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1. MACROECONOMIC OVERVIEW

- EC recession set to continue in 1993

- Budget deficit problems across Europe

- Consumer price inflation unchanged in April 1993 at 3.4%
- German recessionary pressures multiply

- Threat of increasing unemployment looms larger

- Spanish unemployment rates rise above twenty per cent
- American recovery not as strong as first thought

- Yen rises to new record highs against the dollar

- No solution as yet to GATT trade talks









The result has been a twenty billion
deutschemark savings and revenue
initiative announced for unveiling in
July. Commission forecasts were
substantially revised for Germany
from an anticipated stagnation in out-
put for 1993 made in January to a
reduction of 2.0% made June. How-
ever, latest data suggests that the cri-
sis in Germany may not be as bad as
many commentators had feared.
Even so, in 1994 the German
economy is expected to expand by
only 0.5%, with unemployment fore-
cast to rise sharply to an annual aver-
age of 10.3% from a present level of
eight per cent. German consumer
prices (based on West Germany)
rose by 4.2% in the year to May 1993
(a slight reduction on the month
before), though they are still un-
characteristically above the rates dis-
played in many other European
economies.

The French economy saw unemploy-
ment continue to rise at a fast pace,
reaching 10.9% in April 1993. This
prompted new action from the
government. Stimuli to promote re-
covery included a further reduction in
the prime lending rate, which fell to
7.85% in the first week of June, con-
tinuing the downward tendency seen
in recent months. French consumer
price growth in April 1993 was up
2.1%, with an acceleration in the trend
for the last three months for which
data is available.

ltalian unemployment reached 10.4%
in April 1993. GDP for the last quarter
of 1992 showed a slight contraction
by 0.3%. Problems for the Italian man-
ufacturing base were evident as Fiat
reported profits falling from 415 billion

MAIN INDICATORS

EUR 12 USA JAPAN

Industrial production 92.04 0.0 2.1 5.3
Annual growth rate (%) 92.05 0.5 2.5 -8.0
92.06 -1.8 0.9 -39

92.07 -0.5 1.2 5.4

92.08 -1.6 1.3 -7.3

92.09 -1.2 0.3 -3.5

92.10 -1.3 1.3 -5.6

92.11 -3.5 2.1 7.5

92.12 -4.1 3.1 -7.4

93.01 -5.5 4.0 6.6

93.02 -6.2 4.4 5.1

93.03 -4.4 4.0 N/A

Consumer prices 92.06 4.4 3.1 23
Annual growth rate (%) 92.07 3.9 3.2 1.7
92.08 4.0 3.1 1.7

92.09 4.0 3.0 20

92.10 3.9 3.2 1.1

92.11 37 3.0 07

92.12 3.6 29 1.2

93.01 36 3.3 1.2

93.02 35 3.2 1.4

93.03 34 3.1 1.2

93.04 3.4 3.2 0.9

93.05 N/A N/A 1.1

Trade balance 92.03 -7524.9 -3005.2 8914.8
{mio ECU} 92.04 -7239.9 -4518.0 5788.9
92.05 -7389.1 -4435.4 6193.9

92.06 -5877.2 -4971.7 6894.1

92.07 -6051.2 -7398.0 6779.0

92.08 -4701.8 -7053.5 5044.8

92.09 -4181.2 -6738.0 8693.8

92.10 -2386.6 -7104.6 8190.2

92.11 -5161.1 -7050.1 6067.0

92.12 N/A -5969.8 9036.9

93.01 N/A -5142.2 43446

93.02 N/A -4793.8 8945.6

Source: Eurostat

lire in 1991 to sixteen billion in 1992.
On the other hand, there was reform
to the Italian banking system, with the
adoption of the second banking
directive, allowing banks to take
shares in industrial companies and
the creation of universal banking.

The United Kingdom saw signs of re-
covery, in spite of worries about the
budget deficit. However some writers
questioned whether this will continue
given the reliance of the economy on
shipments to the EC (fifty seven per
cent of all United Kingdom exports).
They argued that growth in the United



Kingdom could be inhibited as the
other major European economies re-
main in recession. On the other hand
there was the hope that the recover-
ies seen in the United States, Canada
and Australia would offset the reces-
sionary effects of Europe. Since Sep-
tember 1992 sterling has fallen
farthest and gained most in competi-
tiveness against non-EC currencies.
As of the second week of June, the
pound had lost twenty two per cent
against the doliar and thirty two per
cent against the yen, compared to
only thirteen per cent against the
deutschmark, suggesting that growth
in United Kingdom exports might well
come more from extra-EC trading
partners.

In America the latest figures indicated
some faltering of GDP growth. The
first quarter estimate pointed to a sea-
sonally adjusted annual rate of only
0.9%. Consumer confidence fell
dramatically in May, due perhaps to
the new finance package that passed
through the Senate and House of
Representatives. Despite lower levels
of growth compared to data at the

end of 1992, inflation started to grow
at a faster rate in the first quarter of
1993. The first four months showed
an annualised rate of 4.5% in the un-
derlying rate of CPl growth, com-
pared to 3.4% in 1992. Consumer
prices rose to 3.2% in April 1993. The
trade deficit was reduced for the
fourth consecutive month, contrary to
the belief that imports would be
sucked in as the economy grew. This
may in part be explained by the high
levels of the yen against the dollar
causing Japanese car and electron-
ics manufacturers to lose American
markets. Business investment in new
machinery rose by sixteen per cent
over the last year, suggesting in-
dustry was still confident of growth.
Estimates for capacity utilisation
showed rates at 81.4%, much higher
than across most of Europe.

The Yen, as stated, reached record
levels against the dollar in the first
week of June (Yen 106 to the dollar).
Opinion was mixed as to how this
would affect the traditionally strong
sectors of the Japanese economy.
Although export opportunities may

be limited to some degree, Japanese
manufacturers are expanding their
production bases throughout Asia,
and are now investing in China
strongly. After fairly weak trade statis-
tics in January 1993, the Japanese
surplus returned to its traditionally
high levels (equal to 8.9 billion ECU).
Consumer-price inflation was only
1.1% in May 1993. Consumer spend-
ing patterns could exptain such low
rates, as cheaper foreign imports be-
came more competitive in the Ja-
panese market. Hence, Japanese
home producers suffered severe
pressures. Indeed, Japanese in-
dustrial production saw an reduction
of 5.1% in February 1993 compared
with February 1992. Company figures
were therefore not surprisingly in de-
cline. For example, Japan's second
targest car manufacturer, Nissan, re-
ported a netloss of 121 million dollars
forthe year to March 1993. OECD and
Commission forecasts, although re-
vised strongly downward for 1993 (in
particular the first half of 1993), were
hopeful for a rapid expansion in the
second-half of 1993 and into 1994.






2. TOTAL INDUSTRY (NACE 1-4)

- Eight Member States report declining industrial production in 1992
- Early 1993 figures suggest recession is worsening

- Three largest European economies will suffer badly in 1993

- Hopes of recovery in the United Kingdom seem well founded

- Capital goods sector reduced by four per cent in 1992

- Trade indicators show activity stagnating

- Terms of trade continue to benefit the EC, up by 3.6% in 1992

- Capacity utilisation figures depressed

- Producer price inflation down to 1.6% per annum
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Total industry (Nace 1-4)

Index of production

1985 = 100 EUR 12 B DK D GR E F IRL | L NL P UK
Total 1992 1139 1154 1120 1189 1007 1133 113.1 1621 1136 1174 1134 1321 1058
Industry o 113.3 1148 106.2 109.8 923 1871 1162 280.7 1173 1175 790 1310 1122
Growth rate (%) 1992 -1.0 0.1 1.7 -1.9 -1.0 -1.7 -09 9.1 -1.6 -1.0 0.2 2.2 -0.3

P -4.4 -7.0 N/A -8.2 -5.3 -7.0 -2.9 8.1 -5.2 -7.6 N/A -6.3 1.7
Intermediate 1992 110.7 1153 1149 1146 97.5 1066 1150 1555 1132 1140 1102 1184 1016
Goods < 1131 1139 107.5 1101 938 1759 1186 2645 1185 1139 83.7 1154 110.1
Growth rate (%) 1992 -0.4 -0.2 2.8 -0.3 -2.9 -1.7 0.3 9.2 -1.0 -2.4 0.2 -3.0 -0.1

v -4.6 -8.6 N/A -7.0 -79 -6.1 -3.4 3.6 5.8 -6.4 1.6 -9.6 0.5
Capital 1992 1152 1080 1099 1209 1220 127.8 1080 2260 1108 1114 1086 107.0 1116
Goods <o 1115 1104 1013 1062 109.4 2183 97.9 4070 1134 1155 69.1 1107 1205
Growth rate (%) 1992 -4.0 -9.5 1.3 -4.2 3.4 -1.9 -5.3 13.0 -6.2 7.1 -0.5 7.7 -2.4

N4 45  -14.2 25 -111 -6.0 -5.5 -8.0 124 -106 -27.8 37 -114 5.1
Consumer 1992 1178 1183 1120 1232 1009 1187 1142 1398 116.2 1426 1242 1268 1109
Goods o 116.8 1179 1089 1133 859 193.7 1223 2331 1284 1411 80.3 12563 1105
Growth rate (%) 1992 0.0 0.3 1.4 -1.4 0.8 -1.4 1.0 6.8 0.2 10.9 0.9 -4.5 1.3

N4 2.3 -4.8 0.8 -6.5 -0.5 -9.0 0.5 9.2 -0.8 1.9 N/A -1.6 1.5

Source: Eurostat

The index of production fell to 113.9
in 1992 (down from a level of 115.1 in
1991). The European industrial
economy was therefore seen to con-
tract by one per cent. Data for 1992
showed the index at lower levels in
eight of the twelve Member States,
declines being greatest in Portugal
(2.2%), Germany (1.9%) and Spain
(1.7%).

