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MEASURING THE ECONOMIC IMPACT
OF AN EU-GCC FREE TRADE AGREEMENT

CEPS WORKING DOCUMENT NoO. 206/JuLY 2004

DEAN A. DEROSA AND DAVID KERNOHAN

1. Introduction

Generally speaking, the GCC countries have managed their hydrocarbon wealth reasonably
well in recent decades amid volatile oil prices. The proceeds from oil have been used to
modernise infrastructure, provide employment, improve social conditions and accumulate
official reserves. External debt has remained relatively low in most GCC countries, inflation
has been kept under control and exchange rate policy has been used effectively. In both
economic and political terms, however, the GCC states have recently faced a number of
economic challenges.

In macroeconomic terms growth rates during the last decade were modest and the economies
are now widely viewed as performing below their potential. There is general agreement that
reduced vulnerability to oil price fluctuations and an accelerating non-oil growth are required
to generate employment for a young and rapidly growing domestic labour force. Trade policy
can play a role in assisting the region face these structural challenges, as well as facilitating
the diplomatic agenda as the GCC states manoeuvre in the confines of a post-Iraq geopolitical
landscape.

In this respect, it is clear that the decision to advance the launch date for the GCC customs
union (GCC-CU) to January 2003 (from 2005 as originally planned) has been of the utmost
significance for the region. Tariff barriers to the free movement of national goods, labour and
capital across the GCC countries have been eliminated, and individuals and corporations in
the region have been granted national treatment for tax purposes in each country.

The 5% common external tariff (CET) that has been adopted accords with the
recommendations of various studies undertaken by the World Bank at the request of the
secretary-general of the GCC, which is designed to keep the region’s growth potential in step
with the fast pace of multilateral and regional tariff elimination — especially vis-a-vis EU
preferential agreements.

The EU is currently involved in trade liberalisation negotiations with several partners at the
regional level. Among these regional negotiations are those for a free trade agreement (FTA)
between the European Union and the Cooperation Council for the Arab States of the Gulf
(GCC), which date back to 1988 but have been re-invigorated since 1999 when the GCC
issued its own negotiating mandate and announced a commitment to establish a customs
union.

Recently, the EU has advanced a new negotiating mandate, adapted to current WTO
developments by including services and other areas included in more recent FTAs.

Certainly, the GCC-CU will unlock some extra intra-GCC trade. To deliver the full benefits
of a modern ‘oil plus’ economy, however, the GCC region would need to shift into higher
value-added activities across a number of sectors. Unlocking potential wealth-generation from

|1



2 | DEROSA & KERNOHAN

new sectors and closing down inefficient ones should enable the region to use its rapidly
growing labour force, indigenous skills and innovation capabilities more effectively —
enabling a new generation of highly trained personnel to realise its full potential.

Some core economic issues for the GCC states are as follows. First, how much they will they
gain from the establishment of their customs union? Second, how much can they gain from
any EU FTA over and above the generalised preference situation they currently enjoy?
Finally, how much could the region as whole gain from Saudi Arabia’s accession to the WTO
— an outcome that now looks almost certain to follow as a (partial) by-product of the ongoing
EU-GCC trade negotiation process.

2. Economics of GCC states

In 2001 the GCC region had a combined GDP of just over €368 billion with, as outlined in
Table 1 below, GCC average GDP being €61.4 billion. Individual GDP figures for the six
states range from €8.2 billion in the case of Bahrain, to €208 billion in the case of Saudi
Arabia. Average GDP per capita is €16,645 — but this also conceals a range of numbers from a
low of €8,562 for Oman to €31,158 for Qatar — with Saudi Arabia returning a surprisingly low
GDP per capita figure of just over €9,000.

Table 1. Key GCC economic data for 2001

GDP GDP| GDP/Capita Imports Exports| EX/GDP

(€ billion)|  growth (%) ©) (€ million) (€ million) ratio

Bahrain 8.2 5.3 11,946 3,882 8,777 106%

Kuwait 37 -1 16,793 6,096 13,902 38%

Oman 22 3x* 8,562 6,472 12,702 57%

Qatar 18 7.2 31,158 4,463 14,467 78%

Saudi Arabia 208 1.2 9,766 42,171 76,493 37%

UAE 75 5.1 21,644 45,926 44,643 59%
Totals 368 - 16,645 109,010 170,984 -

Source: Arab Monetary Fund (2001) and own calculations.

The latest statistics also show a significant decline in EU investments in the Gulf region. EU
accumulated investments have halved from the €3 billion in 1999 to €1.5 billion in 2000. At
the same time the GCC investments in the EU increased by more than 15% from about €4
billion in 1999 to about €4.6 billion in 2000. The Commission and the GCC secretariat are
working on a common approach to change this overall negative trend.

Turning to the trade data, the GCC is currently the EU’s sixth largest export market. In 2001,
EU exports to the GCC were over €34 billion whereas EU imports from the GCC amounted to
just under €20 billion. The bulk of EU exports to the GCC are machinery and transport
materials (47%). Chemical products and food make up 11% and 9% of total exports
respectively, leaving the remaining exports to a wide variety of products, such as medicines
and medical equipment. Owing to the large quantity of fuels (73% of total EU imports from
the GCC countries) shipped from the Gulf, the GCC is the tenth largest source of imports for
the EU. Less important imports from GCC are items of machinery and chemical products,
each representing about 5% of total imports, transport materials and textiles being of lesser
importance.
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Imports (I) Share of] % of each in Energy|  Energy as| Exports (X) Share of]
(to EU)| EU Total| Total (I/Ex) % of ()] (from EU)| all EU (X)
Imports

Bahrain 434 0.04% 5% 230 53.0% 895 0.1%
Kuwait 2,380 0.2% 17% 2,184 91.7% 2,747 0.3%
Oman 284 0.03% 2% 115 40.4% 1,441 0.1%
Qatar 669 0.1% 5% 115 17.2% 1,937 0.2%
Saudi 13,085 1.3% 17% 10,756 82.2% 13,230 1.3%
UAE 2813 0.3% 6% 813 28.9% 13,781 1.4%
Totals 19,665 1.97% - 14,213 72.3% 34,031 3.4%

Source: Arab Monetary Fund (2001) and own calculations.

At a total of €19,665 million in GCC exports (Table 2) to the EU represent 12% of total GCC
exports — but just under 2% of total EU imports. This can be compared with the total figure of
€101 billion for total EU imports from the EU-10 accession countries in 2001 — which
amounts to almost 10% of total EU imports. In other words the EU-10 candidate countries
were performing approximately five times as well as the GCC states in terms of export
performance, despite, as can be seen in Table 3, having GDP per capita figures less than one-
third of the GCC average (€16,645 per capita) and a significantly lower ratio of total export
intensity (35%) than the GCC states (46%).

Table 3. Comparison of GCC total export performance with GDP per capita

GDP* € billion| GDP/Cap €| Imports (Im) € million| Exports (Ex) € million| EX/GDP ratio
EU-15 7,894 22520 - - 11.4
GCC 368.2 16645 109,010 170,984 46%
AC-10 407 5432 195,019 141,953 34.9%

Notes: Accession candidates-10 are Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta,
Poland, Slovakia and Slovenia.

Source: Arab Monetary Fund (2001) and own calculations.

The economic interpretation of this performance is that the present industrial structure of the
GCC is not fully developed. Despite the bespoke nature of the Gulf economies, it is probably
not the case that export intensity (or the preponderance of oil within it) is too high, but rather
the small scale of domestic output — relative to export output — that is holding back overall
economic performance. In other words, domestic activity is not thriving sufficiently on the
back of the oil revenues generated. In some respects this reflects a classic ‘Dutch disease’
phenomenon, whereby oil resources displace investment from other potentially profitable
sectors. A related explanation is that non-oil activity is being restrained because of sparse or
inefficient provision of domestic services.

As suggested in Table 4 below, the oil sector in the Gulf economies still contributes on
average about one-third of GDP and accounts for three-quarters of annual government
revenue and export receipts, making these countries vulnerable to oil price fluctuations. In
addition, growth of non-oil GDP has been slow in some of these countries, while strains in the
employment market for nationals have emerged, with the GCC labour markets remaining
segmented between nationals and expatriates. The GCC governments are aware that an
adequate response to these challenges will call for structural reforms, aimed at improving the
allocation of resources and promoting private sector-led growth.
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Table 4. Oil contribution to GCC GDP (2001) (in percentages)

Bahrain Kuwait Oman Qatar Saudi UAE
Oil 17.8 43 42.7 58.4 28.4 28
Industry 12 6.5 8.3 5.8 14.9 13.9
Construction 4 2.3 2 34 6 7
Retail 12.8 6 11.4 8 13 9.2
Finance 19 6 - 34 2 7
Other services 10.6 30 - - 5 9.5

Source: Arab Monetary Fund (2001) and own calculations.

Although the Gulf states have managed their economies fairly skilfully over the last decades,
the recent growth resurgence has come after a poor growth performance during the 1990s
when oil prices were generally low. While the Gulf region will probably remain at the hub of
both the world’s oil reserves and oil supply for some years to come, the physical limits of
geology and increasingly ‘smart’ extraction techniques will enable rival sources of supply to
begin to limit this advantage in the coming decades.

In fact, GCC countries are currently at various stages of implementing structural and
institutional reforms, including lifting impediments to foreign direct investment, streamlining
business regulations, expanding private investment opportunities in key sectors and
improving corporate governance. In summary, the GCC states almost certainly need to
embrace change, to expand their economic activity to fit their endowment of human and
intellectual resource capital rather than rely simply on their natural resource endowment.

As far as GCC performance in trade in services is concerned, few reliable statistics are yet
available, but in general the commitments made by WTO members of the GCC are low with
the exception of Oman. Sectors such as distribution, finance and telecommunications remain
relatively closed.

Total EU imports from the GCC, at €19,665 million, represent just under 2% of total EU
imports in 2000. This can be compared with EU imports from the Mediterranean countries of
€78,768 million in 2000, which amounted to approximately 8% of the EU total. In other
words the Mediterranean countries — an under-performing region — are performing
approximately four times as well in services as the oil-rich states in the Gulf.

So it seems likely that there are substantial economic gains to be had for the GCC states from
the effective liberalisation of services, both in terms of greater economic efficiency and
potentially higher growth rates. There is little doubt that an improved performance in services
would contribute to an improvement in regional competitiveness (Hoekman and Messerlin,
2002a). For example, Hoekman and Konan (1999) find using a simulation model that an EU-
Egypt free trade agreement limited to goods (but with substantial progress on removing
regulatory barriers affecting goods sectors) could raise welfare in Egypt by around 4% whilst
an agreement that reduced barriers to services in Egypt could raise economic welfare by over
13%.

3. Structure and direction of GCC trade

Among the GCC countries, Bahrain and the UAE are the most dependent on international
trade, with a trade to GDP ratio of 65% and 64%, respectively in 2001. Data for other GCC
members reveal ratios around 40%.
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In absolute terms, Saudi Arabia has the largest economy and is the largest trader, exporting
around $79 billion in year 2000, followed by the UAE with $43 billion (see Table 5).

Table 5. Direction of trade of the GCC economies, 2000 (US$ millions)

Bahrain Kuwait Oman Qatar Saudi UAE GCC
Imports
Other GCC 1,185 271 1,737 260 1,114 2,916 7,483
Other Arab 165 794 305 281 1,651 420 3,616
Other Islamic 150 461 233 109 1,219 3,218 5,390
EU 1,416 2,137 1,044 1,419 8,936 11,582 26,534
usS 488 936 345 195 5,738 3,372 11,074
Japan 182 975 816 284 2,786 3,186 8,229
ROW 867 2,044 895 703 8,856 14,890 28,255
Total Imports 4,453 7,619 5,375 3,251 30,299 39,584 90,582
Exports
Other GCC 518 44 1,029 530 2,903 2,829 7,853
Other Arab 99 331 288 198 3,581 518 5,015
Other Islamic 301 1,566 490 239 3,932 1,895 8,423
EU 316 2,226 175 364 12,082 2,107 17,270
us 296 2,248 135 422 12,353 827 16,281
Japan 246 4,436 2,567 4,995 11,872 9,979 34,095
ROW 3,924 8,723 6,635 4,778 32,031 25,140 81,231

Total Exports 5,700 19,574 11,319 11,527 78,756 43,294 170,170

Source: Arab Monetary Fund (2001) and own calculations.

As most GCC members are major oil, gas and petrochemical producers, most exports are
directed towards non-GCC markets. With the exception of Bahrain and Oman, less than 9%
of GCC-member exports go to GCC-partner countries (Table 6). The same is true for imports.
Intra-GCC sourcing is large only for Bahrain and Oman (Table 6). In the case of Bahrain,
much of these flows comprise crude oil, which is imported from Saudi Arabia, refined and
exported to non-GCC buyers. Some countries such as the UAE are major trans-shipment hubs
— a substantial share of imports of merchandise of some GCC countries from non-GCC
sources flows through the UAE. This is the case in particular for Oman and Kuwait. This is
registered as re-exports if the products concerned have not been transformed sufficiently for
the origin of the goods to change to the UAE.

Given the similarity of the natural resource endowments of many GCC countries and their
small size, it is not surprising that they tend to trade relatively little with each other. Imports
from the rest of the world account for 90% or more of total imports for most GCC states.
Most imports comprise food, machinery and equipment and other manufactures, which
together account for about 78% of the total. These goods are imported predominantly from
non-GCC, non-Arab sources (Table 6).

With the formation of a GCC customs union and plans for eventual monetary union, an
argument can be made that the Gulf region’s (comparative) advantage needs to shift from one
of pure natural resource management to what might be termed an ‘oil-plus’ economic
structure. The challenge will be to do this by maintaining an edge as an advanced oil-
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technology economy, but also exploiting the natural and cultural advantages that GCC states
enjoy in a period of shifting geopolitical advantage for the region. These advantages are
essentially twofold: vis-a-vis the EU as a peripheral geographical actor and as a hub and
exemplar to Islamic states worldwide.

Table 6. Commodity composition of imports of the GCC economies, 2000 (in percentages)

Bahrain Kuwait Oman Qatar Saudi UAE GCC

Food & Live Animals 12.4 15.2 12.0 10.2 15.9 7.0 11.4
Beverages & Tobacco 1.0 1.0 8.6 1.0 1.1 0.9 1.2
Crude Materials 2.2 2.0 2.9 2.6 1.8 5.0 2.9
Mineral Fuels Lubricants 40.7 0.6 1.6 0.4 0.2 1.1 3.1
Animal/Veg Oils & Fat 1.2 0.6 0.7 0.4 0.7 0.8 1.7
Chemicals 4.7 9.7 7.2 6.4 9.7 4.2 6.6
Manufacturing Goods 16.9 20.3 13.8 20.8 224 248 26.4
Machinery & Transport Equip 15.9 28.3 43.3 44.8 392 432 34.6
Misc. Manufactured Goods 5.0 12.3 6.1 13.1 52 108 10.0
Unclassified 0.0 0.9 3.7 0.1 3.9 2.2 2.6
Total Imports 100 100 100 100 100 100 100

Source: Arab Monetary Fund (2001).

Meeting this challenge must involve keeping ahead economically, and this must include the
well-known transition — common to all advanced industrial economies — of mixing industrial
products with increasingly sophisticated services provision. An example of this sort of
interplay, in the financial services sector, is the dramatic growth of Bahrain and Dubai as
financial centres. There are likely to be many more examples in finance, construction and
engineering (to name but a few) where the comparative advantage may be less obvious until
increased exposure to service-sector practice occurs.

The key implication of such changes will be an inexorable shift in macroeconomic stance
away from dollar-denominated assets, as well as gradual but more subtle shifts within
portfolio and direct investment profiles. The common denominator in all these developments
will be the need to enhance and develop indigenous skills and resources in the management of
service activities.

Thus a subtle realignment of thinking (FTA negotiations suggest this is already occurring)
should guide the approach to both multilateral and regional negotiations on trade in goods and
services. Rather than show an undue concern to protect the current pattern of oil exports and
imports of goods and services — where dominance in oil exports is probably secure in the
medium term — a proactive approach to enhancing this conventional trade pattern with a
subtle overlay of service expertise should act as a guide to policy formulation.

This is because international trade in services — although often a more potent source of growth
and prosperity than goods trade — is at its core very different to the conventional laisser-faire
economics of trade and direct investment as harbingers of ‘globalisation’.

4. Possibleimpacts of aCU and an FTA

To assess the trade and welfare impacts of both the recently adopted GCC customs union and
the proposed EU-GCC free trade agreement, a computable trade simulation model has been
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constructed. The model is used in addition to consider the impacts of alternative scenarios for
comparative purposes. The two additional scenarios are: the GCC countries set their common
external tariff at a level lower than the 5% level adopted officially;' and the EU and GCC
countries extend their free trade agreement to the world at large on a most favoured nation
(MFN) basis, in effect, adopting a policy of ‘open regionalism’ similar to that espoused by
economists and some international organisations.

4.1 Trade liberalisation winners and losers

Poor economic performance is widely believed to be a contributing factor to the political
insecurity of the Middle East and the wider Middle East and North African region. Despite
substantial petroleum resources, the region has failed to enjoy the same growth levels and
increased economic welfare that many ‘emerging market’ countries in other parts of the world
have enjoyed during the past two decades.’ Indeed, this failure by the GCC and other poorly-
performing Mediterranean countries has become the focus of international concern aimed at
improving the region’s economic performance as a precursor to establishing peace and
security in the region.

The reasons for the poor economic performance in these countries are undoubtedly likely to
be numerous and complex, but an important element has undoubtedly been the inward-
orientation of the region, with comparatively high rates of trade protection shielding
inefficient domestic economic performance, low investment rates (both domestic and
foreign), a larger than appropriate government sector along with excessive government
planning and regulatory restrictions. Reversing this situation will involve not only lowering
protection and encouraging foreign direct investment but also fostering reforms to domestic
economic policies and restoring greater private sector initiative to the economy — not to
mention those of a social and political character.

Given their status as oil-exporters, the GCC countries are more open to trade than many other
countries in the region. Nonetheless, general economic performance in terms of per capita
growth has been disappointing in the GCC countries, led in particular by the negative per
capita growth of Saudi Arabia during the 1990s (Table A1).* Although foreign investment is
somewhat higher in the GCC countries than in the rest of the region, it is concentrated mainly
in the oil sector, with little consequent benefit to the diversification and expansion of industry
or of employment.

Recognising the potential of further trade liberalisation to help improve their economies, the
GCC countries converted their former free trade area into a customs union in January 2003
and agreed to accelerate negotiations of a free trade agreement with the EU — the motive for
this study.” Embracing change of this magnitude, while simply the first step in a longer

' The GCC common external tariff includes exclusions for ‘essential’ goods in a total of 53 HS 6-digit level
categories (Roy and Zarrouk, 2002). These exclusions are not accounted for in the present analysis. Also
notably, the trade simulation model does not take into account the erstwhile GCC free trade area or other pre-
existing free trade agreements between individual countries in the model.

? For discussion, mainly in the context of support for the concept by the Asia Pacific Economic Cooperation
(APEC) group, see Bergsten (1997), see also ADB (2000) and Schiff & Winters (2003).

3 See Abed (2003), Dasgupta et al. (2002) and Hoekman & Messerlin (2002).

* Overviews of GCC trade in services and GCC directions and structure of merchandise trade are presented
without discussion in accompanying Tables A2-A4.

> The GCC was established in 1981, though it is not known when the bloc's free trade area came fully into force;
see WTO (1995), Roy & Zarrouk (2002) and PricewaterhouseCoopers (2003).
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process of ‘deeper’ liberalisation and integration, should have a substantial one-off (or
‘static’) impact on trade and economic welfare, which must be of considerable interest to all
stakeholders interested in improving economic performance in the Gulf states and wider
Middle East.

Hence, prior to the modelling it is helpful to get a rough idea of the likely economic impact of
a potential EU-GCC free trade agreement and before that of the likely benefits to be had from
the current GCC customs union, once these have been worked through. As the Gulf region is
predominantly a natural resource exporter to the EU and an importer (largely) of technical
goods and services, chemicals and some metals and minerals, given the relative sizes of the
economies and current tariff structures, we can suggest a set of a priori hypotheses as to the
likely economic effects.

1) Intra-GCC trade might not be expected to increase greatly under the CU as a) such trade
should already have been boosted by the pre-existing GCC free trade area and b) the
economies are considered by many to be similar in their economic structures, which
suggests there may be little current scope for the evolution of domestic comparative
advantage.

2) There may be little scope for expanding GCC trade into the EU under an FTA, as the
average tariff paid on EU imports from the GCC has tended to be low, and in the case of
oil and gas products non-existent.

3) Nevertheless, there should be greater scope for expanding EU trade into the GCC under
the FTA.® EU exports to the GCC generally face very high tariffs, in contrast to the very
low average tariffs paid in the EU. These range from 3% and 4% in the case of Kuwait
and Qatar to 14% and 16% in the case of Saudi Arabia and Bahrain respectively. The
average import tariff import tariff faced by EU exporters to the GCC bloc has been just
under 10% (see Tables Al and A6).

Finally, as well as the aggregate impacts for the EU/GCC, the qualitative analysis should also
be concerned with assessing any likely single-country, intra-GCC impacts. In particular, we
will wish to examine how the two formerly low-tariff economies — Kuwait and Qatar — would
fare in regard to potential trade diversion to the other GCC states as a result of having to raise
their low average tariff rates upwards (albeit only slightly) to the new 5% GCC common
external tariff.

In the following section we set out a method to test these hypotheses using a simple,
regionally based, world trade model, disaggregated by the major sections of the harmonised
system (HS) of traded goods and incorporating current information about the tariff structures
of the European Union, GCC countries, other specified countries and the rest of the world.

5. Methodology

The remainder of the report is structured as follows. First, we introduce the five trade-
outcome scenarios to be modelled (section 5.1); then we describe the modelling methodology
used (section 5.2); how it has been tailored to an assessment of the new GCC customs union
and the proposed EU-GCC free trade agreement (section 5.3); then the method by which the
model computes trade creation, trade diversion and economic welfare (5.4); before finally
presenting the simulation modelling results (section 6.).

6 Although this potential impact (from the FTA) could be diluted if Saudi Arabian tariffs are unilaterally lowered
as a part of its offer to join the WTO, given its dominance of the GCC.
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Results are summarised in aggregate terms for all the GCC countries and for the EU as a
whole, and then where possible for the six individual GCC states, and lastly in a
disaggregated analysis across the 21 industrial sectors covered. Finally, section 7 summarises
the principal findings of the study and relates these to the prospects for a wider (and
potentially deeper) trade liberalisation agenda and the implications for the GCC region of
progress in services trade and for attracting foreign direct investment.

5.1 Fivetrade liberalisation scenarios

In all, five trade liberalisation scenarios are considered (Table AS8). For the purposes of the
present study it is important to calibrate any gains from intra-GCC trade made available by
the completion of the GCC customs union first, before continuing to calculate any additional
gains to be had from any prospective EU-GCC agreement.

Hence, scenarios 1 and 3 correspond to the recently adopted GCC customs union and the
proposed EU-GCC free trade agreement, assuming a 5% GCC CET in both scenarios. In
recognition of the fact that a 5% CET will impose economic costs on those GCC countries
that previously maintained an average tariff level of less than 5% (mainly Kuwait and Qatar),
scenarios 2 and 4 consider the impacts of a yet lower GCC CET, namely, one set at the
minimum level of GCC tariffs in each goods category (corresponding to an average CET of
3.3%). Lastly, the open regionalism scenario (scenario 5), depicts an ideal situation wherein
both the EU and GCC jointly pursue free trade on a MFN basis.’

In addition, we wish to identify the internationally competitive sectors for each preferential
trade-liberalisation scenario (scenarios 1-4). Of course it is to be expected, under the two
basic GCC customs union scenarios, that mineral products will be the sole competitive sector
and, as imports of mineral products are not highly protected in the GCC countries, any
benefits to GCC consumers are likely to be limited here. But GCC producers may be more
likely to experience significant gains under the new customs union through increased intra-
GCC exports, though their margins of preference will be limited to 5% by the CET.

We are particularly interested to see whether the proposed EU-GCC free trade agreement
expands the number of internationally competitive sectors to include perhaps several
manufactured goods categories in which the EU producers are internationally competitive and
in which trade creation might be expected to occur in the GCC. At the same time new
opportunities could be opened up for expanding exports by GCC producers to the EU as well
as neighbouring Gulf countries.

A priori, the analysis of expected gains to EU consumers will be more problematic given the
relatively low levels of tariff protection in the European Union.® Some EU exporters,
however, might expect significant gains from their margins of preference in GCC countries in
the non-competitive sectors identified in Table AS8.

7 Given that the trade simulation model does not explicitly incorporate consideration for non-tariff barriers, in
each of the five scenarios it is implicitly assumed that the EU and GCC countries simultaneously eliminate non-
tariff barriers to imports.

¥ Notably, under the proposed EU-GCC free trade agreement, EU consumers do not benefit from trade creation
in the internationally competitive sectors identified in Table A8 because it is the aggregate export capacity of the
EU countries themselves that is responsible for the several sectors identified in the table.
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5.2 Trade simulation model

The simulation model used in this study is a partial equilibrium model of world trade
developed to quantify the economic impacts of the new GCC customs union and proposed
EU-GCC free trade agreement (Viner, 1950).” In addition to trade of the six individual GCC
and other Mediterranean countries, the model includes the trade of the European Union (as a
bloc), Japan, the US and other industrial countries and developing countries to yield a
complete model of world trade in homogeneous goods, disaggregated by the 21 major
sections of the harmonised system (Table A2). The ‘small country’ assumption is maintained
throughout the model. Under this assumption, each country is assumed to be insufficiently
large to affect its international terms of trade through variations in the volume of either its
exports or imports.

The trade simulation model is based on familiar (log-linear) import demand and export supply
functions for traded goods.'® As seen in Table A5, it is disaggregated by categories of primary
products and manufactures covering all merchandise trade. Market-clearing conditions for
each category of traded goods determine international prices and an equilibrium balance of
payments condition determines the (real) exchange rate for each country. In addition to
determining changes in trade flows and import tariff revenues, the model computes changes in
economic welfare based on familiar notions of consumer surplus and producer surplus
(Harberger, 1954, 1971).

The present model does not explicitly account for non-tariff barriers. Nevertheless, the
influence of non-tariff barriers is captured in the model by the fitted values of the import
demand intercept terms. In model simulations the implicit assumption is that binding non-
tariff barriers are simultaneously eliminated as part of the GCC customs union and EU-GCC
free trade agreement scenarios.

Representing a customs union or a free trade agreement in the trade simulation model requires
some intricacy when dealing with the special considerations of price determination, trade
creation, trade diversion and most importantly the changes in economic welfare. Nevertheless,
the primary elements in the scenario modelling methodology are set out in the following
section.

5.3 Representing a customs union or FTA

In the basic model, the international price of good k expressed in US dollars, Py, is
determined largely independently of the behaviour of consumers and producers in any single
country or any small group of countries. Under a customs union or free trade agreement,
however, trade of member countries with non-member countries might be largely diverted and
an independent intra-bloc export price for good k, P* (denominated in US dollars), might be
established so long as the intra-bloc export price falls within acceptable bounds to producers
and consumers who will continue to have recourse to markets for traded goods outside the
customs union or FTA.

On the one hand, if member countries as a bloc are net exporters of the good to the world, as
for example would certainly likely be the case for petroleum and other mineral products in
any GCC-based trading bloc, the intra-bloc price of exports is set equal to the international

? On Vinerian and more general approaches to customs union theory, see also Meade (1955), Lipsey (1970),
Lloyd (1982), Robson (1987), Pomfret (1988) and DeRosa (1998).

' The trade simulation model is described in detail in a background paper (DeRosa, 2003).
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price of the traded good. In this instance, the customs union or free trade agreement succeeds
in lowering the price of imports to consumers in the preferential trading area if member
countries impose a tariff on imports of the good.

