6.1992 1.12 1989 Bank fur Gemetnwtrtschaft 

16 12.1992 30 7.1991 Commerzbank 
16.12.1992 14.11.1990 Deutsche Bank 
16.12.1992 23.11.1990 Dresdner Bank 
16.12.1992 11.3.1992 lndustriekredttbank 

I 16.12.1992 20.10.1987 Deutsche Genossenschaftsbank 
16.12.1992 14 11.1990 Norddeutsche Landesbank 
16.12.1992 11.6.1991 WestLB 
16.12.1992 16.5.1990 Westdeutsche Genossenschaftsbank 
16.12 1992 15.12.1989 Westfalenbank 

I ECU 208.94 million - total conversion loans to Germany 
-- -----

-- --------- --

I 
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Member State 

Spain 

Date of 
disbursement 

30 11 1992 

Date of 
Comm1ss1on 

Dec1s1on 
approving loan 

21.3.1988 Caja Vttaf Kutxa 

--------------------------

Rec1p1ent 

I ECU 2.52 million - total conversion loans to Spain 

Member State 

France 

Date of 
disbursement 

6 8.1992 
6.8 1992 
6.8.1992 
6.8.1992 
6.8.1992 
6.8.1992 
6.8.1992 

21 10.1992 

Date of 
CommiSSIOn 

Dec1s1on 
approv1ng loan 

10.7.1990 
30.11.1990 

27 91988 
27.9.1988 
10 7 1990 

17.10.1988 
17.10 1988 

10.7 1990 

Rec1pient 

BP Loire 
Cred. eqwpement des PME 
CIAL (CIC) 
Credit nat10naf 
SOR Nord-Pas-de-Calais 
Soctete generate 
Sogenaf 
SOR Nord-Pas-de-Calais 

l. ECU 18.66 million - total conversion loans to __ F_r_a_n_c_e ______________ _ 

Date of 
Member State Date of Comm1ss1on Rec1p1ent 

disbursement Decision 
approvmg loan 

Italy 14.2.1992 17 5 1989 lnterbanca 
142.1992 19.9.1988 Mediocredito Ligure 
142.1992 1.12.1989 Medtocredtto Lombardo 
14 2.1992 18.7 1989 Medtocredtto Ptemontese 

9.4.1992 1.12.1989 Mediocredito Lombardo 
9 4 1992 27.10.1988 Cred10p 
9.4.1992 3.5.1988 Centrobanca 
9 4 1992 11.4.1988 Eftbanca 

23.7.1992 17 5.1988 fnterbanca 
23.7 1992 19.9.1988 Mediocredito Ligure 
23.7 1992 5.9.1991 Mediocredtto Ltgure 
23.7.1992 1.12 1989 Mediocredtto Lombardo 

18.12.1992 3.5.1988 Centrobanca 
18.12.1992 11 4 1988 Efibanca 
18 12.1992 20.10.1987 /Mf 
1812.1992 17.5.1989 fnterbanca 
18.12.1992 5.9.1991 Medtocredtto Ltgure 
18.12.1992 1.12 1989 Med10credito Lombardo 
18 12.1992 18.7.1989 MedtOcredtto Ptemontese 

ECU 83.11 million - total conversion loans to Italy 
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Member state 

Netherlands 

Date of 
disbursement 

25.3.1992 

Date of 
Commission 

Dec1s1on 
approv1ng loan 

13.11.1991 Rabobank 

j ECU 0.71 million -total conversion loans to the Netherlands 

Member State Date of 
disbursement 

Date of 
Comm1ss1on 

Dec1s1on 
approv1ng loan 

United Kingdom 28.5.1992 23.11 .1990 Pfizer Ltd 
19 3.1992 14 11 .1990 Clydesdale Bank 
19.3.1992 11.6.1991 Barclays Bank 
19.3.1992 14.11 1990 Royal Bank of Scotland 
19 3.1992 18.7.1991 TSB Scotland 
28.5.1992 11 .6 1991 Barclays Bank 
28 5.1992 10.7 1990 NatWest 
28 5.1992 15.12.1989 Midland Bank 
28.5.1992 16.5 1990 Bank of Scotland 
28.5.1992 17.11.1989 WDA 
28.5.1992 14.11 1990 Royal Bank of Scotland 

6.8.1992 15.12.1989 Midland Bank 
6.8.1992 267.1989 TSBScotland 
6.8 1992 17.11.1989 3t Group 

Rec1p1ent 

Rec1p1ent 

16.12.1992 15.12 1989 Mtdland Bank 

~7.0 million- total co~version loans,to the United Kingdom 

I ECU 426.23 million --~~tal conversion loans in 1992 
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Main characteristics of borrowings outstanding 
at 31 December 1992 

Year Interest Term 
Balance outstanding at 31 December 1992 

of 1ssue (% P a) (years) ln1t1al amount 1n borrowmg currency In borrow1ng Equ1valent 
currency 1n ecus 

