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CORRIGENDUM 
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Pa.ge 6, paragraph 4 f first line : 
I 

Read : "As to intra-Community exchange relations, the 
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Council •• •I• •• • • •• " 
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- 2 - 8.XI.76· 

The Governments of the Member States and the Commission 
were represented as follows: 

~~!~~: 

Mr Willy DE CLERQ 

Mr F em and HERl\lAN 

Denmark: 

Mr Svend J AKOBSEN 
f::'Ir Kurt HANSEN 

E~~~!:~!.~!!~~£!:!:£_2f_Q~!:r!!~Y-: 

1'lr Karl Otto POEHt 

France: 

Mr JY'dchel DURAFOUR 

Ireland: 

Mr Richie RYAN 

!~~!;y: 

11r Gaetano STAMl~ATI 

Luxembour~: 
_________ .._ 

Minister for Finance 
Minister for Economic Affairs 

Minister for Fiscal Affairs 
Secretary of Stz,te, 
Ministry of Economic Afairs 

Secretary ·of State, 
Ministry for Finance 

Minister responsible for the 
Economy and Finance 

Minister for Finance 

Minister for the Treasury 

~tr Jean DONDELINGER Ambassador, 
Permanent Representative 
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Netherlands 
··- 1 ...... ··j·--
Mr VI. F. DUIS::2:NBERG 

Mr Denis HEALEY 

Commission ------ ..... . 
Mr Frangois-Xavier ORTOLI 

~~ Wilhelm HAFERKAMP 
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Minister for Finance 

Ch~~cellor of the Exchequer 

President 

Vice-President 

0 

0 0 
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EUROPEAN UNIT OF ACCOUNT IN AREAS COVERED BY THE ECSC TREATY 

.The Council gave its assent as r'equested on the revised· 
draft Commission Decision on the use of the European unit of 
account (EUA) in Decision No 73/287/ECSC concerning coking 
coal_and coke for the iron and steel industry in the Community. 

This draft is intended to modify the. nominal values of 
maximum sales aids for coking coal and coke and the contributions 
towards Community financing of these aids. To prevent a decline · 
in the value of the abovementioned aids and contributions in 
terms of national currencies, the Commission· is proposing to 
increase the amounts expressed in units of account by 5.5% · 
from 1 ·January 1976 so that their value in terms of national 
currencies will remain broadly unchanged. 

EUROPEAN UNIT OF ACCOUNT FOR THE COMMUNITY BUDGET 

The Council examined the draft resolution on the 
application of the European unit of account to the budget of 
the Communi~ies. 

The Counci~, as composed at this meeting, agre~d to await 
the outcome of the discussions of the Council of Ministers for 
Foreign Affairs on 15 and 16 November and indicated its intention 
of returning to this matter at its next meeting on econom~c and 
financial questions, planned for 22 November. 
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STRENGTHENING OF THE INTERNAL ECONClUC AND FINANCIAL 
COHERENCE OF THE COMMUNITY 

The Council noted the Opinions submitted by the Economic 
Policy Comm~ittee and the Monetary Committee on the Commission 
memorandum to the European Council of 1 and 2 April 1976 and 
the suggestions put forward by £.1inister Duisenbere;. 

The Cotu~cil is convinced that both the development of 
the Comcunity and the greater stability of intra-Community 
exchan~e relations require _that the economic policies of the 
Member States should converge and their economic situations 
be brought into closer alignment. 

It considers that the efforts currently bein~ made in 
the Community to combat inflation and to ensure continued and 
balanced growth are to a -~eat extent dictated by this need 
and should thus continue with all due resolve. 

In order to provide a medium-ter:o Community framework 
for the r1ember States' conjunctural and structur~tl policies, 
the Council undertakes to adopt with the mini~um possible 
delay the draft IVth Medium-·Term Economic Policy Programme 
submitted by the Commission on 5 October 1976. It notes the 
Comm:lssionts intention of supplementing this general ·programme 
with detailed proposals. 
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The Member States and the Community Institutions will 
have to ensure that, as far as possible, mediuru and short 
term economic policies are framed in conformity with thie 
programme. 