On the other hand, if member countries as a bloc are net importers of the good from the
world, then the intra-bloc price of exports P* is set equal to the international price multiplied
by one plus a premium t'y equal to highest external MFN tariff level of the bloc member
whose import demand just ‘clears’ the bloc’s combined exports of the product. Notably, in the
case of a customs union the premium will be equal to the common external tariff for the
product. Also, in the case of either a customs union or free trade agreement, the preferential
trading arrangement will succeed in lowering import prices faced by consumers only in those
member countries for which the premium is lower than their initial most-favoured nation
tariff.

In the trade simulation model, each country’s balance of payments is valued at border prices,
in US dollars. In summary, the foregoing relationships under a GCC customs union or EU-
GCC free trade agreement posit:

1) lower consumer prices and unchanged border prices for internationally competitive goods
produced by bloc exporters; and,

2) unchanged consumer prices but higher border prices for non-internationally competitive
goods produced by bloc exporters. The higher border prices for non-internationally
competitive goods include (per unit) forgone tariff revenues of importing member
countries captured by non-competitive exporters in partner member countries.

In the latter case, the trade simulation model assumes that, while consumers in member
countries continue to import from non-member countries, producers in member countries
divert the entire volume of their exports of non-competitive goods to partner member
countries in response to the higher intra-bloc prices for their exports occasioned by the
customs union, thereby maximising their export revenues and especially their gains from
trade.

5.4 Trade creation, trade diversion and economic welfare

The trade simulation model is required to quantify the relative impact of trade creation, trade
diversion and changes in the economic welfare in member countries of the customs union.
The additional equations required to achieve this are solved in a recursive manner, after the
basic model is solved for equilibrium levels of trade, prices and exchange rates.

The most important impact of a customs union (or FTA) will be on economic welfare, which
is divided into three components: changes in consumer surplus, changes in producer surplus
and forgone import tariff revenues. Consumer surplus refers to the net benefit that consumers
derive from purchases of a good at market prices at less than their marginal benefit from the
good. Producer surplus refers to earnings producers enjoy at market prices above their
marginal variable costs. Finally, forgone tariff revenues are reduced tariff revenues captured
by member country exporters under the customs union or FTA arising from their margins of
preference under the preferential trading arrangement.

On a combined basis, changes in consumer surplus and producer surplus (less forgone tariff
revenues) equal the change in national economic welfare. The change in consumer surplus
corresponds to the change in national welfare, occasioned mainly by trade creation. The
change in producer surplus corresponds to the change in national welfare brought about
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mainly by trade diversion. Forgone tariff revenues correspond to the change in national
welfare due to forgoing tariff revenue on duty-free imports that would otherwise have been
captured by government and redistributed to domestic consumers in one form or another.''

5.5 Database and parameter values

The trade simulation model identifies 19 countries (including the six GCC countries), the EU,
Japan, the US, a group of other major industrial countries and a group of other developing
countries along with 21 broad categories of traded goods that are identified individually in
(Table AS). The model’s underlying database of international trade statistics, presented in the
Appendix, is compiled on an average basis for 1999-2001 from the COMTRADE database of
the UN Statistics Division (UNSD, 2003). Corresponding protection statistics detailing ad
valorem tariffs applied to imports on an MFN basis, presented in Table A6, are compiled
from the UNCTAD Trade Analysis and Information System (UNCTAD, 2003), for the most
recent year available. The remaining parameters in the trade simulation model consist of own-
price elasticities of import demand and export supply (Table A7). The values of these
parameters, assumed to be identical for all countries in the model, are a priori values based on
estimates of price elasticities in international trade reported in surveys of econometric studies
such as Stern et al. (1976).

6. Results

In reading the results, it is not appropriate to match up changes in real exports and net trade
creation, since world trade adjustment effects in the simulation model are the key to the
results obtained. An intuitive explanation of the way the model works can be construed briefly
as follows. The results tabulations summarise the four analytical blocks in the model, which
are:

1. Exchange rate (ER) changes and export changes — the exchange rate change is inversely
related to the change in the domestic price of exports, so this gives a strong indication of
changes in price incentives to export producers.

2. Net TC =TC - TD, and TC is equal to change in real imports. These are popular Vinerian
measures of the welfare impacts of customs unions and FTAs.

3. More formal welfare measurement is given by the summation of changes in consumer
surplus (net of change in tariff revenue), producer surplus and forgone tariff revenues.

4. Changes in actual tariff revenues, which are important to LDC governments and policy-
makers, are of limited importance to national economic welfare in pure theory terms.

When thinking about what’s happening in the model, it is often helpful to think about what
the initial impacts are on the balance of payments, then which way the ER must adjust. As an
example, the MFN scenario is easiest to understand. Countries reducing protection will have
an initial balance of payments deficit (because of increased import demand), which must be
eliminated by ER depreciation and expanded exports. The CU and FTA scenarios are variants
of the MFN scenario in which the extent of trade liberalisation is somewhat less (where
moderate to large amounts of trade diversions occur), calling forth smaller ER adjustments,
etc.

""'Note that forgone tariff revenues are captured by exporters of non-competitive goods in member countries
within preferential trading groups as part of their producer surplus.



MEASURING THE ECONOMIC IMPACT OF AN EU-GCC FREE TRADE AGREEMENT | 13

It is particularly important to grasp the implications of the internationally competitive sectors
identified in Table AS. Basically, ‘non-internationally competitive’ sectors are where most of
the trade diversion is occurring. There is nothing particularly counter-intuitive in the
internationally competitive sectors identified in Table A8, except that as greater numbers of
countries or large countries such as the EU participate in the concerted trade liberalisation,
more and more previously uncompetitive sectors become subject to the discipline of
international competition, to the benefit of consumers in previously sheltered markets.

Thus, the CU scenarios result in a lot of trade diversion in the GCC countries, but the FTA
scenarios counteract this, because the EU’s export capacity is so large, somewhat as if the
GCC were liberalising trade with the world.

Nevertheless, a caveat should be noted: the results for exports of a particular industrial sector
(e.g. agriculture) by the EU to (agricultural) imports by the GCC will not necessarily match
because the exports and imports are with the world. Other important magnitudes will,
however, match up more precisely. These include significantly, world demand and supply for
each commodity and the (dollar) valuation of the balance of payments (BOP = 0). These
conditions drive determination of world prices and exchange rates for each country.

Finally, with regard to industry-specific effects among domestic producers, the model merely
associates ‘winners’ with export-expanding sectors and ‘losers’ with import-expanding
sectors. That is, where exports expand appreciably domestic producers might be assumed to
be expanding output and where imports expand appreciably domestic producers might be
assumed to be facing stiffer competition (and reducing their output).

6.1 Detailed results

Table A8 indicates the internationally competitive sectors identified by the trade simulation
model for each preferential trade-liberalisation scenario (scenarios 1-4). As expected, under
the basic GCC customs union scenarios, mineral products is the sole competitive sector.
Given that imports of mineral products are not highly protected in the GCC countries, the
benefit to GCC consumers is likely to be limited. Instead, GCC exporters are likely to gain
significantly from the margins of preference under the new customs union, though the
margins will be limited to 5% by the CET. The proposed EU-GCC free trade agreement
expands the number of internationally competitive sectors to include several, mainly
manufactured goods categories in which substantial trade creation might be expected to occur
in especially the GCC countries under the proposed FTA. At the same time it would be
expected to open new opportunities for expanding exports by GCC producers to the EU as
well as neighbouring Gulf countries.

As expected, potential gains to EU consumers are more difficult to identify given the
relatively low level of tariff protection in the European Union.'? EU exporters, however,
might be expected to experience significant potential gains from their margins of preference
in GCC countries in non-competitive sectors.

The trade simulation model results for the GCC and the EU are summarised in Table A9 and
Table A10 respectively, disaggregated by three broad trade categories: agriculture, minerals
and manufacturing. Simulation results are presented in a like manner for the six individual

'> Notably, under the proposed EU-GCC free trade agreement, EU consumers do not benefit from trade creation
in the internationally competitive sectors identified in Table A8 because it is the aggregate export capacity of the
EU countries themselves that is responsible for the several sectors identified in the table.
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GCC countries in Tables A11-A16. The detailed simulation results, namely, those by the 21
sections of the Harmonised System, are reported in the Appendix for the EU and the six
individual GCC states respectively.

The simulation results for the GCC customs union are considered first, then the simulation
results for the proposed EU-GCC free trade agreement. This ordering of the simulation results
enables determination of the impact on the GCC countries of adopting the FTA ‘on top of’
their recently adopted customs union. Finally, the simulation results for the MFN scenario,
considered last, provide an indication of the degree to which the customs union and FTA
trading arrangements lead to trade and welfare impacts approximating those under the most
liberal free trade arrangements possible between the GCC countries and the EU, namely, open
regionalism.

6.2 GCC customs union

The GCC customs union involves the GCC countries simultaneously adopting a zero tariff on
trade with one another and a common external tariff on trade with the rest of the world. Given
the initial tariff rates of members in Table A6, the 5% CET involves an appreciable reduction
in the average level of tariffs in the GCC countries, except Kuwait and Qatar, which
previously applied an average MFN rate of 3% to 4%. Thus, although the CET might be
expected to be trade-creating in Bahrain, Oman, Saudi Arabia and the United Arab Emirates,
it might be substantially less so in Kuwait and Qatar, the two most outward-oriented GCC
countries. In recognition of this, a second customs union scenario is considered in which the
CET is set no higher than the lowest tariff level of the GCC countries in each commodity
category (resulting in an average CET of 3.3%). This ‘textbook’ version of the GCC customs
union leaves no GCC member compelled to adopt a higher external tariff and hence it should
be expected to result in somewhat greater economic benefits for Kuwait and Qatar as well as
the bloc as a whole."?

Under both representations of the GCC customs union, liberalisation of external tariffs results
in depreciation of GCC exchange rates by 3% to 4% on average, as demand for imports,
especially imports of manufactures, is stimulated in GCC countries by the component of
general trade liberalisation under the new customs union. Simultaneously, to maintain balance
of payment equilibrium, domestic export prices rise, giving exporters an incentive to increase
their exports of not only mineral products (petroleum) but also manufactured products such as
chemicals, metal products, and textiles and clothing — the most labour-intensive of these
manufactured products being typically clothing (see presentation of simulation results by HS
section in the Appendix).

The supposition that the minimum CET leads to greater benefits than the 5% CET is
confirmed in the simulation results, but the margin of economic benefit measured in terms of
either net trade creation or overall economic welfare is not particularly large. For the GCC
countries as a bloc, net trade creation improves by less than $300 million, from $1,279 million
to $1,591 million, and overall economic welfare relative to GDP improves by only about 0.3
percentage points, from 1.5% to 1.8%. These results for the GCC bloc, however, mask
important results for the two low tariff GCC countries, Kuwait and Qatar. In both of these
countries, welfare losses amounting to about 0.5% of GDP under the GCC customs union

" Economic textbooks often consider customs unions preferable to free trade areas because, for political
economy reasons, customs unions tend to establish a common external tariff at or near the lowest external tariff
level of their members.
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with a 5% CET are reduced to nearly zero under the alternative GCC customs union with a
minimum CET. In the high tariff GCC countries (Bahrain, Saudi Arabia and UAE) welfare
gains are higher by margins of 0.3 to 0.5 percentage points under the alternative GCC
customs union incorporating the minimum CET.

Under the GCC customs union, GCC tariff revenues decline by between $4,493 million and
$5,478 million, or about 2% of GDP. Yet, only $500 to $700 million of the decline in tariff
revenues is forgone tariff revenues and hence a true economic cost. The remaining tariff
revenue losses are simply a transfer between the government and domestic consumers, with
no net impact on national economic welfare.

Given that the European Union is not party to the GCC custom union, EU economic welfare
is not affected by adoption of the GCC customs union (Table A10) and the modest impact on
EU trade found by the trade simulation model occurs only indirectly through the adjustment
of world prices.

6.3 An EU-GCC free trade agreement

The proposed EU-GCC free trade agreement would provide wider opportunities than the GCC
customs union for preferential market access by the GCC exporters, namely in the lucrative
EU market. Also, as noted previously, GCC consumers should be expected to benefit from
duty-free access to EU exports in the internationally competitive sectors identified in Table
A8, including (among others) chemicals, machinery and transport equipment.

In Table A9, the proposed FTA results in somewhat greater depreciation of the exchange rate
in GCC countries (about 6.5% on average) than under the GCC customs union and in Table
A10 in a modest appreciation of the EU exchange rate on average (about 0.3%).

For the GCC countries, the exchange rate impact follows from appreciable expansion of duty-
free imports induced by the FTA, by about $1,500 million (and, again, from the concomitant
necessity that exports expand sufficiently to maintain balance of payments equilibrium).
Indeed, trade diversion under the FTA is reduced by comparison to trade diversion under the
customs union precisely because of the capacity of the EU export supply to satisfy GCC
import demand fully at a duty-free price in the internationally competitive sectors identified in
Table AS.

For the EU, the exchange rate impacts follow mainly from the FTA-induced expansion of
exports in non-competitive sectors where EU exporters would enjoy margins of preference in
the GCC countries and from the inability of the GCC countries to satisfy EU import demand
fully at a duty-free price in any sector in the model. For the EU, trade diversion effects and
forgone tariff revenues dominate the simulation results such that trade creation is negative on
a net basis and the computed change in economic welfare is also negative. The underlying
trade impacts of the EU-GCC free trade agreement, however, are small relative to the GDP of
the European Union so that the changes in both EU economic welfare and tariff revenues are
insignificant relative to EU output in the aggregate.

This is not the case for the GCC countries. Under the EU-GCC free trade agreement, both net
trade creation and economic welfare are substantially greater than under the GCC customs
union, and the improvement in GCC economic welfare relative to GDP is a full percentage
point or more greater on average than under the customs union, including in the two low-tariff
countries, Kuwait and Qatar. GCC consumers gain most from increased imports of
manufactures at duty-free prices in the internationally competitive sectors, while GCC
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producers gain most from increased exports of minerals (petroleum) induced by the further
exchange rate depreciation. Finally, it is apparent in Table A9 that forgone tariff revenues and
changes in actual tariff revenues under the EU-GCC free trade agreement remain very similar
in magnitude to those under the GCC customs union, especially when the minimum CET is
assumed.

6.4 Open regionalism

The results of the MFN trade liberalisation scenario are clearly superior to those for either the
GCC customs union or EU-GCC free trade agreement. They indicate that economic welfare
relative to GDP would be improved by 3.2% on average in the GCC countries and by 0.8% on
average in the European Union. It is also apparent from the results of the MFN trade
liberalisation scenario that the loss in tariff revenues is greater than in the other scenarios.
Nevertheless, unlike in the preferential trade liberalisation scenarios, changes in tariff
revenues under MFN trade liberalisation are entirely transfers between the government and
domestic consumers because no trade diversion or forgone tariff revenues occur.

Remarkably, the proposed EU-GCC free trade agreement yields an aggregate welfare gain for
the GCC countries (2.7% to 2.9%) that is similar in magnitude to the aggregate welfare gain
for the GCC countries under open regionalism (3.2%). Thus, on economic welfare grounds,
the proposed FTA should be preferred by GCC countries to their current customs union,
which yields substantially smaller welfare gains (1.5% to 1.8%). Further, the simulation
results indicate that if the current 5% CET of the GCC customs union were lowered
significantly as part of the FTA negotiations, namely, to the minimum CET average (3.3%) or
a still lower level, the trade and welfare gains to the GCC countries would be decidedly close
to those under non-discriminatory trade liberalisation. Also, simultaneously adopting a lower
CET with the proposed FTA would further increase the attractiveness of the GCC countries to
outward-oriented foreign direct investment by multinational corporations globally (not solely
EU-based multinational corporations), given that foreign direct investment decisions in the
global economy today are importantly influenced by, among other factors, the openness of the
host country’s trade regime.

7. Discussion & conclusions

Against the backdrop of the recent disappointing economic performance of several GCC
countries and increasing concerns for the productive employment of both skilled and
unskilled labour in these countries, this paper has sought to quantify the economic impacts of
the new GCC customs union and proposed EU-GCC free trade agreement on the six GCC
countries. Using a computable partial equilibrium model of world trade focused on the region,
the analysis yields insights relevant to the possible trade and welfare impacts of the new and
proposed preferential trading arrangements between the GCC countries and the European
Union, albeit limited by the inevitable shortcomings of the quantitative analysis but also by
the still incomplete details surrounding the new GCC customs union and the ongoing
negotiations of the proposed FTA between the EU and GCC countries.

To add clarity, we group the discussion of conclusions in the following way. First we take a
look at the ‘big picture’. A comparison of the outcome of the CU for the GCC when
compared with the outcome of an FTA (for EU and GCC) and finally contrast this with the
‘idealised’ position called ‘open regionalism’. Second, we examine any ‘intra-bloc effects’
that may occur and compare the intra-GCC effects from the CU with the relative EU/GCC
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effects that may result from an FTA. Finally, we look at any industry-specific effects that
might emerge from the trade reforms in terms of gains and loses for particular industry sectors
(where possible).

Looked at in this way, the core ‘global’ message coming from this analysis is that the CU has
a small positive benefit for the GCC, but the FTA has a greater one — both for the GCC and
the EU whereas open regionalism does best (but only slightly better than FTA).

At the level of regional effects, intra-GCC trade increases most in the CU. But GCC exports
increase more under the FTA and the EU doesn’t lose out on increasing exports into the
GCC. This last effect may be as a result of some relaxing of the ‘Dutch Disease’ distortions,
which result in non-oil GCC exports increasing into the EU and the world, as well as the EU’s
export share being maintained in the GCC.

Finally, at the level of industry effects, we would expect low- to medium-tech (i.e. previously
Dutch-disease constrained), non-oil export sectors such as clothing or textiles to expand
throughout the GCC, as these benefit from new access into the EU under an FTA.
Nevertheless, export gains for the EU into the GCC also appear to be likely, predominantly in
high-tech, non-oil sectors.

In general, the quantitative results indicate that both the new GCC customs union and the
proposed EU-GCC free trade agreement would appreciably expand trade and improve the
economic welfare in the GCC countries, with little significant economic impact on the EU.
Given the dominance of petroleum in the exports of the GCC countries, adjustment of trade in
this sector dominates much of the quantitative results. Both the new customs union and the
proposed preferential trading arrangement stimulate trade in some other important sectors,
however, including GCC exports in labour-intensive sectors such as clothing and in more
skilled labour-intensive sectors such as chemicals and metal products.

As might be expected, the proposed EU-GCC free trade agreement results in larger trade and
welfare gains for the Gulf countries. Indeed, trade diversion under the FTA is reduced by
comparison to trade diversion under the customs union because of the capacity of EU
exporters to fully satisfy the (currently constrained) GCC demand for imports at duty-free
prices in a number of internationally competitive sectors. GCC consumers would gain
opportunities to enjoy imports of chemicals, machinery and transport equipment, among other
major categories of trade goods, at internationally competitive prices, with little trade
diversion. On the production side, the source of the welfare benefits can also be traced to
greater gains for GCC exporters, mainly in response to greater depreciation of the exchange
rate under the proposed FTA, rather than preferential access to the lucrative EU market for
imports.

The reason for large intra-GCC effects under the CU is that considerable trade diversion
occurs — trade diversion that is undone in part when the EU enters the picture under the FTA
(this effect shows through reasonably clearly in the results). An important point to keep in
mind is that the high-protection GCC countries receive a particularly important, positive boost
from liberalising their MFN tariffs under the new 5% CET.

Most of the above points can be made with reference to Tables A9 & A10. Reading across the
five scenarios from left to right in Table A9 (GCC) or Table A10 (EU) we observe that all the
trade creation, consumer surplus and welfare measures increase progressively as we go from
left to right. The simulation results should be read as applying per annum, in perpetuity.
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So, although the model results are not ‘dynamic’ in the proper sense of the term and in many
cases appear small (for instance relative to GDP), they are likely to be long-lived and their
present value is not unimportant. The simulation results, if they became reality, would loom
very large indeed, especially to individual firms and consumers,

The two ‘sensitive’ GCC countries, Kuwait and Qatar, are the two GCC countries with initial
tariff rates below the 5% CET. We can see that they are not significantly disadvantaged under
the CU and their position is again improved under the FTA.

Although the simulated welfare gains under the proposed FTA closely approximate welfare
gains under a policy of open regionalism (i.e. EU-GCC trade liberalisation on an MFN basis),
the GCC countries should consider lowering their current CET from 5% to a figure closer to
3% as part of the current FTA negotiations. By doing so, the GCC countries would be better
placed to attract the outward-oriented foreign direct investment.
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Tale 1. Economic Indicators fior Middls East and Morth Africa (MENA) Conntries, 2000

Per Capita CDP Intermationsl Trade and Forsign Invesnnent
AvE
Arpmazal Stmactare of Canat Average Foreizn
Growth Merch. Merch Imiport Diract
{Country Population Level 1880-2000 Asrncalure Industry Services Expors Inpors Tariff Trvestment
(Bdall ) (USE) (Percent) (Percent ZDF) (US § hdill ) (Percent) (Percent
G

Alzeria 04 1,758 -0l 5.8 59.7 315 22,031 9,152 83 -
Ezhrain 0.6 13,284 22 .. - . 5,703 4,633 16.3 11.6
Ezyvpt G40 1,554 24 16.7 331 502 4,680 14,010 20.1 1.3
Iran 637 1,504 12 17.7 3313 490 28,345 14,204 G4 0.0
Irag 233 - . 21 248 730 20,603 11,153 14.3 -
Izrasl 6.2 17,504 20 .. - . 31,404 37,584 6.5 6.7
Jordan 44 1,728 07 11.9 220 G651 1,897 4,510 169 o4
Euwair 20 17,015 65 .. - - 18,420 T.157 3.4 0
Lebanon 43 3,834 33 135 322 543 715 6,230 T4 -
Libora 53 G441 . .. - . 12,687 3,751 13.3 1.5
Morocoo 28.7 1,141 04 .. - . 7432 11,534 35.8 0.4
Onan 14 8,278 . 128 287 485 10,852 5,040 0.8 1.0
{(Jatar 0.6 27,424 . 123 238 580 11,504 3,252 4.4 1.5
Sandi Arabia .7 9117 -1.2 154 253 504 77,583 30,238 11.5 ig9
Syvria 152 1,105 EN | .. - - 4,634 3,815 14.5 09
Tumisia o8 2,027 3l 14.0 47.4 380 5,850 8,567 36.2 212
Turkey 674 2,055 12 ] 59.7 315 27,485 54,150 a7 -
TUAE 29 . 02 .. - .. 41,262 38,139 14.3 11.6
Temen 175 531 1.1 16.7 331 502 4,078 23 14.9 1.3
Merporandum Iems:

GOC 202 11,472 01 13.2 21.5 480 155,414 BE, 450 09 i4
MEMA 3707 6,635 1.1 10.3 0.4 347 338265 258 G646 139 20
Diev. Covs. 5,000.7 1,200 EXH 12.2 34.8 5312 1,565,387 1444005 - EX
World §,052.8 5,204 12 ig 298 65.3 6,430,630 6,833,562 - 0.0

Souarces: UNCTAD, Handbook gf Statisfics, 2003; UNCTAD, Trade Infrmation and Analvsis Sestem, 2003; and Warld Bank, World Devalopruent Indicators,
2003,
Motes: GCOC denotes Gulf Cooperation Council countries: Babhraim, Ewwait, Oman, Qatar, Saudi Arabia, and United Arab Emirates (JAE).
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Table 2. Trade in Sendices, 2000

Expors Imporis
Of which Of which
Couniry Total | Tramsp. Trawvel  Orher Total | Transp. Travel  Other
(5 Mn) [Percent) (5 Mn) (Fercent)
Alzeria - . - .. . . .
Bahrain B30 339 56.6 0.3 423 4§04 48 143
Ezypt 8803 170 443 7 7513 04 143 563
Iran 1.382 486 363 15.2 2,208 7 2o 413
Irag - .. .. .
Israel 15,181 16.3 154 58.2 | 12510 39.0 114 3.6
Jordan - .. . ~ .. - . .
FKumair 1,822 7549 54 128 4,913 313 0.7 181
Lebamon
Libya - .. . - .. -
Morocco 3034 160 7.2 16.8 1,854 iza ] 445
Cman 283 G4 7.0 13.4 L.501 ils X7 448
Qatar - .. . - .. . .
Saudi Arabia 4,785 . . 1000 | 25,262 9 - 211
Syria 1.700 14.5 3.6 219 1,667 414 401 18.0
Tunzzia 2767 115 0.8 17.7 1,219 449 21.5 336
Turkey 19434 152 392 456 5,148 337 21.0 453
Yemen 211 0.2 315 55.3 E09 2.0 2.6 404

Sourres UNCTAD, Handbook of Snerisrics, 2003
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Table 3. Directions of Merchandise Trade, 2000

Exporis to Imports from
Dieveloped Of which Developing  Of which | Devaloped Of which Developing  Of which
Country Countries | EU Us Countries | Middle East | Countries [ EU Us Countries | Middle East
(Parcent)
Algaria B1.6 853 163 159 33 Ti6 61.3 13.2 16.6 6.2
Eshrain 12.0 24 40 286 55 450 254 128 53.5 Mo
Egypt 4.8 482 115 1453 0.3 f2.1 35.6 17.6 25.7 7.0
Iran 4.8 256 nsa 427 10.4 443 323 3l 377 78
Irag E4.0 350 447 15.0 44 61.8 41.1 25 31.0 12
Izaal 70.5 258 LX) 21.1 20 70.9 420 18.0 13.8 LB
Jordan 1654 ig 50 80.8 304 il4 ila 10.8 4.3 40
Kuwaiz 55.7 145 15.1 443 22 737 40.8 159 25.3 41
Lehanon 378 198 748 &0.6 447 £3.0 440 78 182 127
Libya 88.5 853 0.0 113 6.0 &8.7 622 0.9 04 6.1
Meorocco EELY d2.1 58 16.5 21 720 83.0 6.1 14.5 4.1
Oman 134 L7 15 76.6 115 451 212 43 H.6 38.7
Quatar 51.0 0o 37 3oz 6.2 g2.1 356 11.2 17 17.6
Saudi Arsbia 36.1 176 15.1 430 6.9 &5.8 30.1 .2 .5 50
Svriz 6.1 §1.0 37 313 254 41.2 j20 45 Ewlli 10.1
Tumisia 204 782 0.8 153 34 788 70.6 4.9 16.5 37
Turkey 5.9 400 119 178 5.6 804 458 7.6 211 48
TAE 414 a0 24 441 0.0 488 313 6.3 487 148
Temen 13.0 12 6.2 243 41 EER 18.0 47 f3.1 352

Sources: UMCTAD, Handbook of Statisficz, 2003,
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Table 4. Structure of Merchandizse Trade, 2000

Exports Impants
Az Baw Cipas & Mapu- Ag. Baw Cipas & Mapu-
Couniry Foods Mdaterials Fuels Mletals facmares Foods Mistarials Fuels Mlemals facmares
(Parcent)
Algzaria 02 0.0 q93.1 03 14 282 248 14 12 G6.8
Eshrain 0.7 0.0 71.0 17.6 10.7 87 0.8 457 68 170
Egypt It a4 78 160 44 371 228 24 6.1 30 588
Iran 10 04 884 0g 71 18.0 248 24 25 732
Izrasl 26 1.1 07 12 2 54 1.0 10.1 18 812
Jordan 159 0.5 00 14.8 0.0 212 23 4.8 25 G52
Ewwait 1/ 0.5 0.1 Q0.6 0.3 g5 15.8 0.0 0.6 12 78.2
Lebancn 124 1.8 02 a9 66.0 17.8 1.7 16.5 21 56.0
Morocco 215 20 37 87 841 137 3.1 17.7 2.5 G20
Oman i6 0.0 25 0o 124 222 07 1.7 30 as.7
Qamar 1/ 0.l 0.0 201 0.l 27 153 0.7 0.4 32 709
Sandi Arabiz 0.6 0.1 L | 0.l 7.1 177 1.0 0.2 30 732
Swvria 2B 4.6 763 07 T.8 19.0 3.3 37 18 G647
Tumisia 87 0.7 12.1 1.5 T7.0 82 X 10.46 25 754
Turkey 12.8 1.1 1.1 2.6 21.2 EXH 3.7 14.0 4.0 70.5
TAE
Temen