The meeting of EC finance ministers
in Luxembourg during the second
week of June suggested that the out-
look for the short-term future of the
European economy was not too
healthy. Indeed, the only economies
with any hope of escaping the reces-
sion during 1993 would appear to be
the United Kingdom, ireland, Portu-

gal, Denmark and Greece. United
Kingdom growth is likely to be
strongest in the Community during
1993 (and maybe 1994 too). Yet, the
United Kingdom recovery is forecast
to only be of the magnitude of 1.7%
for 1993, following the Council of Min-
isters meeting (a growth rate that
corresponds exactly to the latest data
available for March 1993, when aver-
age annual growth rose by 1.7%).

Figures for the first quarter of 1993
were more depressing than those
seen in 1992. Prospects for the three
largest European economies looked
bleak with latest data (March 1993)
showing contractions in total in-
dustrial production for Germany
(8.2%), ltaly (5.2%) and France

(2.9%). Spain (February 1993) and
Belgium (December 1992) both dis-
played annual reductions of 7.0%.
Only in the United Kingdom (March
1993) and Ireland (February 1993) did
figures show signs of improvement
compared to data from a year before.

As regards the different goods sec-
tors, downward pressure for 1992
was felt most in the capital goods
sector, as investment levels fell
markedly. A reduction of 4.0% was
recorded in 1992, and latest data for
1993 (March 1993) shows the trend
continuing (with an annual rate of de-
cline of 4.5%). Five of the Member
States reported declines in the sector
of more than ten per cent.
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Added vigour was however givento  Intermediate and consumer goods’ tion deteriorating with {evels falling by
the claims of recovery in the United production stagnated in 1992 - latest  4.6% and 2.3% respectively.
Kingdom as the sector expanded at data (March 1993) shows the situa-

an annual rate of 5.1% (March 1993).
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Total industry (Nace 1-4)

Producer price index

1985 = 100 EUR 12 B DK D GR E F IRL l L NL P UK
Total 1992 1147 928 108.7 104.8 2479 1146 1090 1166 1240 937  90.1 N/A 1261
Industry P 1152 915 107.7 1048 2690 1161 1087 1179 127.0 91.1 89.0 N/A 1293
Growth rate (%) 1992 17 2.6 1.4 1.4 0.6 1.9 1.9 1.2 0.5 26 0.2 N/A 2.1

P 1.6 -1.0 0.9 03 137 1.6 0.4 2.1 3.4 -33 -1.1 N/A 43
Intermediate 1692 1048 812 1024 958 2347 1002 1022 965 1158 849 833 N/A 1136
Goods P 105.1 796 1022 948 2566 1009 1015 974 1185 813 819 N/A 1160
Growth rate (%) 1992 0.3 -5.1 0.0 03 N/A 108 0.4 2.8 -0.6 1.4 -1.9 N/A 0.3

N 08 -15 N/A 1.0 154 0.9 -1.0 1.9 3.4 -5.4 1.8 N/A 45
Capital 1992 126.3 117.0 1202 119.0 2470 1343 N/A 1173 1345 1220 1101 N/A 1395
Goods P 1269 117.6 1220 1205 271.4 1353 N/A  117.9 137.2 1219 110.4 N/A 1428
Growth rate (%) 1992 25 17 2.2 2.9 N/A 130 25 0.1 1.0 3.1 2.4 N/A 1.1

P 2.3 0.8 25 2.1 15.1 15 N/A N/A 3.2 0.6 0.4 N/A 3.0
Consumer 1992 1239 1082 109.2 1115 266.3 129.4 1134 1187 131.0 1247 99.4 N/A 1385
Goods <P 1246 107.1 1066 1125 2857 1322 1132 1207 1343 1263 989 N/A 1428
Growth rate (%) 1992 33 48 2.8 3.0 N/A 131 36 -0.5 2.0 48 28 N/A 3.0

P 2.4 1.1 2.7 1.1 11.4 27 0.0 3.0 3.6 25 0.2 N/A 4.7

Source: Eurostat

Producer price inflation continued to
slow in 1992. After having risen by
2.8% in 1991, producer prices in-
creased by only 1.7% in 1992. Latest
data (for December 1992) showed
this trend to be continuing, as the
annual rate of growth was equal to
only 1.6%.

Atendency of negative price changes
became apparent in Denmark,
France and the Benelux countries
towards the end of 1992, with latest
data suggesting this downward pres-
sure on prices was continuing (data
for March 1993 for all countries ex-
cept France - December 1992).

Amongst other Member States there
were signs that the downward path in

the trend of price inflation for Greece
and the United Kingdom observed
since the start of 1991 was over. The
rate of growth of Greek price in-
creases started to climb (moving to
an annual rate of 13.7% in March
1993). In the United Kingdom pro-
ducer price inflation started to climb
too, after having seen price inflation
reduced to 2.1% in 1992. Figures
showed that in early 1993 producer
prices were rising at an annual rate of
4.3% (March 1993). United Kingdom,
Irish and Italian price inflation may
have been expected to show some
signs of growth as import prices rose
following the devaluations of last
autumn.

Interms of the different goods sectors
there was almost no change in the
level of intermediate goods price in-
flation for 1992. Prices did however
show a tendency to fluctuate more
rapidly in this sector with distinct
movements in growth rates.

Growth in the two other goods sec-
tors was however more marked (ris-
ing 2.5% and 3.3% respectively for
capital goods and consumer goods).
German, French, Dutch and Danish
capital goods price inflation followed
the European average almost identi-
cally. There were only very slight re-
ductions during the past two years
with price inflation stable around the
three per cent per annum level.
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Consumer goods’ prices were more
volatile in their fluctuations. However,
having peaked in March 1992, con-
sumer goods’ inflation has since fal-
len to an annual rate of 2.4%
{(December 1992). Some countries’

20

consumer goods price inflation rates
were well below the European aver-
age: France, 0.0% (December 1992),
the Netherlands, -0.2%, Belgium, -
1.1% and Denmark, -2.7% (all March
1993). lrish consumer goods inflation

rose rapidly from the start of 1991
(when it displayed a -2.5% annual
change) to flatten out around the
three per cent ievel at the end of 1992.





















Total industry (Nace 1-4)

External trade indicators

1985=100 EUR 12 B/L DK D GR E F IRL I NL P UK
Exports  Volume 1992 97.9 1296 1332 109.4 1496 1388 1333 1685 1030 1231 1756 1159
¢ 106.1 1314 1555 1119 1843 147.3 1365 181.3 108.3 1275 1722 126.1

Growth rate (%) 1992 1.2 6.0 59 22 9.3 7.1 12 151 02 08 28 01

v -3.8 34 142 69 164 47 -48 127 55 35 75 29

Value 1992 1149 1036 104.1 12389 797 1140 1153 9656 1287 907 1040 927

¢ 114.4 1051 1056 1266 79.0 1116 1168 925 1240 913 1019 87.4

Growth rate (%) 1992 2.1 0.4 1.2 42 50 0.4 28 27 0.5 0.1 19 1.2

R 1.9 1.8 3.1 62 56 -28 40 65 -3.0 1.6 12 67

imports  Volume 1992 1550 1359 1148 163.8 1406 250.4 1506 1321 127.7 1336 286.1 120.7
¢ 1549 1345 1280 1700 165.1 2468 1532 140.3 1241 1342 3055 120.2

Growth rate (%) 1992 0.5 03 07 -06 3.9 55 05 -29 0.5 0.9 9.4 38

i -39 28 42 02 80 -72 -31 -39 87 09 36 -1.8

Value 1992 791 1011 959 945 961 857 947 979 965 955 855 989

P 797 1025 973 957 931 842 960 954 950 967 853 96.2

Growth rate (%) 1992 14 0.1 0.9 1.1 04 21 0.3 31 07 11 03 -18

b -0.9 1.3 25 1.7 20 -32 1.9 1.4 2.2 22 1.5 -4.1

Terms of 1992 1452 102.4 1085 131.1 829 1330 1217 986 1333 949 1216 937
Trade ¢ 1435 1025 1085 1322 848 1325 1216 969 1304 944 1195 908
Growth rate (%) 1992 3.6 0.2 0.2 31 53 1.7 25 57 12 1.0 2.3 0.6

@ 28 0.4 0.4 43 -36 0.4 20 -79 08 06 02 -26

Source: Eurostat

External trade indicators for 1992
showed export volumes growing by
1.2%, whilst import growth remained
even more modest, recording annual
gains of only 0.5%. This pattern was
against that traditionally displayed as
import volumes run at over fifty per
cent (155.0, 1985=100) more than
levels displayed in 1985, whereas ex-
port volumes continue to display a
similar trend to that of the mid-
eighties (97.9). Latest data available
suggests that this considerable slow-
down in trading activity is set to con-
tinue for some time, as volume
indicators fell at an annual rate of just
under four per cent for both exports
and imports.

Value indicators followed historical
trends more closely: with export
values expanding slightly (2.1%

growth in 1992) and import values
below those of a year before (down
1.4%). The reduction in import values
was less than that traditionally re-
corded and may be explained by the
strength of currencies (such as the
yen) and the relative weakness of cer-
tain currencies amongst the Member
States. As a result of these moderate
movements in 1992, import values re-
corded a level of 79.1 (1985 =100),
with export values at 114.9.

Terms of trade grew by 3.6% in 1992
to a level of 145.2. This growth was
above that seen in 1991, when the
indicator gained 2.1% - however, re-
cent growth remains well below that
displayed in the mid to late eighties.
Generally most countries saw their
terms of trade follow historical trends.
However, in lreland levels fell rapidly

from the third quarter of 1992. Con-
versely, 1992 saw the deterioration of
Greek terms of trade slow, due in part
to lower levels of inflation.

