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1. Art1cLe 29 of the Internal Agreement on the financing and adm1n1strat1on
of Commun1ty aid requires the Commission to prepare an annual Fomprehen=-
sive report -on the operation of the system for stabilizing export earnings
as' regards the ACP States and the overseas countr1es and territories. : -’

~2.-The‘Commﬁssion'presents s1muLtaneousLy to the Counc1l the" f1fth comprehen-
’ “sive report on the operation during 1979 of the system set up by the Lomé ’
Convention for stab1l1z1ng export: earnings. o

3. This comprehensive report. 1s concerned with the appl1cat1on for the year
17 1979 of the system for stabilizing export earnings set up by the .Council
"‘.Dec1sxon of 29 June 1976 on the association of the overseas countries and

terr1tor1es with the European Economic Community. It deals with :--.

(1) generaL developments since the fourth report was drawn up; -
(Gii) the results of the fifth year of. appl1cat1on of . ‘the system; e
(111) the effect of the transfers on the economic development of the, re-
' cipient countr1es, and on the development of externaL trade.

.;i. GENERAL DEVELOPMENTS -

"?4.:Three former OCT have acceded to the Lomé- Convent1on : St'Luc1a on 28 June
‘ 19?9, Kiribati on- 30 October 1979 and St V1ncent on 27. December 1979.

'5},However, pursuant to Artwcle T (5) of the Internal Agreement on the f1nanc1ng
and administration of Community aid, those ACP States which are former ocT,
that have become 1ndependent and havé acceded to the Lomé Convention under -
Article -89 continue -in-the future to be covered by the fund for stabilizing

-the export earn1ngs of the OCT, prov1ded for 5n Article 1 (3) (c) of that )
Agreement.. .

id'é; The mach1nery fon cooperat1on w1th the countr1es and terr1tor1es as descr1bed
' in.the reports for the years 1975 to 19?8 cont1nued to functwon sat1sfactor1ly.

,'ﬂ‘f~?. In accordance with Article 22 of the Dec1s1on, 1nformat1on on .the ut1l1zat1on
-~ of the resources transferred dur1ng 19?9 will  be presented to the Council. at
- a later date. . -

‘8. Reference. should also be made to the. exchange of views between the Member_
States and the Commission which, as in 1978, enabled answers to be g1ven ‘
to requests for 1nformat1on, and’ proved very’ useful and fruitful.

~o~

1L, FIFTH'YEARMOF'APPLICATION OF THE éYSTEM

.\‘ . - R
9 The Commission has rece1ved two requests for transfers for the year of appli=-
cation 1979 from the OCT appropr:at1on. These requests- vere rece1ved from
"two'OCT, which have. become ACP States through accession to the Lomé Conven-' -
tion under Artacle 89, nameLy the Istam1c RepubL1c of the Comoros, and Dom1n1ca.

- 10a In September 19?9, Dom1n1ca rece1ved an advance payment of 2 480 000 EUA on'

_ the-1979 transfer, due to the total destruction of the country's potent1al
" banana’ e%ports, follow1ng hurracane David in August 1979,‘

_i,nl,
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11. The two applications for 1979 were eligible since the debendence and

fluctua®ion thresholds provided for by the Decision on the association.-

. of the OCT with the EEC had been exceeded under the conditions set.

Examination of the trend of total ‘exports from the countries and terri-

. tories concerned did not show any significant change, and consequently -
there was no need for consultat1ons within the meaning of Article 21 (4)
of the Decision. - :

The overall resuLts for the Latest year of appt1cat1on of the Dec1s1on

-‘are ‘as follows :

14,
15.
16.

17. -

ch - . Product - Amount of transfer in EUA

" ACP . Product ' . Amount of transfer in EUA'
Comoros . Cloves : 431,155
- Dominica ' Bananas. : 2,892,944
| 3,324,099

Both countr1es concerned received non—repayable transfers, Thus, for
1979 100 7 of the transfers were therefore made in the form of grants.

The transfers cover two products : bananas (87 A).and cloves (13 %) .

These transfers compensated for faLLs in earnings result1ng from local
c1rcumstancesn

With regard to the reconstitution of the resources, the Commission, in
accordance with Article 23 °(3) of the Dec1s1on, and tpe practical ar-
rangements embodied in the exchange of letters which takes place on

the occasion of each transfer, carried out the necessary investigations.
in connection with the transfers made for the years 1975 to 1978 in
favour of OCT which had undertaken to contribute to the reconstwtut1on .
~of the system s resources.

