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V.A.T. OWN RESOURCES FINANCIAL REGULATION 
--1 
I 

Draft of New Article I 

I .. 
1. Where a Member State experiences serious difficulties in applying I · 

the provisions of Article 3, paragraph. 1, to transactions carried out 
by certain categories of taxable persons, it may establish the 
assessment base for such transactions frdm appropriate data. 

2. A Member State i.ntending to avail itself of ~h.i's opti.9n shall so inform 
the Commission whithin one month after approval of the·present.·· 
Regulation. • 

;3. The~provisions of Article 4, paragraph 4, and Article 12, paragraph 2, 
shall -apply to ~he data referred to in paragraph 1. 

4. The provisions ~f paragrap~s 1 and 3 shall be re-examined at the end 
of 5 y~ars from ~he date of operation of the present regulation, on 

'the-basis of a report by the Commission. They may be modified by the 
Council, acting by a qualified majority, on a proposal by the 
Commission. 

.., . 

DRAFT OF ENTRY IN THE COUNCIL MINUTES CONCERNING THE 

ABOVE ARTICLE 

a) The Member States undertake not make use of the option contained . 
in Article X in determining the own resources arising out of 
transactions· carried out by taxable persons whose· annual turnover 
exceeds 1,250,000 EUA. 
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