Sources: UNCTAD, Handbook gf Soatistics, 2003,
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Table 5. The MENA Trade Simulation AModel:
Couniry and Produoct Coverage

Countmies, Product Categories MMopdel Code
Countries

1 Alzaria AT
2 Eszhrain EH
3 Emvpt EG
4 Iran IR
5 Irag LW
] Izraal I5
T Jordan JO
g Fumarair EWWF
o Lebanon LKW
10 Libya LY
11 Morocoo MO
12 Onnean OhI
13 Jatar A
14 Sawdi Arzbia S5A
15 Svria 57
16 Thumizia ™
17 Turkey TR
18 Tnited Araly Ermirates A
12 Temen TE
20 EUS ETS
21 Japan P
X2 Tlnited Srates s
23 Othar Devalpped Counmries O
14 Othar Less Developed Countries oL
HS Sections

I Live apdmals and animal products AN
II Wegetable products VE
I Fars and oils FA
v MMammfacnared foodsmffs F5
LY Wlineral products il
VI Chenical CH
VI Foabber and plastics EFP
VI Hides and leather products HL
IX Cork and wood amicles W
x Pulp and paper products EP
XI Textiles and spparal TA
HII Foorwear and other made-up amicles il
X Stone and minsral produacts 5P
X Pracious stones and jewallary B=
XV Basa metals and metal products MT
XKW1 Machinery A
AT Transport equipment TE
HWIO  Professional equipinent FE
X Arms and ammnnicion AA
X Miscellaneous mannfacmres il
XTI Works of am WA
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Table & Averags MEN Import Tanff Eates (Percent)

HE Secton Alguria Babrain Egypt [ran Frag Larasd Jordaz Eomovait Laanon Litva Morocoo
Live animals & animal products 48 160 1348 25 19.5 30 13.6 0.8 g3 L0 B0.7
Vagetable productc 44 147 148 44 153 6.8 158 0.9 12.6 0T 383
Faux & otk 13 63 13.7 32 138 34 15.6 0.0 10.8 121 J1E
Manufacured foodsmaffs B4 Pk e L 23 250 04 350 B.9 13.8 4.3 418
Mingcal prodacts | 3. 1.0 i3 B4 0.0 11.2 4.0 €1 10.8 113
Cheanical 36 174 159 23 113 14 108 4.0 5.3 1532 177
Rubbes & plissic: 75 151 180 83 135 .6 151 4.0 4.1 2.5 408
Hrdag & leather products 95 L] Ils 112 134 44 21.7 AT 16.3 BB 4.3
Cork & wood articlaz .7 28 I35 102 132 0.7 140 4.0 EX 3.3 413
Pulp & papar products 18 150 142 34 109 4.3 141 34 5.3 o2 EER
Taxtiles & apparal s 180 nE 124 157 15.B 138 4.0 L& 21 jal
Footwear & cttar made-mp amticlac 100 0s kR 1.7 179 0.4 28.2 3.0 128 1.3 412
Stone & mmera] products 63 3 X 92 159 1.9 23.6 4.0 94 0.0 a8
Pracious stozes & jewallery a1 oo o 0.0 153 3.3 181 4.0 iR 350 38T
B matals & mstal products 3 1.7 1.7 49 111 4.1 143 & EX T4 313
Machinery 83 142 143 i 2 111 6.2 132 4.0 4.1 0.9 15.9
Tramipar aquipmest 0% E.5 142 48 10.5 1B oo 4.0 34 15.9 17.1
Profassiozal equipnmsant s 13.1 19.5 .1 131 1.0 211 4.0 4.9 0.7 14.4
Arme & ape=mmitics &0 130 ns 100 1.7 0.0 0.0 0.0 5.0 0.0 47.9
Miscallaneon: mamnfacturas ET el 4.5 107 184 141 26.5 4.0 11.1 ik 343
Works of art £l 10.5 N3 3.3 157 11.0 18.5 3.7 T.B 13.1 332
Al Products £3 153 .1 .5 143 6.5 169 34 T4 13.3 J5E
Clman Qater 5. Amabiz Simia Tunisiza Turkav UAE Temez EULS Japan US
Livs animals & ani=nal products [N 20 2.5 83 9.9 50.4 19.5 17.7 4.4 9.8 17
Vegetable producs | 4.0 112 38 Ly 25.7 16.3 14.3 5.1 .7 kX3
Fau & otk s 4.0 120 2.0 $0.3 14.7 138 r iy 3.3 3.3 34
Mannfactmred foodomfic &0 1113 107 2E.1 2.0 5.0 250 16.0 15.0 15.0 168
Mineeal prodoct: 50 40 121 54 193 0.3 B4 118 03 0.3 PN ]
Cheanical 13 4.0 114 119 258 4.9 11.3 10.4 4.2 34 12
Rubbes & plistio: &2 4.0 121 135 274 4.B 13.5 132 4.7 3.0 ia
Hidas & leather products 1.7 40 121 0.0 iTE 33 134 11.4 14 15.3 a7
Cors & wood articles £ 4.0 123 158 3548 19 132 16.5 18 32 1.8
Pulp & papar peoducts 42 4.0 112 110 25.5 2.0 108 11.3 1.3 0.8 0.2
Taxtilec & apparal £3 4.0 124 329 330 180 157 11.5 T.5 7.8 7.3
Footwsar & ctter mads-up amicles 112 4.0 120 18E 439 1.1 178 215 3.2 10.8 5.7
Stone & pemara] products T. 4.0 12} L) 2.7 4.3 168 1.2 1E 1.5 1€
Pracious cooces & jeaallary 144 4.0 115 10 g3 0.7 153 14.7 0.7 13 12
B matalc & matal productc -3 43 125 B4 . 34 111 152 18 31 13
Machingry £l 4.0 120 158 20.5 1.3 11.1 11.5 12 01 L3
Tramiporn sguipmest 13 4.0 10.1 200 2.7 2.7 10.6 16.3 17 0.0 12
Profassiozal equipmant 12} 40 115 32 308 3l 151 121 il 02 18
Arms & amsmmities 150 4.0 1.l 0.0 254 1.6 11.7 250 7 L& 0.9
Miscallangon: mamafacturas 1x4 20 137 19 iBE 4.7 1B.4 17.4 17 15 16
Works of art a0 4.2 121 14.7 X278 6.3 13.7 13.5 30 3.0 18
All Products -3 44 1.3 145 3.2 8.7 143 14.9 R 5.0 e
Source: UNCTAD, Trade Infoemation and Analyais Sverem |, 2003, | 27

Motas: Values 2o bassd oo latest avatlable tanff razes for sack couniry. Averags tanff raies for other countmiss are avarage valuss for deweloped or developing commiries, 25 appropriats



Table 7. Price Elasticities of Import Demand and Export Supply

HE Saction Tmport Demand Export Supply
I Live animals & animal products -0.23 0.75
Il Vegatable products 0.8 0.75
I Fats & ails -1.10 075
v Mamafsc nared foodsmifs -1.08 073
v Minarzl products -0.81 (.50
VI {hamical -1.58 1.00
VI Poulbbar f plastics -1.60 1.00
VIO Hides & leather products -1.32 1.00
IX Cork & wood articles -1.18 1.00
X Pulp & paper products -1.35 1.00
i Texntiles & apparel -1.53 1.00
XI Foonwear & other made-up amicles -1.B8 1.00
=0 Stone & muweral products -2.03 1.00
XV Precious stones & jewellary -1.25 1.00
v Bage metals & metal products -0 1.00
AT Machinery -163 1.00
XVo Transport equipment -150 1.00
XV Professional aquipmant -2.10 1.00
A ko Amms & anumumition -0.80 1.00
i Miscellaneous mamifacnurss -1.38 1.00
X4 Warks of art -1.00 1.00

Sources: Based op econometric estimnates compiled by Stern et al. (19746), Goldstein and Ehan (19835, snd Repablic of

Uganda (1997).

Iote: Elasticity estimates are averages computed from elasticiny values v HS chapters,
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Table 8. EU-GCC Trade Liberalization Scenarios

Sgenario

Motes

Intemationally
Compelitve Seciors

GCT Customs Union

1. GCOC Costoms Union
[CU (5% CET)]

1. GCC Castoms Union
[CU (Min CET)]

EU-GCCFTA

3. EU-GCC FTA
[FTA (5% CET)]

4. EU-GCC FTA
[FTA (Min CET)]

Cipen Bezionalism

5. MEN-based EU-GCC FTA

(MFN)

GCC members adopt a common extemal
tariff set at 5 percent m each commpdicy
Ciegory.

GCC members adopt a common extemal
tariff set at the mimimom tariff level in sach
commadity category, acToss member
COUTTESE.

GCC couniries maintam 5 percent Common
extemal tanff in Scenaro 1.

GCC counires maintam common exernal
tariff m Scenario 1.

ELN apd GCC joinily pursus fee frade on an
MFN basiz.

Mineral products

Mineral products

Manuf. foedsmffs
Mineral products
Chemicals
Rubber and plastics
Pulp, paper prods.
Stone, mineral prods.
Mletals, metal prods.
Machinery
Transpornt equipmsnt
Arms, ammyumition
Warks of ant

Manuf. fondsmfs
Mineral products
Chemicals
Rubber and plastics
Pulp, paper prods.
Stons, mineral prods.
Mletals, metal prods.
Machinery
Transport equipment
Arms, ammumition
Works of art

Mot applicable

Notes: EU denotes European Union 15; Ausiria, Belzium, Denmark, Finland, France, Germany,
Creece, Iraland, Iraly, Luxembourg, Metherlands, Pormgal, Spain, Sweden, and United Emzdem. GOC
denotes Gulf Cooperation Conncll countries: Bahrain, Fawait, Cman, Qatar, Saudi Armbia, and United
Arab Emirates. In aach of the trade liberalization scenarios, countries are assumed addidenally wo
eliminate nontaniff barriers, which are not explicitly reprasented in the MEWNA ade simulaton modal.
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Tabla 5. GCC Countries: Trade and Weitare Impacts of EU-GCC Trada Arrangaments

[Milllons of U Dollare par Annum, at 2000 Pricea)

Soenarlo
U [5% CET] CU (Min CET)  FTA (5% CET]  FTA (Min CET) MFN
Al products -4.8 -4.2 6.4 B85 -74
Changs In Ragl Exports
Agriculture 623 341 E9.1 623 533
finerals 22624 19464 3.130.9 3,166.4 34045
Manutachunng 1.161.1 o9F2y 8E8.5 o7 93z
All products 35082 2,9532 40736 4 14538 43898
{% Changs) 29 24 33 34 36
Trade Creation = Changs In Raal Imporis
Agriculture 4.1 45306 19.0 374 2927
finerals 3838 466 2.4 -2.0 -14.5
Manutachunng 197.3 2,087.3 2.962.4 2,788.3 26045
All products 253.2 25975 24979.0 3,041.2 3,003.1
(% Change) 0.4 as 40 4.1 4.1
Trade Diverslon
Agriculture 41.4 208 1.305.5 0.0 0.
finerals 0.0 0ud o.o 0.0 0.
Kanutaciunng TGo.d 6563 43101 41326 0.
All products 326.8 677.7 3.615.6 41326 0.
(% Impars) 1.1 0.9 76 £ & oo
Mat Trade Creation
Agriculiure 12.7 43248 -1.2E6.4 Ia37T 9 12T
finerals ] 466 =24 -3.0 -14.5
Kanuaciunng -558.1 1,440.3 -1.347.8 -1,:44 4 2,604 .59
All products -538.6 1,219.3 - 636.6 -1,0491.4 3,003.1
(% Imparts) 0.7 25 -3E 15 4.1
Changs In Consumsr Surplus
Agriculiure a7 182 1.9 3.0 5.5
finerals 19 1.0 0.5 0.5 0E
Kanuaciunng T&E 1398 EO.G& 748 794
All products 762 159.3 E3A 843 85.E
[% GOP) 0.0 0.1 0.0 0.0 oo
Changs In Producar Surplus
Agriculiure a2 4710 B7.& 877 T4.5
Minerals 4 696.8 39323 B.451.6 65,5487 70258
Kanuaciunng 1.236.3 10343 456 B30.3 Q873
All products 6,025.2 5,074.1 74840 T.B17.3 8,117.B
[% GOP) 2.0 1.7 25 25 27
Forgons Tarlf Revenua
Agriculbure 230 4.0 159.4 0.0 0.
Minerals 0.0 oud 0.0 0.0 0.4
Kanutachunng 44838 3IESE 3E8A1 TiE.3 0.
All products 4774 3E9E S47 .6 TiE.3 0.
(% GDP} 12 0.1 0.z 12 oo
Changs In Economic Wallars
Agriculture E7.3 BZ.1 -Ea.7 987 30.0
Minerals 4 6976 33,9933 B,452.1 6,550.2 7.056.6
Manutachunng 858.0 8183 6381 3388 1,086.7
All products 56235 4 664 .3 70304 56,0853 82033
[% GOP) 149 1.6 2.3 2.3 27
Agriculture -TEl.4 -1,146.3 Az1.0 -1,1421 -1,213.4
Minerals -200.1 -200.1 -200.1 -200.1 -200.1
Manutachunng -4 649 -53,009.1 -6,959.3 -7,061.3 -T,286.3
All products -5,6453 -6,385.8 -B,130.5 -8,403.5 -5,709.7
[% GOP) -19 =21 2.7 =28 -2
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Table 10. Eurgpean Unlon: Trads and Welfare Impactie of EU-GCC Trade Arrangemants
[Millonz of US Dollare par Annum, at 2000 Prices)

Soenarlo
CU[5% CET) CU([MinCET) FTA[5%CET] FTA [Min CET) MFH
Al products 0.0 D 0.3 1.2 -1.8
Changs In Rasl Exports
Agriculbure 75 TOUD 2 TED.E 20439 1,7425
Klinerals -125.3 -1250 -347.0 -320.4 3522
Manufaciuning 934 368 12981.7 15,4502 40,6053
All products -18.7 -16.2 15405.3 17,2568 42 900.0
(% Change) 0.0 0.0 0.7 0.4 21
Trade Creztion = Changs In Raal Imporis
Agniculbure -B.7 -3&.7 1,120.1 1,574.0 23603
Klinerals 4603 4378 14453 13118 -G87.6
Manufacturng -1BE.3 -83.3 21985.3 20,6134 42 2863
All products 2568 28548 245526 23,6980 43,7266
{% Change) 0.0 oo 11 1.1 21
Trads Diversion
Agriculbure 0.0 D 335 623 0a
Klinerals 0.0 0D 0.0 0.0 0a
Manufacturng 0.0 oo 1859 210.0 0.
All products 0.0 L 2304 Ir23 0a
(% Imparis) 0.4 0.0 0.0 0.0 0.0
Hat Trade Creation
Agriculbure 8.7 -38.7 1,0B5.6 1,811.6 23803
Klinerals 4608 437.8 14453 13116 -587.6
Manufaciuning -165.3 -83.3 21,7694 20,4035 42,2563
All products 2568 28548 24,3122 23,6267 43,725.6
(% Imparis) 0.0 0.0 1.1 1.1 2D
Lhangs in Consumer Surplus
Agniculbure -0.4 -42 3.0 29 29.5
Kinerals .7 L 7.0 5.7 24
Manufacturng -18.7 -032 3637 2332 630.2
All products -18.4 -127 4016 678 BE2.5
(% GOF) 0.0 oo 0.0 0.0 oo
Changs in Producsr Surplus
Agriculbure 100 333 3.747.1 26407 234058
Klinerals -351.2 -2496 4811 -E3E.2 TOT.6
Manufacturng 1345 5E.5 14.476.2 17,6025 42,3354
All products -106.5 -a7 .7 17.532.2 19,606.2 45,3926
% GOPF) 0.0 D 0.2 1.3 0.E
Forgons Tarii Revenus
Agriculbure 0.0 0D 19.6 2232 0a
Klinerals 0.0 0D 0.0 0.0 0a
Manufaciuning 0.0 0D 106.9 1350 0a
All products 0.0 D 136.5 157.2 0a
(3% GO} 0.0 D 0.0 0.0 o
Changs In Economic Wellars
Agnculbure 38 301 37584 2.641.4 23791
Klinerals -2530.5 -24558 -6B4.1 -E324 7i0.4
Manufacturing 1160 403 14,733.0 17,7073 42 9856
All products -12449 -110.4 17,807 .4 19,8163 45,055.0
(3% GOF} 0.0 0D 0.2 1.3 0.E
Agriculbure 421 LB -16.4 4332 -5,654.7
Klinerals -491.1 -491 .1 4811 -491.1 4311
Manufacturng -8 -34 -37418.0 -37.0910 -6E,062.0
All products -425.0 -4338 -378925.5 -35,4369 -72,207 .6
% GOPF] 0.0 0D 0.5 0.3 -0.8
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Table 11. Bahraln: Trads and Weltare Impacts of EU-GCC Trade Amrangemants
{Milllons of US Dollare per Annum, at 2000 Pricea)

Scenarlo
CU(5%CET] CU[MInCET} FTA[5%CET]  FTA [Min CET} MFH
Al products -1 -43 -0.5 B3 -T.B
Changs In Rasl Exports
Agriculture 15 0.8 1.6 1.3 1.2
Minerals 106.7 1024 1399 141.4 155.6
Kanutacturng 157.7 1360 1358 1371 130.2
All products 2659 2393 2772 Iraa 287
(% Change) 4.6 4.1 48 48 50
Trade Craation = Changs in Rasl Imports
Agriculiure 115 2210 949 17.3 158
Minerals 113 149 -14.3 -15.3 =231
Manufacturng 1636 2295 2777 X7 2837
All products 2089 2664 2733 Xre.2 256.0
(% Changs] 47 6.0 6.1 6.2 58
Tradse Diverglon
Agriculure 210 1.0 E14 0.0 0.
Kinerals 0.0 0ud 0.o 0.0 0.
Manufacturng o456 45.1 140.4 1375 0.
All products SB.6 46.1 181.7 1375 0.
(% Impars) 1.3 1.0 43 31 0.
Mat Trade Creaticn
Agriculiure 335 203 -41.5 17.3 15.5
Kinerals 113 143 -14.3 -13.3 =231
Kanutacturng 1231 184 .4 137.3 137.2 2837
All products 1503 2203 E1.5 138.8 2560
(% Imparts) 34 5.0 18 31 5.E
Changs In Consumer Surplus
Agriculiure 149 1.3 0.5 349 0E
Kinerals 0.0 0.1 a1 31 02
Kanutactiunng 149 173 14.1 13.6 121
All products 158 16.7 14.7 146 128
(% GDP} 1.2 02 0.z 0.2 0.z
Change In Producar Surplus
Agriculiure 2.0 1.1 2.2 149 1.7
KMinerals 218.9 209.8 2691 a2 2 3231
Kanutactunng 1666 143.0 143.3 1448 137.2
All products 575 35390 434 5 438.9 462.0
[% GDOF} 419 4.4 55 5.5 5.E
Forgons Tarf Revenus
Agriculiure 14 02 6.2 0.0 0.
Minerals 0.0 0ud 0.0 0.0 0.
Kanutacturng 0.4 24.3 12.3 225 0.
All products 3.8 24.5 135 225 0.
[% GDF) 0.4 0.3 0.z 3.3 o.m
Changs In Economic Wellars
Agriculiure 1.6 23 -35 2.7 23
Minerals 2189 2003 2691 2023 3233
Manufacturng 151.0 1360 14351 136.0 1494
All products Ir1.5 3451 430.7 431.0 475.0
[% GDF) 47 d.4 54 5.4 6.0
Agriculiure -32.0 -43.4 -37.8 -£3.2 45T
Minerals -114.2 -114.2 -114.2 -114.2 -114.2
Manufacturng -Zrdd B -341.6 -2dd 4 -355.6
All products -418.7 -434 .4 -AL3.6 -z01.8 -515.5
[% GDF) -5.2 -54 6.2 5.3 -6.5
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Tahla 12. Kuwalt- Trade and Walfars Impacte of EU-GCE Trade Amangemants
[Millons of US Dollare par Annum, at 2000 Prices)

Scenarlo
CU[5% CET}  CU([MInCET} FTA[5%CET] FTA [Min CET} MFH
&0 products -0.3 -0.3 =28 25 -34
Changs In Ragl Exports
Agriculbure 0.4 iR 05 0.4 0.3
Klinerals 3143 =27 132.0 1339 15561
Manufachuring T3 272 21.1 22.2 23.6
All products B3.7 246 153.6 156.5 182.2
(% Change) 0.5 0.2 11 1.1 1.3
Trads Creation = Chanpgs In Raal Impaoris
Agricultura =137 =110 -15.4 T35 -5.4
Klinerals 14 1.7 a7 0.7 0E
Fanutachunng -1475 =237 E3.5S 643 40.0
All products -158.38 =231 438 574 322
(% Change) -3.4 -05 10 12 07
Tradse Diverslon
Agriculbure 24 12 = 0.0 0.4
Klinerals 0.0 0ud 0.0 0.0 0.4
Fanutachunng T4 oE.4 3MT 3180 0.4
All products 7243 o7 401.2 3180 0.4
{% Imparis) 15 1.3 86 6.8 oo
Mat Trade Creation
Agriculture -18.1 -23 -E1.9 5 -5.4
Klinerals 14 1.7 a7 0.7 0E
Fanutachunng -218.0 -82.1 271.2 -253.2 40.0
All products -232T -827 -352.4 -260.0 322
(% Imparis) 5.0 -18 7.6 5.5 o
Changs In Consumer Surplus
Agriculbure -0.3 0ud 01 01 0.1
Klinerals 0.0 0ud 0.0 0.0 0.4
Fanutachunng -4.4 -0.3 0.0 03 0.2
All products -4.5 0.8 0z 0.4 032
(% GOP 0.0 0ud 0.0 0.0 0.0
Changs In Producsar Surplus
Agriculbure 0& iR 0.6 05 0.4
Kinerals 63.3 54 2E5.8 2706 3201
Fanutachunng 386 2738 216 223 243
All products 103.0 226 2889 29319 344 B
(% GOP 03 iR 0.8 0.3 0e
Forgons Tarlf! Revenus
Agriculbure 16 0.2 8.1 0.0 0.4
Klinerals 0.0 0ud 0.0 0.0 0.4
Fanutachunng 38.4 0.3 .o 35 0.4
All products 401 s 281 35 0.4
(% GOP 01 iR 01 01 0.0
Changs In Economic Weltare
Agriculbure -1.3 -0.1 -7.3 0& 0=
Klinerals 63.3 =53 2E6.5 2706 3201
Fanutachunng -4.2 -3.3 1.6 8.4 24.5
All products 58.3 -8.7 2811 2623 3451
(% GOP 0.2 0ud a7 0.7 0e
Agriculbure 11.7 -02 41 01 -2.5
Klinerals =20 -2 =20 =20 =20
Fanutachunng -14.0 -34.10 -1E0.3 -164.2 -179.0
All products -4.3 -36.3 -158.2 -1G6E.3 -183.6
(% GDOF} 0.0 -0t 4.4 4.4 0.5
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Talle 13. Oman: Trade and Welfars impacts of EU-GCC Trade Arrangements
[Millons of US Dollare par Annum, at 2000 Prices)

Boenaro
CUj5% CET) CU{MInCET}  FTA5% CET]  FTA jMin CET) MFH
&l products -249 -232 -5.0 -449 -5
Changs In Raal Exports
Agriculture 13.3 51 15.1 131 0.7
Minerals 1021 5.7 177.0 178.0 135.2
Kanutacunng 128.4 1092 106.0 1105 104.5
All products 243.3 1900 2831 3.7 314
(% Change) 25 20 31 3.1 3z
Trads Crasbion = Chanps in Raal Imparts
Agriculiure -1.3 228 -6.4 B.5 6.1
Minerals 3.8 449 0.4 0.3 -0.2
Kanutacunng 653 185.1 2386 27 A 209
All products 678 2128 2326 X367 2159
(% Change) 13 4.1 45 46 432
Trade Divergion
Agriculbure 3.4 14 10£.9 0. 040
Minerals 0.0 0 oo 0.a 0a
Kanufachuning 643 542 3E3E 364 6 040
All products 682 560 LE3.6 364 6 0a
(% Imparis) 13 1.1 9.1 7.1 0.0
Mt Trade Creation
Agriculiure -4.7 209 -111.3 B.5 6.1
Minerals 3.8 49 o4 K] -0.2
Kanufachuning 0.5 131.0 -125.1 -136.7 208.B
All products -0.4 156.8 -236.0 -12743 2158
(% Impaorts) 0.0 30 46 25 43
LChangs in Consumer Surplus
Agriculbure 0.1 0.8 0.2 0.2 02
Minerals 0.0 D1 0o ] 0
Kanutacturing 13.4 178 a3 B.G a5
All products 13.5 16,6 an B.a a7y
[% GDFY) 0.1 D1 0o ] oo
Changs In Producar Surplus
Agriculbure 18.5 7.0 21.0 18.2 14.7
Minerals 2089 1529 3621 3642 401.7
Kanutacturing 1389 1206 117.2 124.0 114.0
All products 364 3 280.5 a00.3 S06.3 2304
[% GDF) 13 14 25 2.8 2.7
Forgons Tarlf Revenus
Agriculbure 2.1 0.3 12.6 ] 0
Minerals 0.0 00 0o ] 0
Kanutacturing LR 267 25 &65.0 0
All produsis 374 289 45.3 5.0 0
[% GDF) 1.2 D1 0z 3.3 oo
Changs In Economic Wellars
Agriculbure 16.5 7.5 an 18.4 140
Minerals 207.0 1530 3621 3542 41.7
Kanutacturing 116.6 1097 29 B35 123.6
All produsis 340.0 a2 4E3.0 448 1 540.2
[% GDF) 1.7 14 2.3 2.3 2.7
Agriculbure -18.1 -40.4 -30.0 401 -44 6
Minerals -10.3 -10.2 -10.3 -10.3 -10.3
Manufacturing -IE1E -2E4.E ~A75.2 -430.7 4395
All products -J539 -315.3 ~AE8.5 -431.0 404 .4
(3% GDP} -1.5 -1E 24 -24 -2.58
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Tabls 14. Gaktar: Trads and Welars Impaste of EU-QCC Trads Arrangemenks

[MIlllome of WE Dollare par Anmam, at 2000 Priosc]

& oanarko
Gl (&% CET) Sl (Min GET) FTA (B% GET) FT& [Min GETI MFHM
] ]
Al products gl -0.2 -Z5E -2E -3.4
Lhanoe in Beyl Exporte
Agricubiure o2 0.0 =2 o2 0.1
Mireras 159 -4.7 101.8 1027 120.5
Manuiscturing 44.5 iaT 303 320 ch e
Al products &1.0 28.0 1330 134.9 151.4
% Change) 0B 0.3 12 13 1.4
Irade Crestion = Change In Resl Imooke
Agricubure -40 7.3 =1 13 0.2
Mireras 25 2.8 12 1.2 1.0
Manuiscturing -0 = -7.2 T B5.2 21.5
Al products -0Es 248 52.8 T 225
(% Change) -Z8 0.1 17 1.9 1.1
Agriculiue 2.1 1.1 5810 0.0 0.0
Mirerss 0.0 0.0 alal 0.0 0.0
Manuischuring 54 £9.0 2352 8.5 0.0
Al products E1E 501 2931 8.5 0.0
% Imporis) 1.E 1.3 TAE E.f 0.0
Apricubiure =2 6.2 -4 3 0.2
Mireras 5 2.8 2 1.2 1.0
Manuiscturing -1ed.4 -56.2 -157 4 -155. 8 21.5
Al products 1650 -&7.3 -Z30.3 -157.2 225
% Impaorts) -4 -1.3 =1 -4.2 1.1
Lhanos bn Coneumer EUrphus
Agricubiure 011 0.2 -a1 0.0 0.0
Mireras o.o 0.1 alal 0.0 0.0
Manuiscturing = -0.1 0.3 0.4 0.3
Al products -3 3 0.1 0.3 0.4 0.3
% GOF] oo 0.0 alal 0.0 0.0
Chanos in Produger SUrpeIc
Agricubure 0.3 0.1 3.3 02 0.2
Mireras 1.8 -5.4 X577 HiT.E 2220
Manuiscturing 452 33.8 3. 325 31.3
Al products TE2 240 23T B 2d0.E I75.5
% GIOF] oE 0.2 15 1.7 18
Agriculiue 1.5 0.2 T 0.0 0.0
Mirerss 0.0 0.0 alal 0.0 0.0
Manuischuring 3.5 24.3 134 1591 0.0
Al products 330 24.5 201 19,1 0.0
% GIOF] o2 0.2 a1 0.1 0.0
Zhange In Eoonomla Welars
Agricubiue -13 0.0 -5.8 0.3 0.2
Mirerss 1.8 -5.4 205.8 207.5 2220
Manuiscturing 11.5 B3 13 4.3 316
Al prosducts 420 -0.4 21810 320 J75.8
% GOF] o3 0.0 15 15 148
Changs bn Tarll! Revenss
Agricubiure 1.4 -10.0 =32 5.8 -12.3
Mireras -34 -3.4 -E4 -1.4 -5.4
Manuizcturing -151 -32.3 1354 -137.2 -1a4.2
Al products -1T. -45.7 -144.0 -150LE -160.1
% GOF] 011 -0.3 -1 -1.0 -1.1
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Table 15. Saudi Arabia: Trade and Welfare Impacts of EU-GCC Trade Arrangements