' The Council considers that it would be appropriate to 
make pragmatic use of the various opportunities for ali~1ing 
monetary policy objectives without, however, encroaching 
upon national powers and areas of responsibility. 

The Council agreed that internally established 
national monetary objectives which vary from one Member 
State to another should be discussed from time to ~ime by the 
Monetary Committee, which should compare the outturn with 
the objectives, examine and account for a:ny deviations and 
discuss possible remedies. The Committee should also 
continue the study of ways and means of gradually aligning 
intermediate objectives. 

As to intra-Community trade relations, the Council 
considers that a greater degree of stability is highly 
desirable and that the Dutch proposals could make an 
important contribution to that end. The Council requested 
the Monetary Committee and the Co~ittee of the Governors 
of the Central Baru~s to look at these ideas in greater 
detail, see how and under what circumstances they could be 
realized• and report bnck before the and of tha year • 
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VARIOUS DECISIONS 

The Council adopted the following Regulations in the 
official languages of the European Communi ties: 

- concluding the agreement in the forni of an exchange of 
letters amending the English version of Table II of 
Protocol No 2 to the Agreement between the European 
Economic Community and the Swiss Confederation; 

- on the application of Decisions Nos 2/76 and 3/76 of 
the EEC-Austria, EEC-Finland, EEC-!celand, EEC-Norway, 
EEC-Portugal, EEC-Sweden and EEC-Switzerland Joint 
Committees amending Protocol No 3 concerning the 
definition of the concept of "originating products" 
and methods of a~ministrative co-operation; 

- amending Regulation (EEC) No 950/68 on the Common 
Customs Tariff. 

0 

0 0 

Acting on a proposal from the French Government, the 
Council appointed Mr Guy CABUROL, Secretary of the Commission 
Confederale Emploi et Formation Professionelle C.G.T. as an 
alternate member of the Advisory Committee on Vocational 
Training to replace Mr MICHEL, who has resigned, for the 
remainder of the latter's term of office which runs until 
20 June 1978. 

Acting on a proposal from the Danish Government, the 
Council appointed Mr Bent NIELSEN, Landsorganisationen i Denmark, 
as an alternate member of the Advisory Committee on Safety, 
Hygiene and Health Protection at Work to replace 
Mr THORGRIM1iSON, who has resigned, for the remainder of 
the latter's term of office which runs until 4 May 1978. 
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COMMISSION 
DES . 

COMMUMAUTES EUROPEEMM ES 

GROUPE DU PORTE-PAROLE 

PRIORITE P 1 

remis au telex 1 

Note BI0(76) 374 aux Bureaux nationaux 
cc. aux Membres du Groupe et a MM. lea Directeurs generaux des DG I et X 
et a M. Chri stensen, m VIII 

Preparation Conseil EconomieJFinances du 8 nqyembre 1976 

Vendredi, 5 novembre, le Coreper a confirms l'ordre du jour du Conseil Economie/ 
Finances qui se limite a la discussion des deux sujets suivants : 

1. Renf'orceae:nt de la cohbion interne de la Collllll\U'laute en matH~re economique 
et f'inanci~re (Plaa Duise:nberg). 

2. Application de l'UCE (type panier) au budget et daDs le domaine du Trai te. CECA. 

Ad 1.: 

En preparation la discussion du Conseil, le Comite monetaire et le Comite de 
politique economique ont elabore un rapport. 

La prise de position de la Commission se base sur son papier qu'elle a soumisf 
au Conseil Europeen le 1 avril 1976 a Luxembourg, intitule "Actions economiques 
et monetaires", oa elle plaide en f'aveur d'un renforcement de 1 'organisation 
1111111etaire de la 0omm1Dlaut e. 

tors de la discussion de ce point, le Conseil inclura, probablement, lea deux 
sous-points : 

- meilleure coordination de la politique economique et 
- limitation quantitative du volume monetaire. 

dans une discussion plus large trai tant le rapport annual sur la situation 
economique et le 4eme programme. Etant donne que le Conseil ne peut pas 
approuver ces deux rapports 1 sans consultation du Parlement Europeen, la 
discussion finale sur ces deux points n'aura lieu que le 22 novembre. 