Export values were seen to be falling
inthe United Kingdom (6.7%), Ireland
(6.5%), Greece (5.6%), Italy (3.0%)
and Spain (2.8%). These reductions
may at least in part be explained by
movements in currency markets. For
the same reason with intra-Commu-
nity trade accounting for a significant
share of total trade, other Member
States conversely saw export values
grow quite rapidly. For example latest
data (December 1992) shows Ger-
man (+6.2%) and French (+4.0%)
exports at significantly higher levels
than a year before.
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3. NON-METALLIC MINERAL PRODUCTS (NACE 24)

- Demand strongly linked to interest rates and capital investment

- Two-thirds of production goes to the construction industry

- Strong growth in Japanese performance during the eighties

- EC output twice that of the United States

- High profile in terms of environmental issues

- Glass recycling rates reach seventy per cent in some Member States
- Employment levels fall to below one million

- Reduced levels of real output since 1990

- Trade activity minimal, though EC surplus equal to four billion ECU
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3.1. SHORT-TERM INDICATORS

Manufacture of non-metallic mineral products (Nace 24)

Production, prices and capacity utilization

1985 = 100 EUR 12 B DK D GR E F IRL | L NL P UK
Index of 1992 1123 1259 975 1257 937 N/A 1037 1138 1156 188.4 1146 N/A  99.3
Production @ 1029 1246 802 1063 498 N/A  101.0 1465 1065 189.0 340 495 997
Growth rate (%) 1992 3.7 38 -1.3 3.0 -39 NA  -4.9 3.8 3.3 85 03 -NA 42
o -11.8 56 -143 81 -153 8.6 81 -138 -145 -11.3 10 -20 22

Producer 1992 1251  117.1 1254 1163 2717 1263 1198 117.3 1357 117.4 1193 N/A  136.4
Price index [ 128.8 1186 125.2 118.0 286.7 126.6 119.3 1178 137.5 115.4 121.1 N/A 137.4
Growth rate (%) 1992 4.9 25 0.2 3.1 1.0 1.0 15 0.3 4.4 25 3.2 N/A 14
P 2.4 2.1 0.8 22 106 03 0.3 0.3 2.2 1.0 25 N/A 1.3

Capacity 92.1Il 802 858 750 82 885 742 83 641 821 840 853 830 696
Utilization 92.lv 780 8.2 720 840 914 715 841 746 763 820 844 820 684
% 93.1 761 842 690 797 902 617 825 639 803 850 819 795 679
93.1l 765 838 660 802 891 665 821 757 765 836 839 804 717

Source: Eurostat

Production levels for 1992 were not
very encouraging, with the index of
production losing 3.7%. Worse still
the latest data available (March 1993)
showed the downward trend to be
gathering pace, as the index slipped
to 102.9, nearly twelve percentage
points below a year before. These
declines were distributed widely
across the Community with only the
Netherlands (January 1993), Portugal
(October 1992) and the United King-
dom (March 1993) not reporting a
sizeable deterioration in production
levels. Compared to 1985 levels, only
Germany and BLEU were able to dis-
play healthy growth. Three Member
States (Denmark, Greece and the
United Kingdom) recorded levels
lower than in 1985 at the end of 1992.

Producer price inflation rose by al-
most five per cent in 1991 (faster than
the European industrial average of
1.7%). Yet, latest data showed the
differential to be closing as prices
gained 2.4% at an average annual
rate during the year to September
1992. Only Denmark (March 1993)
reported prices rising faster than they
had in 1992 - although during 1992
Denmark was able to record the
lowest level of price increases. Partic-
ularly low levels of price inflation were
reported in Germany, the Benelux
countries, lIreland and France (all
March 1993, except France - Decem-
ber 1992) compared to a year before.

In all of the last four quarters the sec-
tor has displayed lower capacity utili-

zation rates than those seen for total
industry across the Community.
Nevertheless, there was a slight re-
covery estimated for the second
quarter of 1993 equal to 0.4 percent-
age points. Particularly high levels of
utilization were recorded in Greece
{(over ten per cent above the Greek
industrial average), reaching 91.4% in
the fourth quarter of 1992 (though
since falling to an estimated rate of
89.1% in the second quarter of 1993).
Otherwise, extremely low levels of
utilization were witnessed in Denmark
(66.0%, estimated to be down nearly
ten per cent in the last nine months)
and Spain (66.5%, despite data being
estimated to rally by almost five per
cent following a ten per cent reduc-
tion in the first quarter of 1993).
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Manufacture of non-metallic mineral products (Nace 24)

External trade indicators

1985 = 100 EUR12 B/L DK D GR E F IRL | NL P UK
Exports Volume 1992 859 1231 1378 98.0 1173 1386 995 803 1130 131.0 2255 985
¢ 915 1232 1568 98.3 1351 139.1 1012 807 1159 1249 2354 1039

Growth rate (%) 1992 1.3 3.2 98 -7.2 99 134 04 -172 0.2 0.0 26 2.3

¢ 37 06 99 86 107 5.1 23 214  -19 6.1 4.1 5.7

Value 1992 1240 1238 1354 1342 900 1292 1303 1226 1293 1252 1200 1198

P 1220 1270 139.2 1378 873 1255 1318 1257 1266 1316 119.2 1130

Growth rate (%) 1992 1.8 1.2 0.0 6.5 52 0.2 25 167 1.4 3.6 35 27

i 0.3 3.4 5.3 88 07 -3.1 3.1 190 27 7.9 13 -89

Imports Volume 1992 1785 1466 1024 161.8 2264 277.4 1254 1319 146.1 1246 357.1 107.0
P 1850 1451 1207 1759 2669 266.8 1164 1366 1351 125.1 4060 106.8

Growth rate (%) 1992 7.8 25 0.1 76 132  -21 2.4 1.1 0.7 0.4 73 28

b 8.5 20 111 119 92 88 62 04 -6.4 02 164 -7.3

Value 1992 1135 1275 1228 1326 108.2 1353 1296 1152 128.1 1287 1107 1237

¢ 1145 1308 1260 1356 1083 133.2 1324 1099 1252 1333 1085 1189

Growth rate (%) 1992 0.3 28 1.6 35 -14 0.9 37 06 0.2 48  -1.1 1.2

N 0.7 2.2 3.6 47 12 07 50 -60 -25 6.1 25 31

Terms of 1992 109.2 971 1102 101.2 831 954 1005 1064 1009 97.2 1084 96.8
Trade P 1065 97.0 1104 1015 806 942 994 1143 1010 987 1099 950
Growth rate (%) 1992 14 15 .16 3.0 68 12 10 175 12 1.1 48 -15

b -1.0 1.1 1.6 3.8 05 -24 -18 266 -02 1.6 4.1 6.0

Source: Eurostat

With a reduction of 1.3% in export
volumes for 1992, the EC saw exports
slip fourteen per cent below the levels
displayed in 1985. Export values were
however higher than those seen for
total industry, reaching 124.0 in 1992
(up by 1.8%). The growth rate for 1992
was in keeping with trends recorded
for total industry, where export values
expanded 2.1% during the year. Ex-
port volumes were particularly highin
Portugal (reaching 225.5 in 1992).

Import volumes grew by 7.8% in the
sector as opposed to a 0.5% expan-
sion for total industry. Growth con-
tinued at a fast pace for the latest data
available as figures rose 8.5%, with
the index reaching 185.0. Particularly
high levels were recorded by Greece
(266.9), Spain (266.8) and Portugal
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(406.0). Import values too were
higher than the average seen for total
industry (they reached 113.5. by the
end of 1992). The modest expansion
of only 0.3% in 1992 was still above
the 1.4% decline reported for total
industry, reiterating the comparative
strength of the indicator for this in-
dustry.

As regards particular Member States,
all countries recorded export values
higher than averages seen for their
respective total industries in 1992.
However, there was only moderate
growth in the indicator, with {reland
(16.7%), Germany (6.5%) and Greece
(5.2%) the only Member States to dis-
play considerable gains. Such in-
creases were reflected in the terms of
trade indicator for these three coun-

tries, whereby growth of 17.5%, 3.0%
and 6.8% respectively was recorded.
Import values were only seen to ex-
pand by a notable amount in the
Benelux countries, France and Ger-
many. Other Member States saw im-
port values stagnate or show negative
trends.

Terms of trade for the sector were
therefore not as favourable forthe EC
as the average for total industry.
Nevertheless, the Community bene-
fited to some degree, with the terms
of trade index rising to 109.2 in 1992
(an annual gain of 1.4%). Germany,
France, Italy and Spain were the four
countries to display the largest diver-
gence from their total industry terms
of trade average.









only be transported over a very short
distance (measured in tens of
kilometres), and hence almost no
cross-bordertrade occurs in this sub-
sector. Glass markets have come
under intense pressure from new Ja-
panese output in the last few years.
This trend of growing imports has
been witnessed in the ceramics in-
dustry too, especially at the lower end
of the market.

Employment levels have now fallen to
below one million workers for the sec-
tor. 1992 saw a reduction of 2.1% in
the number of persons employed, fol-
lowing losses of three per cent in
1991. The trend has been one of de-
cline since 1989, when the last con-
struction boom was at its height.

In Italy the sector is considerably less
labour intensive than in other Member
States. Labour costs in Italy are well
above the average (as in Germany).
This stated, Italian productivity levels
were the highest in Europe and ltaly
was the sole Member State to record
a trade surplus of any notable size,
re-enforcing the comparative
strength of the industry in ltaly. Ger-
man output accounted for around
one quarter of the EC’s production in
1992, a much lower share than that
seen for Germany in the majority of
other industries. Figures for the
United Kingdom clearly illustrated the
dramatic decline in the construction
industry. Turnover figures showed
consistent decline in the United King-
dom from 1990 onwards. Levels fell
by seven, eight and nine per cent

respectively during the period 1990 to
1992. Investment and employment
data also displayed widespread re-
ductions. However, the United King-
dom was not the only Member State
to see reduced levels of turnover:
indeed, in 1992 France, ltaly, Spain
and Greece all saw their turnover
value fall. Additionally, investment
levels in 1991 for France, the Nether-
lands and Denmark all showed large
losses compared to 1990.