(Millions of US Dollars per Annum, at 2000 Prices)

Scenario
CU (5% CET) CU {Min CET) FTA (5% CET) FTA [Min CET) MFN
Percent Change in Real Exchange Rate (USS/LC)
Al products 4.8 4.3 -B.5 -6.6 -7.4
Change in Real Exports
Agriculture 229 121 246 232 18.6
Minerals 1,380.5 12266 1,863.0 1,883.5 20138
Manufacturing 5895 4588 4250 4396 4747
All products 1,992.9 1,737.4 2,3126 23453 2,507.1
[% Change) 30 25 35 36 38
Trade Creation = Change in Real Imports
Agriculture 59 141.5 -16.3 753 584
Minerals 19.3 20.7 14.3 14.1 134
Manufacturing G016 14027 1,809.1 17919 1,740.8
All products G26.7 15649 1,807.1 1,881.3 181286
[% Change) 21 5.2 6.1 6.3 B.1
Trade Diversion
Agriculture 14.8 7T 513.8 0.0 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 254.0 206.0 1,713.5 1,621.1 0.0
All products 265.8 213.7 22273 1,621.1 0.0
(% Imports) k] 0.7 75 5.4 0.0
HNet Trade Creation
Agriculture -89 133.8 -530.1 75.3 584
Minerals 19.3 20.7 14.3 14.1 134
Manufacturing MTE 1,196.7 956 170.8 1,740.8
All products 3550 1,351.2 -420.2 260.2 18126
(% Imports) 12 4.5 -14 0.9 B.1
Change in Consumer Surplus
Agriculture 04 47 0.1 1.9 0.y
Minerals D7 038 D4 0.4 D3
Manufacturing 285 64.9 /5 404 323
All products 297 T0.4 391 425 3332
(% GDP) 0.0 0.0 0.0 0.0 0.0
Change in Producer Surplus
Agriculture 321 16.5 B 311 25.8
Minerals 2,8254 25039 35434 38871 41649
Manufacturing G237 525.9 4451 4529 4086
All products 34812 3,046 .4 4 324 1 43812 4 6893
(% GDP) 20 1.8 25 25 27
Forgone Tariff Revenue
Agriculture 96 1.4 B3.0 0.0 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 144.0 112.3 116.8 178.2 0.0
All products 153.6 113.6 179.8 178.2 0.0
(% GDP) 0.1 0.1 0.1 0.1 0.0
Change in Economic Welfare
Agriculture 229 19.8 -28.3 330 26.5
Minerals 2,826.1 25047 354328 38875 4 165.3
Manufacturing 5082 4786 3678 325.1 53n.8
All products 33572 3,003.1 41834 42458 47226
[% GDP) 19 1.7 24 25 27
Change in Tariff Revenue
Agriculture -219.8 -359.2 -27T6.9 -357.4 -387.0
Minerals -41.2 -41.2 -41.2 412 -41.2
Manufacturing -1,9462 -2,080.7 -2,871.0 -2892 4 -289718
All products -2,2072 -2.481, -3,189.1 -3,251.0 -3,400.0
(% GDP) -1.3 -1.4 -1.8 -19 =20
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Table 16. United Arab Emirates: Trade and Welfare Impacts of EU-GCC Trade Arrangements

{Millions of US Dellars per Annum, at 2000 Prices)

Scenario
CU (5% CET) CU (Min CET) FTA (5% CET) FTA (Min CET) MFN
Percent Change in Real Exchange Rate {(ISS/LC)
All products -B.7 1.5 87 899 -10.7
Change in Real Exports
Agriculture 7o 16.0 272 251 224
Minerals 6458 5491 7071 726.9 Te0.4
Manufacturing 2030 165.5 170.1 1756 167.5
All products &7a.8 7339 904.4 89276 9503
[% Change) 54 46 56 5.8 59
Trade Creation = Change in Real Imports
Agriculture 558 2811 535 163.0 1407
Minerals -20 1.6 4.7 5.5 6.2
Manufacturing -400.7 3109 a05.7 359.5 509.0
All products -3469 5735 5544 5174 B435
(% Change) -1.3 22 21 20 25
Trade Diversion
Agriculture 16.6 7.5 51141 0.0 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 2522 2442 1,5226 14628 0.0
All products 2838 52.0 20336 1,462.6 0.0
(% Importz) 12 1.0 ER:] 56 0.0
Met Trade Creation
Agriculture 392 2533 -457.6 163.0 1407
Minerals -20 1.6 47 5.5 5.2
Manufacturing -652.9 66.6 -1,016.9 -1,102.5 509.0
All products -6458 315 -1,4792 -5453 B435
(% Imporiz) -25 1.2 57 -3.6 25
Change in Consumer Surplus
Agriculture a7 122 14 5.9 k]
Minerals 0.0 0.0 0.0 01 0.1
Manufacturing M4 40.6 194 134 250
All products 251 528 209 19.4 290
(% GDP) 0.1 0.1 0.0 0.0 01
Change in Producer Surplus
Agriculture kL 223 380 359 N7
Minerals 1,350.1 1,140.4 1,484.5 1,528.2 1,602.2
Manufacturing 2222 1841 185.7 192.9 181.8
All products 1,610.9 1,3456.8 1,709.2 1,756.9 1,815.7
(% GDP) 35 249 T 38 39
Forgone Tariff Revenue
Agriculture 129 1.7 624 0.0 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 168.7 145.8 1934 400.0 0.0
All products 181.6 147.5 2558 400.0 0.0
(% GDP) 04 0.3 06 09 0o
Change in Economic Welfare
Agriculture 29.5 328 -219 41.8 3586
Minerals 1,35001 1,140.4 1,484.5 1,528.2 1,602.2
Manufacturing 749 789 117 -1593.7 206.8
All products 14545 1,2521 1,474.3 1,376.3 1,8447
(% GDP) 31 27 32 30 4.0
Change in Tariff Revenue
Agriculture -523.5 5931 -575.3 -591.4 -T21.3
Minerals -29.0 -25.0 -29.0 -29.0 -29.0
Manufacturing -2,3577 -2320.8 -3,062.8 -3,0592.4 -3.2059
All products -2,9102 -3,042.8 -3,667.1 -3,812.8 -3.956.2
(% GDP) 6.3 -6.5 -T9 8.2 8.5
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Table 17. GCC Countries: Impacts of a "High" vs. "Low™ GCC Common External Tariff
(Millions of US Dollars per Annum, at 2000 Prices)

Scenario
CU (5% CET) CU (2.5% CET) FTA (5% CET)  FTA (2.5% CET) MFN
Percent Change in Real Exchange Rate (USS/LC)
All products -4 -5.9 -£.4 6.5 -74
Change in Real Exports
Agriculture 653 575 B9.1 64.4 533
Minerals 22828 2,861.0 31209 3,116.3 3404 5
Manufacturing 1,161.1 1,008.5 588.8 1,014.6 9321
All products 3,5092 359271 40788 41952 43899
(% Change) 29 32 33 3.4 36
Trade Creation = Change in Real Imports
Agriculture 41 154.9 19.0 162.0 2M27
Minerals 368 8.3 -2.4 33 -14.5
Manufacturing 197.3 1,784.5 29624 3,244.0 28049
All products 2882 1,947.7 29730 34093 3.003.1
(% Change) 0.4 25 4.0 4.6 4.1
Trade Diversion
Agriculture 414 36.3 1,305.5 0.0 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 7854 &80.9 4.310.1 1,035.9 0.0
All products 826.8 717.2 56156 1,035.9 0.0
(% Imports) 1.1 1.0 76 1.4 0.0
Met Trade Creation
Agriculture 127 118.5 -1,286 4 162.0 227
Minerals 368 8.3 -24 33 -14.5
Manufacturing -588.1 1,103.5 -1,347.8 22081 28049
All products -5358.6 1,230.4 -2,636.6 23733 30031
(% Imports) 0.7 1.7 =36 32 4.1
Change in Consumer Surplus
Agriculture 4.7 7.3 19 8.3 55
Minerals 0.9 0.6 0.5 0.5 0.6
Manufacturing T0.6 111.2 206 99.5 794
All products T6.2 1191 B34 108.3 BSE
(% GDP) 0.0 0.0 0.0 0.0 0.0
Change in Producer Surplus
Agriculture 921 80.7 978 90.7 745
Minerals 4 B96.8 5,.908.4 64516 G4443 70559
Manufacturing 1,236.3 1,067 6 045 6 1,079.2 9873
All products 6,0252 T,056.6 74849 78141 81178
(% GDP) 20 24 25 25 27
Forgone Tariff Revenue
Agriculture 290 14.4 159.4 0.0 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 445.8 2218 3881 198.5 0.0
All products 4779 236.2 2476 198.5 0.0
(% GDP) D2 01 D2 01 0.0
Change in Economic Welfare
Agriculture G678 T3.6 -59.7 99.0 g0.0
Minerals 4 69T 6 5,.909.0 64521 54447 7.056.6
Manufacturing 858.0 956.9 G381 980.2 1,066.7
All products 50,6235 659395 7.030.4 524.0 82033
(% GDP) 19 23 23 25 27
Change in Tariff Revenue
Agriculture -7&0.4 -S4 -821.0 5741 -1,2134
Minerals -200.1 -200.1 -200.1 -200.1 -200.1
Manufacturing -4, 5649 -6,037.0 -6,999.3 -7 0243 -7,296.3
All products -5,8453 -T,23.3 -8,120.5 -8,1588.5 -8,709.7
(% GDP) -19 -24 27 27 -29

138



Table 18. European Union: Impacts of a "High" vs. "Low™ GCC Common External Tariff

(Millions of US Dellars per Annum, at 2000 Prices)

Scenario
CU (5% CET) CU [2.5% CET) FTA [5% CET)  FTA (2.5% CET) MFN
Percent Change in Real Exchange Rate (USS/LC)
All products 0.0 0.0 0.3 0.4 -1.9
Change in Real Exports
Agriculture 75 16.2 2,760.6 2,693.8 1,742.5
Minerals -125.8 -176.7 -347.0 -120.1 3522
Manufacturing 996 127.7 12,9917 28,930.7 40,8053
All products -187 -328 15,4053 31,504 .3 42 900.0
(% Change) 0.0 0.0 07 1.4 20
Trade Creation = Change in Real Imports
Agriculture 87 -19.9 1,120.1 1,210.7 2,360.3
Minerals 480.8 B47.9 14463 520.0 -B87.8
Manufacturing -165.3 -213.2 21,9863 30,093.7 42 256.3
All products 2868 414.8 24 5526 31,824 4 43 7288
(% Change) 0.0 0.0 1.1 1.5 20
Trade Diversion
Agriculture 0.0 0.0 335 6.4 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 0.0 0.0 196.9 565.1 0.0
All products 0.0 0.0 2304 529.4 0.0
(% Imports) 0.0 0.0 0.0 0.0 0.0
Net Trade Creation
Agriculture 8.7 -19.9 1,086.6 1,146.4 2,360.3
Minerals 4608 6479 14463 520.0 -387 8
Manufacturing -165.3 -213.2 21,7894 29,528.7 42 256.3
All products 286.8 414.8 24 3222 31,195.0 437288
(% Imports) 0.0 0.0 1.1 1.4 20
Change in Consumer Surplus
Agriculture 04 -0.9 30 B85 295
Minerals D7 14 70 09 28
Manufacturing -18.7 -22.4 3627 T49.6 630.2
All products -18.4 -22.0 401.6 759.0 BE2.5
(% GDP) 0.0 0.0 0.0 0.0 0.0
Change in Producer Surplus
Agriculture 100 e BFJ 3,747 1 3,656.4 23495
Minerals -251.2 -352.7 -691.1 -239.9 7076
Manufacturing 1346 169.9 14,4762 30,3679 423354
All products -106.5 -161.1 17,5322 33,784 .4 45 3926
(% GDP) 0.0 0.0 02 0.4 D&
Forgone Tariff Revenue
Agriculture 0.0 0.0 19.6 304 0.0
Minerals 0.0 0.0 0.0 0.0 0.0
Manufacturing 0.0 0.0 106.9 166.0 0.0
All products 0.0 0.0 126.5 196.4 0.0
(% GDP) 0.0 0.0 0.0 0.0 0.0
Change in Economic Welfare
Agriculture 96 207 37584 36345 23791
Minerals -250.5 -351.3 -654.1 -239.0 Ti0.4
Manufacturing 116.0 147.5 14,733.0 30,951.5 42 9656
All products -1249 -183.0 17,8074 34,3470 46,055.0
(% GDP) 0.0 0.0 02 0.4 D&
Change in Tariff Revenue
Agriculture 01 0.1 -16.4 -22.4 -5, 6547
Minerals -491.1 4911 -491.1 -491.1 -491 .1
Manufacturing -3.8 -5.5 -37.4180 -28,769.4 -66,052.0
All products -495.0 45967 -37.9255 -29,2828 -72,207.8
(% GDP) 0.0 0.0 0.5 -0.4 09
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APPEMNDIN: Table 19. Exports by HS Section m the MENA Trade Sinmlation Modsl, Average 1999-2001 (U755 Th)

HS Saction Algeria Bahram Egvpt Iran Irag Israsl Jordan Euwrait Lebameon Libya Moroceo
Live antmals & ammal products 3,874 10,708 20,057 72,22 135 37,232 22619 8170 4 587 7.900 685,327
Vegetable products 16,509 1,193 298,008 626,780 22543 756,578 112,005 T43 50,180 27 574,016
Fats & oils 4718 6.580 23,270 19,332 213 2,131 48,303 oS 8,630 92 16,556
Mammfactured foodstuffs 5414 17,652 50,969 178,486 1,492 354,659 46,825 2987 82,039 3,252 372,567
Mmeral products 16,915,742 4285617 1,531,223 30,538,680 12,331,957 156,934 147,245 13,115,153 26,441 10,759,957 788,589
Chemical 72,730 131,249 254,665 309922 2,047 3,162,657 525,058 195,160 87,143 265,772 921,100
Rubber & plastics 72,733 25,898 118,487 136,826 238 1,250,842 50,154 235,122 20,485 20,061 48,500
Hides & leather products 11,126 222 159164 75,824 215 12,695 13,261 2327 17,297 7.289 58,509
Cork & wood articles 13,905 27 4,759 6,865 a 10,378 B72 371 5,699 95 61,680
Pulp & paper products 3.531 29.576 30,351 7.116 7l 122988 69,589 3389 56,013 175 72,893
Textiles & apparel 6635 377,593 802,803 870,006 1.646 1,262,951 179,950 22,007 57,725 i 2558252
Footwaar & other mada-up articles 246 2,704 2,350 67,689 0 37,260 4,507 193 11,258 [4] 158,053
Stone & mmeral products 104 2.566 100,395 T4.715 62 83,132 16,710 2,795 18,951 115 46,194
Precious stones & jewellary 2 7,172 5,771 3,390 20 5,150,398 12075 10,454 121,103 323 46,693
Baze metals & metal products S0.678 E38.817 270,422 400,137 8,343 954 187 64,415 16,703 68542 64,610 142 404
Machmery 28.687 26,819 38,017 60,998 T.569 3,464,674 20,165 67,682 87,291 11,215 782,619
Transpert equipment 26,825 13,002 5497 73,696 3,057 847424 24,653 7,805 10,959 1,071 30,243
Professional equipment 7,863 108 1,996 3,308 1,642 1,603,541 2,159 9,000 5379 1,147 58,883
Arms & anomumition 0 Q 0 15,445 0 1,364 0 591 276 Q 0
Miscellansous manufactures 1227 12,4635 25,241 27.886 1,165 77,154 15,586 1001 19,078 217 31,218
Works of art 0 7 2135 480 96,659 160 74,382 g5 G8,442 567 1,022 27339
All products 17,279,596 5,791,280 3,832,821 23665990 12382 8B1 28,623,594 1446547 13,768,897 Ta0,047 11,145,942 7,468,016
Crman Qatar 5. Arabia Syria Tunisia Turkey TJAE Yemen ELI135 Japan s
Live anmmals & ammal products 142,432 4,253 189,977 21,121 94,424 158.630 87374 42,612 51,616,288 555,090 11,030,296
Vegetable products 53,970 178 90,348 126,015 25,521 1,850,158 75,468 6,633 43,435,629 628,270 22 836,953
Fats & oils 25,080 461 20,548 39 279,627 250,467 52,244 0 2,014,700 99970 1,769,367
Mammfactured foodstuffs 250,950 als 145,523 17.881 115,845 1,657,591 98.993 660 85,809,119 1,361,089 18,127,880
Mmeral products 7,838,770 9.906,204 55,700,078 3,566,082 650,832 387,118 14,452,648 2,387,829 80,106,504 1,748 647 14,501,214
Chemical 76,262 235,408 3,092,808 10,150 628 841 857,002 62,72 603 239,762,905 27,281,378 61,561,068
Rubber & plastics 53,970 221,509 1,208,016 7,351 68,419 903,029 24350 95 103,581,335 15,954 584 31,842 827
Hides & leather products 774 1,794 25,554 50,218 59239 448 252 4,085 6,296 15,172,201 235,733 3,046,356
Cork & wood articles 1,204 [4] 5,105 2130 18,125 B0,315 1,253 2 18,630,141 74,540 5,832,889
Pulp & paper products 8,218 410 156,834 4,840 48263 211,993 15,854 233 70,162,90 2,817,893 18,398,671
Textiles & apparel 134 634 136,640 135,013 368828 2442207 10,096,310 267,433 1,082 0% 572,706 7,707,246 19,576,971
Footwaar & other mada-up articles 2,553 il& 1445 1,313 270,592 121,602 3,262 0 17,876,172 161,333 818,597
Stone & mineral products 25961 39 137,670 5,389 49247 860,110 56,881 0 34424 62E 4,462,120 5,581,640
Precious stones & jewellary 7,825 2116 27,398 530 7833 389,867 39,731 4219 34830444 1,770,072 9,840,304
Baze metals & metal products 122,949 190,671 551,940 13,23 111,376 3,116,003 754,324 2376 149,555,133 25,065,462 27,616,096
Machimery 212,541 172 255,116 15.564 T40.870 3,421,777 16,333 8447 616,007,851 193,882,405 241,590,016
Transpert equipment 650,524 221 18,507 1,934 54920 2,564 663 5,588 260 320,743.225 96,600,350 103,436,887
Professional equipment 20,482 a 3,118 2,901 35,273 72,022 75 1,03% 69 064 934 31,528,368 40457111
Arms & anomumition 57 Q 279 0 Q 21,314 0 0 1.480,041 167,989 2,144 489
Miscellansous manufactures 36415 51 27,584 3,399 45,011 271919 9,418 4 46,957,500 5,850,781 10,085,842
Werks of art 41,3587 427 278 39,434 66 279,581 0 5463 78,345,640 15,463,410 22751712
All products 0707076 10,705,525 65,795,436 4,262,247 5818982 28,559,770 16,081,128 2467851 2,185,155,012 433,407,131 673,457.934

Source: UN Statisties Division, Parconal Computer Trade Analysic System , 2003,
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AFPENDDC Tekle 20, Irposta by HE Sectian i the MENA Trades Sesuldion Model, Average 19991001 {LE% Th)

B Sedineg Algaia Eabeain Egypt Bries lrag | Tk Buwast Lekianss Lilsya ThEosin
Live anireb & seimal prodses 501,581 13:4,E14 &7, 5445 115,855 11107 T 5 164,455 1945650 248 A8 105,265 o
Vigetabile peeslucts 1,345.571 141,261 1 TE5387 1S4 ME 132324 ELE0ST 392343 112727 248 507 2177 0.49.790
Fats & ails 247,187 13,571 T2 447,124 93,355 95 181 50317 7589 53538 0%, 40 152,330
b ficterad feodateTe 471,E22 192,532 233,643 421,136 145, 79 BT AES 243259 242357 £50,507 133, E52 334,795
bzl producs: MLEXT 105035 109813 00,300 114 257EOm £1434% 5902 1016528 337393 1,838,002
Oyl 939 965 IRSTIE 1235435 1675 AR ISTATE 2407207 ST 311,622 54,131 215470 WETELT
Rubher & plastics 373,764 RS, 345 TG OT4 SRE, 14D B0 LIATEDS 17577 146,158 IR T0E f5,084 44 038
Hiles & lenther produzts 14,474 &,RE3 13,816 an] 538 GE_S6E) 1am 1339 W A6E 1,582 553
Ceek & wond articles afi s38 35,485 585,187 47 413 11,360 W7, 424 51,98 51,43 an 31,454 30,700
Fulp & peper produss 234,ETE i, B3 440,638 418,150 19,200 77,7172 120455 G20 186,308 40,248 235,671
Tt & appared 214,589 LT 3T 245,457 SO, 366 085l LISE4TD I 5TT TR Y] 300 180,046 1712380
Fistwir & ol fsle-ap aitichs 813 15,B84 5T 1 15,030 ML, ETS PE{1] 43508 &0.458 16,986 5,690
Bl & =insral producls 128,260 7,334 142,032 122,654 14,40 212613 56312 127193 130,537 35,015 3,077
Frezisis s & jemellery 2051 14,473 40,004 207 16T E5EL 108 ENTE] 15,601 15,441 55, E12 G078
Bluse rrestabs & =eta] producls 9%, B4E 170510 13BELT2 190%153 41,050 T3S 580 310093 R 549 205383 218,307 ER0, 352
Maztenery 2,205,542 SMTI?  IORGERT 4345700 745241 2 ELGOT S14531 1196527 D107 2T TLS 7.460.335
Tergicl sydpe=eml T30 254,998 SPTRSN 1065240 WERTI 25M0RW 563 710 ITRIGI £17.700 349,593 PR
Frefiisinel oyu 1ES £T2 42,94 289,677 360,636 I1686F 1300155 23099 146,062 122,657 06,557 160,507
Ar=s & gmmrinition o o 1,312 25,790 a a a WAL 7,520 440 1,455
Pt Thususoire manielaciorees 4,295 75,745 134, 366 2L1TS 14,835 31,701 52060 145 155 151,030 I E35 143,159
Weeks of unt 1,347 485 211,722 o 23,140 140474 90,385 2055 250 f8, 580 734
AN prsducts DISEST0  LAETTTE  MASEESD  MAITSOIR LMTIEG 13413800 4TI 465A7SD &, 574,935 3009, IR 11,160,503
Ot it 8. Arahia Bwria Timdsis Tierlesy AR Yern= ELILS Tupun, U=
Live snirmsbi & asimal produes 285,725 150,562 1435148 24734 4515 105451 1352087 125724 53,375,758 21,164,837 15,343,512
v 240,311 13140 199932 71,08 350,525 AN 204440 12085 S5 IA1.781 LLOELEDE 14,847,151
s & il 51,510 1LES] 37T 3T 75,400 99,568 334 363 W ITT 53048 2,245 12 G0, B 1,611,500
B st Bt 572,742 124063 1368,760 M5, 738 791,124 70507 2,05805] 142667 TAO0EELT  L40ST05] 22211482
Rzl prodects: a0, BNE RS, 558 240,600 MR, G501 EIEAS]  GEM I T 15,534 1ELETEIST  TRLAERSESE  LD0553043
Clyessizri] 984 754 2ITIT DASA173 01,400 50007 SEES001 1336681 108,604 199524915 22057709 55, 06,067
Rubleer & plastica 155,457 OTII0  LOSTEIG 178,544 IEL154 2340007 63380 2,369 D5,£50 6ER 7.005, 415 25,588 455
Hiles & lenther produzts 5,407 5,810 03,531 203 12E2M 215 419 120,13 1,510 15,336 984 3 o) 251 ERS1827
Ceck & wod articles 3,925 3 ELG 363,082 28651 109,581 248,217 210414 34367 EISTI5 L0 TTR 165,054,604
Fulp & pper fEoduss 22,150 42,503 507258 05, 4500 17671 LO09.3D] 608 11472 B2 006,125 781 448 21,8425
Tt & 197,413 I7L146 175,764 753 LEIRAIZ 3065402 2530452 124,761 TILE3E 133 22968 09 D 04
Fisebwiar & ol mresde-ap antichs 31350 20,184 245,134 ¥ TR 112127 178G 12472 0, 596 271 3581 503 14,215,523
Bl & =ineral producls 77,068 AT.208 486,154 26,253 £1682 3340653 47T 11,654 5,508 346 7347 pret 12,388 2%
Frosiois shones & § 74,308 27T LIMIT 1,83 IE.D15 308 L3505 anz 3, 148,70 £5ET0E0 35,811,168
Bluse metabi & =eta] prodicts 35T ACE 424576 2474359 47,552 EIEASE  404ER 1384501 128435 145,580,638 14343860 55,033,584
Elactenoy LOTESED 12TME GEOTI9T7 BATHEE LE41YM DLTSROIY 4590458 333431 SEEITEIIL 2143584 1L TSN
Tergic] sysdpe=eml 1,062,125 STESEE  SAERAET 367182 41,410 4ATEIET  2.TTROEE 126985 2TETELGRE  [ZETRISD 1SN 115449
Frofizsinmsl oquipmernt 91,137 1£4, B4 25T090 TEATL I7ELGES  LDS0 7D ST4.512 AR TLENTGIE L5, 6040 9,418,357
Ars=s b pmrnition LOTS Y, 273,43 477 o 142 604 58S 1,700 291255 173,554 214,863
bl llarmsotts manlactures 75,595 103,002 552,230 20,650 21,097 249921 TIROTS 1754 %) 857 356 E 159,095 4T, 872755
Wk of ast 185,062 T.031 25,280 30,049 2247 139015 2188 0,15 78,430 559 5 ET0EIT £1.801, 783
AN pessducts S1MIN LTSNS J0ES0SdSs I|IT45E BASTAE  J4EIG08Td  FSSINDED  LEIASET  LITESELMI  J4631RISE 116579308

Sospee: 1IN Stalistics Division, Pursomal Compatir Trode Ansfysis St | 3003
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AFPFEMDIX: Table 21, GCC Counfriss: Impasic of EU-GCC Trads Arrangemsnts by HE 2sollon

{Mllllone of UE Dollare par Anmum, at 3004 Priosc)

Boamarks

CU [£%& CET} CU {Min CET) FTA (E% CET)

Parosnt Change In Asal Exohangs Fabs (U381 C)H

Ml producis

Change in Real Exports
Live animals, anlral prods.
Wegeiabl= prods
—ais, ols
Manufaciured Toodshetts
Fineral prods.
Chemicals
Fubber, plastics
=ldes, l=ather prods.
Caork, weooddl artiches
Fulp, oapsr prods.
Texiies, appare!
FoOTNEST, made-up ariicies
Sione, mineral prods.
Frackus siones, [=aekery
Base mstals, meial prods.
Bachinery
Transoort =quip
Frofessional squip.
Arms, ammunBEon
Miscelfanecus manuts.
Wiorks of art