Invest1gat1ons showed that in the case of Kiribati, 'the conditions laid

~down in the Decision had been met. The Commission has notified the res=~

18.

19.

ponsible authorities of Kiribati of its findings.

In 19?7, the author1t1es of K1r1bat1 and the Anglo~French Condom1n1um

of the New Hebrides were informed that the conditions for reconstitution
had been fulfilled. Kiribati was expected to reconstitute 174,972 EUA
with respect to the 1976 transfer. Pending a decision on their appli~-
cation for a change of status under Article 23 § 6 of the Decision,

. the Kiribati authorities have not made the contr1but1on available to

the fund. :

The New Hebrides was required to reconstitute 1,103,499 EUA with respect
to -the 1975 transfer and 327,364 EUA with respect to the 1976 transfer.
The British authorities have reconstituted 50 % of the total 1,430,863
EUA requested., The French authorities have informed the Commission Ser-
vices, that they H1LL make available their contr1but1on in the near
future. )
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20. In accordance with Art1cte 20 (3) of the Decision,. the unexpended baLance _
"at December 1980 for the year of . appl1cat1on 19?9 W1lL be - as follows

4 000 000 EUA ', 1979 aLLocat1on

9,613,120 EUA. . 1978 carry over

: S © . " repayment received

) - - expected repayments

3,324,099 EUA . 1979 transférs.

1 + 4+ +

10,089,021~ EUA

EFFECT OF THE TRANSFERS ON THE ECONOMIC DEVELOPMENT OF THE RECIPIENT

' COUNTRIES AND ON THE DEVELOPMENT OF EXTERNAL TRADE

21. Art1cle 29 6f the Internat Agreement on the f1nanc1ng and adm1n1strat1on
' of Commun1ty aid stipulates that the Commission's annual report shall -
_indicate in particular the effect of the system on the economic develop-
B ment of the rec1p1ent countr1es and ‘on the deveLopment of externat trade,

22. The same art1cLe st1pulates also ‘that the: Comm1ss1on shalt forward to the

. Member States the reports, which it rece1ves. The 1979, transfers in fa-
vour of the OCT were carried out in July of 1980. At the present time, .
none of the recipient ¢ountries has as yet provided the Commission with

 : information relating to the economic: effect of the transfers received.
Details w1LL be passed to the Council, uhen they become ava1labLe.

23. The Comm1ss1on will at a later date forward to the Member States the

' spec1at1zed forms, which describe- the -use of resources transferred to
--Belize, Comoros, Djibouti and Tuvalu for the years of- appl1cat1on 1977
and 19?8. These reports may be the - sub]ect of further explo1tat1on.t



Breakdown of Stabex transfers for 1975, 1976, 1977, 1978 and 1979.
according to national currency requested by the OCT »

ANNEX 1

{National currency ‘ -Amount tradsferred in EUA- <Prcportion_of total in X
1975 - 1976 | 1977 1978 1979 . | Total. 1975 | 1976 | 1977 | 1978 | 1979 | Total
) : 2> 3 (4) (5) (1975-1979) M (2) 3 (4) (5 €(1975-1979)
. - o : oo . N . - . I
French Franc 1,658,697 | 879,200 11,260,556 219,552 431,155 4,449,160, 41.9 | 26.6 86.2; 81.8 13.0 36.1
German Mark 139,650 | - - - - 139,650 3.5 - -} - - S
K - : a } . T ‘ o
Pound Sterling ' 2,161,609452,421;155 202,714 48,771 2,892,944 7,727,193 56.6 | 73.4 13.8 18.2 87.0 62.8
- S
Belgian franc - | - ; - - = - - - - - - - - -
butch guilder ] - '; - - - - - - - - - - -
i i . R , ‘ ,
Totatl §3,959,956 i3,300,355 1,463,270 268,323; 3,324,099 12,316,003 100.0 {100.0 | 100.0100.0 | 100.0 100.0
‘ N B i . : : M

