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EXPLANA TOaY ~IE?.!ORANDUN 

Imports of crude oil into the Community - report made in conformity 

with Regulation (EEC) 1055/72 of the Council, to be transmitted to the 

Council under Article 5 of the above mentioned Regulation. 

1. Article 5 of Regulation (EEC) 1055/72 of the Council of 18 r.:ay 1972 

provides for the transmission each year of a report to the Council on 

the information receive~ under this Regulation. 

2 •. The attached report stunmarises the information' received on crude oil .. 
imports for the year 1974 and for the first half of 1975. It shows 

the pattern of crude oil imports by country of origin and by Member 
I 

State. 

3. Imports in July/December 1'974 were at a two-year "low" (260 million 

tons) and in the past two years realised imports have turned out lower 

than the forecast level. If this tendency for optimistic forecasting 

continues, it m~ well be that the forecast level of 246 million tons 

for first ha)f-year 1975 will not be reached. The sUpply pattern was 

in line with the estimates. 

4. Reliance on OPEC sources is still very high, over 90~1 but is starting 

to fall with the advent of North Sea oil; non-Arab OPEC countries like 

Iran are, however, improving their position as suppliers ot the 

Community at the expense of the Arab producers (OAPEC). 
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COMMISSION 
OF THE 

EUROPEAN COMMUNITIES 

OIRECTORATE.GENERAL FOR ENERGY .... 

HiPORI'S OF CRUDE OIL INTO THE COW.ruNITY 

Report on import levels during the second 
half of 1974 and import forecasts for the 
first half of. 1975, submitted by member 
countries in accordance with Council 
Regulation (EEO) No 1055/72. 

. ,. 

1. Imports realised during the second half of 1974 have now been received and are 

shown appropriately analysed in the tables annexed to this repor'.. The . 
forecasts of imports are at present submitted quarterly and the Januar,yjl.Iaroh 

197? and April/June 1975 forecasts have been consolidated so as to provide 

comparability with ~he half-yearly reports of realisations. The opportunity 

has also been taken to show annual totals for 1972, 1973 and 1974 b!' 

·consolidating the half-yearly returns. 

2. On an annual baois, the figures show imports rising to a peak in 1973 and 

declining in 1974 (Table A), so following the same trend as the consumption of 

oil which waG, in 1974, 6.7% less than in the previous year. 

Alco on ~~ annual basis, the estimates for 1974 when compared with the 

realisations are rathor better for the Middle East sources than for the African. -· 
The :percenta.ce error for all sources was 5.5% high~ for l.U.ddle East it was 3. 7% 
high, for Africa 8.4% high. 

. 
3. The absolute volume (Table B) of crude oil imports into the Community, 260 million 

tons in the second half of 1974, is 24 million tons lower than the second half of. 
1973o -.-
It is also 21 million tons lower than the foreoa.st of imports for the second half 

of 1974 which could be explained by an under-estimation of the decrease in the 
I ' 

consumption of oil. 
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4. The forecasts for the supply pattern on the other hand were in general 

similar to the realisations, with the biggest deviation for Saudi Arabia. The 

forecast for the current half-year shows a continued decline and falls to a 

level of 248 million tons, 14.6% below the first half of 1973 and 7.5 fo below 

the first half of 197 4 (which was itself affected by OAPEC production cuts and • 

embargoeo). 

The decline in imports for the first half-year is higher than the estimated fall 

in consumption for 1975 (-· 3.~ in relation to 1974). Part of the explanation 

for this is the rundown of stooks that is at present taking place. 

It is questionable how far the estimates oan be considered as still too high. 

One indication that they are optimistic could be that, for example, for Saudi 

Arabia~ the indicated decrease in exports is less than the reported decrease in 

production. 

It is temptine to bring the figures for the first half-year ''1975 to an annual 
c, 

base which would give a total import of 496 million tons corresponding with the 

500 million tons target set by the Community. Nevertheless, too many unknown 

factors can influence this and make the value of the exercise doubtful. 

5. Table B shows (beginning Januar,y 1973) imports for five successive hal~-year 

periods into the eight Member States and shows their roliano'e on OAPEC and OPEC 

sources also. Reliance on OPEC is reasonably steady, between 92 and 94 per 

cent, although with increases in the forecasts for imports from North. Sea and 

Russia for first half 1975 and increasing volumes from the North Sea thereafter, 

the OPEC proportion can be expeoted to decline in the future. Relianoe on 

OAPEC sources, however, shows a steady downward trend from 69% ·in first half 1973 
to an estimated 63% in first half 1975. Thi~ is hardly.surprising since