1987 10 000 8 CAD 83 000 000 83 000 000 

83 000 000 83 000 000 54 035 403 

1978 6 500 15 DM 15 000 000 1 500 000 
1978 6.500 15 50 000 000 5 000 000 
1978 6 500 15 32 400 000 2 700 000 
1979 7.750 15 50 000 000 10 000 000 
1982 9 200 12 11 300 000 3 320 000 
1983 7 500 10 150 000 000 37 500 000 
1983 8.050 10 38 300 000 7 400 000 
1983 7.500 10 200 000 000 200 000 000 
1983 8.000 10 62 000 000 62 000 000 
1983 8.000 10 600 000 87 000 
1983 8.400 10 12 080 000 1 000 000 
1983 8.500 10 4 400 000 650 000 
1983 8 250 12 16 000 000 4 800 000 
1983 8.600 10 6 650 000 950 000 
1984 8 250 10 25 000 000 8 600 000 
1984 8.450 10 60 000 000 44 000 000 
1984 8 350 9 7 000 000 7 000 000 
1984 8.400 10 6 000 000 6 000 000 
1984 7 500 10 14 000 000 14 000 000 
1984 7.500 10 14 000 000 14 000 000 
1984 7 500 9 14 000 000 14 000 000 
1984 7.500 9 14 000 000 14 000 000 
1984 7.350 10 35 000 000 14 000 000 
1985 7.375 8 16 000 000 4 000 000 
1985 7.800 10 47 000 000 30 000 000 
1985 7.970 12 40 000 000 22 200 000 
1985 7.670 8 14 000 000 3 500 000 
1985 7.350 8 50 000 000 12 500 000 
1985 7 350 8 50 000 000 12 500 000 
1985 7.480 10 50 000 000 30 000 000 
1985 7.390 8 32 000 000 8 500 000 
1985 7 430 15 9 540 000 8 480 000 
1985 7.250 10 21 800 000 13 080 000 
1985 7 000 10 230 000 000 138 000 000 
1985 6 500 8 10 000 000 2 800 000 
1985 7.000 12 40 000 000 40 000 000 
1985 6 500 8 32 000 000 8 000 000 
1985 7 000 10 32 000 000 15 000 000 
1985 7.875 12 100 000 000 100 000 000 
1985 7.300 15 12 000 000 9 600 000 
1985 7.000 8 62 000 000 15 500 000 
1986 6.125 10 20 000 000 16 000 000 
1986 6.100 8 50 000 000 25 000 000 
1986 6.000 10 145 000 000 116 000 000 
1986 6.000 8 44 000 000 22 000 000 
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Balance outstanding at 31 December 1992 
Year Interest Term 

I 

of ISSUe (% p.a.) (years) ln1t1al amount 1n borrowing currency In borrow1ng Equivalent 
currency 1n ecus 

1986 6.600 10 DM 40 600 000 32 480 000 
1986 7 000 15 17 500 000 15 750 000 
1986 6.500 10 20 000 000 16 000 000 
1986 5 870 6 11 450 518 11 450 518 
1987 5.875 10 175 000 000 175 000 000 
1987 5.980 8 34 000 000 25 500 000 
1987 6.190 10 39 300 000 39 300 000 
1987 6 600 15 7 700 000 7 700 000 
1987 5.650 8 38 000 000 28 500 000 
1987 6 730 15 9 100 000 9 100 000 
1987 5.900 8 74 000 000 55 500 000 
1987 6 530 8 6 000 000 4 500 000 
1987 6.330 6 14 500 000 14 500 000 
1987 6.680 7 10 000 000 10 000 000 
1987 6.440 6 40 000 000 40 000 000 
1987 6 750 7 40 000 000 40 000 000 
1987 6.850 10 44 509 610 44 509 610 
1987 6.280 10 16 000 000 16 000 000 
1987 6 550 15 11 000 000 11 000 000 
1988 6.150 8 58 500 000 58 500 000 
1988 6.280 10 24 200 000 24 200 000 
1988 5 180 5 42 000 000 42 000 000 
1988 5 730 8 19 500 000 19 500 000 
1988 5 220 5 20 000 000 20 000 000 
1988 6 240 8 17 500 000 17 500 000 
1988 5 990 8 55 000 000 55 000 000 
1988 6.430 10 25 800 000 25 800 000 
1988 6.000 6 14 000 000 14 000 000 
1988 6.850 14 8 200 000 8 200 000 
1988 5 500 5 54 000 000 54 000 000 
1988 6.375 8 70 000 000 70 000 000 
1988 6 490 10 27 200 000 27 200 000 
1988 6 480 10 24 900 000 24 900 000 
1988 6.720 13 2 250 000 2 250 000 
1988 6.440 8 143 000 000 143 000 000 
1988 5.500 6 100 000 000 100 000 000 
1989 6.400 5 5 000 000 5 000 000 
1989 6.625 5 61 000 000 61 000 000 
1989 7.250 13 2 400 000 2 400 000 
1989 7.210 8 89 000 000 89 000 000 
1989 7.280 10 10 800 000 10 800 000 
1989 9.745 8 120 000 000 120 000 000 
1989 7.060 5 24 000 000 24 000 000 
1989 7.320 5 4 500 000 4 500 000 
1989 7.400 12 5 890 000 5 220 000 
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Year 
Of ISSUe 