w




. AGGREGATE TRANSFERS _FOR 1975

P

Y

1977,

1 Breakdown by ocT (1n EUA)

1976,

1978 AND 1979 -

ANNEX 2 ~

FN

0.C.To | :Product’ ‘Amount 1975 | Amount 1976 | Amount 1977 | Amount 1978 | Amount. 1979 |  Totals:
Belize ‘Sawn wood 139,650 - 202,714 - - 342,364
_Comoros (1)(2) . Copra 298,304 | 286,508 | 367,784 39,253 D 991,849
: . 1 cloves - _ R - | ss2,547- | 180,299 | 431,155 1,164,001
Ylang-ylang - . . V1 170,596 ' ‘ - 170,596
- \ \ ‘|1,000,927 | 219,552 | 12,326,446
Pjibouti. (13¢2) - . | Raw hides, skins | 256,80 .| 265,328 169,629 - - 691,851
oo SR ‘and leather S ‘ ' ‘ -
bominica, (1) (2) /éanapas- | 2,892,944 1 2,892,944
Kiribati @ | copra 1,200,321 | 1,083,098 - - - | 2,283,419
fNeu Hebr1des B Cebra 1,103,499 ,e- 327,364 - - - 1)‘300863‘
Solomon Islands D@ | copra - | 138,502 | 1,273,640 - - - 1,412,142
Wood in the rough . 761,245 o= - - - - 761,245
o 899,747 2,173,387
Tuvalu (1 (@) - Copra -;: 61,5641 | 64,417 - - © 48,77 - 176,729 |
y ‘ = S e = ' == ' '
TOTAL 3,959,956_ 3,300,355 | 1,463,270 | 268,323 | 3,324,099 | 12,316,003

(1) ocT ment1oned at art1cle 23 §-3 of the Dec151on

_ (2) ocT Hh1ch have become 1ndependent -during the "life" of the Dec1s1on but cont1nue

bl

\ -

[

td'benefwt from the fund for stabi-
Lizing the export_earnings of the OCT prov1ded for in artwcle 1 (3)(c) of the Internal Agreement on the f1nanc1ng and
adm1n1strat1on of Commun1ty A1d. : S : :




2. Bréakdown by proddct

1976

1979 -

-

L 1975 1977 1978 . Total
Product - . : o e
: - ~ Amount % | Amount % Amount | X | Amount 4 Amount X | Amount z
Bananas _ ' _ . - - - - - - - - |2,892,944 | 87.0 | 2,892,944 | 23.%
Cloves - - - - 552,547 | 37.8 | 180,299 | 67.2 | 431,155 | 13.0 1,164,001 | 9.5
Copra | 2,802,167 | 70.76{ 3,035,027 92.0 367,784 | 25.1 | 88,024 | 32.8 - - | 6,293,002 | s1.%
Raw hides, §kins | = e - : | I .
and leather 256,894 | - 6.49| 265,328| 8.0 169,629 | 11.6 - - - - |- 691,851 3.6
Sawn wood- 139,650 | 3.53] . - - 202,714 | 13.8 | - - - - | 342,364 | 2.8
Wood in the rough 761,245 | 19.22 - - -1 - - - - - | Terus | e.2
Ylang-ylang - - - - 170,596 | 1.7 - - - - 170,596.| 1.4
TOTAL - 3,959,956-| 100.00| 3,300,355 | 100.00 | 1,463,270 | 100.00 | 268,323 100.00 | 3,324,099 | 100.00|12,316,003 | 10090
Products 1975 X 1976 4 1977 % 1978 % 1979 X Total x
suffering from e§o= . ' o : ‘ ‘
nomic situation 1,316,443 | 33.24| 551,836 16.72| 202,714 | 13.85 | 48,771 18.2 - - 2,119,764 | 17.2
suffering from local] _ : ’ U ’ o 3 i -
lcircumstances 2,643,513 | 66.76| 2,748,519 | 83.28 | 1,260,556 | 86.15 | 219,552 | 81.8 |3,324,099 |100.00 (10,196,239 | 82.8
TOTAL 3,959,956 | 100.00 | 3,300,355 | 100.00 | 1,463,270 | 100.00 | 268,323 100.00 | 3,324,099 | 100.00| 12,316,003 | 10800




3. Nature of transfers

Gfénts

. 1975,

.

| T

 1978.