The sector displayed low levels of
productivity growth, with a marginal
loss of 0.3% in 1991 and gains of only
0.6% in 1992. Consumption figures
(due to the low levels of trade)
showed little deviation from output
levels.
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Manufacture of non-metallic mineral products (Nace 24)

Value added, turnover and investment

EUR 12 B DK D GR E F IRL | L NL P UK

Gross 1988 37.3 1.2 0.7 9.0 0.2 3.9 5.8 0.4 6.7 0.1 1.2 0.6 7.5
Value-added 1989 39.9 1.3 07 9.4 0.2 45 6.1 0.4 7.0 0.2 1.3 0.7 7.8
at factor cost 1990 41.5 1.4 0.7 10.2 0.2 5.2 6.6 0.5 7.5 0.2 1.3 0.8 6.9
{mrd ECU} 1991 41.9 1.3 0.7 11.0 0.2 5.1 6.6 0.5 7.9 0.2 1.3 0.9 6.1
1992 42.1 1.5 0.7 11.8 0.2 4.8 6.4 0.5 7.8 0.2 1.4 1.0 59

Gross 1988 13.1 1.3 18.8 8.1 44 18.2 6.8 N/A 6.7 -5.5 14.0 149 305
Value-added 1989 6.8 9.6 3.9 5.3 10.3 16.7 55 13.4 5.3 39.9 4.4 10.5 47
at factor cost 1990 4.0 5.4 -6.2 7.6 2.3 13.8 7.6 4.9 7.0 9.6 4.1 15.9 -12.0
A% 1991 1.1 -3.8 -2.5 8.1 -3.1 -0.5 0.5 -3.1 4.8 -1.1 2.4 10.4 -10.8
1992 0.3 8.8 1.4 7.1 -1.4 -7.0 -2.9 1.0 -1.9 2.5 5.0 14.1 4.5

Gross 1988 100.0 33 1.9 24.0 0.6 10.4 15.6 1.1 17.9 0.3 3.2 1.7 20.0
Value-added 1989 100.0 33 1.8 237 0.6 11.4 15.4 1.1 17.7 0.4 3.2 1.8 19.6
at factor cost 1990 100.0 34 1.7 245 0.6 125 15.9 1.1 18.2 0.4 3.2 2.0 16.6
share (%) 1991 100.0 3.2 1.6 26.2 0.6 12.3 15.8 1.1 188 04 3.2 2.2 14.6
1992 100.0 3.5 1.6 28.0 0.5 11.4 15.3 1.1 18.4 0.4 3.4 2.5 13.9

Turnover 1988 88.7 32 1.4 220 8.5 0.9 14.4 0.8 16.6 0.3 29 1.3 16.4
(mio ECU) 1989 97.3 35 1.4 23.6 10.3 1.0 15.7 1.0 18.4 0.3 3.1 1.5 17.5
1990 102.0 3.7 1.5 25.2 11.4 1.1 16.9 1.0 19.7 0.4 3.3 1.7 16.3

1991 104.2 3.5 1.5 273 11.7 1.0 17.0 1.0 20.6 0.4 33 1.9 14.9

1992 103.9 3.8 1.5 29.4 10.9 1.0 16.5 1.0 20.2 0.4 3.5 2.2 13.6

Turnover 1988 12.3 11.8 0.5 7.5 17.9 8.9 7.3 1.9 9.5 3.6 14.9 15.9 26.1
A% 1989 9.7 9.5 25 7.3 21.7 8.4 8.7 16.6 111 30.7 47 134 7.0
1990 4.8 5.4 6.0 6.7 11.0 7.4 7.6 2.3 6.6 9.5 7.2 16.3 7.2

1991 2.1 -3.8 -33 8.5 2.4 -2.8 0.6 -3.1 4.3 -1.1 1.6 10.9 -8.2

1992 -0.3 3.8 0.5 7.5 -7.1 -1.4 2.7 1.0 -2.0 2.5 5.0 14.7 9.3

Turnover 1988 100.0 3.6 1.6 24.8 9.6 1.0 16.3 0.9 187 0.3 33 1.5 18.5
share (%) 1989 100.0 3.6 1.5 243 10.6 1.0 16.1 1.0 19.0 0.3 3.1 1.5 18.0
1990 100.0 3.6 1.5 247 11.2 1.0 16.5 1.0 19.3 0.4 3.2 1.7 16.0

1991 100.0 3.4 1.4 26.2 11.3 1.0 16.3 0.9 19.8 0.3 3.2 1.8 14.3

1992 100.0 3.7 1.4 28.3 10.5 1.0 15.9 0.9 19.4 0.4 3.4 2.1 13.0

Total 1987 5439.0 3332 181.6 11901 407.3 346 677.4 31.3 13518 N/A 2134 1417 8670
investment 1988 6452.1 3535 156.2 13523 5377 542 9468 458 13539 N/A 2282 126.1 1275.1
(mio ECU) 1989 7962.2 3340 1068 1953.8 6329 52.0 1141.7 101.1 16596 N/A 2425 168.1 1549.0
1990 N/A N/A 1475 2001.4 6326 81.1 1148.7 N/A N/A N/A  316.6 N/A 1260.9

1991 N/A N/A 1211 N/A N/A N/A 9251 N/A N/A N/A 2449 N/A N/A

Total 1988 18.6 6.1 -140 13.6 32.0 56.6 39.8 46.3 0.2 N/A 6.9 -11.0 47.1
investment 1989 234 55 -316 44.5 17.7 -4.1 206 120.7 226 N/A 6.3 333 215
A% 1990 N/A N/A 38.1 2.4 -0.0 56.0 0.6 N/A N/A N/A 30.6 N/A  -18.6
1991 N/A N/A  -179 N/A N/A N/A  -19.5 N/A N/A N/A  -226 N/A N/A

1992 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Total 1987 100.0 6.1 33 219 7.5 0.6 12.5 0.6 249 N/A 3.9 26 15.9
investment 1988 100.0 5.5 2.4 21.0 8.3 0.8 14.7 07 21.0 N/A 3.5 20 19.8
share (%) 1989 100.0 4.2 1.3 24.5 7.9 0.7 14.3 1.3 20.8 N/A 3.0 2.1 19.5
1990 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

1991 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Source: Eurostat, DEBA (estimates in bold).

Gross value-added: P = G.V.A. at market prices. Turnover: E, P = Production value. Total investment: E, P = Investments minus disposals
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Manufacture of non-metallic mineral products (Nace 24)

Employment, labour cost and productivity

EUR 12 B DK D GR E F IRL | L NL P UK

Labour 1988 21.5 0.8 0.4 6.6 0.2 17 3.4 0.2 36 0.1 07 0.3 36
cost 1989 23.4 0.8 0.4 6.8 0.2 20 36 0.2 4.1 0.1 07 0.3 4.0
(mrd ECU) 1990 24.4 0.9 0.4 7.2 03 2.4 37 0.2 4.3 0.1 N/A 0.3 39
1991 25.3 1.0 0.4 7.9 0.2 2.5 3.6 0.3 4.3 0.1 0.8 0.4 38

1992 26.3 0.9 0.4 8.4 0.2 2.6 38 0.3 4.6 0.1 N/A 0.5 38

Labour 1988 7.7 2.4 1.1 5.6 97 122 10 0.1 5.8 5.5 5.8 9.2 228
cost 1989 8.7 48  -1.4 39 111 205 6.3 40 147 201 29 130 1089
A% 1990 4.1 14.0 6.8 5.0 63 16.1 0.9 2.8 38 140 N/A 112 -23
1991 3.9 52 -13 9.3 .62 62 1.3 3.2 1.0 4.7 NA 150  -14

1992 3.7 1.9 0.2 7.5 55 3.6 3.7 -0.9 5.7 42 NA 141  -08

Number of 1988 10184 291 156 2471 188 1235 1390 9.0 1592 28 275 489 1980
persons 1989 10411 301 154 2512  17.7 130.1 1423 9.6 161.3 3.2 283 481 2038
employed 1990 1039.9 307 155 2537 17.6 1364 1437 9.4 1575 34 292 415 1952
(1000) 1991 1008.7 302 147 2606 155 1307 1417 9.1 1523 33 289 461 1755
1992 987.2 297 145 2587 141 1344 1381 8.8  148.2 32 285 444 1647

Number of 1988 08 07 -45 03 -03 19 03 -109 -28 1.6 42 11 6.8
persons 1989 2.2 36  -1.3 17 55 5.3 2.4 7.0 1.3 14.6 30 17 29
employed 1990 0.1 2.0 05 1.0  -09 4.9 1.0 1.6  -24 6.8 32 2 42
A% 1991 30 19 -48 27 -11L5 42 13 31 33 .3l -1 3.0 -10.1
1992 2.1 1.6 .17 0.7 9.3 28 25 a4l 27 26 15 37 62

Number of 1988 100.0 29 15 243 18 121 136 09 156 0.3 27 48 194
persons 1989 100.0 2.9 15  24.1 17 125 137 09 155 0.3 2.7 46 196
employed 1990 100.0 3.0 1.5  24.4 17 131 138 0.9 151 0.3 2.8 46 188
share (%) 1991 100.0 3.0 15 258 1.5 130 141 0.9 151 0.3 2.9 .6 174
1992 100.0 3.0 1.5 262 14 136 140 09 150 0.3 2.9 4.5 167