1989 
1989 
1989 
1989 
1990 
1990 
1990 
1990 
1990 
1990 
1990 
1990 
1991 
1991 
1991 
1991 
1991 
1991 
1991 
1991 
1991 
1991 
1991 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 
1992 

1984 
1985 
1985 
1985 
1986 

Interest 
(% P a) 

7 650 
7.840 
7 750 
8.657 
8.810 
8.950 
9.000 
8.785 
8.850 
9.875 
8 390 
9.160 
8.930 
9.875 
8.541 
8.730 
8.420 
8 162 
8.312 
8.625 
8 625 
8 625 
8 250 
9.845 
7 687 
7.750 
8.140 
8.976 
8.512 
8.062 
8.087 
9.825 
8 340 
9 256 
7 625 
7.625 
7_125 
8.790 
8.830 
7 550 

6.000 
10.000 

9 625 
8 625 
7 625 

Term 
(years) 

5 
8 
5 

10 
8 
5 

15 
8 
8 

10 
10 
15 
10 
10 
10 
10 
8 
8 

10 
5 
5 
5 

10 
10 
7 

10 
8 

15 
10 

5 
5 

10 
15 
5 
5 
5 
5 

10 
15 

5 

10 
10 
10 
10 
10 

ln1t1al ammount 1n borrowing currency 

DM 

ECU 

30 000 000 
31 900 000 

100 000 000 
25 100 000 
81 500 000 
12 400 000 

1 200 000 
34 300 000 
57 000 000 
51 400 000 
35 000 000 

2 700 000 
7 000 000 

29 600 000 
18 300 000 
54 000 000 
40 200 000 
50 000 000 
35 700 000 

320 000 000 
240 000 000 
140 000 000 

98 000 000 
24 400 000 
75 000 000 

100 000 000 
33 000 000 
11 900 000 
57 400 000 
70 600 000 

158 000 000 
39 600 000 

2 300 000 
372 000 000 
105 000 000 

18 000 000 
217 000 000 

70 900 000 
11 000 000 

101 851 834 

6 585 531 962 

105 000 000 
25 000 000 

9 700 000 
100 000 000 
30 000 000 

Balance outstanding at 31 December 1992 

In borrow1ng 
currency 

15 000 000 
31 900 000 

100 000 000 
21 962 500 
81 500 000 
12 400 000 

1 200 000 
34 300 000 
57 000 000 
51 400 000 
35 000 000 

2 700 000 
7 000 000 

29 600 000 
18 300 000 
54 000 000 
40 200 000 
50 000 000 
35 700 000 

320 000 000 
240 000 000 
140 000 000 

98 000 000 
24 400 000 
75 000 000 

100 000 000 
33 000 000 
11 900 000 
57 400 000 
70 600 000 

158 000 000 
39 600 000 

2 300 000 
372 000 000 
105 000 000 

18 000 000 
217 000 000 

70 900 000 
11 000 000 

101 851 834 

5 683 500 944 

105 000 000 
15 000 000 

5 820 000 
75 000 000 
24 000 000 

Equivalent 
1n ecus 

2 906 269 658 



--------- - ---------- --- --------- -----------

Balance outstandmg at 31 December 1992 
Year Interest Term ln1t1al amount 1n borrow1ng currency 

of ISSUe (% p.a) (years) In borrow1ng Equivalent 
currency 

I 

1n ecus 

1986 8 000 10 ECU 15 000 000 12 000 000 
1987 8 000 10 100 000 000 100 000 000 
1988 7.625 6 250 000 000 250 000 000 
1989 8 000 8 41 000 000 41 000 000 
1990 10 600 4 2 900 000 1 450 000 
1991 9.250 3 40 000 000 40 000 000 

718 600 000 669 270 000 669 270 000 

1988 12.000 7 PTA 1 000 000 000 1 000 000 000 
1988 11.500 7 776 000 000 708 300 000 
1989 13.200 7 600 000 000 403 885 716 
1989 13.350 7 625 000 000 357 142 858 
1990 14.500 7 807 800 000 673 166 667 
1990 14.850 7 845 226 000 704 355 000 
1990 13.500 5 1 5 000 000 000 1 5 000 000 000 
1991 15.000 7 45 000 000 45 000 000 
1991 13.900 5 95 000 000 83125 000 
1991 15.100 5 200 000 000 200 000 000 
1991 11.350 5 1 5 000 000 000 1 5 000 000 000 
1991 12.500 7 1 125 000 000 1 125 000 000 
1992 12.900 10 350 000 000 350 000 000 