iR

Total

4

{ Loans -

1,516,486

2,443,470

1

38,30

' 61» a 70

1976 °

1,889,893
1,410,462

57.26-

42,74

1,260,556

202,714 |

- 86.15
13.85

268,323

-

1100.00

1979

3,324,099

100.00

8,259,357

|- 4,056,646

. 67.06

i

32;?% )

| TovaL -

3,959,956

100,00

3,300,355

100.00

1,463,270

+100.00

- 268,323

| 100.00

' 3,324,099

100.00

12,316,Q03

*100.00

-




. . 4o Utilization of annual instalments

<

bisbursements
Reconstitution
Balance™

Annual instalment

1976,

1977

1979

1975 % % 1978 | - % X . Total | %
3,959,956 99.00 | 3,300,355 82.51| 1,463,270 | 36.58 | “268,323| 6.70| 3,324,099 | 83.10 12,316,003 | 61.58
- - | “e1,133] 1.53 - - 715,432 17,90 - - | 776,565 3.88]
. 40,044{ 1.00| 760,778| 19.02| 2,536,730 | 63.42 | 4,447,109 111.20| 675,901 | 16.90 | 8,460,562 42.30
4,000,000 | 10000 | 4,000,000 | 100,00 | 4,000,000 | 100.d0 | 4,000,000 | - - | 4,000,000 | 100.00 -

20,000,000




5. Reconstftutioﬁ of'the resources made available to the system

(situation after the year oflexamihation 1979

1976 °

1977

1979

| 1975 1978 Total ..
1. Original transfer ' l
Belize (saun wood) 139,650 - 202,714 - = | 362,364
Kiribati (copra) 1,200,321 | 1,083,098 | - - - | 2,283,419
New Hebrides (copra) 1,103,499 | 327,364 - - - [ 1,430,863
 TOTAL : .2,443,47Q. 1,410,462 202,714 - - 4,056,646
ZuvRecbrdedIamounfs to-
" be reconstituted
Belize = 1975 transfer - 61,133 - - - 61,133 |
. = 1977 transfer - - - - - -
Kiribati - 1975 transfer - - 245,021 | 283,219 - 528,240
- 1976 transfer - - 74,972 | 209,816 - 384,788
‘New Hebrides = 1975 transfer - - 1,103;499' - - '1;103,499,'
' - 1976 transfer - - 327,364 - - 327,364
“TOTAL . | | - 61,133 | 1,850,856 | 493,035 - | 2,405,024




. 6. Financial situation 1975-1979

975

1976 -

1977

1978

1979 .

‘Annual Instalment 4,000,000 - 4,600;0001 4,000,000 | 4,000,000 | 4,000,000
1% Amoqnt,foreﬁéen.to be drawn T LR SRR . S
during the proceeding year 10 0. - 0- . 0 0
| Instalment Available 4,000,000 | 4,000,000 | 4,000,000 | 4,000,000 | 4,000,000
I+ Amount carried over ‘from . R .‘.f . . , -  _ -
proceeding year - T 40,044 800,822 | 5,188,408 -1 9,413,120"
+ Reconstitution , _ - - 61,133 | 1,850,856 493,035 -
+ Amount foreseen to be drawn \ o o ' o
from the next instalment ' 0 . 0 0 0. 0 :
CToTAL 4,000,000 4,101,177 6,651,678 9,681,443 | 13,413,120
X Transfers 3,959,956 | 3,300,355 | 1,463,270 | 268,323 | -3,324,099
Remaining’ sum to be carried - BTN S , o
“ over the following year ' ° 800,822 | 5,188,408 | 9,413,120 |.10,089,021

40,044




CAMNEX 3 /2,
arusscll 18/6/1980.
salcv -

VITI/D/3/ 13484

" A.0. DAVIES Esqe - ,
Acting Secretary for finance;Q
“finictry of Financo

"-P.% Cox 67 ;

cairiki

Taraua
The Republic of Kiribati

pear-Mr, Davies,

tThe Lomé COnvention, 1n Article 21, provides that thosea ACP Stafes subject
1o i¢s terns, of which the Republie -of Kiribati ‘is one, are “to coqtribute

to the reconstitution of the resources aado availabte to the systen of
stqo.t‘za;ron of export earnings (1)..

