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nmfing fud d F-shtn Euope.-The European Community and is mernber sarcs re malr
conribuors to the Western aid effst to promote politicat and economic reform in 0re counuies of Cenral
and Eastern Europe. The E.C. Commissiqr plays a key role as cmrdinator of aid to those countries, a

responsibility it"zlssumed initially only for Poland and Hungary at the July 1989 Paris econqnic snnmit
Since then, the number of contibuting Western dernaracies has risen o 24, fuming the socalled Group of
U (G-24) on whose behalf the Commission has coordinatod major initiativas in frve pnority secto$ (acce.ss

lo Westem markets, agriculture, eniironment, vmaiqral raining and prunotion of invesunent and

indusrial modemization). A July 3 R€Iut o fu htrEss d Goufind Ail frm b,A b CeotENl d
F -'arn EUqe describes the sunrs of measures being implemented in.Poland and Hunggy and announce.s the

extension of G-24 aid o oher refoming Central and Eastem European corurtries. Developments higlrlighted

in the report include approval of sundby credit by the Intenrarional Monetary Fund for Poland and Hungry,
a stabilization fund for Polan4 a medium-term loan fs Hungqy for ecommic resucuring, and the

completion of negotiations on the secing rry of the hmpean Bank for Reconstnrction ard Development
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A tdegtre qydEn $n &es nrb yu era.-by the end of ttre l9flb as many as,l00 million Europeans

could be using cordles telephones operated by a sysun lnown as Digltil mqea Grdbss Tdephre
(fC'I). The system unda development would provide low cost service from the office, homg or street using

a telephone which has its cord replaced by a radio link Due o ttre inoeasing dernand for mobile telephone

equipment in 6e E.C. and a fmseeable drq in prices, the potential ma*et fa DECT is emrmou. Its
&hievement, however, requires the establishment of a fully harmonized DECT standard in tb Community. To
meet that objective, the Commission on June 12 prroposed two instrumenls to tho E.C. Cormcil of Ministers: a
directive that would ensrrre the availability after lW2 of a band of common frequencias fa DECT in the

Community; and a recommendation aimed at promoting the coudinaM inroduction of ttp DECT system at the

end of lW2. The proposed system world replace the pre.sent incompatibitity of cordless telephone systems

with a fully integrated qte, benefiting subsantially Europe's citizens m a whole from an economic, social'

and culnrral sandpoinr
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Thftd EC. Resrrt Hot@ ges r&ray.-$e E.C. Commission recently approved several specific

rc.search and technology trojects 0rat put ino effect objatives of the third Firmrd Progre. Adopted

in April by lhe E.C. Council of Ministers and published lrlay 8 in the Offtcial Joumal, L lnf28, the latest

Framework will spend 5.7 billion European Cunency Unis @Ct)r betrveen 1990 and 1994 to promote cross-

border collaboration on re.search aimed at helping European industry mect ttre challenge of the pos-1992

market Although 0ris overlaps with the 1987-1991 second Framewort Prqram, it conains imporunt new

elements: g1ouping of activities around only ttuee strategic axes (enabling technologies, intellecual

rpsouroe management and natural resoupe management), simplification d ryproval prooedures, and increased

funds for envirronmental, biotecfurology and agro-industrial research. The Framework app,rorch was fus
inroduced in l9t4 to make it financially posible for research instiurtes, compnies ard miversities in

differeru member states to collaborarc on large research ptojects.
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frrrolrrc'vLns o porrily-in 19E9, the struggle agains poverty ranked ftird after environment and

rmemployment in ttre lis of smial problems concerning most Euopesns, rccording to a rcoent suryey canied

out by independent pollsten fs the E.C. Commissbn. In the same suryey, fb frrccfitn of htEtty iE
Eqr, personal misfqame and he general ecmomic situation wqe described as the chief causes of
povert!, which for t qrt of l0 Europeans means not having aooess to lousing, basic home utilities, or

education While poverty visibility varis from orc E.C. member state to arnther, fie sndy also reveals a

oonsensus among Eurqeans that poverty is not necessarily a lifeJong coldition. ort the other hand,

efforts by public authqities o cqnbat povefty fell slprt of the expecrafions of mosr respotdents, even

though many w€re il)t awarc of initiatives in force. Ttre survey was cmdrrted in srmmer 1989 in all 12 E.C.

mernber statqs ard used a standad questionnaire and a sample of lltl9 persuts, all over the ages of 15.
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A titrgb ffi fu invem srbs.-creation of a single market in fimncial services has been

given further impens by a I\[ay 23 Commission poposal for a directive o determine the minimum capiEl

requirernens of investment frms wishing to op€rate throughout 0re Commrmity. lhe basic requirement of the

directive is hat invesrnent firms should have initial capltal of a leas 5(X),0@ EC[J."Companies which do

not hold fading positions of their own would be subject o lower capital requirements .The directive

would also ensure that ba*s urd non-bank invesEnent firms are subject to brmdly equiwle,nt capital

requiremens, would p,rovide adequate protoction d 0re investor, and aims al pr€servinS-&e competitivenest

of the Comntunity's finarcial soctor. These rule would make it possibh r, operate srch services on an

E.C.- wide scale by clcing the gap benveen those member states where inveslrnent services are largely 0te

responsibility of bar*s and others with a range of independent invesunenl instiurtions.

Dcuments dsscribed b & above text arc available from Oe E.C. Commission Delegation, Office ql Press

agl hrblic AEeb,2100 M Street N.lU., Suite 207, \Vashingon D.9.Ml.
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