36 469 026 000 35 649 675 241 257 123 617 

1983 13.000 12 BFR 936 000 000 468 000 000 
1983 12.000 10 40 500 000 8 000 000 
1983 11.190 10 3 200 000 000 1 605 000 000 
1988 8.260 5 27 000 000 27 000 000 
1988 7.687 5 900 500 000 180 000 000 
1989 8.560 4 2 000 000 000 500 000 000 
1991 9.150 5 458 000 000 458 000 000 
1992 7.810 5 365 800 000 365 800 000 

------

7 926 800 000 3 611 800 000 89 895 638 

1976 10.200 18 FF 250 000 000 2 687 000 
1980 13.250 15 40 000 000 40 000 000 
1985 12.200 12 800 000 000 750 000 000 
1985 11.125 12 300 000 000 178 681 034 
1986 12.750 7 500 000 50 000 
1987 9.200 10 30 000 000 30 000 000 
1987 8.875 7 .30 000 000 12 000 000 
1987 9.500 10 20 000 000 17 000 000 
1987 10 360 7 20 000 000 10 000 000 
1988 9 430 7 20 000 000 8 000 000 
1988 9 550 5 40 000 000 8 000 000 
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Balance outstanding at 31 December 1 992 
Year Interest Term ln1t1al amount 1n borrowing currency 

I 

of 1ssue (% P a) (years) In borrowing Equ1valent 
currency 1n ecus 

.. ----

1988 8.625 5 FF 30 000 000 6 000 000 
1988 9.500 10 2 500 000 1 500 000 
1988 9.300 7 2 300 000 986 000 
1988 9 850 10 1 200 000 1 200 000 
1988 8 750 5 40 000 000 8 000 000 
1989 10 587 10 25 000 000 25 000 000 
1989 9 350 5 25 000 000 10 000 000 
1989 10.540 5 16 000 000 16 000 000 
1989 9 000 5 81 000 000 32 400 000 
1989 9 450 10 12 000 000 12 000 000 
1989 9.400 5 17 000 000 17 000 000 
1989 10.004 12 60 000 000 60 000 000 
1989 10.000 8 74 000 000 74 000 000 
1989 10 200 5 36 260 000 12 904 000 
1989 9.950 5 39 710 000 39 710 000 
1990 10 750 5 49 427 000 49 427 000 
1990 9.745 10 74 200 000 74 200 000 
1990 10.550 5 47 338 000 47 338 000 
1990 10 230 8 50 600 000 50 600 000 
1990 10 950 5 26 196 000 26 196 000 
1990 10 850 5 76 400 000 76 400 000 
1992 13 318 20 300 000 000 300 000 000 
1992 9 700 10 23 600 000 23 600 000 

2 656 231 000 2 020 879 034 303 079 423 

1984 12 000 10 LFR 85 000 000 29 000 000 
1985 8 500 8 600 000 000 300 000 000 
1988 7.125 5 300 000 000 300 000 000 
1988 7.000 5 400 000 000 400 000 000 
1989 7.750 5 000 000 000 000 000 000 
1990 9.875 5 000 000 000 000 000 000 
1990 10.250 3 60 800 000 15 200 000 
1990 10.220 4 363 440 000 181 720 000 
1990 10.400 4 116 560 000 58 280 000 
1990 9.750 6 000 000 000 000 000 000 
1991 9.250 2 325 000 000 325 000 000 
1991 9.125 3 325 000 000 325 000 000 

----------

5 575 800 000 4 934 200 000 122 809 419 

1978 4.500 15 SFR 80 000 000 46 395 000 
1989 6.250 13 3 000 000 3 000 000 
1989 7.420 10 18 405 000 18 405 000 
1989 6.250 10 20 200 000 20 200 000 
1990 6.500 4 27 500 000 27 500 000 
1990 6.500 5 27 500 000 27 500 000 
1990 6.500 6 27 500 000 27 500 000 
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Year Interest Term ln1t1al amount 1n borrowmg currency 
Balance outstanding at 31 December 1992 

of ISSUe (% P a_) (years) In borrow1ng Equ1valent 
CUITency 1n ecus 

----

1990 6 500 7 SFR 27 500 000 27 500 000 
1990 7 500 6 67 500 000 67 500 000 
1990 7.250 8 67 500 000 67 500 000 
1991 6.875 5 75 000 000 75 000 000 