Al products

Trade Crealion = Change In Real Imporis

Live animals, anlral prods.
Wegeiabl= prods
=ats, olis
Manufaciured Toodshetts
Fineral prods.
Chemicals
Fubber, plastics
=ldes, l=ather prods.
Caork, weooddl artiches
Fulo, paper prods.
Texiies, appare!
FoOTNEST, made-up ariicies
Sione, mineral prods.
Frackus sioness, |=aekery
Base mstals, meial prods.
Bachinery
Transoort =quip
Frofessional squip.
Arms, ammunBEon
Miscelfanecus manuts.
Wiorks of art

Al products

Trade Dlverelon
Live animals, animal prods.
Wegeiabl= prods
=ats, olis
Manufaciured Toodshetts
Fineral prods.
Chemicals
Subber, plasics
—ldes, leather prods.
Caork, weooddl artiches
Fulo, paper prods.
Textlies, appare!
FoOTNEST, made-up ariicies
Sione, mineral prods.
Frackus sioness, |=aekery
Bass mstals, misial prods.
Bachinery
Transoort =quip
Frofessional squip.
Arma, ammunBEon
Miscelfanecus manuts.
Wiorks of art

Ml products

-4 B -4.2 54
4.1 17.5 I5E
1E.E 10.2 201
127 B.5 134
353 51.3 433
ZIET B 1,548.8 31203
ITOE 310.3 2525
1E0L7 1326 1347
1.7 1.6 =2
1.0 0.8 a k]
4.4 19.1 172
1142 856 1833
1.2 0.3 1.3
T 23.3 LR
10.5 9.1 a7
ZE000 226.6 1924
52k 231 M3
£v.2 451 ITE
2.5 2.0 Z5
0.1 0o a N
8.7 7.1 =]
7.3 5.2 55
35052 2,953.2 40725
256 2039 320
21.3 175.8 1.1
-8 739 =141
211= 320.6 =]
- 46.6 -Z4
-2 % 1331 2518
1.7 76.3 1231
-1E 18.2 3E
2.0 17.3 5.7
=104 25.5 -]
S0E 2484 475
0.3 g3.8 112
420 BB.S 1243
8.5 170.3 1932
-ZE5 188.8 527
=104 458.1 11052
-izd 4 EE.4 4525
.3 E7.B 188
-T4 56 il
TO.E 116.7 arA
0.4 5.1 1.3
ZEEZ 2,597.5 29730
3.8 11.3 1.3055
11.8 B.3 a N
Z.B a.7 a0
) 38.2 251.3
0.0 oo a0
204 = 170.9 a0
1000 B1.8 a0
24 1.0 25138
0.E 0.5 4528
1.0 11.8 2.2
7.4 73.2 a N
0.5 0.7 2.2
7.y 14.8 a N
E.Y 5.5 T

g |- 176.9 a N
=4 Nz a0
=05 0.1 a N
2.2 1.8 17458
0.0 0.0 2.2
B.5 57 3510
4.4 34 ZE5T
EIEE E77.7 ==

FTA [Min CTET] MFM
-£.5 -T.A
.2 7.5
0.0 15.2
11.1 106
8.1 431

31EE.4 34045
2E0.5 2942
111.7 1277

2.8 2.8
0.5 0.7
17.2 1.7
152.2 100.7
1.3 1.0
15.0 21.3
8.7 8.1
154.5 218.7
4.5 EERY
37.E 43.4
2.5 1.9
0.0 0.0
B.0 6.6
E.E &7

49428 4,389.9
105.8 107.5
1Z0.0 B5.2

8.2 200
211.2 487 .6
-£.0 =145
230.1 159.8
11E.0 H2.3
8.5 T.a
E.T 2329
7.5 345
114.4 204.2
2.1 20.9
125,14 9a.7
1521 229.2
4.2 213.0

1.075.8 7745

442 2351
1E.E BT .1
0.8 -1.6
24.E 132.8
1.8 B.0
3.044.2 3,003.1
0.0 o0.a
0.0 0.0
0.0 0.o
= 0.0
0.0 0.o
0.0 0.0
0.0 0.0
0.0 0.0
4232 0.0
0.0 o0.a
0.0 0.0
0.0 o0.a
0.0 0.0
30s.3 0.o
0.0 0.0
0.0 0.o
0.0 0.0
1.750.3 0.0
0.0 o0.a

1.0032.3 0.0
IEZET o0.a

4,132k 0.0
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APFEHDIE: Tabls 21 (Conb). 80C Countriss: Impacks of EU-3CC Trads Armangemanis by HE Esoban
Milllome of UE Dollars par Anrmum, ak 2000 Priosc)

& camarko
CU [E5% CET) Gl (Mlin CET] FTA (E% CET] ET& [Min CET] MFM

Forgones Tarlf Bevenwss
Live animals, anlmal prods. 17.3 2.7 1554 L. 0.0
‘Wegeiable prods 8.0 1.8 alla] 0.0 0.0
~ats, ol's 3.8 0.0 alla] 0.0 0.0
Manufactured Toodshe®s #.E 39.2 s =43.5 0.0
Mineral prods. 0.0 0.0 alla] 0.0 0.0
Chemicals 1189 §53.89 alla] 0.0 0.0
Rubber, plastics Ex4 50.1 alla] 0.0 0.0
“des, leather prods. 13 0.0 54 0.0 0.0
(Caork,, waoeod| artcles 0.3 0.2 57T 23T 0.0
Fulp, paper prods. T.E 5.1 alla] 0.0 0.0
Text =5, appars] 478 77 alla] 0.0 0.0
Footeesr, made-up arices 0.c 0.3 alla] 0.0 0.0
Bione, mineral prods. 8.8 5.9 alla] 0.0 0.0
Freclous siones, [=aelery 35 27 352 322 0.0
Bas= metals, meial prods. e | alla] 0.0 0.0
Bachimery iy 18.7 alla] 0.0 0.0
Transport equip: 336 26.5 alla] 0.0 0.0
Frofessional egulp. 1.E 1.3 583 ET.8 0.0
Armms, ammunfon 0.0 0.0 alla] 0.0 0.0
Mlscelfanecus miamets, 1.5 3.1 523 E0.8 0.0
Wiorks of art 3B 27 T 7.7 0.0

Al products 477 S 359.6 AT S TIE.3 0.0
Changs n Economio Weifars
Live apimals, anlmal prods. 4.0 A -1a74 481 41.8
‘Wegeiable prods 197 19.8 ZES 323 228
~ats, ol's 14 2 11.3 188 1E3 154
Manufactured Toodshu®s =3 76.4 1122 -442.32 B5.8
Mineral prods. 4 ESTE 3,593.3 54521 ES=0.2 7,056.6
Chemicals Fre R 2320 IETE ITE.2 3104
Rubber, plastics =9 B9.9 111.3 118.2 1342
“des, leather prods. 2E 2.2 -Z5 3.1 30
(Caork,, waoeod| artcles 0.5 1.6 I s -3F B 132
Fulp, paper prods. 183 16.2 188 8.8 18.3
Text =5, appars] TE2 T5.4 1855 1E5.5 108.7
Footwesr, made-up arfices X2 1.8 Z. 3.1 2.1
Bione, mineral prods. - 218 =0 24.0 254
Freclous siones, [=aelery 121 16.7 -ZE0 -15. 1 1389
Base metals, metal prods. 1210 #68.1 331 5.5 235.3
Bachinery 4 = 56.8 £0.3 0.1 577
Transport equip: 14.7 25.0 450 44.8 8.3
Frofessional egulp. 1.E 2.5 ] =4.8 34
Armms, ammunEon 0.2 0.1 alla] 0.1 0.1
MlscElaneous manists. 11.32 13.48 -+01 -358 12.4
Wiorks of art 3.5 238 -as 1.5 4.5

Al products S EXIE 4. B64.3 TAEI4 ESE58 B,203.3
Changs bn Tarll Bevenes
Live apimals, anlmal prods. -3 S -431.6 4520 -JI3EE -E5H.0
‘Wegeiable prods 3TES -555.H -EES0 -=Z4.E -S56.4
Fats, ol's -1 & -iEA 3 351 -155.5 -158.9
Manufactured Toodshe®s 1,043 F -8i2.5 -1,354 3 -1,35a4.3 -1,364.3
Mineral prods. privnky| -200.1 -53a1 21010, 1 -200.1
Chemicals =0 S -506.5 -E51E —-==1.5 -551.9
Rubber, plastics - S -24B6.8 -I5s 4 -4 -266.4
“des, leather prods. 15 -301 =301 34011 -30.1
(Caork,, waoeod| artcles -4 = -537 -5 2 24,2 -84.2
Fulp, paper prods. -7 -85.3 1175 -197.5 -117.9
Text =5, appars] -SI00 % -53519 4457 —45E.4 -712.9
Footwesr, made-up arfices -9 -61.1 -=02 1.5 -80.0
Bione, mineral prods. -110.= -118.9 1826 -1E62 6 -162.6
Freclous siones, [=aelery -2FF q -242.6 =370 -347.0 -3£7.0
Bas= metals, meial prods. 0= -431 .8 -EXES =33 5 -523.9
Bachinery S35 -556.3 -1, 58523 -1, 552 3 -1,562.3
Transport equip: =T -E79.2 -HEIE 5536 -553.6
Professional =gulp. -111= -1271 -Z3=0 -Z0E.0 -203.0
Armms, ammunfon =5 -20.% -Za4 =204 -20.4
MlscElaneous manists. 174 -fB6.1 IS5 4 =1 -255.4
Wiorks of art 13 = -15.0 -Za4 =204 -20.4

Al products L8453 -5,355.5 -8,1205 == 4035 -8,708.7

OUNCE: Tade simuladon mode mber N
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APFEMDI: Tabls 22. European Unlon: iImpacic of EU-GCC Trads Arrangemsnts by HE Sa<tlon
Milllome of UE Dollars par Anmam, at 2000 Priosc)

B oanarks
CU (5% CTET) Gl {MiIn CET] FTA (E% CET) FT& [Min TETI MFM
Parosnt Thangs In Asal Exohamgs Rabs (W3ELCH
Al products 0.C 0.a 1.3 -1.9

Changs in Real Exporte
Live animalks, anlmal prods. E.5 382 1.Z80.4 B57.3
Wegeiable prods 1.7 26.3 12485 739.3
~ats, ols - 1 5.5 2340 1&85.9
Eanufaciured Toodshus 1047 SH.H 3,323 31241
FEIneral prods. -1Z=E -125.0 -34T0 352.2
Chemicals 25 -&7 .8 -3550 5.170.0
Subber, plasthcs -1E= -15.2 i ] 2,391.8
—ldes, ieather prods. 5.5 1.0 2438 266.5
Cork, weosoedl articles 7.0 -0.3 4522 3&5.3
Fuln, oamer prods. =5 -1.9 435 5427
Textl b=z, appane] o 11.0 5,141.1 2,869.4
Footeesr, made-up ariicies 10LS 3.8 7417 £251.3
Stone, mineral prods. 2.7 11.8 2.3 TZT7.6
Freclous stones, j=welery 133 13.6 D54 5284
Base metals, metal prods. -Zd1 -15.7 -3B3.8 2,B46.6
Fac himery 141 25.7 -1,330.7 11,289.6
Transoort =guip. -£59 -18.3 5132 B.122.6
Frofessional sguip. 2B 5.5 1,743 1,385.7
A, ammunEon -1.0 1.0 =51 23.8
Miscelansous mamneds., 23 5.3 3247 B7£.0
‘Wiorks of art &8 3.4 15183 1,351.5

Al products -18.7 -16.2 15 405.3 42,500.0
Jrade Creation = Changs In feal mpers
Lise= animals, anbmeal prods. -7.E -£3.68 S52.3 1,072.3
Wegeiable prods ~3.4 -30.8 4455 47Z.4 1,034.0
~ats, ols 3.2 -1a8.3 21.= 3243 25£.0
Manufaciured Tood shes o T ~-Tr.2 & 234 0 B,565.3
FEIneral prods. dEQLE 457.8 14485 1391, -8H7.8
Chemicals 206 B3.3 5133 Z.355.5 B,L826.8
Rubber, plastics 25 22.5 IREE 1.537.2 3,533.3
—ldes, ieather prods. -T3 -1.4 1485 351.2 121.5
Cork, weosoedl articles -113 0.« 2400 Z0E.E 27E.0
Fuln, oamer prods. 7.0 2.3 4059 Jrary e =i7.3
Text =z, appars] =441 -20.6 22224 1E5.5 B,184.7
Footeesr, made-up ariicies -3 4 -8.2 ITE4 3386 1,003.3
Stone, mineral prods. -1 -17.8 1331 &2 TH1.4
Freclous siones, j=aelery -2 E -33.5 3304 i -70&4.0
Base metals, metal prods. 451 32.0 S8 & .1 2,5280.6
Fac himery | -62.3 47281 TIET 4,8911.5
Transoort =guip. 195 38.9 25387 1.524.7 5,530.8
Frofessicnal =gquip. =B -11.3 4T3 028 1,523.1
A, ammunEon 0= -0.5 35 Z4.4 B.2
Miscelansous mamneds., 420 -13.8 5553 4EE.E5 5596.3
Wiorks of art - 8 3.4 TALT Ti=.0 1,006.1

Al products IEEE 285.5 24 552 5 43,728.8
Trads Divarslon
Live animalks, anlmal prods. 0.C 0.a alla] 3.2 0.0
Wegeiable prods 0.C 0.a 201 Z0.0 0.0
~ats, ols o 0.a 134 11.1 0.0
Eanufaciured Toodshus 0.C 0.a 247 Fx 0.0
Einemal prods. C.C 0.a 2.0 C.C 0.0
Chemicals 0.C 0.a alla] .0 0.0
Rubber, plastics 0.C 0.a alla] .0 0.0
—ldes, ieather prods. 0.C 0.a alla] 2.8 0.0
Cork, weosoedl articles 0.C 0.a alla] .0 0.0
Fuln, oamer prods. 0.C 0.a alla] .0 0.0
Textl b=z, appane] 0.C 0.a 15035 122.2 0.0
FOOTMEST, Made-up ariicies 0. o0.a 1.3 1.3 0.0
Stone, mineral prods. 0.C 0.a alla] .0 0.0
Freclous siones, j=aelery 0.C 0.a alla] .0 0.0
Bass mafals, meial prods. o.c oo a.a 0.0 o.a
Fac himery o 0.a alla] .0 0.0
Transoort =guip. 0.C 0.a alla] .0 0.0
Frofessional sguip. 0.C 0.a alla] .0 0.0
A, ammunEon 0.C 0.a alla] .0 0.0
Miscelansous mamneds., 0.C 0.a alla] .0 0.0
Wiorks of art o 0.a alla] .0 0.0

Al products o.o 0.a 2204 2723 0.4
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APFEMDIE: Tabls 22 (Conl il Ewropsan Unlon: Impacis of EL-GCC Trade Arrangesmanic by HE Sectlcn

[Millome of UE Dollare par Anmam, at 3300 Priosc)

Eoanarko
Gl (&% CET) IGU {Min GET) FT& (6% CET) FT& [Min GETI MFH

Had Trade Creakksn
Lwve animaks, animal prods. -T.E -43.6 ] 11461 1,072.3
‘Wegelabl= prods -4.4 -30.8 42545 4=3 .4 1,03£.0
~ats, ol's 32 -18.3 1075 3132 2540
Manufaciumed Toodshe™s 1372 -7 5,IZ55.3 43428 5,565.3
Kineral prods. JEDLE 457.H 14483 1.311.6 -HH7 .8
Chemicals SilLE B3.3 3195 23585 5,286.8
Rubber, plastcs 25 225 IBEE 1.837.2 3,533.3
“ides, leather prods. -7.3 -1.4 1465 3=8.4 121.5
Caork, wood articles -113 0.2 24010 e S 2ren
Fulp, paper prods. 7.0 2.3 4085 ITE 3 =773
Textlies, appans| -44.1 -20.6 ZAITSE 27T B,134.7
Footwear, made-up ariices -F3dq -8.2 ITEA 3373 1,003.9
Bione, mineral prods. -1 -17.8 1931 B1.2 7H1.4
Freclous siones, j=aebery -3 & -33.8 3041 i -r04.4
Base metals, meis prods. 45,1 i2n BOEE E=0LT 25806
Machinery =341 -62.3 47251 27T £,811.5
Transport equip. 195 385 ZESET 1.924.7 5,530.8
Frofessional squip. =B -11.8 BT 3 EOZ.8 1,523.1
Arms, ammunBon 0.5 -0.5 36 4.4 B.2
Mlscelanecus mans's. -5 -13.8 ] dEE S 596.3
‘Wiorks of art -8 3.a TAST TS0 1,006.1

All products FEE S 285.H 24 AIE T FIETET 43,728.8
Ehange bn Congumer Zu 3
Lwve animaks, animal prods. 1.3 -1.8 IT4 14.0 11.7
‘Vegelablz prod= 0.2 -1.5 7 .0 14.2
~ats, ol's oz -0.7 a k] E.8 il -
Fanufaciured Toodsie™s -T2 -10.0 434 1158 260.6
Kineral prods. 0.7 0.7 T BT 2.8
Chiermicals 1.8 a7 14 5.4 BB.0
Rubber, plastcs 1.1 1.0 1.5 11.3 a1.2
Hdes, leather prods. 0.2 0.0 40 1.2 0.&
Caork, wood articles 1.3 0.0 T E.E 1.3
Fulp, pamer prods. 1 0.0 1 0.5 0.0
Textlies, appans| -3 3 -1.5 143 13.4 180.7
Footeear, made-up aricies -1.2 -0.4 1.3 1.5 131
Bione, mineral prods. 11 -0.6 14 0.1 548
Freclous siones, jJ=welery 0.2 -0.2 -] 2.3 3.4
Base metals, meis prods. 1.4 0.8 11 0.8 10.7
Fachinery 07 -1.3 TE 4.8 8.2
Transport equip. 0.5 1.4 5.3 2.7 2241
Frofessional sgquip. 0.2 -0.4 Z8.3 26.7 78
Arms, ammunBon 0.0 0.0 a.a 0.4 0.0
MlscElaneous mane's. -1.3 -0.4 17.3 14.5 26
‘Wiorks of art 1.2 0.1 8.1 .0 E.B

Al products -15.4 -127 4015 IET 8 BB2.5
Changs n Frodwssr Surpluc
Lwve animaks, animal prods. 7.5 456 1, 7355 10443 1,155.7
‘Wegetable prods .0 3541 1,6538 1. 6E61.6 595.9
Fats, ol's -2 8 126 3ED 124.8 186.9
Manufactured Toodshes™s 1356 TH.S 45314 EEZ09.E 2,295.0
Minemal prods. -FEAZ -249.6 -551.1 357 7076
Chemicals 55 -&7 .8 -SELT 148.4 5,225.8
Rubber, plastcs 155 -15.2 -Z23a 1721 28154
“ides, leather prods. 5.5 1.0 513 8T.E 269.1
Caork, wood articles 7.0 -0.3 4585 458 4 3526
Fulp, paper prods. =5 -1.8 -84 =52 5250
Textlies, appans| a4 - 11.0 5, 2304 E.400.8 3,013.7
Footwear, made-up ariices 10.5 1.8 75T A TTER 457.0
Bione, mineral prods. 2.7 11.8 Z -15.4 735.2
Freclous siones, j=aelery 133 136 IITE M3 5324
Base metals, meis prods. -1 -15.7 -383.3 -37E 4 28737
Machinery 14.1 257 -1)074a.8 -STE 8 11,352.4
Transport equip. =5 -18.3 -512.8 -4 TE f 6,181.1
Frofessional squip. 2B 5.5 1,785 5 1.770.2 1,£09.8
Arms, ammunBon -1.0 1.0 -5 0.4 240
Mlscelanecus mans's. 333 8.3 FS500 1,006 5 BH2.1
‘Wiorks of art E.B -3.4 16351 1,655.5 1,363.2

All products b [ -87.7 175522 19 50 2 45,3926
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APFEMNDIE: Tabls IZ {Corl L Ewropsan Unlon: Impacis of EU-3CC Trade Arrangesmanic by HE Seotlon

[Milliome of WE Dollare per Anmam, ak 3000 Priosc)

B canana

CLU [&5% CET}

G (Min CET])

FTA iE%w CET)

Forgons Tarll Revenss
Lise= arimaks, anlval prods.
Wagetabls prods
cats, olis
Manufaciuned Toodshe®s
ElIneral prods.
Chiermicals
bk, plasihcs
—ldes, [mathar prods.
Caork, wemoadl ariicles
Fuln, pamer prods.
Tewtllas, appans!
SootwENT, mads-up anices
Stone, mireral prods.
Fracious siones, jemEbery
Sass matals, mista prods.
KMachinery
Transpaort =quip
Frofassional =guip.
Arms, ammunon
FlzCElanEcus Mismuts,
Wiorks of art

Al products

Chiangs in Economio WelTars

BOEOOEONOONONOORERE0 B0
=l =R ==l ==l el el =l ===l === =]

FTA [MIn CETI

MFM

s

o

_.
MobDbDoDooooom Do REm B

il
oo oooOoooouooOoooo Nt ND

DD D DD DD DD D DD DD D e - D
i

..
]

Live animaks, ankmal prods. T.5 &37 1,782.3 1.0:459.3 1,167.4
Vegeiabls prods 4.7 335 15241 1,653.2 1,011.1
~atg, clis -2 7 118 3114 125.0 200.5
Manufaciured Toodsoe®s 1218 BH.& 4. T2 e, Tel.5 4,555.6
Mineral prods. -ZEOE -248.9 -5Ed .1 -£32.4 7104
Chiermicals £ E -£5.2 =353 1=7.7 5.291.8
Rwbber, plastics ~14.4 -1a.2 -ZZ34 123.4 2,460.6
~ldes, =ather prods. B3 1.0 2555 S0.E 269.5
Zork, weooadl articles BT -0.2 4381 4545 35339
Fulg, pamser prods. =8 -1.9 454 -=4. 7 S45.1
Textlles, appans] e i 9.5 5. 547 E.223.4 3,138.4
FooTeEsT, made-up ariicies 9.7 34 TEE4 TTE.T &70.0
Stone, mineral prods. 2E 114 27 -15.4 Ta1.2
Freclous siones, j=sebery 121 132 3305 =03.6 5353
Base mesals, metal prods. -ZZ T -1&.5 -3B2.3 -3ZTE 2,88L.4
Machinery 123 L2 -1, 0722 -=74.0 11,360.6
Transport =quip ~54 -17.2 -507.5 e el 6,203.1
Frofessicnal sgulp. 2.4 5.1 1,7333 1.756.5 1,817.6
A, ammunBHon 05 1.0 =51 0.8 240
Mizcelansous manets. 1.0 8.5 10123 1.0Z1.4 BBLT
‘Works of art E.E -3.3 15811 1,654.5 1,368.7
Al products 1245 -140.4 17,507 4 15,5168 46,055.0
Changs bn Tarll Revenss
Live animaks, ankmal prods. -0 0.1 .1 385 -2,369.3
Vegeiabls prods C.C 0.6 -84 2.7 -2, 847 8
~atg, clis (=R -0.1 =51 13.0 -237.0
Manufaciured Toodsoe®s -17 -1.2 1,320.0 4204 -10,172.3
Mineral prods. ~3=1.1 -451.1 -431.1 -3=r. 1 -&51.1
Chiermicals 1.1 0.6 -54200 -2 4210.0 -8,420.0
Rwbber, plastics 0.2 0.2 44450 -3 4450 -4,448.0
~ldes, =ather prods. -0 0.a 18 B.2 -363.5
Zork, weooadl articles ath 0.a -] 25 -T17.5
Fulg, pamser prods. C.C 0.a -TTES -TTSE -775.5
Textlles, appans] -1E -0.9 -54 -1Z2.8 -5,085.6
FooTeEsT, made-up ariicies -LE -0.2 112 AC.0 -1,062.8
Stone, mineral prods. ath -0.4 -SZE.S S -8328.5
Freclous siones, j=sebery -0 -0.1 13 1.E -2559.4
Base metals, meial prods. O.E 0.3 -4 D0=T7 -3 0037 -4,003.7
Machinery 05 -1.4 -2, 2953 g o -12,296.3
Transport =quip C.C 0.3 -T.EE1E -T.251.6 -T.581.6
Frofessicnal sgulp. 0.2 -0.3 131 1.5 -2, 166.7
A, ammunBHon C.C 0.a -ZBE -ZE.E -26.6
Mizcelansous manets. -4 -0.2 77 B.5 -1,377.5
‘Works of art ath -0.1 8.1 5.5 -2, 3764
Al products ~==0 -453.9 =37 255 -ZEd43ES -72,207.8
Hource: MENE rade SmuEden model Horember &, 2003,
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APPEMDIX: Tables 253 Eshrain: impaabs of EU-3CC Trads Arrangemente by HE Esaklon
[Milllome of UE Collare par Anmum, ak 20030 Priosc)

Boanarks
CU [E5% CET] il {Min CET] FTA (E% CET) FT& [Min ©ET) MFH
Parosnt Changs In Asal Exohangs Rabs (U3ELC)H
Al products =1 -&.5 =58 -£.8 -8

Changs bn Real Exports
Live animals, anlmal proads. 0.8 0.5 1.3 0.8 0.7
egetable prods o.f 0.1 3.1 0% 0.1
Fats, olis oE 0.3 a k- 0.5 0.4
Manufaciured Toodsie®s 1.4 18 1.7 2.0 1.5
Mineral prods. 107 102.4 1333 149.4 155.8
Chiermicals 12.9 12.3 a7 10.0 11.5
Rsbber, plastics 2B 2.4 13 2.0 2.3
Hides, leather prods. o.f 0.1 3.1 0% 0.1
Cork, weooad arthcles 0.0 o.a 2.0 0.0 0.0
Fulg, pamser prods. a1 26 232 2.2 2.3
Textli=s, appane] 403 L 538 £3.5 36.4
FooTeEsT, made-sp ariches 0.3 0.2 0.3 0.3 0.2
Stone, mineral prods. 0.3 0.2 0.2 0.2 0.2
Freclous siones, j=amebery 0.8 0.7 a k- 0. 0.6
Base metals, metal prods. &= 753 &1.1 E1.5 7.2
Machimery 25 25 20 2.0 2.3
Transoort =quip. 1.4 1.2 10 1.0 1.1
Frofessional sguip. C.C 0.a a.a 0.0 0.0
A, ammunBon C.C 0.a a.a 0.0 0.0
Miscelanesous mians's, 13 1.2 12 1.2 1.1
‘Works of art (=R 0.a a.a 0.0 0.0

All products EES 239.3 T2 ZT5.8 287.9
Trads Crestion = Change In Real imporis
Live animals, anlmal proads. E.[ 11.6 5= B.E B.2
egetable prods e - 7.6 28 E.d 5.1
Fats, olis 20 2.8 1= 23 2.3
Manufaciured Toodsie®s IZE 1583 123 13.8 21.8
Mineral prods. 11.8 1£3 =143 -15.8 -23.
Chiermicals =0 £58 = ZE.B £3.5
Rsbber, plastics 5.4 114 141 13.5 11.8
Hides, leather prods. 05 -0.4 =08 -0.E -0.7
Cork, weoodl articles 03 0.2 -0z 0.1 0.5
Fulg, pamser prods. 4.E 6.5 TE T.E T.d
Textli=s, appane] =1 253 1.8 =4 26.9
FooTeEsT, made-sp ariches 3.0 3.8 27 313 3.6
Stone, mineral prods. T.B 20.1 Z3E Jrac ) 21.4
Preclous siones, jeamebery B3 B8 T2 7.3 7.5
Base metals, metal prods. 14 5.0 a7 4.8 10.6
Machimery 44 4 B1.8 S0.7 =0.4 75.5
Transoort =quip. =121 -5.0 5.7 E.E 0.1
Frofessional sguip. 23 36 27 2.7 2.4
A, ammunBon C.C 0.a a.a 0.0 0.0
Miscelanesous mians's, 128 204 133 19.5 21.6
‘Works of art (=R 0.a a.a 0.0 0.0

