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Bruscels, 21st December 1971.
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STATENENT BY THE COMMISSION FOLLOWING THE WASHINGTON MERTING. // 74 5 ’)9?\
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Vice-=President Raymond Parre has reported to the Commission
on the Meeting of the Group of Ten in Washington on 17th and 18th
Iecember 1971.

The Crmmissien reviewed the consequences ¢f the Washington
agreement for monetary relatirns between liember States of the
Communi ty.

The Commission notes with satisfaction that the new
exchange rates now practised by the Community's Member States
are an expression of better balanced relationships between the
economies of these countries.

The Commission esteems that it is necessary »o establish
between the exchange rates of Community currencies narrower
fluctuation margins than these now authorised internaticnally both
from the print of view of the proper functioning of the Common
Harket ag well as for individualisation of the Community in the
internaticnal mrnetary system. '

The Commissinn intends making proposals in this sense
to the Council during the month of January.