1
the 

OAPEC states led the w~ in imposing production cuts. Some, like Kuwait, have 

chosen to remain at a low volume of production while others,. like Algeria and 

Libya, produce even less than they would wish because, at cu.rrent freight rates, 

t~e freicht differential built into their crude prices is .too high. Iran, on 

the other hand, being the only significant, non-OAPEC producer in the Persian 

Gulf area, has kept its production and its expoz:ts to the CommUnity at a high 

level and these facts, taken together, explain the relative decline of imports ., 
from OAPEC. 
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6. Considerable variations exist in the trend of imports by individual member 

countries. On an annual basis, it can be seen from Table A that a total 

Co~~ity decline in 1974 of·-~ over 1972 includes a range of from- 17~ 

for Belgium to +10.7% for France. French imports have, indeed, rem~ned ver,y 

hieh and stable and~ of the six "large" importers ·- Belgium, Germany, France, 

Italy, lletherlands and UK- France and Oeman,y show the least absolute decline 

· below· 1973 import levels. While these sharp falls in oil imports are no doubt 

attributable to the high cost of·oil since Octobe~ 1973 and the economic 

staenation in the Community, they are evidence too of substitution of fuels

in March, for instance, UK burned more coal than oil for the first time in five 

years. 

1. Tables C, D and E are concerned with imports by countr,y of or~g~n Imports 

from the Middle East as ~ whole remained at aroUnd 190 million tons for each of 

the three half-years from July 1973 to December 1974 but a sharp fall of 10 million 

tono is forecast for half-year 1975, entirely attributable to Saudi Arabia. 

Iran, as alreadY, noted, is maintaining its exports at a high level. The other 

main non-OAPEC producer in the Eastern Hemisphere, Nigeria, is also showing signs 

of weakness in disposing of her crude at current high prices, for the same 

reasons as Algeria and Libya, and Nigerian production for the half.-year_has 

slipped below 19 million tons. More or less the forecasts reflect the actual 

markat-circumstances for the different crudes, although especially for Saudi 

Arabia, the shown decrease is less than the reported decrease in production. The 

fall of the Mediterranean crude should also be noted following the cessation of 

Q Saudi exports via TAP-line. 

8. Table F shows the relationship of production in the main exporting countries in 

1974 and their exports to the Community, with a comparison column for 1973.. In 

1974, the OAPEC countries as a whole exported 5% less of'their production to the 

·co!!'!!'Uni t:r t:::l."'l in 197 3 and this decrease was remarkably uniform, only Syria .moving ... 

at;ainct the trend. By contrast, there was hardly any change in the proportion of 

. production exported to the Community by non-OAPEC suppliers, just over 1~ in both 

years. Because of a. 45 million ton fall in oil imports, the Community's 

importance as an oil market fell also, from 29% to 27~ of ·available production • 
. . . . 
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IHPORTATIO~.o.J. m: PEI'ROLE B:IUI' Pmm.:IT Lffl A.InfEES . 72, 1973, 

'12J4 El' DIFFERF:WE TI: % 

IHPORTATIOUS 1972 HiPORTATIO!fS 1973 UIPORTATIOUS 1974 
PAYS 

1.000 t. 1.000 t. +en% *) 1.000 t. ±en% *) 

BELGIQUE 33.130 34.773 + 5,0 27.485 - 17,0 

DANEI.!ARK 9-875 9-719 - ~~l ,-6 9-056 - 8,3 

DEUTSCHWID 100.914 107.052 + 6,1 105.405 + 4,4 

FRAUCE 112.406 127.518 + 13,4 124.490 + 10,7 

IRLAHDE 2.419 2.606 + 7,7 2.540 + 5,0 

ITA LIE 103.928 104.734 -+ o,8 90.363 - 13,1 - . 
NEDERWID 67.843 71.919 + 6,0 ~ 64.552 - 4,9 

-
U.K. 108.572 115.466 

.. 
+ 6,3 104.635 - 3,6 

C. E. E. 539.087 573.787 + 6,4 528.526 - 2,0 

• 
*) Par rapport aux importations de 1972 .. 

, .. .... 
MB/1a 
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IMPOR'I'ATIOUS DE P~ROLE PENDANT LES I ET II SE1·IESTRES 1973, 
I F."T li SEI·~ES1'&S 1974 r,vr PIEVISIOHS D' H:roRrATIOllS FOUR LE 

I SE!·:BST~ 1975, PAR ORIGIN:-; 

(mio t) 

IMFQRI'ATIONS DauRr AT IONS IMFQRI' ATIOUS IMFQRI' AT IONS PREVISIONS D' IKroR'I'. 