All products o AL 266.4 ITE3 ZTE.2 256.0
Trads Diverslon
Live animals, anlmal prods. 13 0.7 514 0.0 0.0
egetable prods 0.E 0.3 a.a 0.0 0.0
Fats, olis ot 0.1 a.a 0.0 0.0
Manufaciured Toodsie®s 1.2 1.5 T.H 11.3 0.0
Mineral prods. C.C 0.a a.a 0.0 0.0
Chiermicals - L5 a.a 0.0 0.0
Rsbber, plastics .4 5.3 a.a 0.0 0.0
Hides, leather prods. o.f 0.a 5.7 0.0 0.0
Cork., weoodl articles C.C 0.a Zz4 1.1 0.0
Fulg, pamser prods. 13 1.0 a.a 0.0 0.0
Textli=s, appane] 1B 2.8 a.a 0.0 0.0
FooTeEsT, made-sp ariches C.C 0.a a.a 0.0 0.0
Stone, mineral prods. 2.0 1.6 a.a 0.0 0.0
Freclous siones, j=amebery o.f 0.1 27 2.4 0.0
Base metals, metal prods. E.E 5.2 a.a 0.0 0.0
Machimery 1.5 1.5 a.a 0.0 0.0
Transoort =quip. 13 1.0 a.a 0.0 0.0
Frofessional sguip. o.f 0.1 488 45.0 0.0
s, ammuniBEon o.c o.a 2.0 o.o 0.a
Miscelanesous mians's, 0.4 0.3 525 3.1 0.0
‘Works of art (=R 0.a 1.5 0.5 0.0

All products EEE 261 131.7 137.5 0.0
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APPENDIX: Table 23 (Cont). Bahmain: Impacic of EU-GCC Trade Arrangsments by HE Ssollon
{Milllone of 1 Collars per Anrum, ak 2000 Priosc)

Eoanarkn
CL (5% CET) Gl (Mlin CET]) FTA (E% CET) FT& |MIn CTET) MF

Mad Trade Craaklon
Live animals, anbrmal prods. 4.7 10.9 455 8.E H.2
Wegetable prods X5 7.3 ZE E.d 5.1
=ats, olis 1.8 27 18 23 232
Manufaciured Toodshe®s ZLE 1£.2 114 2.4 21.8
Mineral prods. 11.8 145 -14.= -15.8 -23.1
Chemicals 8.5 21.3 583 Eg.8 £5.5
Roubter, mastics .5 5.9 144 13.5 11.8
Hides, leather prods. 0.5 -0.5 =5 0.E -0.7
(Cork, wood artickes -0 0.1 -EZE -31.2 0.5
Fulp, paper prods. 33 5.3 TE T.E 7.2
Textles, appan=i 1.4 27 = 25.4 28.9
SootmeEnt, made-up ariices 3.0 38 a7 313 316
Sone, mineral prods. 1.5 18.5 IZE ric W 2.4
Preclous siones, Jewebery B2 6.8 a5 4.8 7.5
Base metals, metal prods. -3 1.8 47 4.E 10.6
Machinery 4z c 60.3 307 =0.4 75.5
Transport =quis 134 -60 &7 E.E 0.1
Frofessional squip. X3 15 451 -4E.3 4.4
Armms, ammunbBon 0.0 o.a alla] 0.0 o.a
MlsoEfaneous mmamsts. 124 20.1 -EZE -33.3 2.6
Works of art oo 0.0 1= 1.5 0.0

Al products 1503 220.3 1.5 1328 256.0
Chiangs n Concumsar Zu 4
Live animals, anbral prods. 0.4 0.6 a.1 0.4 0.3
Wegetable prods o2 0.4 a2 0.3 0.1
Fats, ols o2 0.3 a2 0.2 0.2
Manufaciured Toodsas™s X5 2.0 a k-] 0= 1.2
Mineral prods. 0.0 0.1 0.1 0.1 0.2
Chemicals 1.E 232 ZE 27 2.1
Rubber, plastics g0.4 0.6 a.7 0.7 0.5
-ides, i=ather prods. 0.0 0.0 alla] 0.0 0.0
(Cork, waoodl artic ke 0.0 0.0 alla] 0.0 0.0
Fulp, paper prods. 0.3 0.4 0.3 0.3 0.3
Textles, appan=i 1.5 232 18 1.9 1.2
FootaEaT, made-up arfices 0.3 0.4 0.3 0.3 0.2
Bione, mineral prods. 1.7 1.9 15 1.6 1.4
Freclous siones, j=welery 0.5 0.9 0.7 0.7 0.7
Bases metals, meisl prods. 0.8 0.3 a0 L. 0.2
Machinery 15 ER:] 30 25 21
Transport =quis 0.4 -12 alla] 0.0 0.0
Professional =gquip. 0.1 0.2 alla] 0.0 0.1
Armms, ammunbBon 0.0 o.a alla] 0.0 o.a
MlscElaneous mamsts. 2E 27 -] 1.9 232
‘Wiorks of art oo o.a alla] 0.0 o.a

Al products 1.8 18.7 147 14.E 12.9
Changs n Prodwsser §urpduc
Live animals, anbrmal prods. 1.2 0.7 12 1.1 1.0
Wegetable prods 0.1 0.1 0.1 0.1 0.1
~ats, ols o 0.4 0.8 0.E 0.6
Manufaciured Tood s 2.0 a7 e 25 23
Fineral prods. 1es 209.8 ZE31 =33 3234
Chemicals 14.7 12.8 134 10.4 12.0
Fubber, plastics X5 25 Z 2.1 2.4
“ides, ieather prods. 0.1 0.1 0.1 0.1 0.1
(Cork, wood artickes 0.0 o.a alla] 0.0 o.a
Fulp, paper prods. 313 a7 2. 23 2.4
Tewties, appan=i 424 IFA LT ey 38.2
FootaEaT, made-up arfices 0.3 0.2 0.3 0.3 0.3
Stone, mineral prods. 0.2 0.3 2 0.2 0.2
Freclous siones, j=welery 0.8 0.7 all] 0.E 0.6
Bases metals, metal prods. 535 THE B34 [ 74.3
Machinery 3.0 2.6 Z1 2.1 2.4
Transport =quip 1.E 1.3 1.0 1.0 1.2
Frofegsional =quip. 0.0 0.0 a0 L. 0.0
Arms, ammuniBon 0.0 0.0 alla] 0.0 0.0
FellscE Faneous mmame®s. 7.4 132 1.3 13 1.1
‘Wiorks of art oo o.a alla] 0.0 o.a

Al products =TS 3539 435 438.9 262.0
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APPENDIX: Table 2% (Cont ). Bahraln: Impacic of EU-3CC Trade Arrangements by HE Sscllon
[Milllone of UE Dollare par &nnam, at 3340 Priosc)

Ecamarks
CU (&% CET) SU (Miin CET]) FTA [(E% CET) FTA [Min TET) MFH

Forgons TarlM Revenus

Live animalks, aniral prods. 0.5 0.1 B2 C.0 0.a
Wegeiable prods 0.4 0.1 1.0 0.0 0.0
~ats, ol's [n 0.0 1.0 0.0 0.0
Manufaciured food sus 0.8 1.5 5.2 1EE2 0.0
Minemal prods. 0.0 0.0 1.0 0.0 0.0
Chemicals 16.7 130 2.0 0.0 0.0
Rubber, plastics 15 30 1.0 0.0 0.0
“des, ieather prods. 0.0 0.0 al| 0.0 0.0
(Cork, waoodd articies 0.0 0.0 1.2 1.1 0.0
Fulp, paper prods. 0.7 0.5 1.0 0.0 0.0
Text =z, appare] 1.5 1.5 2.0 0.0 0.0
Footwesr, made-up arficies 0.0 0.0 1.0 0.0 0.0
Bione, mineral prods. 1.0 0.8 1.0 0.0 0.0
Freclous siones, jewelery 0.0 0.0 1.3 0.2 0.0
Bas= metals, metal prods. 132 232 1.0 0.0 0.0
Machimery 1.1 0.9 2.0 0.0 0.0
Transport =quip: 0.8 0.7 1.0 0.0 0.0
Frofessional squip. 0.0 0.0 186 1.E 0.0
Arms, ammunion 0.0 0.0 1.0 0.0 0.0
MlscElaneous mansts. o2 0.2 ZE 27 0.0
Wiorks of art oo 0.0 2.0 0.0 0.0
Al products 1.8 24.5 185 225 0.0
Changs bn Economio Wellars
Live animaks, animeal prods. 0.7 1.2 -5 15 1.3
Wegeiable prods 0.0 0.2 1.3 0.4 0.3
~ats, ols os 0.6 1.0 0.8 0.8
Manufaciured food sus T 332 -Za -13.4 3.a
Mineral prods. k-] 20889 ZE3.1 523 3233
Chemicals 0.4 2.0 123 13.1 124
Rubber, plastics g i 0.1 7 28 238
“ddes, ieather prods. 0.1 0.1 1.0 0.1 0.1
(Cork, waoodd articies 0.0 0.0 -1z -1.1 0.0
Puln, paper prods. 15 26 iE 2E a7
Text =5, appane] 424 IT A 582 [ Ty 39.3
Footwesr, made-up arficies 0.E 0.6 a3 0.E 0.5
Btone, mineral prods. 1.0 1.2 1.8 1.8 1.6
Freclous siones, jewelery 1.E 1.6 1.4 1.1 1.3
Baze= metals, mmeial prods. S8 767 534 E3.8B TE.E
Bachimery 4.8 5.6 5.0 =0 2.5
Transport =quip: o2 0.5 1.0 1.0 1.2
Frofessional squip. 0.1 0.2 -1E -1.E 0.1
Arms, ammunion 0.0 0.0 1.0 0.0 0.0
MlscElanecus mame’s. 18 38 14 0.c 13
‘Wiorks of art oo 0.0 1.0 0.0 0.0
Al products Cr i 3281 430.7 434.0 &75.0
Changs bn Tarlf Bevenws
Live animaks, animeal prods. 155 -20.5 s -21.4 -21.6
Wegeiable prods -1 5 -19.5 -1E7 -15.5 -20.8
~ats, ols -7 -3.3 -IE -3.3 -3.3
Manufaciuned Tood sou™s 350 -Z7.9 -443 -44.5 -44.9
Minemal prods. 1142 -fi44.2 1142 -194.2 -114.2
Chemicals &3 0 -63.1 -BES -£15.5 -66.9
Rubber, plastics -14 & -1&.6 -154 -15.4 -15.4
“ddes, ieather prods. 0.3 0.0 1.0 0.0 0.0
{Cork, waoaoad arthcies =17 -2.1 -i5 -3.5 -35
Fulp, paper prods. =2 -8.1 112 -11.2 -11.2
Text =5, appane] -3 ¥ -35.1 -30E -33. 1 -43.7
Footwesr, made-up arficies -X 5 -2.8 X -2.5 -3.s
Btone, mineral prods. 135 -1£.4 -17TE -17.E -17 .6
Preclous siomes, jewelery -3 -3.5 4= 4.3 -£.3
Bas= metals, metal prods. -1E10 -16.H -1a.35 -15.5 -19.9
Bachimery -5 & -51.3 -TET -T3.7 737
Transoort =quip. -10L4 -13.4 =21.7 -Z1.7 -21.7
Frofessional squip. -4.10 -£.4 &5 .5 -6.5
Arms, ammunkon 0.0 0.0 2.0 0.0 0.0
MlscElaneous mansts. 152 -19.1 -IET -3 T -22.7
‘Wiorks of art oo 0.0 -a41 1.1 -0.1
Al products ~HET -43£4 4535 -=10r1.8 -515.5
Hource: HENR Tade SmuEdon model Nosember &, 2003,
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APPENDIY: Table 24. Kuwal: impaaks of EU-GCC Trads Arrangements by HE Eaakion
[Milllome of W8 Dollare par Anmam, ak 2000 Priosc)

B marks
CLU (&% CTET} Gl {Min CET) FTA (E% CET) FT& [MIn ZETI MFH
Farosnt Thange In Asal Exchamps FIaI:-u-;LH-I-'LG!
Al products 08 -0.3 -25 -2.E -3.4

Lhangs in Feal Exports
Live animalks, animal prods. o4 0.1 J14 0.3 0.2
Vegelabks prods 1 1 o.a 2.2 0.0 0o
—ats, ols oo 0.0 2.0 C.o o.a
Manufaciured Toodsoefs 1R 0.2 2 1 o1
Mineral prods. 1.8 -2.7 1320 133.5 158.1
Chemicals 11.3 B.3 4 [ 7.3
Subber, plastics 137 10.0 5.3 7.2 91
—ldes, leather prods. 1R 0.0 al| (1R o1
Caork, waoioadl arthcles 0.C 0.0 2.0 C.o o.a
Fulp, pamer prods. 1 0.1 al| (1R o1
Tewtll=s, appar= 13 0.5 22 2.0 1.0
SoOtNEST, made-up aricies 0.C 0.0 2.0 C.o o.a
Sione, mineral prods. 1 0.1 al| (1R o1
Frechous siones, jewebery O.E 0.5 J14 o4 0.3
Base mstals, meisl prods. 1.0 0.7 J14 o4 0.8
Machimery 4.0 2.9 1.2 1B 2.3
Transmort =quis OLE 0.3 2 1 0.3
Frofessicnal squip. OLE 0.2 a5 O.E. 0.3
Agmes, ammunion 0.C 0.0 2.0 C.o o.a
Mlscelaneous mianets, 1R 0.0 al| (1R o.a
Works of arl 2.9 2T 33 313 2.2

Al products ST .8 1535 1SE.E 182.2
Trade Crestion = Change In feal mporic
Live animalks, animal prods. ~=.4 -0.6 -a2 5.1 -5.1
Wegelabls prods -3 B -0.3 4.3 -1.4 -2.2
—ats, ols -1.7 -0.1 -1.3 -1.0 -1.2
Manufaciured Toodsoefs 7.1 -1.0 15 -4.3 5.8
Mineral prods. 1.4 1.7 alrg 1y 0.8
Chemicals ~=.4 -1.2 5.0 c.1 13
Susbber, plasiics -4 I -0.6 30 2.3 0.3
—ldes, leather prods. 0.5 0.7 =15 C.o -0.2
Caork, waoioadl arthcles =11 -0.2 =13 -1.8 0.3
Fulp, pamer prods. -2 00 -0.3 alrg OB 0.8
Tewtll=s, appar= -4 -1.5 -137 -8.5 -2.9
TootwEsT, made-up anices -2 3 -0.2 -3 1. -0.8
Sione, mineral prods. . -0.8 27 D 0.8
Frechous siones, jewebery 0B -0.1 2.0 (1R 0.3
Base mstals, meisl prods. 132 -1.7 5.2 B2 1.0
Fachiriery =40 -8.6 E= R | 35.8 18.8
Transmort =quis -2 0 -6.5 1 0.7 12.6
Frofessicnal squip. 5.3 -0.3 4.4 -4.3 1.2
Agmes, ammunion -1.2 -0.1 =15 -I.E -0.7
Mlscelaneous mianets, -Z.B -0.6 =23 -2.0 11
‘Wiorks of art -1.2 -0.2 =13 -1.8 0.3

Al products 155 = -23.1 485 E7.5 32.2
Trade Dlversion
Live animalks, animal prods. 1.7 0.5 554 C.o o.a
Vegelabk= prods 0.4 0.2 2.2 0.0 0.0
—ats, ols o3 0.1 2.0 C.o o.a
Manufaciured Toodsoefs 1.4 1.8 3.0 13.1 o.a
Mineral prods. 0.C 0.0 2.0 C.o o.a
Chemicals 1.3 17.9 2.0 C.o o.a
Subber, plastics 5.0 7.5 2.0 C.o o.a
—ldes, leather prods. 03 0.1 04 C.o o.a
Caork, waoioadl arthcles 1R 0.1 21 0.2 o.a
Fulp, pamer prods. 1.5 1.5 2.0 C.o o.a
Tewtll=s, appar= 7.1 5.3 2.0 C.o o.a
TootwEsT, made-up anices o 0.1 a.a 0.0 0.0
Sione, mineral prods. 25 2.1 2.0 C.o o.a
Frechous siones, jewebery 1R 0.0 13 1B o.a
Base mstals, meisl prods. 1e.4 13.2 2.0 C.o o.a
Machimery i 3.0 2.0 C.o o.a
Transmort =quis Eh 38 2.0 C.o o.a
Frofessicnal squip. 1 0.1 131.3 121.5 o.a
Agmes, ammunion 0.C 0.0 2.0 C.o o.a
Mlscelaneous mianets, 1 0.6 TEE TS.E o.a
Works of arl 0.8 0.6 1.2 E1.3 0.a

Al products TZE ga8.7 £01.2 318.0 o.a
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AFPFEMNDIX: Tabds 34 iConl). Muwai: Impacts of EU-3CC Trade Armangemanis by HE Escbon

[MIlllgmie of WS Dollare par Anram, at 3000 Priosc)

B camarks
CU [E% CET) U {Min CET] FTA (E% CET)H FTA [Min CETI MFM

M=% Trade Creaklan
Live arimals, anbmal proas. -10.2 -1.5 -TEE 5.1 -5.1
Wegelabls prods -4.0 -0.5 4.3 -1.4 -2.2
~ats, ols -15 -0.3 -13 -1.0 -1.2
Nanufaciured Tood shefs [ -2.8 75 -17.4 5.
Mineral prods. .4 1.7 0.7 0.7 0.6
Chemicals -8 -18.1 5.0 .1 1.3
Aubber, plastics -13.0 -8.1 3 23 0.3
~ldes, =ather prods. -1.2 0.6 -21.0 0.0 -0.2
Coork, weocddl articles -1_1 -0.2 =330 -31.0 0.3
Fulp, saper prods. 4.9 -1.9 a7 0.8 0.6
Tewtl =, appar=] -1ES -7.4 -13.7 8.5 -2.9
Footaear, made-up arficies -2 3 -0.3 =30 -1.E -0.9
Bione, mineral prods. -7 0 -2.9 27 X 0.8
Fraclous siones, J=aelery 07 -0.2 -13 -1.7 0.3
Bases mstals, metsl prods. -3 e -14.3 5.2 E.2 1.0
Machimery =T E -11.6 EER| 35 8 18.H
Transmor equis -7 0 -10.2 1 any 12.6
Frofessional =quip. -=.4 -1.40 -135.7 -13&. 3 1.2
A, ammunBon -12 -0.1 2.5 1. 1.7
Miscelaneous mianets., -4.3 -1.1 -580.7 -=1.7 1.1
‘Works of art -2 1 -0.8 -82.1 a TN 0.3

Al products _EEZT -83.7 -352.4 -Ze0 0 32.2
Change In Concumer Su 3
Live arimals, anbmal proas. O.f 0.0 1.3 0.0 0.1
Wegelabls prods -0 o.a =31 0.0 o.a
~ats, ols o.o 0.0 alla] 0.0 0.0
Nanufaciured Tood shefs o4 -0.1 2.0 0.0 0.1
Mine=ral prods. 0.0 0.0 alla] 0.0 0.0
Chemicals C.o o.a 2.0 0.0 o.a
Aubber, plastics 0.0 0.0 alla] 0.0 0.0
~ldes, =ather prods. C.o o.a 2.0 0.0 o.a
Coork, weocddl articles C.o o.a 2.0 0.0 o.a
Fulp, pamer prods. 01 o.a 2.0 0.0 o.a
Tewtl =, appar=] 03 o.a =15 .3 o.a
Footeear, made-up aricies O.f 0.0 =231 0.0 0.0
Bione, mineral prods. 01 o.a 2.0 0.0 o.a
Fraclous siones, J=aelery 0.0 0.0 alla] 0.0 0.0
Bases mstals, metsl prods. 0.2 o.a 2.0 0.0 o.a
Machimery -2 1§ -0.3 2 0.3 0.1
Transmor equis -1E -0.2 2 0.2 o.a
Frofessional =quip. 0.2 o.a 2.0 0.0 o.a
A, ammunion C.o o.a 2.0 0.0 o.a
Miscelaneous mianets., -0 o.a 2.0 0.0 o.a
‘Works of art .o 0.0 alla) 0.0 0.0

Al products -4 E -0.8 2 o4 0.3
Changs n Prodwesr Surpduc
Live apimalks, animal prods. O.E. 0.1 a5 o4 0.3
Wegelabls prods C.o o.a al| 0.1 o.a
Fats, ols .o 0.0 2.1 0.0 0.0
Nanufaciured Tood shefs 1 0.3 1.3 0.3 0.2
Mine=ral prods. E3 B -5 ] ITOE 3201
Chemicals 11.7 B.5 55 E.B T
Aubber, plastics 14.1 10.2 54 7.3 9.3
~ldes, =ather prods. (1R o.a al| 0.1 0.1
Coork, weocddl articles C.o o.a 2.0 0.0 o.a
Fulp, pamer prods. 1 0.1 al| 0.1 0.1
Tewtl =, appar=] 13 1.0 21 2.1 1.0
Footeear, made-up aricies 0.0 0.0 alla) 0.0 0.0
Bione, mineral prods. 1 0.1 al| 0.1 0.1
Freclous siones, jesebery 0.6 0.5 14 0.4 0.3
Bases mstals, metsl prods. 1.0 0.7 J14 o4 0.6
Machimery 4.1 30 13 1.5 23
Transmor equis O.E. 0.3 2.2 0.2 0.3
Frofessional =quip. O.E. 0= a5 O.E 0.3
A, ammunion C.o o.a 2.0 0.0 o.a
Miscelaneous mianets., (1R o.a al| 0.1 o.a
“iorks of art 4.0 2.7 34 314 2.2

Al products 1030 22.6 ZBE3 293.5 E TN
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AFFEMIDIY: Tabds 24 (Conl.l ¥uwal: Impachs of EU-3CC Trads Arramgesmanic by HE Ssobon
MIlllome of UE Dollare par &nrum, at 2000 Pricsc)

Eoanaris
CU [E5% CET) S (Min SET] FTA (E% CET) FT& [MIn SET] MFHM

Forgone Tarll Revenss
Live apimals, anlmal prods. 1.2 0.2 2.1 o0.o 0.0
‘Wegeiable prods 0.3 0.4 allal 0.o 0.0
~ats, ol's o2 0.0 allal o0.o 0.0
Manufactured Toodshs™s 1.0 1.8 T2 155 0.0
Eineral prods. 0.0 0.4 allal 0.0 0.0
Chemicals 11.7 5.2 allal o0.o 0.0
Rubber, plastics 5.1 2.0 allal o0.o 0.0
“des, l=ather prods. 0.1 0.0 1.5 0.0 0.0
(Caork, waoaod| articles o.o 0.0 17 1.E 0.0
Fulp, paper prods. 1.0 a7 allal o0.o 0.0
Text =5, appare] T 28 allal o0.o 0.a
Footwear, made-up arficies o.o 0.0 allal o0.o 0.0
Bione, mineral prods. 1.2 10 allal o0.o 0.0
Freclous sion=s, J=eebery 0.0 0.a 0.2 1 0.a
Bas= metals, metal prods. 8.0 57 allal o0.o 0.0
Bachinery F 17 allal o0.o 0.0
Tran=port equip: 313 2.6 allal o0.o 0.0
Frofessional =gquip. 0.1 0.1 44 4.4 0.0
Arms, ammunBon o.o 0.0 allal o0.o 0.0
MiscElaneous manists. 0.4 0.3 4.1 4.0 0.0
Wiorks of art oE 0.2 148 1.8 0.0

Al products ik 30.5 281 .S 0.0
Changs n Esonamlo Walfars
Live apimals, anlmal prods. 18 -0.1 T3 0.4 0.2
Wegetable prods 0.3 0.0 alal 0.1 0.1
~ats, ol's 011 0.0 allal 0.1 0.1
Manufactured Toodshs™s 0.4 -1.6 -5.5 -15.1 0.3
Mineral prods. EXB -5.3 IEE.E ITOE 320.4
Chemicals 011 -1.8 55 8 T.8
Rubber, plastics S0 6.2 54 7.3 8.3
“des, leather prods. o.o 0.0 -04 0.1 0.1
(Caork, waoaod| articles 011 0.0 -1.7 -1.E 0.0
Fulp, paper prods. 1.5 -1.5 0.1 0.1 0.1
Text =5, appare=] -ZE -1.8 15 1.5 1.0
Footwear, made-up arficies 1.1 0.0 -0 o0.o 0.0
Stone, mineral prods. -12 -0.3 2.1 0.1 0.1
Freclous sion=s, j=aelery 0B 0.2 a2 0.2 0.3
Bas= metals, metal prods. -T2 -5.1 1.5 0.5 0.6
Fac himery 011 10 z4 2.1 2.8
Tran=port equip: -4.4 -2.5 altl 0.4 0.3
Frofessional =gquip. o2 0.3 pc k-] -1.8 0.3
A, ammunBon 0.0 0.4 allal 0.o 0.0
MiscElaneous manists. 15 -0.3 -4 -3.0 0.0
Wiorks of art 3.4 2.3 15 1.E 2.2

Al products =3 -A4.7 2511 o= 3451
Changs bn Tarll Eevenuss
Live animats, anbreal proass. E.4 -0.2 -1.5 0.0 -1.5
‘Wegeiable prods 4.2 0.0 44 o0.o -10
~ats, ol's 1.1 0.0 1.3 o0.o 0.0
Manufaciuned Toodsoe™s -10.0 -1.8 -Z15E -I1.B -21.6
Mineral prods. -2 0 -2.0 =210 -2.0 -20
Chemicals =7 -3.8 125 -12.5 -12.5
Aubber, prastics -4 B -&.7 -5.8 =.8 -5.8
“des, leather prods. 0.3 -1.6 -0 H1.E -0.B
(Caork, waoaod| articles 0.4 0.0 -ZA 21 =21
Puln, namer prods. 0.4 a7 =33 -3.3 -33
Text =5, appare=] -7 -3.0 27 1.5 -14.0
Footwear, made-up arficies 0.7 0.0 alry 1.1 -1.3
Hione, mineral prods. 0.3 -1 =51 =1 -5.1
Freclous sion=s, j=aelery 0.1 0.0 -0 H1.E -0.B
Bas= metals, metal prods. -4 -5.8 112 -11.2 -11.2
Machinery E5 -2.2 Ta 7.5 -&7.5
Tran=port equip: 4.4 -2.8 =1 ] -35.2 -39.2
Frofessional =gquip. 1.1 -0.1 -] =8 -5.H
Arms, ammunBon 13 0.0 allal o0.o 0.0
MiscElaneous manists. 0.5 -0.3 -] =8 -5.H
Wiorks of art -7 -1.0 -Z.3 -2.3 -2.3

Al products -4.3 -36.3 1582 -1EE53 -183.6

OUNCE: Tade simulzdon mode mber cH
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APPENDIX: Table 25. Cman: Impaciz of EU-ZCC Trads Arrangemants by HS Section
[Milllons of US Dollare par Annum, at 2000 Pricea)

Scenarlo
CU [5% CET) CU (Min CET}  FTA [5% CET]  FTA [Min CET) MFN
Percent Changs In Real Exchange Rats (USSLC)
Al products -249 -22 =3.0 -449 =56