Average 1988 212 260 262 266 113 138 246 261 227 201 251 56 182
labour 1989 225 263 262 272 133 157 256 254 257 211 251 64 196
unit cost 1990 235 294 278 283 142 174 256 265 273 225  N/A 72 200
(1000 ECU/ 1991 25.1 31.5 28.9 30.1 15.1 19.3 25.6 28.2 28.5 24.3 27.9 8.6 21.9
capita) 1992 26.6 31.4 29.4 32.6 15.7 19.5 27.2 29.2 31.0 26.0 N/A 10.2 23.2
Average 1988 6.9 3.2 5.9 59 101 1041 1.3 1241 8.9 3.8 15 104 149
iabour 1989 6.4 11 02 22 177 144 38 28 132 48 00 149 7.8
unit cost 1990 42 118 6.3 4.0 73 107 -1 4.4 6.3 68 NA 125 20
A% 1991 7.1 7.3 37 6.4 61 108  -0.0 6.5 4.5 8.1 N/A 186 9.7
1992 59 .03 1.9 3.3 4.2 0.8 6.4 3.4 3.6 70 N/A 186 5.8

Productivity 1988 9.1 89 187 8.2 25 9.0 70 NA 103 -105 76 N/A 9.9
A% 1989 0,0 4.2 27 15 124 07 0.3 40 20 205 1.0 NA 32
1990 00 1.3 -134 24 37 4.1 2.0 0.6 5.0 09 27 NA -87

1991 03 49 11 0.9  NA 1.3 02 23 2.6 26 -1 NA .72

1992 0.6 6.5 1.7 2.9 7.6 -7.4 -3.2 3.9 0.2 1.1 1.4 N/A 4.5

Source: Eurostat, DEBA (estimates in bold)
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Manufacture of non-metallic mineral products (Nace 24)

External trade indicators

EUR12 B/L DK D GR E F IRL | NL P UK

Exports Total trade 1988 18.7 1.8 0.3 4.8 0.2 1.3 2.8 0.2 4.4 1.0 0.4 1.5
(mrd ECU) 1989 21.1 2.1 0.4 5.2 0.3 1.5 3.1 03 5.1 1.1 0.4 1.7
1990 22.0 2.2 0.4 5.2 0.3 1.6 33 0.2 5.3 1.2 0.5 1.8

1991 224 2.1 0.5 5.3 0.3 1.7 33 0.2 5.3 1.2 0.6 1.9

1992 22.9 2.3 0.5 5.3 0.3 1.9 3.4 0.2 5.4 1.3 0.6 1.8

Extra-EC trade 1988 7.6 0.2 0.2 2.0 0.1 0.7 1.1 0.1 2.2 0.2 0.1 0.8
(mrd ECU) 1989 8.6 0.3 0.2 2.2 0.2 0.8 1.2 0.1 25 0.2 0.1 0.8
1990 85 0.3 0.2 2.2 0.2 0.7 1.2 0.1 25 0.2 0.1 0.8

1991 8.6 0.3 0.2 23 0.1 0.8 1.2 0.1 2.4 0.2 0.2 0.8

1992 8.6 0.2 0.2 2.2 0.2 0.9 1.3 0.1 2.4 0.2 0.2 0.8

Extra-EC trade 1988 100.0 3.1 2.1 26.2 1.8 8.8 14.3 1.3 285 2.2 1.6 10.2
% share EC 1989 100.0 3.1 20 254 20 8.9 14.4 1.3 294 21 1.6 9.7
1990 100.0 33 24 259 1.8 8.7 14.6 09 29.0 21 1.8 9.6

19N 100.0 3.1 22 270 1.6 9.0 14.5 1.0 282 20 1.8 9.7

1992 100.0 2.7 23  26.0 1.9 10.4 14.8 08 278 2.0 2.0 9.3

intra-EC trade 1988 58.5 869 362 564 314 480 607 573 507 832 66.7 474
% share 1989 58.2 867 378 558 343 485 600 58.0 501 840 676 486
total trade 1990 60.4 870 373 559 428 529 620 66.0 53.1 848 719 529
1991 60.9 872 450 547 483 544 625 615 546 858 745 551

1992 61.6 89.0 500 556 472 528 624 670 558 864 727 543

Imports Total trade 1988 13.9 1.3 0.3 3.4 0.2 0.6 2.7 0.2 1.5 1.5 0.2 2.0
(mrd ECU) 1989 15.8 1.4 0.4 3.8 0.3 0.8 3.1 0.2 1.7 1.6 0.2 23
1990 171 1.5 0.4 4.4 0.3 0.9 3.3 0.3 1.9 17 0.2 2.2

1991 18.0 1.6 0.4 5.1 0.3 1.1 33 0.3 2.0 1.7 0.3 2.0

1992 18.8 1.7 0.4 5.7 0.3 1.0 3.3 0.3 2.0 1.8 0.3 1.9

Extra-EC 1988 2.8 0.2 01 0.9 0.0 0.1 0.3 0.0 0.4 0.2 0.0 0.5
(mrd ECU) 1989 3.2 0.2 0.1 1.0 0.0 0.2 0.3 0.0 0.5 0.2 0.0 0.6
1990 3.4 0.2 0.1 1.1 0.1 0.2 0.4 0.0 0.5 0.2 0.0 0.5

1991 4.0 0.2 0.1 1.5 0.1 0.3 0.4 0.0 0.6 0.2 0.0 0.6

1992 4.3 0.2 0.1 1.7 0.1 0.3 0.4 0.0 0.6 0.3 0.0 0.6

Extra-EC trade 1988 100.0 6.8 5.1 313 1.4 4.5 1.1 0.6 14.4 6.2 0.6 18.0
% share EC 1989 100.0 6.5 44 305 1.5 5.6 109 0.8 14.8 6.1 0.5 18.3
1990 100.0 59 4.1 327 1.6 6.8 10.3 0.7 15.1 6.3 0.6 16.0

1991 100.0 5.8 36 373 1.6 7.2 9.1 0.7 14.3 6.2 0.5 13.7

1992 100.0 5.6 34 382 1.6 6.8 9.1 0.8 13.9 6.9 0.5 13.1

Intra-EC trade 1988 79.5 85.1 59.0 727 783 790 886 916 737 87.1 912 752
% share 1989 79.1 853 60.1 727 81.0 767 888 889 728 857 922 744
total trade 1990 793 868 612 729 815 748 89.2 911 72.8 850 919 749
1991 771 855 613 695 791 727 889 896 71.2 832 928 727

1992 76.4 855 614 697 786 71.7 880 870 701 82.7 92.0 70.6

Trade Total trade 1988 4.8 0.6 -0.0 1.4 0.0 0.7 0.1 0.0 29 -0.5 0.2 -0.5
balance (mrd ECU) 1989 5.3 0.7 0.0 1.4 0.0 0.7 0.0 0.0 34 -0.5 0.2 06
1990 4.9 0.7 0.1 0.9 -0.0 0.7 0.0 -0.1 3.4 -0.5 0.3 -0.4

1991 44 0.5 0.1 0.2 -0.0 0.6 0.0 -0.1 33 -0.5 0.3 -0.2

1992 4.1 0.6 0.1 -0.5 -0.0 0.9 0.1 -0.1 34 -0.6 0.3 -0.2

Source: Eurostat
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4. PAPER, PAPER PRODUCTS, PRINTING AND PUBLISHING (NACE 47)

- Production stagnated in real terms since 1990

- Trade deficit of nine billion ECU in 1992

- Deficit due to the weakness of paper and pulp sub-sectors

- Over-capacity as a result of high capital expenditure in the eighties

- Advertising revenues reduced due to competition from other audio-visual media

- Germany and the United Kingdom account for 60% of daily newspapers market

- Diversification of publishing groups into new technologies (CD-Rom and CDI devices)
- Paper industry witnessed large-scale merger activity

- Scandinavian firms have major presence in paper industry
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4.1. SHORT-TERM INDICATORS

Paper, paper products, printing and publishing (Nace 47)

Production, prices and capacity utilization

1985 = 100 EUR 12 B DK D GR E F IRL | L NL P UK
Index of 1992 129.8 N/A 105.8 129.6 107.1 N/A 128.2 1652 137.8 N/A 1224  N/A 1306
Production P 133.0 N/A 108.3 1258 100.1 1135 1312 1795 1545 N/A 1256 1367 1310
Growth rate (%) 1992 1.1 N/A 0.1 -1 1.0 NA 0.4 9.3 3.4 N/A  -06 NA 16
<P 2.1 N/A 29 43 36 7.0 07 177 7.9 N/A  -3.2 2.1 25

Producer 1992 1235 1148 1252 1093 3353 1228 N/A 1389 1372 1250 1072 N/A 1319
Price index P 1257 109.8 123.3 1082 377.0 1254 N/A 1414 1405 128.0 1063 N/A 1342
Growth rate (%) 1992 29 04 22 07 167 1.8 N/A 5.0 28 2.6 02 NA 2.1
P 1.6 4.4 08 12 223 25 N/A 38 3.1 3.4 0.9 N/A 2.8

Capacity g2.lll 827 820 830 871 838 765 832 740 809 770 867 904 789
Utilization 92.1v 825 851 80 85 806 739 8.0 752 81.3 800 854 882 780
% 93.1 798 787 800 845 790 748 804 721 775 778 846 835 755
93.1l 801 749 810 834 755 705 809 759 764 771 855 837 80.1

Source: Eurostat

Short-term indicators showed slight
gains in EC production levels for
1992, with the index of production
rising by 1.1%. Productionlevels were
seen to be expanding at a faster rate
for the latest data available (up at an
annual rate of 2.1%, for March 1993).
The production index maintained
strong levels in Ireland and ltaly
(179.5 and 154.5 respectively). Addi-
tionally, there were signs of a resur-
gence in the United Kingdom. Yet, in
Germany data showed annual reduc-
tions of 4.3% (in March 1993).
Equally, there were falls in Dutch
(January 1993) and Spanish (Sep-
tember 1992) levels, where there were
reductions at an annual rate of 3.2%
and 7.0% respectively. Growth in
France was marginal (up 0.4% in
1992).