PAYS 
I SEMESTHE 1973 II SElr.EST RE 1973 I SEMEST RE 1974 II SE1·~ST RE 1974 I SEHESTHE 1975 

OAPEC OPEC TOTAL OAPEC OPEC TOTAL OAPEC OPEC TOTAL OAPEC OPEC TOTAL OAPEC OPEC TOTAL 

BELGIQUE 12.7 17.0 17.8 11.6 16.0 16.9 9:.6 12.0 .12.8 10.3 13.9 14.7 9.1 12.2 12.6 

DENMARK 3.0 4.6 5.0 2 2 4.4 -4.7 2.2 4.2 4.5 1.4 4.2 4.5 2.0 4.1 4.1 
. 

DEUrSCHLAND 37.3 50.1 53.8 36.1 49.5 53.3 33.7 45.8 51.1 34.4 48.4 54.3 27.9 41.6 48.0 

FRANCE 46.5 59.1 64.3 46.1 58.3 63.2 50.9 59.1 63.5 45.3 56.8 61.0 40-7 54.5 60.3 

.IRLANDE 0.8 1. 3 1. 3 0.8 1. 3 1. 3 1.1 1o3 1. 3 0.8 1. 2 1. 2 1.1 1.2 1.2 
-

ITALIE 41.1 48.9 53.6 39.3 46.4 51.2 35.6 42.4 45.6 33.1 39.9 44.7 33.8 39.2 43.6 

NEDERLAND 23.6 36.0 37.2 19.9 34.3 34.7 0.3 33.0 33.1 9.8 31.3 31.4 13.0 30.1 30.2 

u.rc. 35.4 53.3 56.5 38.6 54.4 58.9 44.3 54.1 56.1 33.4 47.2 48.6 29.4 44.3 47.9 

C.E.E. 200.4 270.3 ~89.6 ~94.6 ~64.8 284.2 177.7 252.1 268.1 168.5 242.9 260.4 157.0 227.2 247.9 -
.. 

• 
-----· ~ ........ ~ -~---·-·----- .. ------- ~------ ...... --
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.E.9.!l!LbA ~~IQD~ 

lo204 

43.531 

ln426 

6.046 
148.926 

49.259 

*) Par rapport aux importations d.e Pa.r.we~ 1973 

+ 18,4 

+ 26,7 

- 25,5 

- 25,8 

+ 26~9 
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PAYS 

Abu Dha.bi 
Ara.bie Seoudite G.P. 

Ara.bie Seoudi te !•IED. 

Iraq Q,P. 

Iraq Zr.ED. 

Iran 
Ko~-ta.i t 

Oman 
Q.a.ta.r 

r.ron;~ ORIE!~T 

Algeria 
Egypte 
Ga.bon/Za.~re 

Lybie 
~!i~0ria. 

Tunicie 

AFHIQUE 

!<!l~R DU UORD 

u.R.s.s. 

~EZUELA 

r'frvrns 
•\ 

C.E.E. 

' \ 

TABLE D 
Ilt.PODTAT~ONS :nm rmnoL1:>~nnt)T l'ffll?t\NT Ll? II Bn;t1· l97l 

LE II srm, 1974 FJr LE I SE:·!, 1974 El' ?REVISIONS POUR 
LE I SE!•!. 1975 AVEC INDEX POtm LA MEl·:E PERIODE 

(1.000 t) 

' 
D!PORTATIONS PREVISIOHS 

INDEX nmb 
II SEI·1. 73 II SEM. 74 73/74 I SEM. 74 I SE:.!. 75 74/7~ 
12.789 13.347 ,104,4 14.280 13.430 94,0 

70.158 82.172 117,1 74.658 71.323 95,4 

3·498 767 21,9 3.101 . 928 29,9 

8.427 9.553 113,4 9.298 9·149 98,4 

12.615 6.116 48,5 8.528 5·511 64,6 

42.703 49.186 115,2 . 45.827 48.928 106,8 

34.303 20.820 60,1 23.985 22.848 95,3 

1.499 1.900 126,7 2~062 1.280 62,1 

7.098 5.628 79,3 6.834 5.806 84,9 
' 

193.130 189.487 98,1 188.573 179.203 95,0 

14.724 9.222 62,6. 12.083 10.715 88,7 

397 564 142,0 " 329 ?50 167,2 

2.605 2.260 '86, 7 j.932 3o681 93,6 

30-i38 20.289 66,4 24.858 16.712 67,2 

22.496 21.689 96,4 24.827 18.829 75,8 

460 1.027 223,3 480 1.166 242,9 

71.220 55.051 77,3 66.236 51.653 78,0 

398 696 174,9 232 1.188 512,1 

6.539 4.855 74,2 3.903 5·537· 14lo9 

5-376 4s296 79,9 4.077 . 3.162 77,6 
. 