Change In Rasl Exports
Live animals, animal prods. 3.6 3.4 9.5 3.0 6.8
Weqetable prods. 32 1.3 3.8 3.3 26
Fals, clis 15 OLS: 1.8 13 1.2
Manufasiured fosdsiwTs 15.4 212 0.3 249 7.2
Mineral prods. 1021 T&T 177.0 178.0 1352
Chemilcals 6.1 4.8 4.1 42 4.0
Fuboer, plastics 4.4 3.4 2.5 3.0 3.5
Hides, l2ather progs. 0.1 oud a.1 0.0 o.o
Comg, wood anickes 0.1 o1 a.1 0.1 0.1
Pulp, paper prods. 0.7 0.5 0.4 0.4 0.5
Texties, apparel 10.9 E.B 16.1 162 9.8
Footwear, maoe-up articles 0.2 o1 0.3 0.3 0.z
Shone, mineral prods. 21 1.7 1.4 1.4 1.6
Preclous shanes, |ewellzry 0.6 OLS: 0.5 0.5 0.5
Bazs metals, metal prods. 249 7.2 6.4 6.4 75
Machinery 17.2 135 11.3 112 126
Transport equip. 535 413 M5 3.3 300
Professional equip. 1.7 13 1.7 1.7 1.3
AImE, ammuniion 0.0 0ud 0.0 0.0 0.0
Klscelanesus manufs. 3.0 23 28 28 2.2
Works of ar 3.4 25 3.2 32 25

All products 2433 18000 2831 301.7 311.1
Trade Creation = Changs In Raal Imporis
Live animals, animal prods. 438 7.7 2.6 3.2 ol
Weqetable prods. -4 249 -£.6 04 2.2
Fats, clis -1.5 232 -2.5 02 -0.6
Kanufaciured fosdsieTs 1024 8316 E4.6 3.2 93.6
Kineral prods. 3.3 4.4 0.4 0.3 -0.2
Chemilcals -3.3 4.1 a5 T.7 3.E
Ruboer, plastics 4.7 -04 2.3 14 -1.0
Hides, leather progs. 0.4 1.0 0.5 1 0.
Corm, wood anickes 0.2 1.3 0.z 0.3 14
Pulp, paper prods. 4.4 -1.8 1.4 1.3 1.6
Texlles, apparsl 0.5 5.5 =31 03 30
Faotwear, maoe-up articles 21 249 1.2 24 3.0
Stone, mineral prods. 0.5 2.1 3.4 36 21
Preclous stanes, |eweallary 10.0 131 13.0 13.2 14.4
Basa metals, metal prods. =131 14 8.8 B.3 0.2
Machinery -1.2 456 T5.6 763 54 3
Transpart equip. -36.2 .4 & 336 11.E
Professional equip. -] 109 T4 7.5 11.1
ANME, ammunisan 0.1 o1 a.1 0.1 0.1
KMlscelanesus manufs. 43 E.3 45 419 E.E
Works of arl 12 4.0 1.8 1.8 4.2

All products 67.8 212.8 232.6 236.7 2158
Trade [Mversion
Live animals, animal prods. 21 1.1 1049 0.0 0.0
Wegetable prods. 1] 0.4 a.o 0.0 o.o
Fats, clis 1] 0.3 a.o 0.0 o.o
Kanufaciured foodsieTs 23 249 241 351 0.0
Kineral prods. 0.0 oud o.o 0.0 o.o
Chemicals 201 16.8 o.o 0.0 o.o
Ruber, plastics 108 B9 0.0 0.0 oo
Hides, l2ather progs. 0.1 o1 8.4 0.0 oo
Cor, wood anickes 0.1 o1 4.4 323 0.0
PUIp, PEQEr pIOdE. 14 14 n.o 0.0 oo
Taxlles, apparsl 3.8 32 0.0 0.0 0.0
Footwear, mage-up arlicles 0.1 0ud 0.0 0.0 0.0
Stone, mineral prods. 14 1.2 a.o 0.0 o.o
Precious stones, [ewellery 0.3 0.3 10.7 249 0.0
Bas== metals, metal progs. 18.5 15.0 o.o 0.0 o.o
Machinery 25 2.1 o.o 0.0 o.o
Transport equip. 0.4 0.4 0.0 0.0 0.0
Professional equip. 0.0 oud B1.3 1.7 0.0
ANME, ammuniEan 0.0 oud o.o 0.0 o.o
KlscelaneIus manurs. 0.3 o2 45.3 459 0.0
Woris of arl 23 16 148.7 148.7 0.4

All products 68.2 6.0 4E5.6 3646 0.4
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APPENDIX: Tabla 25 (Cont). Oman: Impacts of EU-GCC Trade Arrangamanis by HES Secilon

[Milllons of UE Dollars par Annum, at 2000 Prices)

SCenarlo
CU (5% CET) CU [Min CET)  FTA [5% CET]  FTA (Min CET) MFHN

Mat Trade Creation
Live animals, animal prods. 27 165 -102.2 32 9.0
Wegetable prods. -5E3 24 -£.6 4.4 -2.2
Fats, clis 21 14 -2.5 02 -0.6
Manufaciured ToodsiwTs 1001 TE.7 0.7 341 35.E
Kireral prods. 3.8 4.3 0.4 1.3 -0.2
Chemilcals -23.3 -12.8 a.5 7.7 348
Rukbier, plastics =155 -9.3 2.3 14 -1.0
Hideg, l2ather prods. 0.2 1.0 -7.9 .7 0.
Coori, wood anickes 0.2 1.2 -34.2 =320 14
Pulp, paper prods. -6.2 -2 -1.4 -1.3 -1.6
Texlles, apparal -3.3 2.4 =31 1.3 30
Footwear, mage-up aricles 21 3.8 1.2 24 340
Shone, mineral prods. -149 0.3 34 3.6 2.1
Precious shanes, |[ewellery a7 123 2.3 3.4 144
Base metals, metal progs. -31.8 -13.6 6.5 ] 0.2
Kachinary -3.7 435 756 6.3 54 3
Transport equip. -36.7 6.0 2.8 336 11.6
Profassional equip. T4 109 -E3.9 -34.2 111
AIMS, ammuniion 0.1 o1 (1] 0.1 0.1
KWlscelansous manuls. 4.1 E.1 -41.4 -4210 BB
Woras of an -1.1 24 -147.0 -1£70 4.2z

All products 0.4 156.8 2350 -12749 21150
Changs In Consumer Surplus
Live animals, animal prods. .3 0.7 0.0 .2 0.2
Wegetable prods. -0.1 0.1 -0.2 1.0 0.
Fats, clis 0.0 0ud -0.1 3.0 o.o
Kanufaciured foodsiesTs 13.4 124 6.1 42 7.6
Kireral prods. 0.0 o1 0.0 0.0 0.0
Chemicals 0.0 0.1 a.1 01 0.0
Rubier, plasiics 0.0 0ud 0.0 0.0 0.4
Hides, leather prods. 0.0 0ud 0.0 0.0 0.4
Coori, wood anickes 0.0 0.1 o.o ] 0.0
Pulp, paper prods. -0.1 0ud 0.0 1.0 0.
Textles, apparnal 0.0 02 -0.1 3.0 0.0
Faotwear, mage-up aricles 0.1 02 a.1 01 0.1
Shone, mineral prods. 0.0 o1 0.0 0.0 0.0
Preclous stones, jewsliary 0.3 1.0 0.5 .5 0.6
Baza metals, metal progs. 0.2 0ud 0.0 1.0 0.0
Machinary -0.1 2.1 1.0 10 0.5
Transpart equip. 1.4 0.2 0.z 0.2 0.
Professional equip. 1] 0.7 a.1 .2 0.3
Anms, ammuniian 0.0 0ud a.o ] o.o
Klscelaneous manuls. 0.3 0.4 a.1 01 0.2
Wiaris of ar 0.0 0.1 0.0 0.0 0.1

All products 13.5 16,6 a.0 B3 a7
Live animals, animal prods. 119 4.6 13.2 111 04
Wegetable prods. 45 18 53 5.3 36
Fats, clis 21 0uE 2.5 149 1.7
Manufaciured ToodsiwTs 21.4 2049 2.6 354 24.0
Kireral prods. 20849 1523 3E2.1 3542 4.7
Chemicals 6.4 5.0 4.2 43 5.0
Fuboer, plastics 45 3.3 249 21 36
Hides, leather prods. 0.1 0ud (1] 0.0 0.0
Cor, wood arlicles 0.1 o1 (1] 0.1 0.1
Pulp, paper prods. 0.7 0.5 0.5 0.5 0.5
Texlies, apparal 11.4 B.8 174 171 0.1
Faotwear, mage-up articles 0.2 0.1 0.3 1.3 0.2
Stone, mineral prods. 22 1.7 1.5 1.4 1.7
Preclous stones, |ewsaliary 0.7 0.5 s 0.5 0.s
Baza metals, metal progs. 10.3 TE G.5 B.6 748
Machinary 179 138 1.6 11.5 13.2
Transpart equip. 54.8 426 355 35.2 4.1
Professional equip. 1.7 13 1.7 1.7 1.3
AIME, ammuniion 0.0 0ud 0.0 1.0 0.0
Klscelaneous manuls. 3.1 24 249 29 2.3
Wors of an 3.5 26 3.3 33 2.5

All products 3643 280.5 S00.3 5063 5304
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APPEMDME: Tabls 25 (Cont ). Oman: Impacts of EU-GCC Trade Arrangaments by HE Secilon

[Millons of US Dollars psar Annum, at 2000 Prices)

HCenaro
CU (5% CET]  CU [MImCET]  FTA (5% CET]  FTA [MIn CET) MFH

FEHME Tarlff Revenus
Live animals, animal prods. 1.3 0.2 128 0.0 0.0
Vegeiabia prods. 0.5 o 0.0 0.0 f.a
Fals, olls 0.3 0.0 0.0 0.0 0.0
Manulaciured foodsiuTs 1.4 zs 193 524 0.0
KMineral prods. 0.1 0o 0.0 0.0 0.0
Chemicals 113 E.g 0.0 0.0 0.0
Ruboer, plastics £.5 £.1 0.0 0.0 0.0
Hidas, leaiher progs. 0.1 0.0 0.z 0.0 0.0
Cork, wood aricies 0.0 0.0 1.8 17 0.0
Pulp, paper prods. 0.9 0.8 0.0 0.0 0.0
Textllzs, appars! 1.9 15 0.0 0.0 0.0
Footwear, mage-up articles 0.1 0.0 0.0 0.0 0.0
Stone, mineral prods. 0.7 Gl 0.0 0.0 0.0
Pracious stones, [ewallary 0.2 0.1 1.2 10 0.0
Base metals, metal progs. g1 E.4 0.0 0.0 0.0
Kachinary 1.4 1.1 0.0 0.0 0.0
Transpart equip. 0.2 0.2 0.0 0.0 0.0
Professional equip. 0.0 0o 31 an 0.0
AIME, SMMUREKN 0.0 0o 0.0 0.0 0o
MISCEIENSIUS manufs. 0.1 01 24 24 0.0
Woris of art 21 K 45 45 0o

All produsts 374 283 453 650 0.0
m’lﬂl’lﬂg In Economic Wellare
Live animals, animal proos. 103 5.1 04 113 08
Vegeiabie prods. 33 17 5.1 53 35
Falz, alls 17 08 24 19 17
Manulaciured ToodsiusTs 333 7 15.4 -12.3 T
Kinaral prods. 2070 15310 3621 35432 47
Chemicals 44 -33 43 42 50
Rubaer, plastics 14 s 28 31 37
Hidas, leaiher progs. 0.1 0.1 -0 2.1 0.1
Cork, wood arlizies 0.1 o 17 A5 .1
Pulp, paper prods. 0.3 -0z 0.5 0.5 0.5
Texllles, appars] 8.5 TE 17.0 171 10.1
Footwear, mage-up articles 0.3 0.4 0.3 0.4 0.3
Stone, mineral prods. 1.5 1.3 1.5 15 17
Praclous stanes, [ewsllary 13 14 -0 0.0 1.1
Basa metals, metal progs. 1.2 12 8.E £ TE
Kachinary 16.4 1439 126 125 138
Transport equip. 531 425 57 353 41.1
Professional equip. 23 21 -1.2 -1.2 15
AImE, ammunkn 0.1 0.0 0.0 0.0 0.0
Miscelaneous manufs. 33 27 0E 0.5 25
Woris of art 1.5 12 -1.2 -1.2 IE

All products 3400 7oz 4E3.0 4481 5402
E’ﬂﬂl’lﬂg In Tarift Revanus
Live animals, animal prods. 182 -JEE -23.8 -25.4 -2EE
VEgQEabis prods. -10 -10:2 06 -10.1 122
Falz, olls 04 35 06 -35 -3E
ManuTacsured foodsiusTs -1180 854 1491 1481 1491
Mineral prods. -10.3 -10.3 -10.3 -10.3 -10.3
Chemicals -18.1 182 -7 207 0T
Fuboer, plastics 83 -&3 -10.2 -10.2 -10.2
Hies, Iaainer proos. 05 -1 -1.0 10 1D
Cork, wood aricies -14 24 46 45 -4E
Pulp, paper prods. 04 -1.4 -39 -39 20
Texllles, appars] Y- -10.0 A8 -85 -16.4
Footwaar, mage-up articles 21 23 2z 23 3B
Stone, mineral prods. 24 -34 -0 -E0 6.0
Preclous stanes, [ewellary E5 T3 -10.7 -10.7 -10.7
Basa metals, metal progs. 143 1537 220 =220 22D
Kachinary 352 435 -B5.7 -BET -8E.T
Transport equip. 224 -3 -T0.1 701 -70.1
Professional equip. 63 7.1 -11.2 -11.2 -11.2
AIms, mmunikon 0.1 -0z 0z 02 -0z
Miscelaneous manyfs. 54 -EE 2.8 -39 0D
Woris of art a1 -10.0 -13.2 REE] -13.2

All products -283.9 -315.3 AE3S -4510 4044

Source: MERKA trade simulation model, Movember &, 2003,
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APPEMDNE: Table 26 Gatar: Impacts of EU-GCC Trada Arrangamenis by HS Secilon
[Milllons of US Dollare par Annum, at 2000 Prices)

Scenarlo
CU [5% CET) CU (MIn CET}  FTA [5% CET]  FTA [Min CET} MFH
Percent Changs In Real Exchangs Rats [USSNLC)
&l products -0.5 =02 -2.6 =28 =34

Change In Resl Exports
Live animals, animal prods. 0.2 oL 0.2 0.2 0.1
Wegetable prods. 0.0 0ud 0.0 0.0 o.o
Fats, clis 0.0 oL 0.0 0.0 o.o
Manufaciured foodsiusTs 0.0 0ud 0.0 0.0 0.0
kineral prods. 129 =47 101.8 1027 120.5
Chemicals 135 1001 6.7 £ | an
Ruboer, plastics 125 o3 &.1 6.8 B.E
Hides, leather progs. 0.1 oL a.1 0.1 0.1
Cork, wood arlickes 0.0 oua a.o 0.0 o.o
Pulp, papar prods. 0.0 0o n.o 0.0 0.0
Texlies, appars 7.8 5.4 12.7 12.7 6.3
Footwear, made-up arlicies 0.0 oua a.o 0.0 o.o
Stone, mineral prods. 0.0 0ud 0.0 0.0 0.0
Precious stones, [ewsaliary 0.1 o1 a.1 0.1 0.1
Base metals, metal progs. 103 7.2 3.1 =1 6.6
Machinery 0.0 0ud 0.0 0.0 o.o
Transpart equip. 0.0 0uo 0.0 0.0 0o
Professional equip. 0.0 oL 0.0 0.0 o.o
AIME, ammuniion 0.0 0ud 0.0 0.0 o.o
Klscelanelns manurs. 0.0 oL 0.0 0.0 o.o
Works of an 0.0 oL 0.0 0.0 o.o

All products 61.0 2810 133.0 1349 151.4
Trade Craation = Chanps In Raal Imports
Live animals, animal prods. 24 4.3 -3.3 0.3 0.2
Wegelable prods. -1.4 2.3 -2.4 1.0 0.1
Fats. clis 0.2 1 -0.4 0.1 o.o
Kanufaciured foodsiuTs 7.0 216 3.8 0.3 6.0
kineral prods. 25 2.8 1.2 12 1.0
Chemicals -5.0 -0.8 4.5 24 1.0
RubDer, plastics 24 =03 1.9 14 0.z
Hides, leather progds. 0.2 o4 -0.1 0.1 0.1
Cork, wood anickes 0.8 =01 0.7 -0.a 0.z
Pulp, papar prods. -0 0.3 i 0.3 il
Textles, apparel -42 -0E .8 4.4 -1.8
Footwear, mage-up arllcles 0.6 0.3 -1.1 0.4 0.0
Stone, mineral prods. 22 -0.3 1.4 15 0.4
Preclous stones, [ewelisry 0.4 =01 0.0 0.0 [
Base metals, metal progs. -12.4 28 12.9 13.0 53
Machinery =321 -T.4 40.2 41.3 19.2
Transpart equip. 234 -3 174 17.5 7.4
Professional equip. -4.3 =07 -4.4 -4.3 1.2
AIME, ammuniEkn 0.0 oL 0.0 0.0 o.o
Klscelaneows manuls. 25 -04 -1.6 -1.6 0.8
Works of an =01 oL -0.1 =01 0.1

All products -10E.5 249 E2.8 Ti7 420
Trade Diveraign
Live animals, animal prods. 15 0.a 3.0 0.0 0.0
Weqelable prods. 0.5 0.3 0.0 0.0 o.o
Fats, clis 0.1 0.1 0.0 0.0 o.o
Manufaciured foodsiuTs 0.7 1.0 47 59 o.o
kineral prods. 0.0 oL 0.0 0.0 o.o
Chemicals 165 138 0.0 0.0 o.o
Ruboer, plastcs E.0 510 o.o 0.0 o.o
Hides, leather progs. 0.1 0.1 a.2 0.0 o.o
Cork, wood arlickes 0.0 oua 249 234 0.a
PUIp, PEPET [FOdE. 10 0.8 0.0 0.0 0.0
Texlles, apparal 3.3 27 a.o 0.0 o.o
Footwear, made-up arlicies 0.0 oua a.o 0.0 o.o
Sbone, mineral prods. 13 1.1 0.0 0.0 o.o
Precious shanes, jeweliery 0.0 oua 1.2 1.1 0.a
Base metals, metal progs. 221 179 0.0 0.0 o.o
Machinery 43 3.5 0.0 0.0 o.o
Transpart equip. 3.0 23 0.0 0.0 0o
Professional equip. 0.2 0.1 130.2 1303 0.
AIms, ammuniEion 0.0 oud o.o 0.0 o.o
Klscelaneluns manurs. 0.5 0.4 8.0 598 0.
Works of ar 0.2 o1 7.0 7.0 o.o

All products 616 S0t 2831 239 0.a
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APPEMMX: Tabia 26 (Cont). @atar: Impacts of EU-GCC Trada Arrangaments by HE Sectlon
[(Milllens of UE Dollars par Annum, at 2000 Pricea)

Scenarlo
CU [5% CET) CU (MIn CET)  FTA [5% CET]  FTA [Min CET) MFN

Mat Trade Creation
Live animals, animal prods. -39 g -61.3 0.3 0.3
Wegetable prods. -149 232 -2.4 1.0 0.1
Fatz, olis 0.3 0.4 -0.4 0.1 o.o
Kanulaciured fosdsiuTs 6.2 1.6 -0.9 =51 6.0
kineral prods. 25 2.8 1.2 12 1.0
Chemicals 225 -14. 16 a5 249 1.0
Rutber, plasics -B.5 -53 1.9 14 0.2
Hides, leather progs. -0.3 0.4 8.3 0.1 0.1
Cori, wood arlickes -0.8 -0.1 -Z5.6 -24.0 02
Pulp, paper prods. 21 -0.5 a.v 0.8 0.7
Textles, apparal -T4 =33 -6.8 4.4 -1.5
Footaear, made-up articlies -I.7 02 -1.1 1.4 0.a
Stone, mineral prods. -3.5 -1.5 1.4 15 04
Precious stones, jewslieny 4 -0t -1.2 -1 0.2
Base mesals, meial prods. =344 -15.1 1298 13.0 5.8
Machinery -5B.4 -10.8 40.2 41.3 189.2
Transpart equip. 254 54 17.1 176 71
Profassional equip. -5.0 -0.8 -13L.6 -135.1 12
AIMS, ammunikon 0.0 o 0.0 0.0 o.o
Klscelanesus manurs. -3.0 -0.a -E0.6 -81.3 0.8
Woras of an 0.3 -0t -7.0 -r.a 0.1

All products -163.0 -47 .3 2303 -157.2 4240
Changs In Consumer Surplus
Live animals, animal prods. -0.1 0.1 0.0 0.0 0.
Wegetable prods. -0.1 0.1 0.1 0.0 0.
Fats, olis 0.0 oo 0.0 0.0 o.o
Manufaciured foodsiuTs .5 0.2 0.1 0.0 0.1
kineral prods. 0.0 0.1 0.0 0.0 0.0
Chemicals 0.0 0u0 0.0 0.0 0.0
Ruboer, plastics 0.0 0u0 a.o 2.0 0.0
Hides, leainer progs. 0.0 0u0 0.0 0.0 0.0
Cori, wood arickes 0.0 oua 0.0 0.0 0.
Pulp, paper prods. 0.0 0.0 oo 0.0 0.0
Textles, apparal -0.1 oo -0.2 -1 0.
Footwear, mage-up arliclies 0.0 oua 0.0 0.0 0.
Shone, mineral prods. =01 0u0 0.0 0.0 0.0
Precious stones, |ewsliery 0.0 0u0 0.0 0.0 0.a
Basa meials, melal progs. .2 0.1 0.1 0.1 o.o
Machinery 21 -2 0.2 0.3 0.1
Transpart equip. 19 -0 0.1 0.1 0.0
Profassional equip. 0.2 0u0 a.o 2.0 0.0
AIME, ammuniion 0.0 oua 0.0 0.0 0.0
Mlscelanesus manurs. -0.1 oua 0.0 0.0 0.
Wiarks of ar 0.0 oo 0.0 0.0 o.o

All products -3.3 iR | 0.3 04 0.3
Live animals, animal prods. .2 o 0.3 0.2 02
Wegetable progs. 0.0 0u0 0.0 0.0 0.0
Falz, olis 0.0 oua 0.0 0.0 0.0
Manulaciured fogdsiuTs 0.0 0.1 0.1 0.1 o.o
Wireral prods. 31.8 -84 2057 bl 2440
Chemicals 129 103 6.5 72 o1
Rubber, plasics 1249 05 6.1 g9 6.8
Hides, leather progs. 0.1 o 0.1 0.1 0.1
Carg, wood anickes 0.0 0u0 0.0 0.0 0.0
Pulp, paper prods. 0.0 0.0 0.0 0.0 0.0
Texlles, apparsl 8.0 59 13.3 13.3 6.4
Footwear, mage-up arlicles 0.0 oo 0.0 0.0 0.
Stone, mineral prods. 0.0 oo 0.0 0.0 0.
Preclous stones, |eweliery 0.1 0.1 0.1 0.1 0.1
Base mesals, meial prods. 11.1 T3 5.2 =2 6.8
Machinary 0.0 0u0 0.0 0.0 o.o
Transpart equip. 0.0 0.0 0.0 0.0 0.
Professional equip. 0.0 o 0.0 0.0 0.
AIMS, ammunikon 0.0 o 0.0 0.0 o.o
Klscelanesus manurs. 0.0 oo 0.0 0.0 0.
Wiaris of ar 0.0 oua 0.0 0.0 0.0

All products 782 240 2378 240 6 2758
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APPENDIE: Tabla 26 [Cont ). @atar; Impacte of EU-GCC Trads Arrangaments by HE Sectlon
[Milllons of US Dollare par Annum, at 2000 Prices)

SCenarlo
CU[5%CET)]  CU([MInCET)  FTA 5% CET)  FTA [Min CET) MFH

Fggune TarllT Revenua
Live animals, animal proos. 10 0.2 7.0 0.0 0.0
VEgEiahia prods. 0.3 01 0.0 0.0 0.0
Falz, alis 0.1 0o 0.0 0.0 0o
Manufacsured foodsisTs 0.5 g 38 10.2 0o
Minaral prods. 0.4 0o 0.0 0.4 0.0
Chemicals g.1 T.1 0.0 0.4 0.0
Rubaer, plastics £ 27 0.0 0.4 0.0
Hides, laaiher progs. 0.1 0o 0.2 0.0 0.0
Cor, wood anisss 0.0 oo 13 12 0.0
Puip, papEr prods. 03 0.3 0.0 0.0 0.0
Texlllzs, appars] 15 1.3 0.0 0.4 0.0
Footwear, mage-up articles 0.4 0o 0.0 0.4 0.0
Stone, mineral prods. 0.7 [.s 0.0 0.4 0.0
Praclous stones, [ewsallary 0.0 00 0.1 0.1 0.0
Base mesals, metal proos. 105 T4 0.0 0.0 0.0
Machinary 25 z0 0.0 0.0 0o
Transpar equip. 20 15 0.0 00 0.0
Profesional equip. 0.1 o1 43 43 0.0
AT, Smmuniion 0.0 00 0.0 0.4 0.0
Miscelaneous manuls. 0.3 0.2 31 X 0.0
Waris of art 0.2 0 0.2 0.2 0o

Al produss 330 4.5 201 19.1 0.0
m’lﬂl’lﬂg In Ecopnomic Wellare
Live animals, animal prods. 0.9 0o &7 0.2 0.2
Vegetabia prods. 0.4 0o -0 0.4 0.0
Fatz. clis 0.1 0o 0.0 0.4 0o
ManuTaciured foodsiusTs 0.0 -8 37 -101 0.z
KIneral prods. 313 o4 2058 o075 2440
Chemicals 43 ER .8 7.2 .1
Rubaer, plashics g4 £.8 6.2 6.9 &3
Hidas, lainer progs. 0.4 0o 0.1 0.1 0.1
Cork, wood artiies 0.1 0o -1.3 1.2 0.0
Pulp, papEr prods. 05 -3 0.0 0.0 0.0
Textllzs, appars] 5.3 45 1341 132 6.4
Footwaar, mane-up articies 00 oo 0.0 00 0.0
Stone, mineral pros. 0.7 T 0.0 0.0 0.0
Preclous stones, [ewsliary 0.1 o1 0.0 0.4 0.1
Basa metals, mesal progs. 0.4 01 5.3 53 6.8
Machinary 45 23 0.2 0.3 0.1
Transpaort equip. 23 18 0.1 0.1 0.0
Profesiznal equip. 0.3 -1 iy 43 0.0
AT, SMmunion 0.0 0o 0.0 00 0o
Miscelaneus manuls. 0.4 02 -3 -30 0.0
Waris of art 01 01 0z 02 0o

All products 420 -4 215.0 2220 ITSE
E’ﬂﬂl’lﬂg In Tarf Revanus
Live animals, animal prods. 0.4 53 A3 532 6.5
VEgeahia prods. 0.9 43 11 -4 53
Falz. olis 0.4 -5 0.1 45 -0.E
Manufaciured foodsiusTs -0 BT -14.1 -14.1 -14.1
Mineral prods. -34 34 -34 34 -34
Chemicals 75 -TE a7 07 o7
Rubaer, plashics -3.1 &1 -38 -39 Y
Hides, leatner proos. 0.0 -4 04 04 -0.4
Cork, wood arlicies 0.3 o -1.6 156 -1E
Pulp, paper prods. 0.1 -8 2.0 20 2D
Texlllzs, appars! 0.3 -14 13 0.2 -6.E
Footwaar, mage-up articles 0.2 02 0.1 0.2 -0.E
Stone, mineral pros. 01 -5 27 27 27
Pracious Stones, [ewsliary 0.1 0o 04 04 -0.4
Base mesals, metal proos. 8.4 102 ATT 1T ATT
Mazhinary 76 23 0.8 -50.9 503
Transpari equip. 27 AT -23.0 =220 230
Professiznal equip. 1.1 -1 Ex -E. -5E
AT, Smmuniion 0.4 0o 0.0 0.4 0.0
Miscelaneous manuls. 0.7 -2 44 44 44
Waris of art 0.1 -1 03 03 -0.3

All produsts 171 457 1440 -150.5 -180.1

Source: MENA Irade simulation model, Mowember &, 2003.
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APPEMDIX: Table 27. Saud] Arabla: Impacie of EU-GCC Trade Ammangemants by HE Saction

[Milllons of US Dollare par Annum, at 2000 Prices)