~----
----~~-

441 605 000 408 00 000 231 414 521 

1963 4 625 30 HFL 1 750 000 000 68 000 
1976 8.7500 20 14 000 000 3 732 600 
1978 7 625 15 14 000 000 1 400 000 
1981 12.875 12 45 000 000 4 500 000 
1982 12 125 15 100 000 000 50 000 000 
1982 12.00 15 40 000 000 20 000 000 
1982 9.125 15 15 000 000 7 500 000 
1983 7 750 15 100 000 000 60 000 000 
1983 8.000 15 8 000 000 4 800 000 
1983 8.000 15 5 000 000 3 000 000 
1983 8.000 15 10 000 000 6 000 000 
1983 9.625 15 17 760 000 8 880 000 
1983 9.000 10 10 000 000 1 450 000 
1983 9.000 15 12 200 000 6 110 000 
1984 8.750 15 22 000 000 13 000 000 
1984 9.250 15 12 700 000 8 100 000 
1984 7.875 15 7 930 000 5 551 000 
1986 7 375 15 15 000 000 9 000 000 
1986 7.375 15 3 000 000 1 800 000 
1987 6 710 14 13 400 000 8 615 000 
1988 5 780 5 50 000 000 10 000 000 
1988 6 460 5 1 049 000 1 049 000 
1989 7.350 5 1 915 000 1 915 000 
1989 8.150 5 2 110 000 2 110 000 
1990 9.250 3 10 849 484 2 712 371 
1992 8.510 5 1 555 500 1 555 500 

----

534 218 984 242 848 471 110 551 999 

1986 9.250 8 LIT 1 00 000 000 000 1 00 000 000 000 
1986 10.000 10 1 2 000 000 000 9 600 000 000 
1986 10.000 10 6 000 000 000 4 800 000 000 
1987 9.875 10 1 2 000 000 000 1 2 000 000 000 
1987 12 000 10 14 031 000 000 14 031 000 000 
1987 12 000 10 5 100 000 000 5 100 000 000 
1988 11.750 10 7 792 000 000 7 792 000 000 
1988 11.500 10 8 303 000 000 8 303 000 000 
1988 12 500 10 8 808 000 000 8 808 000 000 
1988 10 875 5 1 20 000 000 000 1 20 000 000 000 
1988 13.000 10 7 998 000 000 7 998 000 000 
1989 14.625 5 7.800 000 000 7 800 000 000 
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-o-f ~ssue -~-~-;) __ l_(y~ars) 

1989 
1989 
1989 
1989 
1989 
1989 
1990 
1990 
1990 
1990 
1990 
1990 
1991 
1991 
1991 
1991 
1991 
1991 
1992 
1992 
1992 
1992 
1992 
1992 

1984 
1988 
1988 
1989 
1989 
1989 
1989 
1990 
1991 
1992 
1992 
1992 
1992 

1990 
1992 

1977 
1978 
1979 
1986 
1986 
1986 
1987 
1987 
1987 
1990 
1991 
1991 
1991 
1992 
1992 
1992 
1992 
1992 
1992 

13 625 
12 625 
13 300 
11 500 
12 625 
12 750 
15.812 
12 125 
15 375 
13 712 
12 000 
14 150 
16 125 
11 875 
13.875 
19.790 
11.125 
13.287 
14.037 
15.687 
10 300 
15 615 
16 500 
14 300 

11 375 
11 500 
12 750 
10 750 
11 000 
12 250 
12.600 
11.875 
11.500 
9.875 
6.575 
6.575 
9.875 

15.750 
11 125 

8 750 
9 375 
9.750 
9 375 
8.250 
8 250 
7 840 
8.620 
9 600 
9 500 
6 630 
6.600 
3 572 
5.350 
6.300 
6.300 
3.900 
4.780 
5 390 