En ce qui concerne leB· deux autreB SOUS-points, c'est~re 

- le s,rst~e des zones objectives et 
- le contr8le des Euro-marches, 

il est peu probable au stade actuel que le Conseil arrivera a des conclusions 
finales. Sur le plan technique, des progres ont ete fait entretemps, et lea 
Comites competents seront snrement amenes a continuer les recherches d'un 
s.ysteme realisable. 

./. 

Adresse provlsolre: 200, rue de lo Loi, 1040 Bruxelles - Telephone 3500 40-3580 40- Adresse telegrophique: eCOMEUR Bruxelles •­
Telex: cCOMEURBRU 21877• 
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~,.gri cola) ODt justement oommenc& a.u se in du Groupe du ConseUit 11 est a ~1$altle 
que le Conseil oonfirme oonoretement !'orientation • prendre;! qui, dana dt• te._.. 
a.s~ez vagues, a dejA etf exprime le 5 avril de cette a;rm,_a,. 01.1d~re iq .. ;,~ 
~onseil s 'engage 1 employer 1 'UCE pour le budpt 1978 et qu~il ~&'8 ,,l)4:1' o~t 
le Groupe competent 1 lui BQumettre un reglement d'applicatiop pour disqusaiQn. 

F.n ce qui oonoerne le probleme de 1 'lJCB daDs la domaille clu 'l'r!li te OKCA, 
1
11 eat a 

rappeler que l'UC a et& introdui te pour la gECl le 18 decemln 1975· Il1s.'JC'i t ioi 
d 'un probleme mineur d 'adaptation des contributions pour un fonds de subvention pour 
le charbon a coke. 

A suivre. 

•• 

" 

Amities, 

f 
I 



COMMISSION 
DES 

COMMUNAUTES EUROPEENNES 

GROUPE DU PORTE-PAROLE 

PRIORITE P - 1 

Bruxelles B nevernbre 1976 
..................... , .............. , le .................................................. . 
MvD/mh 

• ( .J • . ~ ;;.j . )§::~ t'r'AR remis au telex A 18h45 
U;,;j : L!J b~ ~ . 

Note 810( 76) 374 suite 1 et fin aux Bureaux Nationaux 
cc. aux Mernbres du Groupe et a MM. les directeurs generaux DG I .et X 
et a M. Finn Christensen, DG VIII 

-------------------------------------------------------------------
Consei I FINANCES 

1. Renforcement de la cohesion interne de la Communaute en matiere economi u 
et financiere lan Duisenber 

Le Conseil a adopte une 'resolution dans laquelle il se prononce pour la neces­
site d•une plus grande stabilite des relations de change intra-communautaires. 
Par consequent, il invite le Comite monetaire et le Comite des Gouverneurs 
des Banques Centrales a approfondir les idees du plan Duisenberg. 
A uncertain moment, le Vice-President Haferkamp a dO intervenir tresy-igou­
reusement pour que le Conseil adopte cette resolution. 
"· •• Nous risquons de laisser passer lloccasion de corriger les axes ceniraux 
de notre pol itique economique. Dans quelques semaines il se pourrait que 
nous soyons contraints .nous entretenir d•autres problemes que la formula­
tion d•un texte ! ! " 

2. L 'Unite de compte europeenne pour le budget 

A cause de la reserve d•une delegation, ce probleme a ete renvoye au pro­
chain·conseil. 
Par contre, I•UCE dans le domaine de la CECA a ete adoptee, apres que la 
delegation ita I ienne a it I eve sa reserve. 

3. Aide financiere a llltal ie 

L •Ita I ie a demande une aide financiere, etant donne que la Banque d•Angleterre 
ne pourra plus renouveler son credit de 486,52 mill ions de $ le 15 decembre 
prochain. Le Conseil s•est declare pr~t a aider llltalie, sans preciser toute­
·fois les moyens a mettre en oeuvre pour y arriver • 

• TARELLI 

Adresse provisoire: 200, rue de la Loi, 1040 BrulCelles - Telephone 3500 40-3580 40 - Adresse telegraphique: eCOMEUR Bruxelles •-
Telex: eCOMEURBRU 21877 t • 
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