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1. MACROECONOMIC OVERVIEW

- Recession continues in the first quarter of 1993
- Manufacturing output declines 5.5%

- Interest rates start to fall

- Consumer prices up 3.4%

- Unemployment problems intensify

- Budget deficits escalate

- Production falls 5.1% in Japan

- Trade deficit heightens in United States

- Chinese economy continues to grow






















































































































































Electrical engineering (Nace 34)

Value added, turnover and investment

EUR 12 B DK D GR E F IRL | L NL P UK

Gross 1988 92.1 2.0 11 3r7 N/A 34 16.1 07 120 N/A 4.1 04 144
Value-added 1989 97.9 2.2 12 405 N/A 41 167 10 132 N/A 4.1 05 142
at factor cost 1990 101.6 24 12 431 N/A 47 117 09 131 N/A 4.2 06 135
{mrd ECU) 1991 105.4 24 12 4711 N/A 46 181 10 126 N/A 41 07 135
1992 105.4 2.4 1.2 492 N/A 43 180 1.1 115 N/A 42 08 126

Gross 1988 7.8 5.3 97 4.0 NA 137 5.3 N/A 114 NA 18 123 199
Value-added 1989 6.3 9.0 5.4 7.6 NA 207 35 446 9.9 NA 06 215 -13
atfactor cost 1990 383 108 5.4 6.3 NA 147 5.9 26 1.1 N/A 28 167 50
A% 1991 3.7 ‘12 53 9.4 N/A 3.3 23 112 38 N/A ‘1.8 1641 0.1
1992 0.0 -1.3 -1.4 4.4 N/A 58 07 45 3.6 N/A 24 183 6.2

Gross 1988 100.0 2.2 1.2 409 N/A 37 175 07 131 N/A 4.4 04 156
Valye-added 1989 100.0 22 12 414 N/A 42 171 10 135 N/A 4.2 05 145
at factor cost 1990 100.0 24 1.2 42.4 N/A 4.6 17.4 0.9 12.9 N/A 41 0.6 13.3
share (%) 1991 100.0 2.3 1.1 447 N/A 43 172 1.0 119 N/A 39 06 128
1992 100.0 2.2 L1 467 N/A 41 170 1.0 109 N/A 4.0 08 120

Turnover 1988 230.5 5.1 25 892 N/A 85 418 16 326 NA 123 1.1 349
(mrd ECU) 1989 252.1 5.6 26 962 NA 108  46.1 20 372 NA 128 1.4 365
1990 264.4 6.2 29 1038 NA 118 487 20 367 NA 139 1.6 360

1991 2713 6.1 28 1109 NA 116 498 22 353 N/A 138 1.8 359

1992 270.2 6.0 28 1149 NA 113 494 23 323 NA 143 22 337

Turnover 1988 9.3 4.5 27 78 N/A 21.3 6.3 241 13.1 N/A 33 15.5 17.3
A% 1989 9.4 9.1 47 7.8 NA 267 102 253 143 N/A 44 207 47
1990 49 108 109 7.9 N/A 9.4 5.6 0.2 1.4 N/A 83 163  -15

1991 2.6 12 50 6.8 N/A 1.8 23 111 38 N/A 05 161 0.2

1992 0.4 1.3 0.5 37 N/A 28 08 44 3.6 N/A 33 183 6.0

Turnover 1988 100.0 22 1.1 387 N/A 37 182 07 141 N/A 5.3 05  15.1
share (%) 1989 100.0 22 1.0 381 N/A 43 183 08 148 N/A 5.1 05 145
1990 100.0 2.3 1.1 393 N/A 45 18.4 08 139 N/A 5.2 06 136