7.527 6.062 80,5 . 5-058 7.182 142,0 

284.190 260.447 91,6 268.079 247-925 . 92,5 

M.'B./1a. 
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PAYS 

ABU DHABI 

ARABIE SEOUDITE OP 

ARABIE SEOUDITE ME I: 

IRAQ. OP 

IRAQ. MEI 

IRAN 

KOHAIT 

OMAN 

Q.ATAR 

?•:OYEN ORIENT 

ALGERIE 

EOYPTE 

GABON/ ZAIRE 

LIB YE 

NIGERIA 

TUNISIE 

AFRIQ.UE 

KBR DU NORD 

URSS 

VENEZUELA 

DIVBRS 

C. E. E. 

IMFORI'ATIOUS DE Pm'ROLE BRUT DANS 
LA C.E.E. PAR PAYS D'ORIGINE EN% 

REALIZ. PREVISION REALIZ. 
1973 1974 1974 

4.9 4.8 5.2 

23.8 27.2- 29.7 

1.6 1.7 0.1 . 

2.7 3.3 3.5 

4.2 2.4 2.8 

15.0 11.9 
•. 

18.0 
: 

12.0 9.9 8.5 

0.1 0.8 : 0~'8 -
" 

2.7 2.4 2.3 

67.7 70.4 71.5 
I 

5·5 4.2 4.0 

0.3 0.2 0.2 

0.9 1.1 1.1 • 

11.6 8.8 8.5 

7.8 8.8 8.8 

0.2 0.4 . 0.3 

26.3 23.5 22.9 

0.2 0.2 0.2 

2.3 1.7 1.7 

1. 9 1. 6 1. 6 

1. 6 2.6 2.1 

100 100 100 

*sur base de previsions du I semestre 1975. 

TABLE E 

PREVISION 
1975* 

5·4 

28.8 

0.4 

3.7 

• 
2.2 

19.7 

. 9.2 

0.5 

2.4 

72.3 

4.3 

0.2 

1.5 

6.7 

7.6 
. 

0.5 

20.8 

0.5 

2.2 

1. 3 

2.9 ' 

100 
... 
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?:...Y3 D'ORICI::E Production *) 

l.!..Q..Q9 t. ~ 
A. o.;.?:::c 

- Abu Dhabi 68.000 3,5 
- Arabie Sooudite 412.000 21,0 . 
- Eo.l~r ~:.~1 3.400 0~2 

- Ir<J.k 95.000 4,8 
- Ko\'zJ.i t 112.000 5,7 
- Qo.tJ.r 28 .. 500 1,4 
- Syrie 5.800 0,3 
- Alt:t;rio 49.000 2r5 
- E(;:yptc 7.500 0,4 
- Libye 77,000 3,9 

TOTAL OAPEC 858o20Q 43,7 

~- AUTRES PAYS 

- Iran 3oi..ooo 15,3 
- Oman 14.200 0,'7 
- Cabon/?..aire 13.000 0:7 
<- Iheeria 112.000 5,7 
- TW1isie 4.000 0,2 
- I·1or du N ord 1 .. 670 o,1 
- UoR.s.s. 457 .. 000 23,2 
- Venezuela 156.000 7,9 
- Divers **) 48.200 2,5 

TOri'AL .AUTRES P.A YS 1 .. 107.070 .56~3 

TOTAI. A + B 1.965 .. 270 lOO 

·-
*) Sourccc : "C.P .. P." --· 

**·) Divers : Duba.i 1 Al b;;u-~ie, Sinai ot Z .. N. · 

1) Estir.1.:l.tions 

I 

TABLE F 

~ import. pa.r mime 
Importations C.EsE. rapport a. la. f., 
1.000 t .. 'i~ 

production 1-,;'t 
., 
• 

27 .. 627 5,2 40,6 42,1 

160 .. 698 30,4 39w0 40,0 

- - - -
33 .. 493 6,3 . 35,2 41,8 

44.805 8,5 40,0 50,4 

12.462 . 2,4 43(7 53,8 

2 .. 000 (1) 0,4 34,5 -
21 .. 305 4,0 43,5 60,1' 

893 0,2 11,9 12,8 

44o 874 8,5 5S,3 62,8 

348el57 65,9 40,6 45,7 

i 

95.013 18,0 31,6 29,5 

3 .. 962 0,7 27,9 23,3 

6.192 1,2 47,6 53,0 

46 .. 516 8,8 41,5 43,1 

1 .. 507 0,3 37,7 21,4 

92~ 0,2 55,6 44,9 

8.758 1,6 1,9 3,0 

8,373 1B6. 5,4 6,2 

94120 ·l,7 18,9 18,5 

180.369 34?1 16,3 16,2 

528 .. 526 lOO . 26,9 29,2 

.. . 
I 
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