The figurﬂs )ou ‘have: supplied concerning the cxport of copra by *he Repuolic
ot ;r1b~t* Luring the p»rxod 1976 to 1979, indicate that for ccrtrin yc,rs
thr crndi*4ons for @ contribution by the Rupublic of Kiribati to the recons=
tw.ution ot the resources of tho system of stabmlization of- export earnﬁngs )
have been fulfil&ed@ _The present rcconstitution -situation i3 sumnarized
bcLou -

C’G

,€1) The recon'titut{on situes 1¢n for the year< ot exauination prior to the
. indopendence of the Gilbure Islands in July 1929, is in_accordanée with
- the Council dceision ¢ the asscciation of the overseas countries and
territories with tho Eccu,, o :

T S



1. ardunt of transfer for 1975

Years of examination
1976
T 1977 .
. 1978
" 1979

'7otaL

1,200,321Aeuh

;Anount* to bn kcconsti*utcd

i

. eonditfons rot fulfilled (ref. annex 1)

245, 0?1 EUA Cratf, annex 2)

, 283,‘19 EUA (ref. annex 3)
‘conditions not futfilled (rof. lnncx 4)

sz. Amount of transfer for 1976

Years of examination -
1977
. 1978
1979

o Tbtal

528,240 EUA
1,083,098 EUA

Amounts toibe reconstituted

174, 977 EVA (ref. Mr. Meyer's Latter
dated 25,4,73) ‘

:°b9 16 EuA (ref, annex 5).

conditions not fulfillcd (rcf. annex 6)

2386,788‘EUA.

' The amounts of thefe contributions have becen dctermined, a3 shnwn in the
attached statistical annexes, and smount .to 528,240 EUA uith Fespact to thc
1975 transfer and 2092u16‘EUAIuith respeet -to the 1976 trensfer,

“R sum of 174,972 EUA for the year of exemination 1977, and relating to the
1976 transfar, ‘was officially requested in.tre Meyer®s letter of 25 Apritl
19?8 addressed to the Pernanent Repreeentative of the United Kingdom to the

European Com munitzes in Brucsels.

‘Reainder Letters have been sent out, but

8s yet no contrwbution has been forthcomﬁng,

A beriod of two months fallowing the reeeipt of this letter {s allowed to
enabla‘the Republic of Kiribati to make the amounts evailable to the system,

~The transfer agreenent providcs 1n Articke 3 paragraph 2 that contribut?ons
to the reconstitution shall be effected in the same curreucies in which the
“ gransfer Was paid, and $n the same pfopo?tﬁen a8 indicated ﬁn Articto 2

paragraph 1 of the same agreement. L

e

D afe
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N 3.-

“In thc l1qht of the abovo, the Republic of Kiribati will bo expected to. pay

- into. the sccount of the European Development Fund N° 41,027,000 at. the- Bank

ot England, Threadnoedle Street, London E.C. ZRISAH, a total’ anount in L
'Pounds Sterling oqu1valent to 913 028 EUA, et the rate of exchange in force-'

on: thc day pr1or to the ‘day on uhich the operation 1s carried out by the
3financial body acting for the authoritios of the Republic of Kiribati. .

Yoor:jfojtﬁfultyyﬂr
;Kliu;7ﬁéyor

- Enct. .

~Visa s Contr&te Financier

~ Copies : Mr. J. COLES, UK Permanent Representat1on v
‘ Mr. J. ZUIDBERG, EEC Delegate, Port-Moresby
Miss Willems, Directorate 8
- Financial. Control

'Dwrectorate_o
Division 3 .
-Miss Batten .



Anhex ¥ ,/1{

- $ubje§t‘: Transfer«Agreement n° JVITSIGI of d3/7/1979
i ' between the Republic of Kiribati (fornerly the Gilbert lslands)
and the EEC o e . :

" gxamination of the*conditioﬁé}for the reconstitution mentioned idfpara-z
graph 3 of Article 23 of tﬁe'Council Decisior, on the association of the~
" overseas countr\es and territorues with the European Economi¢ Coauuntty
. on the basis of statistics relatimg to, the ycar 1976, - '

.*T

s

Reference period 3 . 19f1'°:197‘.:;

- Product ¢ Copra .

“Reference quantity/tonnes 2,7,330

- Reference unit value L »
(in national currency/tonne) 3 213.108

lQuantityltonnes : 5,634

Valde (in 1,00b national currency) : 956.3

Unit value Cin nafiona['currénex/tonne>ﬁa.169.741 :

;Conclusioh H
‘The conditions of reconstitution are not fulfilled as the‘actual'quahiity

' exported to the‘Cbmmubity during 1976 is lower than tﬁe quantity of refe=
rence and the 1976 unit value is lower than tpe-unit.value of reference.



