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: DRATT .DECISION
!

on the advance use of a portion
aLtoc'ated to the system for the
under the Lomd Convention.

of the 1979 instalment
stabi Iization of export

of the resources
earnings set up

THE ACP-EEC COUNCIL OF I'IINISTERS -

Having regard to Articl.e 18 (2) of the Lomd Convention,

tlhereas, in viev of the amount of the resources avaitabte for transfers
under.the system for the stabitization of export earnings, it lriLL not
be possibte to remain rithin the Limit of the annual instatment for 19lEi
uhereas the CounciL of t'linisters shoutd therefore auihorlze the advance
use of a portion of the 1979 instatmentl

Hhereas such advance use may not exceed 15 miLtion EUA, nhlch represents
?0 I of the instatment lor 1979,

HAS DECIDED AS FOLLOI{S :

For the purpose of effecting transfers under the system for the sta-
biLization of export earnlngd in respect of the 1978 financial year, the
advance use of the funds necessary to that endr up to the Ltmit of
15 mltlion EUAr,representlng ?o Z ol the 1979 lnstatment, ls hereby eutho-
rized.

The commission ls herebr authoriied to take transfer declsions in
respect of the 1979 tinancia'. year up to the amount stiputated in Artic[e'1.

Done at Brussets, on .

For the,ACP-EECiCouncl1 of Minletprs
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J. The Commission responsibLe for administering the system for the stabiLi-
zation of export earnin$s calcutates that transfers to be made in 1979
to compensate for losses recorded by certain ACP States in 1978 yiLL
exceed the avai [ab[e funds. ,

Therefore, in'accordance Hith ArticLe 18 (2) of the Lomd Convention,
it is necessary to ask the ACP-EEC CounciI of ilinisters, the onLy body
competent to dea[ Hith this matter, to authorize the advance'use of a
maximum of 2O Z of the 1979 instalment of. the export earnings stabil.i-
zation system.

?. To date, out of a totat 153.6miLtion EUA (the 76. miLtion EUA of the
1978 instalment ptus 77 miLLion EUA left over from previous yeaps),
118.5.miLtion EUA hds been transferred. To meet the apptications todged
by a number of countries, it is tikeLy that a further bO miLtion EUAuitI have to be transferred.

' In order.to ensure that the system is property administered, it uoul.d
appear essentiat, in the Iight of these forecasts, to seek authorization,
to use the 1979 instalment in advancer up to the 20 Z maximum laid doun
in Articte 18 (2) amounting to 15 mitLion EUA. 

^

3. Consequent[y, the Commission transmits to the CounciL a decision proposal
of the ACP-EEC CounciL of ilinisters in annex to.the present document.