Germany and the Netherlands
(March 1993) at the same time saw
their producer price indexes well
below levels seen for other Member
States (indeed, the index displayed a
negative trend for both of these coun-
tries). Producer prices were seen to
be falling in Denmark and Belgium
(both March 1993). At a European
level, producer prices rose by 2.9% in
1991. This trend of low levels of price
indexes looked set to continue with
the latest data (September 1992)
showing annual gains at a rate of only
1.6%. However, the trend towards
lower price inflation was not spread
across all Member States: indeed, five
of the Member States showed the
index expanding at faster rates than
in 1992.

Capacity utilization rates remained
above those seen for total industry
throughout 1992 and into 1993, with
a latest estimate for the second quar-
ter of 1993 showing a 0.3% rise to
80.1%. High levels of capacity utiliza-
tionwere recorded in the Netherlands
(85.5%), Germany (83.4%) and Portu-
gal (83.7%). Lowest levels were seen
in Spain (70.5%), Belgium (74.9%)
and Greece (75.5%). All three of these
countries experienced estimated de-
clines of around four per cent for the
second quarter of 1993. The United
Kingdom and Ireland were the only
two Member States to show large
gains in the second quarter (up al-
most five and four per cent respec-
tively).
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Paper, paper products, printing and publishing (Nace 47)

External trade indicators

1985 = 100 EUR12 B/L DK D GR E F IRL I NL P UK
Exports Volume 1992 1158 1485 1156 138.8 77.1 127.8 1422 196.8 130.9 1409 1288 1422
b 1236 151.0 1324 1449 912 1417 1468 1976 137.2 1405 942 1525

Growth rate (%) 1992 76 00 -35 35 51 127 86 97 25 33 69 63

¢ 27 50 09 -16 159 136 20 82 -41 51 -354 06

Value 1992 111.8 1086 1146 1076 1183 1162 1133 927 117.4 1124 1002 106.6

o 1107 109.4 1161 107.5 1246 109.1 1127 892 1139 1121 915 98.1

Growth rate (%) 1992 17 29 00 20 76 -13 29 42 32 -25 07 -44

<o 11 -08 1.1 00 -16 -10.4 03 63 -47 06 -64 98

Imports Volume 1992 150.2 1357 120.9 160.4 1426 3327 139.5 1479 1554 137.1 3241 1219
® 1481 1338 140.1 169.8 1458 327.7 1385 1524 147.2 133.8 3304 1207

Growth rate (%) 1992 35 05 07 05 23 117 27 73 85 14 103 47

Ny 18 -42 110 32 58 -16 47 52 16 -34 72 25

Value 1992 958 107.6 107.5 1004 1043 995 103.6 1089 947 108.4 1092 100.2

4 943 1087 1053 1005 1024 960 1042 1041 90.7 109.7 108.0 93.3

Growth rate (%) 1992 70 41 23 38 56 95 38 -11 63 -16 -02 -8.1

A 54 02 28 -13 69 -88 -12 60 65 1.3 04 -11.2

Terms of 1992 1167 100.9 1066 107.1 113.4 1167 109.3 85.1 1239 1036 91.7 106.3
Trade <® 117.3 1006 110.1 1069 1216 1136 108.0 856 1255 1021 847 1051
Growth rate (%) 1992 5.8 1.2 25 18 -21 9.0 1.0 30 32  -09 09 4.0

Ny 44 05 40 1.2 55 1.7 15 02 19 07 67 1.4

Source: Eurostat

Strong growth was observed in 1992
for exports in volume terms, as they
expanded by 7.6%. This left the ex-
port volume index at 115.8, some way
above the total industry average of
97.9. However, latest data suggests
that export volumes were experienc-
ing a slowdown (falling at an annual
rate of 2.7%). In value terms 1992 saw
exports decline by 1.7%. This resulted
in a value index of 111.8. The latest
data available continued to display a
similar trend with export values falling
at an annual rate of 1.1%. Hidden
within this figure were more sizeable
reductions for Spain, the United King-
dom, Portugal, Ireland and ltaly
(which may at least in part be at-
tributed to currency fluctuations). In
terms of imports there was only mod-
erate growth in import volumes, with
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a rise of 3.5% in 1392. This took the
index to 150.2 (almost equal to the
average seen for total industry,
155.0). The import value index, 95.8,
although well above the total industry
average of 79.1 in 1992, fell by a con-
siderable margin of 7.0%. This trend
of declining import values was re-
peated for the latest data available
(showing losses at an annual rate of
5.4%). Additionally, the indicator's
rate of decline was far more pro-
nounced than that seen for total in-
dustry (1.4%). Reduced import values
were widespread across every Mem-
ber State during 1992, being particu-
larly badly affected in Spain, the
United Kingdom and ltaly.

Terms of trade within the paper, print-
ing and publishing industry were not

as favourable to EC traders as those
seen generally for total industry.
Nevertheless, there were still gains at
a Community level as the index with
third countries rose to 116.7 at the
end of 1992. Particularly high levels
(compared to averages for total in-
dustry) were recorded in Greece, the
Netherlands and the United Kingdom.
The terms of trade indicator grew by
5.8% during 1992. The gains were
largely attributable to the strong per-
formances of Spain (9.0%) and the
United Kingdom (4.0%). However,
the latest data (December 1992)
showed that such performance
should not be expected to continue
(Spanish terms of trade were down at
an annual rate of 1.7%, whilst United
Kingdom levels were rising at a more
moderate level of growth, 1.4%).









in the level of the number of persons
employed. Losses in this variable
were seen in all four of the largest
Member States (Germany, 0.6%;
France, 0.3%; ltaly, 1.4%; and the
United Kingdom, 1.9%). Additionally,
there were losses experienced in
BLEU, Denmark, Ireland and Portu-
gal. The share of the United Kingdom
in total employment was unusually
high in the sector, accounting for a
quarter of the total in the Community
(slightly higher than the share in Ger-
many). However, in terms of turnover
the two countries account for 21.9%
(Germany) and 20.0% (the United
Kingdom) of the Community total, the
United Kingdom share being equal to
that of France. These differences may

be explained by the weight of the
printing and publishing sub-sectorsin
the German and (in particular) the
United Kingdom economies being
larger than in other Member States
(the sub-sector being more labour-in-
tensive). Likewise, Germany and the
United Kingdom displayed far higher
levels of investment than other Mem-
ber States. This may also be due
largely to the capital-intensive nature
of the printing and publishing in-
dustry.

From 1988 onwards the rate of
growth of gross value-added
decreased annually, falling from
nearly eleven per cent growth in 1988
to only 0.8% growth in 1992

Investment data at a European level
was only available for the period up to
1989. Hence, it was no surprise that
levels continued to expand up to this
date. Specific country data shows a
sharp fall in 1990 for the United King-
dom, and in France levels started to
fall in 1991. On the other hand Danish
investment data reached a new high
in 1992 and Germany continued to
display growth in the variable during
1991.

New markets which may be exploited
further in the future include informa-
tion technology, food distribution and
consumer marketing.
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Paper, paper products, printing and publishing (Nace 47)

Value added, turnover and investment

EUR 12 B DK D GR E F IRL | L NL P UK

Gross 1988 52.1 15 1.1 10.9 0.2 3.9 9.8 0.4 6.6 0.0 3.3 0.8 13.4
Value-added 1989 56.7 1.7 1.2 11.7 0.2 4.7 10.5 0.4 7.3 0.0 3.5 0.9 14.4
at factor cost 1990 60.7 1.9 1.3 13.4 0.3 5.1 11.2 0.4 1.7 0.1 3.8 1.0 145
{mrd ECU) 1991 63.6 1.9 1.4 14.1 0.3 5.8 11.2 0.5 83 0.1 3.9 1.2 15.1
1992 64.1 2.0 1.4 14.0 0.3 6.0 11.2 0.5 84 0.1 4.1 1.3 14.8

Gross 1988 10.7 15.5 2.1 2.3 9.7 15.4 10.4 N/A 70 2.8 7.6 11.2 20.9
Value-added 1989 8.8 149 33 6.6 14.2 19.6 7.4 13.3 10.0 6.0 6.9 13.2 7.5
at factor cost 1990 7.1 7.5 14.5 15.2 15.5 8.5 7.0 9.0 6.4 22.2 6.6 1.8 0.2
A% 1991 4.3 0.5 1.1 5.0 9.1 12.4 -0.1 7.7 74 11.0 4.4 24.1 4.1
1992 0.8 4.2 -0.6 -0.5 11.9 4.8 -0.1 9.7 0.9 -2.7 3.0 13.3 -1.4

Gross 1988 100.0 2.9 2.2 21.0 0.4 7.6 18.7 0.7 12.7 0.1 6.4 1.6 258
Value-added 1989 100.0 31 2.1 206 0.4 8.3 18.5 0.7 12.8 0.1 6.3 1.6 25.5
at factor cost 1990 100.0 3.1 2.2 221 0.4 8.4 18.5 0.7 12.7 0.1 6.2 1.6 23.8
share (%) 1991 100.0 3.0 2.1 22.2 0.5 9.1 17.6 0.7 13.0 0.1 6.2 1.9 23.7
1992 100.0 3.1 2.1 21.9 0.5 9.4 17.5 0.8 13.1 0.1 6.3 2.1 23.2

Turnover 1988 138.9 47 2.8 29.7 9.6 0.8 28.9 0.8 18.8 0.1 9.1 1.9 31.7
{mio ECU) 1989 154.8 5.1 2.9 325 12.2 0.9 320 09 214 0.1 9.9 2.2 347
1990 165.0 5.7 3.0 37.2 13.1 0.9 341 1.0 22.5 0.1 10.5 2.4 34.5