CALCULATIGN OF THE ANOUNT )4 THE CONTRIBUTION TO THE REEOT"TI?UTIQB g
OF THE RESOURES MADE AVAILABLY 10 THE STAREX BYSTEM

(Art. 23 of the Council Decision on the association of the overseas
countries and terr1t0r1es u1th the European Economic Communlty)

-

OCTfi The Repub11c of Kiribatt (formerly the Gilbert Islands) o ; .
Product.3 - Copra - : . Transtor Agreement N° IV/?5/61 .of 23/7/1979
‘Reference period 3 1971 = 1974 Period of appltoation V1977 ’

Basis of:c:osaqheéking {‘ OCT atatistioa B

' I. Exam1natxon of the cond1t10ns leadxngfto the reconstitution of resourcea

,Qxantltlel " Values . .. Unit '-- Exchange .. . Values  Unait

exported,..  ‘exported = - Value, . rate, . . " . exported -~ .value, - :
tonnes . 1,000 -~ Aust. 8 - 1 EA » 1? 1,000 ELA .- EUA/tonne -

’ - . - ~Aust. § - 'ﬁom’qe I 1 Aust. 8 . - N T
-8,133.0 o Y, 1406 - 137,022 0 T 0.92357-¢ U7 1,206.6 ~-148.359
'3,479.0 C 0 .328.9 . 94.561 °  0.94067 i - - 349.6 - - 100.504
6,442.0 © . 1,329.8 ~206.434 - 0.86361 - - 1,539.8 = - 239.036
u11,267 0 - 4, 669 b 416,436 -0.82662 . - 5,648.8- - - 501.362 .

, These f1gures lead to the follou1ng averages ='ﬂ R o S
7 330 2s - 1, 860 6 - 213, 108 E o : ’ - 2,186.2 C 247,315

~

2. AC_/!E& statlstios concern1qg the geriod of apglication

ngnt1t1ea, " 'Values, . . Unit - ' .Ethangn " Values, Ukt
thnes 1,000 - ) value, ' rate, "~ 1,000 EUA, - value,
' fob = . . Aust. '8 ° 1 EWR e '  fob - EUA/tonne, -
';ﬁéuf ~ : -f — [&onne,‘fob . J Aust. § — - fca '
8,385.00. 24221 - 288, 865 . 1,02893 g 2,354.0 .. zao m

30 Ar*lcle 23 5 3 of the Council Dec1s1on states that each OCT contrwbutes
to the ‘reconstitution when it is ‘determined that-

‘= the unit value of exporta ia higher than theé reteiehoe un;t value, ang.
sxmultaneouslf,

. “= the quantitv actuaily exported to- the community im a% lcaat equal %o |
v the.reference quantity,

These oonditzons are fhlfilieas~ .

II, Calculat1on of the amount to Be contrlbuted to the reconst1tut1on of resources

Article 23 5 k) of the Counc1l Dec1swon states that each rec1p1ent OCT shalt

pay back into the oystem, within the limit of transfers it has’ received, an amount

_equal to the- ‘reference quantity. multiplied by’tha difference betuaen the @efarence
“unit valu@ and the aotual unit valus, ,

Amount 3 ' 7, 330 25 - .A  tomnes X. - 33.426 L m/g(,m . 2-!.5,,021 .z
,IIfo For fhfbfmatlon e ' S ; i .

Amount of transféf s 1, 200 321 EUAﬂ of uh1ch alr@ady paid e , R

Reconatitut;on ag m of the transfer s 20.41 X . L ' .

a8 % of the outatanding balanse 3 . ‘ B
ived on pgymont of tranafer § 100 % in Pounds Sterling
% in ' '

: Cgrm@nmiéh;geo@



sed gy

G&LCULATION OF THiS AMOUNT OF THE CQRTRIDUTIQN TO THE REONSTITUTIOS )

. OF THZ RECCUHCES FADE AVAILABLE TO THE STABEX SUSTEM |
(Art. 23 of the Council Decision on the association of the oversecs
countries and’ territories with the European Econom)c Community)

ocT. s KIRIBATI (formerly the Gilbert Islands) e T ?’ii
Product - 'Copra = - Transfer Agreezaﬂt N’IV/?S/GI - of 23/771979
Reference period ¢ 1971 = 1974 Period of application t 1978

Brais of crosschecking v OCTvatgjisticg" '(.i , .