10 
10 

8 
7 
8 

10 
8 
5 

10 
10 

5 
10 
10 

5 
10 
10 

5 
10 
10 
15 

5 
10 
10 
10 

10 
5 
5 
8 
5 
5 
5 

19 
5 

25 
5 
5 

25 

5 
5 

20 
15 
20 
10 
10 
10 

6 
11 
10 

8 
4 
4 

10 
1 
3 
5 
1 
2 
3 

ln1t1al amount 1n borrow1ng currency 

LIT 

UKL 

ESC 

USD 

7 480 000 000 
3 440 000 000 

11 040 000 000 
200 000 000 000 

1 0 068 000 000 
11 970 000 000 
14 230 000 000 

200 000 000 000 
24 600 000 000 
1 5 600 000 000 

225 000 000 000 
1 9 500 000 000 
1 7 500 000 000 

450 000 000 000 
5 850 000 000 

39 1 00 000 000 
340 000 000 000 

23 250 000 000 
20 800 000 000 

9 000 000 000 
500 000 000 000 

34 800 000 000 
18 500 000 000 
45 950 000 000 

557 505 000 000 

4 500 000 
9 210 000 

300 000 
68 000 000 
54 000 000 

2 220 000 
2 585 000 

60 000 000 
48 759 000 
50 000 000 
41 500 000 
11 200 000 
30 000 000 

382 274 000 

5 000 000 000 
1 0 000 000 000 

1 5 000 000 000 

100 000 000 
30 000 000 
50 000 000 

100 000 000 
108 000 000 

85 000 000 
29 950 000 
12 250 000 
21 000 000 

153 000 000 
14 860 000 
18 966 000 
55 500 000 

7 300 000 
19 464 000 
35 000 000 

5 000 000 
5 000 000 
5 000 000 

855 290 000 

1 Redemption prem1ums ot ECU 45 m1ll1on have been taken mto account 

Balance outstanding at 31 December 1992 

In borrowing 
currency 

7 480 000 000 
3 440 000 000 

11 040 000 000 
200 000 000 000 

1 0 068 000 000 
10 473 750 000 
14 230 000 000 

200 000 000 000 
24 600 000 000 
1 5 600 000 000 

225 000 000 000 
1 9 500 000 000 
1 7 500 000 000 

450 000 000 000 
5 850 000 000 

39 1 00 000 000 
340 000 000 000 

23 250 000 000 
20 800 000 000 

9 000 000 000 
500 000 000 000 

34 800 000 000 
1 8 500 000 000 
45 950 000 000 

552 408 750 000 

1 500 000 
9 210 000 

300 000 
68 000 000 
54 000 000 

2 220 000 
2 585 000 

60 000 000 
48 759 000 
50 000 000 
41 500 000 
11 200 000 
30 000 000 

379 274 000 

5 000 000 000 
1 0 000 000 000 

1 5 000 000 000 

48 500 000 
2 730 000 

38 000 000 
80 000 000 

108 000 000 
85 000 000 
13 950 000 
12 250 000 
21 000 000 

153 000 000 
11 145 000 
14 224 000 
55 500 000 

7 300 000 
19 464 000 
35 000 000 

5 000 000 
5 000 000 
5 000 000 

720 063 000 

Equivalent 
111 ecus 

1 427 984 889 

475149113 

84 383 438 

594 651 086 

7 326 618 204 1 

Borrow1ngs contracted by the ECSC since 1ts 1ncept1on (including amounts redeemed) total 
ECU 21 381 770 664. 
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Operations under the ECSC operating budget 

Levy revenue in 1992 - production declarations for 1992 

Breakdown by industry and Member State 

Memb er State 

Belgrum 
Denmark 
Germany 
Greece 
Sparn 
France 
Ireland 

g 
Italy 
Luxembour 
Netherland 
Portugal 
Unrted King 

s 

dom 

Total 
I 

Coal 
(net of stocks) 

Amount (ECUl 
I 

ole• 

41 096 0.12 
- -

15 696 685 46.27 
6 050 0.02 

3 001 411 8 85 
1 789 637 5.27 

- -

- -

- -

- -

33 915 0 10 
13 356 439 39 37 

33 925 233 100.00 

Steel 

Amount (ECU) 
I -

8 697 957 
515 335 

33 178 653 
1 100 174 

10 418 429 
15198574 

225 740 
21 422 853 

2 706 723 
4 368 165 

713 805 
13 465 928 

112 012 336 

% 

7 76 
0 46 

29 62 
0.98 
9 30 

13 57 
0.20 

19 13 
2 42 
3 90 
0.64 

12 02 

100.00 

Total 

Amount (ECU) 
I 

8 739 053 
515 335 

48 875 338 
1 106 224 

13 419 840 
16 988 211 

225 740 
21 422 853 

2 706 723 
4 368 165 

747 720 
26 822 367 

145 937 569 1 

5.99 
0 35 
3 49 
0.76 
9 20 

11 64 
0 15 

14 68 
1.85 
2 99 
0 51 

18.38 

100.00 

1 Thrs total mcludes ievres declared but below the collectron threshold (ECU 250) to a sum of ECU 93 645 I 1991. ECU 1 17 3481 Foliowrng 
addrtronal declaratrons and correctrons to declaratrons relatmg to prevrous years, levres rn 1992 totalled ECU 146 465 608 Thrs ilmount rnclu­
des levres for whrch payment was deferred rn 1992 due to stockholdrng (Oecrsron No 2854/72/ECSC of 29 December 1972; OJ L :299, 
31.12.1972, p 17) 

Percentage of levy revenue contributed by each Member State from 1988 to 1992 

Belgrum 
Denmark 
Germany 
Greece 
Sparn 
France 
Ireland 

Member State 1988 1989 

6.4 6.1 
0 4 0.3 

32.0 31.9 
0.7 0.7 
8.3 9.0 

12 3 12.1 
0.2 0.2 

13.6 13.9 
2.1 2 1 
2.8 2.9 

Italy 
Luxembourg 
Netherlands 
Portugal 
United Kingdom 

_Total I __ ,::-::-__ -_----+~-- ,:-:.-:-
----- --~~ 

Levy revenue by industry from 1988 to 1992 

Coal 
Steel 

Sector 

---

Total 

1988 

40.4 
130.3 

170.7 

1989 

39 3 
123 9 

-----

163.2 

(%) 

1990 ------,- 1991 tl -- 1gg;---
___ -~~-- - ----~ --~--

6.4 63 60 
0.3 04 03 

31.7 33 5 33 5 
0.8 0.7 08 
9.3 9 0 9 2 

12 1 11.7 11 6 
0 2 0 2 0 2 

14 5 14 6 14 7 
2 0 1 9 1 8 
2 9 28 3 0 
0.5 04 0 5 

19.3 18 5 18.4 
-------~-----~---

100.0 100.0 100.0 

(m;//;on ECU! 