1991 170.7 6.0 3.1 38.1 14.6 1.0 34.0 1.1 239 0.1 10.9 2.9 35.0

1992 172.6 6.5 3.0 37.8 153 1.1 345 1.2 24.0 0.1 11.3 3.3 34.5

Turnover 1988 11.7 1.4 51 57 18.0 8.3 12.3 15.2 7.0 2.8 7.4 15.6 207
A% 1989 11.4 9.8 29 9.5 26.8 8.2 10.7 12.5 14.0 10.1 8.5 14.1 9.5
1990 6.6 11.9 5.9 14.4 7.3 3.1 6.7 8.2 4.8 22.3 6.2 8.6 -0.7

1991 3.5 4.5 1.6 2.5 11.3 10.9 -0.2 8.9 6.2 11.1 3.9 24.1 1.5

1992 1.1 8.9 -1.8 -0.9 4.9 9.8 1.3 10.8 0.6 -2.8 2.9 13.8 -1.5

Turnover 1988 100.0 3.4 2.0 21.4 6.9 0.6 20.8 0.6 13.5 0.1 6.6 1.4 22.8
share (%) 1989 100.0 33 1.9 21.0 7.9 0.6 20.7 0.6 13.8 0.1 6.4 1.4 22.4
1990 100.0 35 1.8 225 7.9 0.5 20.7 0.6 13.6 0.1 6.4 1.4 20.9

1991 100.0 35 1.8 22.3 8.5 0.6 19.9 0.6 14.0 0.1 6.4 1.7 20.5

1992 100.0 3.8 1.8 219 8.9 0.6 20.0 0.7 13.9 0.1 6.5 1.9 20.0

Total 1987 77529 3226 219.1 1961.9 403.4 35.3 1161.0 39.9 11573 6.1 763.4 180.6 1502.3
investment 1988 92429 3498 207.6 2623.5 4296 27.6 1223.3 65.4 12569 8.1 6016 2788 21707
{mio ECU) 1989 1028t.1 397.1 1956 27718 5624 53.2 15702 59.3 1186.2 7.1 610.3 268.0 2599.9
1990 N/A N/A  184.1 29156 619.6 34.3 2000.1 N/A N/A N/A  638.7 N/A  2070.3

1991 N/A N/A  239.8 N/A N/A N/A  1808.2 N/A N/A N/A  787.5 N/A N/A

Total 1988 19.2 8.4 5.2 337 65 -21.8 5.4 63.9 8.6 328 -21.2 54.4 445
investment 1989 11.2 13.5 -5.8 57 30.9 92.8 28.4 9.3 -5.6 -12.3 1.4 -3.9 19.8
A% 1990 N/A N/A -5.9 5.2 102 -355 27.4 N/A N/A N/A 47 N/A  -20.4
1991 N/A N/A 30.3 N/A N/A N/A -9.6 N/A N/A N/A 23.3 N/A N/A

1992 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Total 1987 100.0 4.2 2.8 25.3 5.2 0.5 15.0 0.5 14.9 0.1 9.8 2.3 19.4
investment 1988 100.0 38 2.2 28.4 46 03 13.2 0.7 13.6 0.1 6.5 3.0 235
share (%) 1989 100.0 3.9 1.9 27.0 55 0.5 15.3 06 1.5 0.1 59 2.6 25.3
1990 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

1991 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Source: Eurostat, DEBA (estimates in bold).

Gross value-added: P = G.V.A. et market prices Turnover: E, P = Production value. Total investment: E, P = Investments minus disposals
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Paper, paper products, printing and publishing (Nace 47)

Employment, labour cost and productivity

EUR 12 B DK D GR E F IRL | L NL P UK

Labour 1988 339 1.1 0.9 8.0 0.2 1.9 7.1 0.3 4.1 0.0 2.2 0.3 8.0
cost 1989 37.0 1.1 0.9 8.5 0.2 24 7.5 0.3 4.6 0.0 23 0.3 8.9
{mrd ECU) 1990 39.0 1.2 1.0 9.6 0.2 2.7 7.6 0.3 4.9 0.0 N/A 0.4 9.0
1991 40,9 1.2 1.0 10.5 0.2 3.0 7.4 0.3 5.0 0.0 2.6 0.4 9.2

1992 42.2 1.3 1.0 11.2 0.2 3.2 7.7 0.3 53 0.0 N/A 0.5 9.3

Labour 1988 8.1 8.4 5.2 2.4 12.6 15.1 7.6 9.6 5.1 -1.0 4.4 11.2 16.1
cost 1989 9.1 3.6 -1.8 7.5 17.2 247 6.2 11.2 12.9 11.4 4.8 17.3 10.5
A% 1990 53 8.8 4.2 12.0 8.2 14.0 1.1 3.6 6.4 15.1 N/A 13.2 1.2
1991 4.9 2.6 1.9 9.6 1.2 10.6 -2.3 6.2 1.4 6.0 N/A 17.0 33

1992 3.1 5.2 -0.8 6.7 6.0 6.6 3.7 5.0 6.1 5.9 N/A 9.5 0.8

Number of 1988 1408.4 39.2 30.7 297.8 157 1166 2533 11.8 1433 1.2 81.9 40.2 3767
persons 1989 1457.3 40.7 29.9 3127 158 127.0 2559 122 1469 1.4 84.1 40.6 390.0
employed 1990 1483.2 41.9 29.1 3308 16.0 130.8 258.6 123 147.0 1.5 85.2 41.6 388.5
(1000) 1991 1486.0 42.6 28.8 340.7 15.2 145.2 253.0 12.5 147.4 1.5 88.0 40.4 370.5
1992 1477.6 42.4 27.3 338.8 15.3 1529 2523 12.4 1454 1.5 N/A 371 363.6

Number of 1988 2.0 6.4 -0.6 0.9 0.9 3.9 3.4 5.1 -1.6  -128 2.1 21 2.5
persons 1989 35 3.8 -2.5 5.0 0.6 8.8 1.0 3.4 25 18.1 27 1.2 3.5
employed 1990 1.8 2.9 -2.7 5.8 1.4 3.0 1.0 1.2 0.0 7.1 1.2 2.3 0.4
A% 1991 0.2 1.8 -1.2 3.0 -5.1 11.0 -2.1 14 0.3 2.2 33 -2.8 -4.6
1992 -0.6 -0.6 -5.1 -0.6 0.6 53 -0.3 -0.6 -1.4 -2.4 N/A -8.3 -1.9

Number of 1988 100.0 2.8 2.2 21.1 1.1 8.3 18.0 0.8 10.2 0.1 5.8 2.9 26.7
persons 1989 100.0 2.8 2.1 215 1.1 8.7 17.6 0.8 10.1 0.1 5.8 28 268
employed 1990 100.0 2.8 2.0 22.3 1.1 8.8 17.4 0.8 9.9 0.1 57 2.8 26.2
share (%) 1991 100.0 2.9 1.9 22.9 1.0 98 17.0 0.8 9.9 0.1 5.9 2.7 24.9
1992 100.0 2.9 1.3 22.9 1.0 10.3 17.1 0.8 9.8 0.1 N/A 2.5 24.6

Average 1988 24.1 27.0 30.6 26.7 10.4 16.2 28.0 21.6 285 24.9 26.5 6.8 213
labour 1989 254 26.9 30.8 273 12.1 18.5 294 232 313 23.5 27.1 79 227
unit cost 1990 26.3 28.5 33.0 289 12.9 20.5 29.4 237 33.3 25.2 N/A 8.8 23.1
(1000 ECU/ 1991 27.5 28.7 34.0 308 13.8 20.4 29.4 24.8 337 26.2 29.5 10.5 25.0
capita) 1992 28.5 30.4 35.5 33.0 14.5 20.7 30.6 26.2 36.2 28.4 N/A 12.6 25.6
Average 1988 59 1.9 5.8 15 11.5 10.8 4.0 43 6.8 13.6 2.3 8.9 13.2
labour 1989 5.5 -0.3 0.7 24 16.6 14.5 5.1 7.5 101 -5.6 2.0 15.8 6.7
unit cost 1990 3.5 5.7 7.1 5.8 6.7 10.6 0.1 2.4 6.4 7.5 N/A 10.6 1.6
A% 1991 47 0.7 3.0 6.4 6.5 -0.4 -0.1 47 1.1 3.8 N/A 203 8.3
1992 37 5.9 4.5 7.3 5.3 1.3 4.0 5.6 7.5 8.5 N/A 19.3 27

Productivity 1988 4.1 5.0 2.1 -0.6 3.2 4.3 6.3 N/A 53 16.0 39 N/A 6.9
A% 1989 -0.6 -0.5 0.9 27 23 N/A 0.3 4.2 -2.1 -15.6 1.3 N/A 0.6
1990 2.8 0.5 1.1 6.1 53 0.3 2.3 4.4 4.4 9.1 27 N/A 1.7

1991 1.1 -3.2 0.3 0.3 10.9 -5.1 3.2 -0.3 3.0 37 -0.5 N/A 25

1992 1.1 4.9 5.5 -0.3 5.9 -3.7 -1.2 4.2 2.7 -4.2 0.5 N/A 3.2

Source: Eurostat, DEBA (estimates in bold)
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Paper, paper products, printing and publishing (Nace 47)

External trade indicators

EUR12 B/ DK D GR E F IRL | NL P UK

Exports Total trade 1988 249 21 0.5 8.4 00 1.3 38 0.2 22 27 0.7 29
{mrd ECU) 1989 28.3 2.4 0.6 9.6 0.1 1.4 4.4 0.2 26 3.0 0.8 3.3
1990 29.7 25 0.6 9.7 0.1 1.4 4.7 0.2 27 3.3 0.7 3.8