; ' S . : N

f. Examination of the. con&itionn loading to_the recoanitdtién of resources

- wmn  m e e

Qqantxtxeg. : Vqlucu : Unlt . o Exchange ) Values - . Unit

exported, exported Value, - ~rate, - exported Va.ue, -
‘tonnes 1.000 | Aust. 8 .- 1A e ,  1e000 EGA . Eu"/tonne
- Aust. 8 - ftonne ° 1 Aust, § .
8,133.0 S 1,114 137,022 0 - 0.92357 . - 1,206.6 v 148,359
3,479.0 328.9 . 94,541 0.94067 o . 369.6 100.504
6,462.0 - 1,329.8 206.634 ' 0.86361- " 1,539.8 - 239.036
- 11,267.0 4,669.4 4162636 - 0 0.82662 .. 5,608.8 . 501,362 ¢
These figures Lead to the follouing everages : .‘ o L .
7,330.25 " 1,80.6  213.108 . S 2,186.2;  247.315
ocT . , S
2. AREYXXZ statistios ooncerning the pericd of application
. ‘\antxtzea.. . Vaiues,‘"' - Unit . ':AExchange, _ Values, .Un't
thnnes 1,000 value, rate, - 1,000 EIR, value,
: fob : ARust. & - 1 EA w fob © RN/ tonrs,
Aust. $ [tonnej fob ‘1 Aust, 8. , oy ‘
8 880 00 C 0 2,826.3 318.2?7 1.11304 - ) 2, 39, 3 ,':' 285.952

3. Artxcle 23 5 3 of the Council Decision states that each OCT con*r\butes '
to the rcconstitution when it is determined that

= the unit value of exports is higher than the reference un;t value. and,
. sxmultuneouslf,

"= the quantit'r actually exported to the Gcmmuni%y im at L@&sﬁ @qual to
thé reference quantit /e

Theee oonditions are tulfilled.

'IIo Calculatzon of the amount {0 be contrxbuted 10 the reconﬁtxtutlon of resourceq

’Artzcle 33 5 3 of the Counc1l Decision states that each reC1p1ent ocT shall
pay back ‘into the systen, within the limit of transfers it has’ received, an azou-t

., equal . to the reference quantit: multiplied by the dxffarence between the referenca
. unzt value and the actual unit valuo,

a

. Amomt 3 7’330-25 ‘A . tomeﬂ K,. 38.63? m/tom m 283’219 N E:L'&
[II. For ‘information . o f - ‘ S s
Amount of transfer 3 1,200 321 EVA, of which already repa%d - ' EUA

Reconétxtutzon as % of the transfers 23.60 ¥
88 % of the outstanding balanoe s o ‘ N
Curroncies recoived on payment of Sransfor @ ,100 % 4n  Pounds Sterling -

. % in :



ek N

Subject Transfer Agreement N° IV/75/61 of 23/7/1979
. between the Republic of Kjribati (formerly the Gitbert Islands)
“and the EEC ’ S :

(R

~

'fExamwnat1on of the cond1t1ons for the reconstmtut1on ment1oned in paragraph 3
'gof Article 23 of the Council Dec1s1on on the assoc1at1on of the overseas )

'countr1es and terrwtories with the European Econom1c Commun1ty on the basis
-of, stat1st1cs relat1ng to the year 1979. e L e S

Reference period & 1971.= 1974 -

rProduct': _ Coﬁra;'

A,

Referehte'quantity, tonnes 3 "7,330

‘Reference unit value
"(in national currency/tonne)

i 213,308

Puahtity]tohnesi: ' 5,971-4

. .

value (in 1,000 national currency)-: 3,557

‘Un1t vaLue

_(1n national currency/tonne) "595?73;5

-ConELqéiOn': ‘
“The cond1t1ons of reconst1tut10n are not fuLf1lted as the actual quantvty
exported to the Commun1ty dur1ng 1979 1s lower than the quantity of refe~ -

rence, aLthough the 1979 unit’ valuc 15 higher than the unit value. of refe-
rence.



_A.".:‘.‘:X ‘
CLLCLLATION O? THE AVOUNT oF Tﬂb CONTRIDUTION TO THE RECQISTiTUTIOﬁ.
oF @HE RESOURGES MADE AVAILABLE 70 THE 8TABEX &YB@EM .