199 0 

4 
13 
---

17 

I 1991 
---t-~~-----

39 1 
137 0 

----------

176.1 
~---------

1992 

33 9 
112.0 

145.9 
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'Traditional' redeployment aid 

Amounts covered by provisions at 31 December 1991 and 1992 
-- ----~--

Amounts covered Amounts covered Percentage 
Member State and sector by prOVISIOnS by prOVISIOnS per country 

at 31 December 1991 at 31 December 1992 1992 
IECU) (ECU) 

Belg1um 

Steel 2 845 516 2 244 175 
Coal 22 278 520 16 782 653 

Total 25 124 036 19 026 828 4.22 
Denmark 

Steel 44 250 44 250 
Coal 

--------

Total 44 250 44 250 0.01 
Germany 

Steel 98 344 947 114 993 971 
Coal 85 116 271 90 347 858 

Total 183 461 218 205 341 829 45.60 
Greece 

Steel 176 988 965 338 
Coal 

------------

Total 176 988 965 338 0.21 
Spa1n 

Steel 18 117 850 11 063 685 
Coal 8 713 923 22 406 811 

----------

Total 26 831 773 33 470 496 7.43 
France 

Steel 49 713 681 32 614 232 
Coal 56 430 658 32 850 720 

------

Total 106 144 339 65 464 952 14.54 
Ireland 

Steel 

Coal 

Total 
Italy 

Steel 102 388 823 62 299 081 
Coal 

Total 102 388 823 62 299 081 13.83 
Luxembourg 

Steel 11 683 107 11 683 107 
Coal 

-------

Total 11 683 107 11 683 107 2.59 
Netherlands 

Steel 320 295 897 690 
Coal 

--------

Total 320 295 897 690 0.20 
Portugal 

Steel 12 860 516 9 205 990 
Coal 648 062 613 210 

------

Total 13 508 578 9 819 200 2.18 
Un1ted K1ngdom 

Steel 15 552 674 17 975 628 
Coal 55 074 754 23 363 003 

Total 70 627 428 41338631 9.18 
Commun1ty 

Steel• 312 048 647 263 987 147 
Coal 228 262 188 186 364 255 

-------

Total 540 310 835 450 351 402 100.00 
-------

I lnclud1ng 1ron ore m1nes 
-----------
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'Traditional' redeployment aid 

(new allocations and effect on jobs in 1992) 

Workers Allocations 
Member State and sector rece1vmg In 1992 

a1d ECU 
-~~--

Belgium 
Steel 
Coal 794 2 382 000 

Total 794 2 382 000 
Denmark 

Steel 
Coal 

Total 
Germany 

Steel 18 085 32 850 540 
Coal 11 351 29 718 024 

Total 29 436 62 568 564 
Greece 

Steel 640 851 888 
Coal 

Total 640 851 888 
Spain 

Steel 701 2 103 000 
Coal 6 136 18 378 640 

Total 6 837 20 481 640 
France 

Steel 1 359 4 634 693 
Coal 2 030 6 707 331 

Total 3 389 11 342 024 
Ireland 

Steel 
Coal 

Total 
Italy 

Steel 7 103 21 309 000 
Coal 

Total 7 103 21 309 000 
Luxembourg 

Steel 
Coal 

Total 
Netherlands 

Steel 257 897 690 
Coal 

Total 257 897 690 
Portugal 

Steel 222 666 000 
Coal 70 178 296 

Total 292 844 296 
Un1ted Kingdom 

Steel 3 606 10 810 364 
Coal 11 661 23 307 816 

Total 15 267 34118180 
Commun1ty 

Steel 31 973 74123175 
Coal 32 042 80 672 107 

Total 64 015 154 795 282 
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Redeployment aid 

Social measures - steel 

Member State 

Belg1um 

Denmark 

Germany 
Greece 

Spain 

France 
Italy 

Luxembourg 

Netherlands 

Portugal 
United Kingdom 

Community total 

Social measures - coal 

Member State 

------------------

Belg1um 

Germany 

France 

United Kmgdom 

Community total 

Rechar programme 

Member State 

Belg1um 

Germany 
Spain 

France 

Portugal 
Un1ted K1ngdom 

Community total 

92 

I 

~· 

I 

Amounts 
covered by prov1s1ons 
at 31 December 1991 

(ECU) 

53 678 
534 292 

45087318 
7 921 

9 998 937 
21 000 928 
28 393 423 

3 528 469 
39 231 

3 707 855 
3 361 493 

155 713 545 

Amounts 
covered by prov1s1ons 
at 31 December 1991 

(ECU) 

159 441 

159 441 

Amounts 
covered by prov1s1ons 
at 31 December 1991 

(ECU) 

8 336 545 
29 664 874 

2 353 777 
17 020 459 

~130110 
~3 279 

519 044 

Amounts 
covered by prov1s1ons 
at 31 December 1992 

(ECU) 