1991 30.7 2.6 0.6 9.9 0.1 1.5 4.9 0.2 29 33 0.7 3.9

1992 31.1 25 0.6 10.1 0.1 1.7 5.1 0.2 2.8 34 0.7 4.0

Extra-EC trade 1988 8.1 0.3 0.2 3.1 0.0 0.5 1.2 0.0 0.7 0.5 0.1 1.4
{mrd ECU) 1989 9.0 0.4 0.3 35 0.1 0.5 1.4 0.0 0.8 0.5 0.1 1.4
1990 9.2 0.3 0.3 35 0.0 0.5 1.4 0.0 0.8 0.6 0.1 1.6

1991 9.7 0.3 0.3 3.8 0.0 0.6 1.4 0.0 0.8 0.6 0.2 1.6

1992 10.2 0.3 0.3 3.9 00 07 1.5 0.0 0.9 0.6 0.1 1.6

Extra-EC trade 1988 100.0 3.5 3.0 384 0.3 6.3 15.2 0.2 8.7 5.7 1.4 17.3
% share EC 1989 100.0 4.0 3.0 391 07 6.0 15.5 0.2 8.5 5.6 1.2 16.1
1990 100.0 33 3.3 380 0.4 59 15.8 0.2 8.4 6.0 1.4 17.2

1991 100.0 3.0 34 390 04 6.5 15.0 0.2 8.6 5.9 1.6 16.4

1992 100.0 3.1 32 388 0.4 7.2 15.0 0.2 8.4 6.2 1.4 16.1

Intra-EC trade 1988 670 863 463 626 352 597 682 889 685 832 840 502
% share 1989 66.9 8438 443 619 213 609 686 907 704 829 866 500
total trade 1990 67.7 877 477 626 329 614 692 908 711 830 826 524
1991 672 885 472 604 276 587 700 918 709 829 785 547

1992 66.1 872 460 595 266 553 700 920 698 813 787 539

Imports Total trade 1988 35.1 2.9 1.2 7.8 0.4 1.3 6.2 0.6 3.2 3.4 0.3 7.8
(mrd ECU) 1989 40.3 33 1.3 9.1 05 1.7 7.1 0.7 39 3.8 0.4 8.6
1990 414 3.4 1.3 9.7 05 2.0 7.4 0.7 3.8 4.1 0.4 8.1

1991 41.6 35 1.3 10.2 05 22 7.2 0.8 3.6 4.2 0.5 7.7

1992 40.9 33 1.3 9.9 0.5 22 71 0.8 3.6 4.1 0.6 7.4

Extra-EC 1988 16.8 0.8 0.8 4.9 0.2 0.5 24 0.2 1.8 1.2 0.1 3.9
{mrd ECU) 1989 20.4 1.0 0.8 5.8 0.3 07 2.7 0.2 23 1.3 0.1 5.2
1990 20.2 0.9 0.8 6.0 03 0.8 2.8 0.2 2.2 1.4 0.1 4.6

1991 20.1 0.9 0.8 6.1 0.3 0.9 27 0.2 2.1 1.5 0.2 4.5

1992 19.3 0.8 0.8 5.8 02 0.9 2.6 0.2 2.0 1.5 0.1 4.3

Extra-EC trade 1988 100.0 4.9 46 293 1.2 32 14.0 1.1 10.8 7.2 0.6 23.1
% share EC 1989 100.0 48 40 282 1.4 34 13.4 1.0 11.2 6.5 06 254
1990 100.0 47 4.1 29.6 1.3 4.1 13.8 1.0 10.7 7.1 06 229

1991 100.0 4.6 4.1 30.5 1.4 4.6 13.3 1.1 10.2 7.3 0.8 221

1992 100.0 4.2 4.1 30.2 1.2 47 13.4 1.1 10.5 7.7 0.8 22.1

intra-EC trade 1988 49.1 71.7 335 371 44.1 588 618 693 430 643 660 372
% share 1989 48.7 699 354 360 424 583 611 69.4 414 640 674 384
total trade 1990 506 724 375 376 455 579 619 711 433 639 722 412
1991 51.3 733 386 397 447 574 627 700 422 642 718 412

1992 524 754 405 408 524 585 632 737 436 64.1 749 414

Trade Total trade 1988 -10.2 -0.8 0.6 0.5 -0.3 -0.0 23 -0.4 -1.0 -0.7 0.4 -4.9
balance {mrd ECU) 1989 -12.0 -0.9 07 0.5 0.4 -0.3 -2.6 -0.5 -1.3 -0.8 0.5 5.4
1990 -11.7 -0.9 -0.7 0.1 -0.4 -0.6 -2.6 -0.5 -1.1 -0.8 0.3 -4.3

1991 -11.0 -0.9 -0.7 -0.3 -0.5 -0.6 2.3 -0.5 -0.7 -0.8 0.2 -3.8

1992 -9.8 -0.8 -0.7 0.2 -0.4 -0.5 -2.0 -0.6 -0.8 -0.8 0.1 -3.4

Source: Eurostat
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Industry Classification System

The industry groupings used in this
publication are based on the NACE
classification system. This classifies
economic activity in terms of the na-
ture of goods and services produced
or by the nature of the production
process employed. It is arranged on
the decimal system and is subdivided
into divisions (1-digit codes), classes
(2-digit codes), groups (3-digit
codes), sub-groups (4-digit codes)
and items (5-digit codes). More infor-
mation is contained in the General
Industrial Classification of Economic
Activities within the European Com-
munity published by Eurostat (1985
reprint of the 1970 edition). This pub-
lication is available from the usual out-
lets for Community publications. A
major revision to the NACE classifica-
tion has been incorporated in a Coun-
cil Regulation (OJ L293 24th October
1990) and will start being used for
data collection over the next few
years.

The broad groups used in Section 1
of this publication have the following
definitions in terms of NACE:
Total industry
1,2,3, 4
Intermediate goods industries

1, 211-246, 247, 2474-2476, 2481-
2485, 2488, 2489, 251-256, 26, 311-
313, 3161-3164, 3167-319, 353, 422,

431-435, 437, 439, 441, 461-466, 471,
472, 481, 483

Capital goods industries

314, 315, 32, 33, 341-344, 347, 348,
352, 361, 362, 364, 365, 371, 372
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Consumer goods industries

2472, 2473, 2477, 2486, 2487, 257-
259, 3165, 363, 373, 374, 411-421,
423-429, 436, 438, 442, 45, 467, 473,
474, 482, 49

Statistical Sources

Most of the data in this publication is
harmonized data supplied to Eurostat
by Member States. The exceptions
are:

1) The capacity utilisation series
which come from the business sur-
veys carried out on behalf of the
Directorate General for Economic Af-
fairs of the Commission.

2) The estimates for the latest
years’structural data, which are sup-
plied by the DEBA European
Economic Interest Group.

3) The OECD has supplied the in-
dices of industrial production for the
USA and Japan.

Data sources are indicated for each
statistical table.

Every effort has been made toinclude
data for all 12 Member States. The
indices from 1991 onwards are on a
post-unification basis and include
East-Germany. However the struc-
tural data is still on a pre-unification
basis unless otherwise stated.

Short term indicators

The index of production measures
changes in the volume of the gross
value added created by industry, the
branch indices being aggregated by
means of a system of weighting ac-
cording to gross value added (in prin-

ciple, at factor cost). The indices are
adjusted in two stages; firstly to take
account of the varying number of
working days in the month (exceptfor
Spain and Japan) and secondly by
seasonal adjustment. The other short
term indices in this publication are not
adjusted for working days.

The index of producer prices shows
(in the national currency of the Mem-
ber State in question) changes in the
ex-works selling prices of all products
sold on the domestic markets of the
various countries. The Community in-
dices (EUR11, since there are no pro-
ducer price indices for Portugal) refer
to overall weighted price changes. No
seasonal adjustment is carried out on
them.

For the indices of imports and ex-
ports, external trade data of industrial
products were grouped according to
the industrial NACE branch to which
they belong. The value indices are all
in ECU terms. The indices for EUR12
refer only to extra Community trade,
whilst the indices for Member States
reflect also intra Community trade.
The indices are seasonally adjusted.

The capacity utilization series come
from quarterly European Community
business surveys, and are not sea-
sonally adjusted.

The changes which are given in the
tables for the latest three months on
the corresponding period of the year
before, are calculated from non sea-
sonally adjusted series.

Structural data
Data for value added at factor cost,

turnover, investment, labour costs,
and employment come from annual



enquiries conducted by Member
States involving all enterprises with
20 or more employees. The excep-
tions to this are Spain and Portugal
where the coverage is for local units
of all sizes. The employment data re-
lates to persons employed excluding
home workers. The definitions are
standardized and so the figures are

Signs and abbreviations

comparable across industries and
countries.

Estimates are not supplied to Euro-
stat by Member States for the smaller
firms not covered by the enquiries,
and the figures under-report the ac-
tual values. Where this is particularly
significant, a note is made inthe com-
mentary.

Gaps in Eurostat’'s data have been
filled by estimates supplied by DEBA.
Thus EC totals often contain esti-
mates for missing countries.

Data in the structural tables are in
current ECU unless otherwise stated.
The productivity measure used is
based on value added at factor cost
in 1985 prices per person employed.

EUR 12: Community of 12

B/L: Belgo-Luxembourg Economic Union

ECU: European currency unit

Mio: millions

Mrd: thousand million

N/A: not available

0.0: Figure less than half of the chosen unit

%: percent

1985 = 100: reference year

O: moving average (01/02/03.93)
2. NACE 1-4 Index of production :B, L, P: 10/11/12.92; E, IRL, NL : 92.12/01/02.93
2. NACE 1-4 Producer Price Index: EUR, F: 10/11/12.92
3.1 and 4.1 Short-term indicators: IRL, NL : 11/12.92/01.93; B, L : 10/11/12.92; E: 07/08/09.92;
P:08/09/10.92

A: growth rate
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