1991 100.0 2.3 1.0 409 N/A 43 184 08 130 N/A 5.1 0.7 132

1992 100.0 2.2 1.0 425 N/A 42 183 09 119 N/A 5.3 08 125

Total 1987 10836.5 2539 1343 48210 202 2593 14925 626 15450 N/A 8480 536 13388
investment 1988 11339.1 2667 1229 45945 252 3606 17360 869 1620.6 N/A 7161 743 17326
{mio ECU) 1989 12556.4 287.8 1337 5006.1 447 5116 19123 965 1965.3 N/A 6385 77.1 1879.4
1990 N/A N/A 1569 58279 49.6 4887 2260.1 N/A N/A N/A 7034 N/A 1564.8

1991 N/A N/A 1702 64119 N/A N/A 23398 N/A N/A N/A 4955 N/A N/A

Total 1987 5.1 76 229 1.9 N/A 77 1.2 107 252 N/A 70 360 48
investment 1988 4.6 50 85 47 248 391 163 388 49 N/A 156 386 294
A% 1989 10.7 1.9 8.8 90 774 419 102 10 213 N/A  -10.8 38 85
1990 N/A NA 174 164 110 45 182 N/A N/A N/A 102 N/A  -16.7

1991 N/A N/A 85 100 N/A N/A 35 N/A N/A N/A  -206 NA  NA

Total 1986 100.0 2.7 1.7 459 N/A 23 143 07 120 N/A 77 04 124
investment 1987 100.0 2.3 12 445 0.2 24 138 06 143 N/A 7.8 05 124
share (%) 1988 100.0 24 1.1 405 0.2 32 153 08 143 N/A 6.3 07 153
1989 100.0 2.3 11 399 0.4 41 152 08 157 N/A 5.1 06 150

1990 N/A NA NA NA N/A NA _ NA N/A N/A N/A  NA N/A  NA

Source: Eurostat, DEBA (estimates in bold).
Gross value-added: P = G.V.A. et market prices Turnover: E, P = Production value. Total investment: E, P = Investments minus disposals
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Electrical engineering (Nace 34)
Employment, labour cost and productivity

EUR 12 B DK D GR E F IRL | L NL P UK

Total labour 1988 67460.2 16205 906.4 302958 N/A 19486 119056 2958 78873 N/A 31407 2146 91093
cost 1989 723253 1743.6 8910 32559.7 N/A 22838 12271.1 3238 91298 N/A 30948 2544 9624.3
{mio ECU) 1990 75569.5 19161 963.7 350466 N/A 2502.6 122653 3865 96345 N/A 29246 2946 94756
1991 79042.0 1893.9 930.2 380462 N/A 25463 11968.2 413.0 98437 N/A 30543 3695 98143

1992 81628.3 1989.2 9490 40044.1 N/A  2353.2 120454 4582 105128 N/A 27380 4532 99202

Total labour 1988 4.9 0.8 3.6 39 NA 14.3 05 107 93 N/A 4.1 75 135
cost 1989 7.2 7.6 -1.7 75 N/A 17.2 3.1 9.5 158 N/A -1.5 18.5 57
A% 1890 4.5 9.9 8.2 76 N/A 9.6 00 194 55 NA -5.5 15.8 -1.5
1991 4.6 -1.2 -3.5 86 NA 1.7 -24 6.9 22 NA 44 25.4 3.6

1992 33 5.0 2.0 53 N/A -7.6 0.6 10.9 6.8 N/A -10.4 22.7 1.1

Number of 1988 2706.1 57.9 35.1 10568 N/A 1108 4358 175 3241 N/A N/A 288 512.0
employees 1989 2756.2 59.7 363 11033 NA 1124 4342 190 3336 N/A 1139 30.8 501.7
(1000) 1890 2754.9 60.4 357 11266 N/A 1106 4328 214 333 NA 1122 328 479.1
1991 2688.5 60.0 34.0 11439 N/A 9.3 4228 221 3183 N/A 102.2 34.2 439.9

1992 2601.3 579 32.0 11075  N/A 89.2 4131 233 3219 N/A 100.4 336 410.5

Number of 1988 0.3 -0.8 -2.6 00 NA 1.5 -3.1 27 26 N/A N/A 28 -0.1
employees 1989 1.9 31 08 4.5 N/A 1.4 0.4 8.7 3.0 NA N/A 70 -2.0
A% 1890 -0.0 1.3 1.1 2.1 N/A -1.6 03 126 -1.0 N/A -1.4 6.5 4.5
1991 -24 0.7 49 1.5 N/A -10.2 -2.3 33 37 N/A -8.9 44 -8.2