46 292 
198 250 

71 555 640 
0 

4 539 086 
18 575 339 
18 763 863 
4 555 765 

0 
3 186 883 
3 115 738 

124 536 854 

Amounts 
covered by prov1s1ons 
at 31 December 1992 

(ECU) 

Amounts 
covered by prov1s1ons 
at 31 December 1992 

(ECU) 

8 991 545 
31 423 935 
10 274106 
24 018 267 

200 588 
22 568 934 

97 477 374 

Percentage 
(1992) 

0.04 
0.16 

57.46 
0.00 
3 64 

14 92 
15 07 
3 66 
0.00 
2 56 
2 50 

100.00 

Pecentage 
(1992) 

Percentage 
(1992) 

9.22 
32 24 
10.54 
24 64 

0.21 
23 15 

100.00 
~---------



Social measures - steel, 1992 appropriations, 

Member State Workers 
rece1v1ng a1d'·' 

Allocations 
1n 1992 (ECU) 

----1----------------------------------

Germany 
Spain 
France 
Italy 
Luxembourg 
Portugal 
Un1ted Kingdom 

5 778 
0 

787 
0 
0 
0 
0 

,-----------------------------+-----

Total Community , 
l 

1 Add1t1onal appropr1at1on for the 1991 complementary programme. 
2 In add1t1on to 1991 workers 

6 565 

38 020 122 
688 263 

2 361 000 
2 766 827 
1 027 296 

368 985 
959 107 

46 191 600 

3 NB The number of benef1c1ar1es for Italy, wh1ch dur1ng the f1rst tranche (1991) had been f1xed at 5 061 workers, was reduced to 2 758. 

Rechar 

Belg1um 
Germany 
Spain 
France 
Portugal 
Un1ted Kingdom 

Member State 

Community total ~-

Workers 
rece1v1ng a1d 

985 
5 200 
4 032 
3 900 

30 
23 810 

37 957 

Allocations 
1n 1992 (ECU) 

1 925 980 
16 591 498 
8 351 942 
6 997 808 

70 478 
16 062 294 

-------+-----------------

50 000 000 
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Technical and social research 

Provisions as at 31 December 1991 and 31 December 1992 
(ecus) 

Research sector Amounts covered by prov1s1ons Amounts covered by prov1s1ons 
at 31 December 1991 at 31 December 1992 

(ECU) (ECUl 
---------- ------

Steel 106 097 389 110 369 690 

Coal 91 776 385 90 900 933 

Hygiene, safety and 
industnal med1c1ne 34 895 550 36 120 485 

Total 232 769 324 237 391 108 

New allocations by sector ( 1992 financial year) 
(ecus) 

-

I 
New contracts Anc1llary costs 

Sector for makmg Total 
Number Allocation research results available 

----------

Steel 156 56 431 059 1 568 941 58 000 000 

Coal 124 46 835 300 902 800 47 738 100 

Hyg1ene, safety and 
industrial med1c1ne 67 13 795 450 697 000 14 492 450 

1 

Total 347 117 061 809 
I 

3 168 741 120 230 550 
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Levy rate 1 and net scales per tonne for each product category 1983-92 

Brown coal P1g 1ron Fm1shed 
Per1od Rate br1quettes and Hard coal other Steel 1n products and 

sem1-coke than 1n 1ngots end products 
from brown coal 1ngots of 1ron and steel 

--!--------- - - --- ----- ------- ---- --------- -------

1.1.1983 0.31 0.14449 2 0.2191 1-"3 0 36416 0.63633 0.29430 
1.1.1984 0 31 0.15587 2 

I 

0.227543 0.38923 0.65825 0.30438 
1.1.1985 0.31 0.174287 

I 
0.236283 0.45177 0.66256 0.30779 

1.1 1986 0 31 0.17692 2 0.25262 3 0.48596 0.70643 0.32840 
1.1 1987 0.31 0.188852 

I 0.254363 0 54110 0.72825 0.33740 
1.1.1988 0.31 0.202742 0.24152 3 0.53384 0.68460 0.31759 
1.1 1989 0 31 0.19831 2 0.24031 3 0.51008 0.63788 0.29847 
1.1 1990 0 31 0 181472 0.24713 3 0.38488 0.70995 0.32882 
1.1.1991 0.29 0.16811 2 0.235453 0 44211 0.72012 0.33093 
1.1.1992 0.27 0 176362 0.219653 0.40921 0 61025 0.28384 

1 In ecus. 
To obtam the deductions prov1ded for 1n Art1cle 3 of Dec1s1on 2/52, the above levy IS appl1ed to the total tonnage of brown-coal br1quettes 
and sem1-coke der1ved from brown coal, less 3%. 

3 To obtam the deductions prov1ded for 1n Art1cle 3 of Dec1s1on 2/52, the above levy 1s appl1ed to the total hard-coal tonnage defmed 1n 
Art1cle 1 of that Dec1s1on, less 14% 
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