(Art. 23 of the Council Decision on’ the association of the oversea?~
countries and territories with the European Econom1c Community) ad

ocT | '] KIRIBATI (formerly the G1lbert Islands) N 7
'Product 3 Copré . © Transfer Agreoment No II/76/GI ‘ of '§817I?977
Reference péripd ¢ 1972 = 11975  Period of applioation s 1978
Baais of crosschecking 3 0CT atatxetica '
;I, “xam1nat1on of the cond1t10ns loadlng to the reconstitution of resourcea
1..Statistics gogcgqgigg;the period of referenoe o - '
Quantities Values - © Unit _ Excharige Values :Unxt
- fported, exported - Value, . rate, - " exported valiue,
‘ . 1,000 - "~ Aust, 8 1A= 1,000 EA El.ut/tonne
i Aust. 8 - /tonne 1 Aust. $ : oo
A 3,479.0  328.9 , - 96,541 . 0.94067. 349.6 . 100.504
W L0420 ©1,329.8 ©206.4346 ' 0.%6361 . 1,539.8 , 239.036
11,267.0 4,669.4 ' 614,436 0.82662 . '+ ~ 5,648.8 501,362
..5,553.0 933.6 - 167,983 -0‘94698 . 985.9 ' 177.388
o These figures- lead to the following averages s . ‘ -
| ‘6 686.5 1,815.4 - 220.849 . 2,131.0. - - 254.573-
| 0cT - S ~ . .
5 20 ROBATEX Et.ét&S.tlgs congerning the Eeriod of application 1978
“?nn* ities, ,Values, ~;‘ Unit o Exchange . ‘Valueso . Tait
'ﬁgnnes ' ' 1,000 » value; - rate, 1,000 EVA, valiue,
4 : fob ' "Aust. 8 1 EUWA = . Tob ' EUA/tonae,
L Ayst, $ /tonne, fob 1 Aust. & : : feb
8,880.00 -2, 826.3 \318.277 ' 1=11304 '. 2,539.3 285.952

3, Ar*lcle 2393 of the Council Deuws1on states that each OCT contrxbutes
to the rcconstitution wnen it is determined that’

'« the unit value of exports is hlgher than the reference un;t value, and,
simultaneously,

= the quantit’ actually exported to tha COmmmniﬁy ie at l@a@% equal <o
the reference quant;tro

’

. These conditions ars fulfilleda '

IXe Calculatxon of the amount to be contrlbuted to the reconst1tut1on of resources

. YArtlcle 2135 3 of the Council. Decision states that each recipient OCT shall
.~ pay back into the system, within the limit- of transfers it has received, an amount.

equal to the reference quantitv multiplied by the é;fferen@e b@tw@en the refarencs
~unit valug and: the actual unit valu@» .

. Amount :  6,686.500 . tonnen X. 31,379 o IEu&/tggm@ ® - 209’316 Y OBUA

III. lor iﬁformutiqg'

. Amount of transfer 3 . 1,083,098 EUA
Reconstitution as‘5 of the transfer § . 19.37 .
as % of the 'outstaniing balamoe 8 & S :
Cuxreno¢as received on.payment of tranafer 3 100 % in ~ Pounds Sterting
in ‘

&



Anrek €60 &

Subject : Transfer Agreement NO (1476161 of 281711977 - '
‘ between the Republic of Kiribati. (formerly the Gilbert Islands)
and the EEC - e o
Examination of the conditions for the reconstitution mentioned in para-
graph 3 of Article 121 of the Lome Convention on_the basis of statistics

relating to the year 1979.-

‘Reference period @ 'f1?72 - 1975

Product : Copra

"Reference ‘quantity/tonnes :. 6,686

. ~

.Reference unit value. R
?1n national currencyltonne) ¢ .220.8f9.

[

5Quantity7tonnes : 5,971

Value (in 1;000 national'cufrenoy) :. 3,557

Unit_value (in‘national'ourrencyltonne>‘t‘g”595.733 :

'Conclusion :

The conditions of reconstitution are not fulfilled as the actual quantity
exported to the Community during 1979 is louer than. the quantity of refe-

rence, although the 1979 unit value is: higher ‘than the unit value of refe-‘
‘rences ..

i