1992 -3.2 -3.5 -5.8 3.2 N/A -10.2 -2.3 5.5 L1 NA -1.8 -1.9 -6.7

Number of 1988 100.0 2.1 1.3 39.0 NA 4.1 16.1 0.6 120 N/A N/A 1.1 18.9
employees 1989 100.0 2.2 1.3 400 N/A 4.1 15.8 07 121 N/A 4.1 11 18.2
share (%) 1990 100.0 2.2 1.3 409 NA 4.0 15.7 0.8 120  N/A 4.1 1.2 17.4
1991 100.0 22 1.3 42.5 N/A 3.7 15.7 0.8 1.8 N/A 33 1.3 16.4

1992 100.0 2.2 1.2 426 N/A 3.4 15.9 0.9 124 N/A 3.9 1.3 15.8

Average 1988 24.9 28.0 258 28.7 N/A 17.6 27.3 169 243 N/A N/A 75 17.8
labour 1989 26.2 29.2 252 295 N/A 20.3 283 1741 274 N/A 27.2 8.3 19.2
unit cost 1890 274 317 27.0 311 N/A 226 283 1381 292 N/A 26.1 20 19.8
(1000 ECU) 1991 294 31.6 27.4 333 NA 25.6 283 187 309 N/A 299 103 223
1992 314 344 29.7 36.2 N/A 26.4 292 197 327 N/A 27.3 13.5 24.2

Average 1988 5.2 0.0 6.4 39 NA 127 3.7 7.8 65 N/A N/A 4.6 13.6
labour 1989 53 4.4 -2.4 28 N/A 15.5 3.4 0.7 124 N/A N/A 10.8 78
unit cost 1990 4.5 85 7.0 5.4 N/A 1.3 0.3 6.1 66 N/A 4.1 8.8 3.1
A% 1991 7.2 0.4 1.5 69 N/A 13.3 -0.1 34 60 N/A 14.6 20.1 12.3
1992 6.7 8.9 8.3 87 N/A 2.9 3.0 5.2 56 N/A -3.8 25.1 3.3

Productivity 1988 5.8 5.1 7.7 35 N/A 49 7.5 N/A 81 N/A 0.9 N/A 9.6
A% 1989 1.2 0.9 0.3 1.5 N/A 9.8 08 248 05 N/A 0.6 N/A -1.0
1990 1.8 7.6 1.0 1.2 N/A 12.3 3.0 -146 -1 N/A 3.1 N/A 07

1991 3.9 -1.1 -0.3 54 N/A 5.5 4.7 8.4 05 N/A 6.6 N/A 2.5

1992 2.0 0.6 6.7 48 N/A 6.2 -0.3 -2.1 68 N/A 2.0 N/A 2.1

Source: Eurostat, DEBA (estimates in bold)









Industry Classification System

The industry groupings used in this
publication are based on the NACE
classification system. This classifies
economic activity in terms of the
nature of goods and services produ-
ced or by the nature of the production
process employed. It is arranged on
the decimal system and is subdivided
into divisions (1-digit codes), classes
(2-digit codes), groups (3-digit
codes), sub-groups (4-digit codes)
and items (5-digit codes). More infor-
mation is contained in the General
Industrial Classification of Economic
Activities within the European Comm-
unity published by Eurostat (1985
reprint of the 1970 edition). This pub-
lication is available from the usual
outlets for Community publications. A
major revision to the NACE classifica-
tion has been incorporated in a
Council Regulation (OJ L293 24th
October 1990) and will start being
used for data collection over the next
few years.

The broad groups used in Section 1
of this publication have the following
definitions in terms of NACE:
Total industry

1,2,3,4

Intermediate goods industries
1, 211-246, 247, 2474-2476, 2481-
2485, 2488, 2489, 251-256, 26, 311-
313, 3161-3164, 3167-319, 353, 422,
431-435, 437, 439, 441, 461-466, 471,
472, 481, 483

Capital goods industries

314, 315, 32, 33, 341-344, 347, 348,
352, 361, 362, 364, 365, 371, 372

METHODOLOGICAL NOTES

Consumer goods industries

2472, 2473, 2477, 2486, 2487, 257-
259, 3165, 363, 373, 374, 411-421,
423-429, 436, 438, 442, 45, 467, 473,
474, 482, 49

Statistical Sources

Most of the data in this publication is
harmonized data supplied to Eurostat
by Member States. The exceptions
are:

1) The capacity utilisation series
which come from the business
surveys carried out on behalf of the
Directorate General for Economic
Affairs of the Commission.

2) The estimates for the latest
years’structural data, which are supp-
lied by the DEBA European Econo-
mic Interest Group.

3) The OECD has supplied the
indices of industrial production for the
USA and Japan.

Data sources are indicated for each
statistical table.

Every effort has been made toinclude
data for all 12 Member States. The
indices from 1991 onwards are on a
post-unification basis and include
East-Germany. However the structu-
ral data is still on a pre-unification
basis unless otherwise stated.

Short term indicators

The index of production measures
changes in the volume of the gross
value added created by industry, the
branch indices being aggregated by
means of a system of weighting ac-
cording to gross value added (in prin-

ciple, at factor cost). The indices are
adjusted in two stages; firstly to take
account of the varying number of
working days in the month (except for
Spain and Japan) and secondly by
seasonal adjustment. The other short
term indices in this publication are not
adjusted for working days.

The index of producer prices shows
(in the national currency of the
Member State in question) changes
in the ex-works selling prices of all
products sold on the domestic
markets of the various countries. The
Community indices (EUR11, since
there are no producer price indices
for Portugal) refer to overall weighted
price changes. No seasonal adjust-
ment is carried out on them.

For the indices of imports and
exports, external trade data of indu-
strial products were grouped accor-
ding to the industrial NACE branch to
which they belong. The value indices
are all in ECU terms. The indices for
EUR12 refer only to extra Community
t-ade, whilst the indices for Member
States reflect also intra Community
trade. The indices are seasonally ad-
justed.

The capacity utilization series come
from quarterly European Community
business surveys, and are not seaso-
nally adjusted.

The changes which are given in the
tables for the latest three months on
the corresponding period of the year
before, are calculated from non sea-
sonally adjusted series.

Structural data

Data for value added at factor cost,
turnover, investment, labour costs,
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and employment come from annual
enquiries conducted by Member
States involving all enterprises with
20 or more employees. The excep-
tions to this are Spain and Portugal
where the coverage is for local units
of all sizes. The employment data
relates to persons employed exclu-
ding home workers. The definitions
are standardized and so the figures

Signs and abbreviations

are comparable across industries
and countries.

Estimates are not supplied to Euros-
tat by Member States for the smaller
firms not covered by the enquiries,
and the figures under-report the
actual values. Where this is particular-
ly significant, a note is made in the
commentary.

EUR 12: Community of 12

B/L: Belgo-Luxembourg Economic Union

ECU: European currency unit

Mio: millions

Mrd: thousand million

N/A: not available

0.0: Figure less than half of the chosen unit

%: percent

1985 = 100: reference year

P: moving average (10/11/12.92)
2. NACE 1-4 Index of production :E, P: 07/08/09.92
2. NACE 1-4 Producer Price Index: E, P: 07/08/09.92
3.1 and 4.1 Short-term indicators:E, P: 07/08/09.92

A: growth rate
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Gaps in Eurostat's data have been
filled by estimates supplied by DEBA.
Thus EC totals often contain estima-
tes for missing countries.

Data in the structural tables are in
current ECU unless otherwise stated.
The productivity measure used is
based on value added at factor cost
in 1985 prices per person employed.
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