Scenarlo
CU [5% CET} CU [Min CET}  FTA (5% CET]  FTA [Min CET} MFH
Percent Changs In Real Exchangs Rate (WSSILC)
Al products -4.8 -4.3 8.5 5.6 -T4

Changs In Rasl Exports
Live animals, animal prods. 14.5 7.7 15.2 13.3 1.7
Wegetable prods. 59 37 7.6 T8 56
Fats, clis 18 o7 1.7 1.4 1.3
Kanufaciured ToodsiuTs 11. 15 13.9 166 121
kineral prods. 13505 1,2266 1,863.0 1,B83.5 2013E
Chemicals 3163 26710 219.8 X268 2530
Ruboer, plastics 123.7 104.4 E5.0 &34 101.1
Hides, leather prods. 26 1.1 2.3 20 20
Cork, wood arlicies 1] 0.3 0.6 1] 0.s
PUIp, PapEr prods. 16.1 12.6 1.3 112 1.5
Texties, apparnsl 139 11.7 157 188 123
Footwear, mate-up articies 0.1 0.1 0.2 0.2 0.1
Shone, mineral prods. 14.1 1210 10.0 34 11.2
Preclous stones, [ewealiary 28 x4 2.3 22 21
Base medals, meial prads. 565 4506 M6 338 436
Machinery 26.2 221 131 18.1 201
Transpart equip. 14 18 1.3 13 18
Professional equip. 0.3 0.3 0.3 0.3 0.3
Arms, ammunEkon 0.0 oud 0.o 3.0 oo
Mlscelaneous manurs. 249 x4 2.7 27 22
Wharigs of an 0.0 0l 0.0 0.0 o.o

All produsts 18929 1.7374 23126 2,345, 25071
Trade Creation = Changs In Ragl Imporis
Live animals, animal prods. N ] 51.0 -16.4 152 145
Wegelable prods. 113 732 -1.2 =07 36.0
Fats, clis 40 173 1.3 3.4 7B
Manufaciured ToodsiuTe 3.3 414 -38.2 -S06 -6.0
kineral prods. 19.3 207 14.3 14.1 134
Chemicals 44 £ 105.1 1E€5.6 156.5 121.7
Ruboer, plasiics 285 543 B1.1 741 E&.T
Hides, leather progs. 21 oE 3.7 5.0 5.2
Coore, wood arlicies 1.7 143 a.7 3.4 174
Pulp, paper prods. 7.0 238 a0z 304 B0
Texties, apparnsl 527 940 8.4 530 832
Footwear, maue-up articies 71 103 1.9 10.7 14.E
Shone, mineral prods. 175 324 45 5 a72 T E
Preclous stones, jewsliery 325 730 B4.2 86.3 1036
Base metals, meial progs. 1027 2004 117.9 115.7 216.5
Machinery 2755 5447 8I5.6 B22 4 684 E
Transport equip. -17.7 1823 3B7.5 38538 2730
Professional equip. 19.7 47 24.5 24.4 57.5
Arms, ammuniEion | 54 a.s 0.3 -1.0
Klscelanelus manurs. 24.1 J6.5 .z 0.0 425
Works of an 0.6 1.2 0.8 1] 14

All products 626.7 15643 1.807.1 1,B81.3 1,812 6
Irade Mversion
Live animals, animal prods. -] 28 313.68 0.0 0.0
Wegelable prods. S0 2.8 0.o 3.0 oo
Fats, olis 20 1.4 0.o 3.0 oo
Kanufaciured ToodsiuTs ] 7.1 493 7.7 0.0
Mineral prods. 0.0 0ud a.o 1] oo
Chemicals 2TE 219 a.o 1] oo
RubDer, plastics 17.3 13.1 0.0 0.0 oo
Hides, leather prods. 0.4 02 E5.9 0.0 0.0
Cork, wood arlicies 0.2 0.1 2351 214 0.4
PUIp, PapEr prods. 43 3.3 0.0 0.0 0.0
Texlies, apparnal 334 278 a.o 1] oo
Footwear, mate-up articlies 0.4 0.3 a.o 1] oo
Stone, mineral prods. 43 4. 0.0 0.0 oo
Preclous stones, [ewealiary 3.8 3.1 153.6 141.7 oo
Base medals, meial prads. 1124 a0y 0.o 3.0 oo
Machinery 121 o5 0.0 0.0 oo
Transport equip. 74 214 0.0 0.0 0.0
Professional equip. 10 0.8 8131 E21.0 0.a
AIms, ammunEon 0.0 oud 0.0 0.0 oo
Klscelaneous mandfs. 149 1.5 3246 328.7 o.a
Works of an 1.0 o7 351 350 oo

All produsts 2683 2137 22273 1,621.1 0.0
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APPEMDLE: Tabde 27 (Cont.). Sawdl Lrabla: Impacts of EU-GCC Trade Arrangemants by HS Saction

[Milllons of US Dollars par Annum, at 2000 Prices)

Scenarlo
CU{5% CET}] CU{MmCET] FTA[5% CET] FTA {Min CET} MFH

Nal Trade Creation
Live animals, animal prods. -17.8 472 -530.2 15.2 14.5
Wegelable prods. B.3 704 -1.2 = J6.0
Falz, olis 19 16.2 1.3 3.4 7O
Manufaciured roddsiwTs -2.3 -45.5 -ir.4 -1323 -6.0
Mireral prods. 18.3 20,7 14.3 141 13.4
Chemicals 168 83.2 1E5.6 156.5 121.7
Ruber, plastics 11.3 411 B1.1 741 SE.T
Hides, leather progs. 1.7 B5 -ER2.2 B0 52
Cork, wod arikclkes 7.5 142 -227 .4 2125 iv.4
Pulp, paper prods. 27 20.5 0.2 30.4 6.9
Texlies, apparal 19.4 BE.2 .4 530 83.2
Footwear, made-up arliclies 6.7 10,0 1.9 10.7 14.E
Shone, mineral prods. 126 285 45 5 472 T E
Precious stanes, [ewslisry 287 523 -E9.4 -S54 103.6
Basa metals, meial progs. -3.7 108.7 117.9 115.7 Z16.5
Macninsry 263.4 5352 BZ5.6 E22. 4 634.E
Transport equip. 456 161.0 3E7.S 35.8 Z73m
Professional equip. 186 462 -TEG.S -TAE& 57.5
AIME, ammunizon -6.1 5.4 0.s 1.3 -1.0
Mlecelanesus manufs. 222 35.0 -284 4 -T9E6 425
Works of an 0.4 05 -35.2 ~35.2 1.4

All producis 358.0 1,351.2 A2 2602 1,812
Changs In Consumer Surplus
Live animals, animal prods. -0.4 14 01 .2 0.1
Weqgetable prods. 0.6 27 -0.1 15 0s
Fals, olis 0.2 O oA .2 0.
Manufaciured roddsiwTs .2 2.7 0.3 1.4 o.o
Mineral prods. 0.7 0.8 0.4 .4 0.3
Chemicals 0.7 24 35 32 13
Ruber, plastics .5 14 2.0 1.7 1.1
Hides, leather pross. 1 0.4 0.1 0.1 0.1
Cork, wod arickes 0.5 0.8 oA 0.1 0.4
Puip, paper prods. 0.3 1.0 0.6 1.6 0.5
Texlies, apparsl 286 4.7 1.6 27 14
Footwear, made-up arliclies 0.4 1.0 oA .4 0.2
Shone, mineral prods. 0.9 1.6 1.1 12 0.7
Precious stanes, [ewslisry 13 29 1.4 15 241
Basa metals, meial progs. 3.4 7.6 1.5 14 4.6
Macninsry 156 29.8 19.7 19.6 13,6
Transpar equip. 0.4 ) 57 57 25
Professional equip. 1.1 2.5 0.z .2 110
AImE, ammunizion -0.2 0.1 0.0 0.0 o.o
Mlecelanesus manufs. 15 2.3 0.6 1.6 12
Works of an 0.0 0l 0.0 1.0 o.o

All producis 29.7 70.4 349.1 428 33.3
Live animals, animal prods. 20.3 0.5 21.4 18.5 16.2
Weqgetable prods. 3.8 5.1 10.7 106 TA
Fals, olis 23 1.0 2.5 19 1.6
Manufaoiured foodsieTs 159 1.3 19.7 23a 17.0
Mineral prods. 248254 25033 38434 36871 41648
Chiemicals 3F2 5 27686 2IT.6 2351 264 .4
Ruber, plastics 1301 1059 E5.0 933 1054
Hides, k2ather progs. 248 12 2.4 21 2.1
Cork, wod anickes 0.7 O 0.6 0.6 0.5
Pulp, paper prods. 16.9 13.1 1.7 11.6 12.0
Texlies, apparsl 145 122 .o 202 12.6
Footwear, mace-up arlicles .2 0.1 0.z .2 0.1
Stone, mineral prods. 1449 12.5 10.4 10.3 1.7
Precious shones, jewsaliary 3.0 3 2.4 23 2.1
Basa metals, meial progs. 534 475 349 40.2 456
Machinary Z7Ta 231 1.7 18.7 206
Transpart equip. 20 17 1.4 14 15
Professional equip. 0.3 0.3 0.3 .3 0.3
AINms, ammunizion 0.0 0ud 0.0 0.0 o.o
Mlscelaneous manurs. 3.0 3 2.8 248 2.3
Wiorks of an 0.0 0l 0.0 0.0 0.0

All producis 34812 3,046.4 43341 4 381.2 456893
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APPEMDLL: Table 27 (Cont.). Sawdl Arabla: Impacie of EU-GCC Trade Arrangemants by HS Saction
[Milllons of US Dollare per Annum, at 2000 Prices)

Scenarlo
CU{5% CET]  CU[MinCET}  FTA (5% CET]  FTA jMin CET) MFH

Fgﬂﬂ'lﬂ Tarll Revenusa
LIve animals, animal prods. £ 0.3 E3.0 0.0 0.0
Wegeiable prods. 31 0.5 0.0 0.0 0.0
Fals, olls 12 0o 0.0 0.0 oo
Kanulaciured foodsiuTs 34 7.1 3.5 108.3 il
Mireral prods. 0.0 0o 0.0 0.0 0.0
Cremicals 19.3 15.1 oo 0.0 0o
Rubaer, plastics 141 10 oo 0.0 £
Hitles, IS3MNEr progs. 0.2 0o 24 0.0 0o
Cark, woad arises 0.1 01 126 116 i
Puip, papar prods. 20 1.3 0.0 0.0 0.0
Taullles, apparsl 17.3 135 oo 0.0 0o
Footwaar, mage-up articles 0.2 0. 0.0 0.0 0.0
Stone, MNEral prods. 21 17 0.0 0.0 0.0
Precious stones, [ewaliary 14 14 18.7 14.9 0.0
Base metals, metal progs. 5410 363 0.0 0.0 0.0
Kachinary 8.0 £:2 0.0 0.0 oo
Transpari equip. 18.5 145 0.0 0.0 0.0
Prafessional equip. 0.3 L5 7.3 271 0.0
Arms, ammuniian 0.0 0.0 0.0 0.0 oo
Klscelaneous manufs. 1.1 0.3 17.1 16.7 0.0
Works of art 0.3 0.5 1.1 1.1 oo

Al products 1528 1136 170.8 178.2 0.0
m’lﬂl’lﬂﬂ In Economic Wellare
Live animals, animal prods. 145 10 415 18.7 16.3
WEgeiable prods. 7.2 T2 0.7 12.1 .3
Fals, alis 12 15 25 21 18
Kanulaciured foodsiuTs 12,1 115 9.5 &5 170
MInEral prods. 28261 25047 33438 38475 41853
Cremicals 313.9 285 8 231.1 738 2 2863
FUbDEr, plastcs 1166 go.3 0.0 950 106.4
Hitles, IS3MNEr progs. 27 15 oo 22 22
Cori, wood aricies 10 1.3 1.8 -10.9 0.3
Puip, papar prods. 15.2 12.3 12.3 12.2 12.5
Texlllzs, apparel 0.0 14 .6 228 14.2
Footwear, mace-up articles 0.4 10 0.3 0.5 0.4
Stone, mineral prods. 12.5 124 1.5 11.4 124
Precious stones, [ewaliary 30 X -13.0 1.1 432
Base metals, metal progs. 8.4 1€.3 41.4 416 504
KMachinary 359 A6E 234 38.3 T
Transpari equip. 473 . 7 71 45
Prafesskonal equip. 0.7 232 -25.8 -26.6 12
AN, EMmunEian 02 01 oo 0.0 oo
Klscelanesus manufs. 35 410 437 -13.3 35
Wioris of art 0.4 -5 -1.0 -0 0.1

Al produsts 33572 3,003.1 41634 4,245 5 47226
Eﬂﬂl’lﬂg In Tarlff Rewanus
LIvE animals, animal prods. 739 1253 1356 -124.1 A35E
VEgEIahiE Prods. -129.1 207 1 1255 -Z0E 245
Fals, lis BT 26T 56 26T 26T
ManuTaciured foodsius 820 -38.1 -145.3 1463 46,3
MInEral prods. 4137 413 -41.2 412 12
Chemicals -IETE 2885 2815 -Fa15 2315
FRUbDEr, plastcs REEY: 1188 -127.9 -127.9 IrE
Hides, laaiher progs. 77 12,0 2.0 -12.0 120
Cori, wood aricies 253 207 A4 6 oy A4 E
Pulp, papar prod. 423 -40.8 -E5.4 664 -E6.4
Texllles, appare] -4TT 1508 -120.1 46T 2164
Footwaar, mage-up arlicles 473 2210 A7 223 E.1
Stone, mineral prods. 0.2 425 -E0.3 -59.3 -E0.3
Precious EhOnes, [ewaliary 8.1 801 1373 1373 373
Base metals, metal progs. -4 8 -2E5.T -301.8 -201.8 EE
Kasninary -dEZ 5 5174 Fua g gz32 oz
Transpar equip. 7953 3362 5448 54489 5445
Prafessianal equip. 553 528 -z3 3 983 583
AN, EMMuUnEian 5.2 195 195 -1o5 198
MISCEIEANE0US manufs. 405 545 .2 772 7.2
Wioris of art .33 -3 5 43 -43 4.3

Al products -2,007.3 -24810 -2,169.1 -3,291.0 -3,400.0

Source: MERA trade simulation model, Movember &, 2003,
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APPENDIE: Table 28. United Arab Emirates: impacts of EU-GCC Trade &rrangemente by HS Section
[Milllons of US Dollars par annum, at 2000 Pricea)

Scenarlo
CU [5% CET) CU (Min CET)  FTA [5% CET]  FTA [Min CET) MFN
Percent Changs In Real Exchangs Rate (US$LC)
&l products -8.7 -T.5 4.7 24 -10.7

Change In Resl Exports
Live animals, animal prods. =1 -8 9.4 8.7 78
Wegetable prods. 8.3 5.1 a.5 8.6 6.5
Fats, olis 3.0 S 9.3 74 7B
Kanufaciured foodsiuTs 11.0 128 12.2 14.2 111
Kineral prods. 545 5 5491 7071 72819 TE0.4
Chemicals o4 78 6.5 £ | 7T
Ruboer, plastics 3.6 3.0 2.6 248 3.0
Hides, leather progs. 0.6 0.3 a.s 0.5 0E
Cori, woad anickes 0.2 o2 0.z 0.2 0.1
Pulp, paper prods. 43 34 3.2 32 E]
Texties, apparel 401 332 477 48.5 351
Footwear, maoe-up articies 0.5 0.4 0.3 0.5 0.4
Stone, mineral prods. 10.0 B3 T4 T4 8.1
Preclous stones, |ewellsry 6.0 4.8 4.5 43 4.6
Ba=e mefals, metal prods. 1127 = e EO.7 826 qa.0
Machinery 24 210 1.8 1.8 1.0
Transpart equip. 0.8 0.7 0.6 0.5 07
Professional equip. 0.0 0ud a.o 0.0 oo
ANms, ammuniEian 0.0 0ud a.o 0.0 oo
KWlscelaneous marufs. 14 12 1.3 13 1.1
‘Whoris of arl 0.0 0l 0.0 0.0 o.o

All products 8758 7338 ans.4 L2785 9502
Trade Craation = Chanps In Resl Imporis
Live animals, animal prods. 495 1193 E249 g16 an.7
Wegetable prods. 15.7 893 13.0 637 453
Fals, olls 03 51.3 -12.4 17.7 1.7
Kanufaciured foodsiuTs I6TE 2827 303.9 1923 364.2
Kireral prods. =20 1.6 4.7 -85 -6.2
Chemicals -55.49 =203 a.7 0.0 -17.6
Fupoer, plastics =151 122 .7 234 12.5
Hides, leather progs. 2.2 74 0.2 3.3 24
Cori, wood anickes -3.8 1.8 -1.3 -1.4 3.0
Pulp, paper prods. -13.5 -28 a.o 0.6 -1.4
Texties, apparel 2549 1191 1.0 495 43
Footwear, mage-up arlicies 10,8 257 2.3 16.6 205
Shone, mineral prods. 1438 350 47.3 £8.1 ard
Preclous stones, |ewelisry 121 T4 E3.6 8652 103.00
Ba== metals, metal progs. -83.49 =231 -E5.7 -T2 -21.4
Machinery -303.0 -1381 351 9.5 -TE1
Transport equip. -254.10 -108.4 -11.6 -259 -30.3
Professional equip. -12.1 7.6 -7.0 o4 116
ANms, ammuniian -0 o2 a.1 0.0 oo
Mlscelaneous manurs. 296 543 455 434 597
Works of arl 0.0 0ud a.o 0.0 oo

All products -3:E6.49 ST3E So4.4 S17.4 6435
Irade Diverahon
Live animals, animal prods. 9.5 4.5 5111 0.0 0.4
Wegetable prods. 45 22 0.0 0.0 o.o
Fals, olls 26 1.4 a.o 0.0 oo
Kanufaciured foodsiuTe 176 239 156.4 2T 4 0.a
Kineral prods. 0.0 0ud 0.0 0.0 o.o
Chemicals 838 750 a.o 0.0 oo
Fupoer, plastics S0.5 4210 0.0 0.0 oo
Hides, leather progs. 14 0BG 113.3 0.0 0.0
Cor, woad anickes 0.2 o2 132.9 1245 0.0
Pulp, paper prods. a7 37 0.0 0.0 oo
Texties, apparel 362 0T a.o 0.0 oo
Footwear, maoe-up articlies 0.3 o2 0.0 0.0 oo
Shone, mineral prods. S & 4.8 a.o 0.0 oo
Precious stones, |ewellery 24 210 1E1.6 148.3 0.a
Basa metals, metal prods. 423 349 0.0 0.0 0.0
Kachinary 140 116 a.o 0.0 oo
Transport equip. 133 107 0.0 0.0 0o
Professional equip. 0.3 UG a1 5259 o.a
ANMS, amMmunisan 0.0 oud 0.0 0.0 oo
Klscelanesus manudrs. 3.1 2.6 4£30.1 4343 0.0
Works of arl 0.1 0ud 2.2 22 oo

All products 2938 2520 20336 1462 6 0.4
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APPENDIX: Tabls 28 (Cont). United Arab Emiratas: Impacts of EU-5CC Trade Arrangements by HE Section
[Milllons of US Dollare par annum, at 2000 Prices)

Scenarlo
CU {5% CET) CU {Min CET}  FT& [5% CET]  FTA (Min CET) MFH

Mat Trade Creation
Live animals, animal prods. 40.0 1154 -453.2 861.6 a0.7
Weqgelable prods. 11.2 876 13.0 637 483
Fals, alis -12.10 502 -12.4 17.7 1.7
Manulaciured TosdsiuTs 350.2 2359 147.5 =351 364.2
Mireral prods. =210 1.6 =47 =55 -6.2
Chemicals -156.6 -36.3 a.T 0.0 -17.6
Rubber, plastics G5 6 -20.8 a7 3.4 12.5
Hides, leather progs. -3.5 T3 -112.4 3.3 24
Core, wood anicies -4.10 1.7 -134L.2 -126.0 3.0
Pulp, paper prods. -18.1 6.5 oo 0.5 14
Textlles, apparsl -10.3 BE 4 1.0 495 43.c
Footaear, made-up articles 105 256 9.3 1656 205
Stone, mineral prods. 31 303 47.3 481 374
Precious stones, jewellery a7 754 -T2.E 3.2 103.0
Basze meiadls, medal progs. -136.3 -55.10 -ES5.7 -T2 -21.4
Machinery -407.0 -149.7 5.1 9.3 -75.1
Transport equip. -I6T7.3 -119.0 -11.6 259 -80.3
Professional equip. -13.49 70 -533.2 -E3E3 11.€
Arms, ammuniEon 01 02 a1 0.0 o.o
Klscelanesus manurs. 285 5148 -36L.3 -3a0E ST
Works of art 01 0u0 -2.2 22 o.o

All products -E45 8 2.5 -1.479.2 -DAE S B43E
Changse In Consumer Surplus
Live animals, animal prods. 3.2 E.9 1.3 3a 248
WVegelabls prods. 0.3 28 a.7 22 0.8
Fals, alis 0.4 14 1.5 0.2 0.1
Manulaciured ToodsiuTs 346 07 123 51 17.3
Kireral prods. ] 0u0 0.0 0.1 0.1
Chemicals 1.6 =01 0.0 0.0 0.1
Rubber, plastics ] 02 0.4 0.2 0.1
Hides, leather progs. 01 02 o.o 0.0 0.a
Core, wood anicies -1.2 0.1 0.0 0.0 0.3
PUlp, paper prods. -0.3 ik 0.0 0.0 04
Textlles, apparsl 11 BT 1.1 23 12
Footwear, made-up arlicles 0.7 1.6 0.6 J4a 0.E
Stone, mineral prods. .7 18 1.4 1.3 0.8
Precious stones, [eweliary 1.6 4.1 1.5 14 2.1
Basze meiadls, medal progs. ] -3 0.4 1.1 0.1
Machinery -11.1 -4.4 a1 0.0 0.3
Transport equip. 5.2 -3 0.0 0.1 0.
Professional equip. 1.3 0.3 0.0 0.0 0.1
Arms, ammuniEon ] 0u0 o.o 0.0 o.o
Klscelaneosws manufs. 149 3.6 1.1 10 12
Wores of an ] 0u0 0.0 0.0 0.0

All products 251 2.9 e 19.4 290
LChangs in Producar SUrplus
Live animals, animal prods. 125 B2 135 123 112
Weqelable prods. 11.9 71 122 123 a7
Fatz, olis 129 70 13.3 11.3 10.E
Manulaciured TosdsiuTs 153 163 17.6 203 15.8
Mineral prods. 1.350.1 1,140.4 14645 1,528.2 1,602.2
Chemicals 101 E.2 7.2 -] 8.1
Rubber, plastics 349 3.2 2.5 249 3.2
Hides, leather progs. 0.7 0.3 0.6 0.5 0.E
Corg, wood arlicles 0.2 02 0.2 0.2 0.2
Pulp, paper prods. 4.5 36 3.3 3.4 3.5
Textles, apparsl 431 353 1.9 5249 Ir.3
Footwear, made-up arlicles 0.5 04 s 0.6 0.4
Stone, mineral prods. 105 B8 7B TAa BB
Precious stones, [ewsliary 6.4 5.3 3.1 =1 4.8
Base metals, meial progs. 1211 859 ES.0 gr.2 95.3
Machinery 26 22 19 14 20
Transpart equip. 1.9 07 06 0.7 07
Professional equip. ] 0u0 0.0 0.0 0.3
AImME, ammunEon ] 0u0 0.0 0.0 0.0
Klscelaneouws manufs. 15 1.2 1.3 14 12
Works of art ] 0u0 o.o 0.0 o.o

All products 1.610.9 1,346.3 1.709.2 1,75649 1,815.7
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APPENDIX: Tabls 28 (Cont). United Arab Emirstes: impacts of EV-ECC Trade Arrangemaents by HS Section
[Milllonz of US Dollars par Annum, at 2000 Pricea)

SCanarlo
CU (5% CET]  CUMinCET}  FTA [5% CET]  FTA [Min CET) MFN

Fggnna Tarl! Revenus
Llve animals, animal prods. 74 11 E2.4 o 0o
Weqgetabia prods. 34 D& an o 0o
Faie, alls 21 oo oo o oo
KManufaciured Toodstusts 1349 253 125.4 2333 0o
Minaral prods. 0 oo an o.n 0.0
Cnemicals S04 ans an o 0o
Rubier, plastics 306 24.3 oo o.n 0.0
Hidas, leather progs. 0.4 oo 20 o 0o
Cory, weod aricies 0.1 0. 74 £S5 0.0
Puip, paper prods. 25 17 an o 0o
Taullizs, apoars] 215 7.1 0.0 0.0 0.0
Footwear, made-up arlicles 0.2 o1 an on 0.
Stone, mineral prods. 24 = 0.0 0.0 0.0
Pracious shanes, [ewaliary 15 12 177 157 0.
Basa metals, mesal progs. 234 17.3 oo 0.0 0.0
Kachinary 83 £ o.o 0.0 oo
Transpart equip. CE: 7.1 0.0 0.0 0.0
Profassional equip. 0.3 0.4 17.6 174 0.0
AIms, smmunEion 0.4 0.0 o.o 0.0 oo
Milscelaneous manufs. 1.8 15 227 220 0.0
Works of art 0.4 0.0 0.1 0.1 oo

Al products 1816 1475 255 400.0 0.0
Etlangg In Econgmic Wadlfare
Live animals, animal prods. a7 121 476 154 141
Veqgetahia prods. 93 0.4 120 145 107
Falz, alls 105 E4 128 114 10.6
Manufaciured Toodstusts 385 243 D56 3124 332
Mineral prods. 1.350.1 1,140.4 1,464 5 15282 16022
Cnemicals 402 -32.3 72 75 &2
Rubier, plastics 287 203 3z 332 33
Hidas, laather progs. 02 D& 23 06 0.5
Cori, wood arizies a1 0.2 A0 £3 02
Pulp, paper prods. 14 18 3a 34 35
Tawlllas, appars] 237 731 53.0 552 3EE
Footwear, mace-up arlicies 1.1 11 1.1 14 110
Stone, mineral procs. 8.4 B2 9.1 9.7 95
Praclous shanes, [ewslizry £ g2 1.1 X1 6.8
Basa mesals, metal progs. 054 7E.3 5.0 832 954
Kachinary 7.0 a1 1.9 14 22
Transpart equip. 41 a4 06 0.7 12
Profagslonal equip. -1.3 -0 7.5 -17.3 0.1
Arms, ammunisian 00 oo an on oo
KMlscelaneous manufs. 15 24 -20.2 -19.6 EX
Works of arl 0.4 0.0 a0 0.1 oo

Al products 14545 1,252.1 14743 1,276.3 1,844.7
E‘.Imngg In Tarif! Rewenus
Live animals, animal prods. -203.1 -2E3E -2E3.0 2524 -2E3.D
Wegetabis prods. 2349 34T 2307 2142 -332E
Faiz, alls 855 1248 -E07 1248 1248
Manufaciured Toodstuste 7802 450 9ED.3 -3E3 9333
Minaral prods. 200 a0 -390 200 290
Cnemicals 1389 1302 S0 1506 -150.E
Rubier, plastics 057 -6 A -103.1 -103.1 1031
Hides, leather progs. 111 -16.1 161 -16.1 -16.1
Cori, wood arizes ATT -19.5 -27.0 279 2710
Pulp, paper prods. 205 238 312 312 312
Teullles, apparsl -300.7 3368 2E22 -307.3 4138
Footwaar, mage-up arlicies a0 -332 -2a.0 -334 -407
Stone, mineral procs. 543 -EED T1E TiE T1B
Pracious shanes, [ewaliany 1331 1426 03 7 1937 1937
Basa mesals, metal progs. 4225 37 E 4512 512 1512
Machinary -309.5 3306 110 5110 £110
Transpart equip. AT 1952 gos 7 2047 2047
Prafassiznal equip. 481 -E2 5 754 754 754
AIms, ammunsion 04 08 ) 04 -0E
Miscelaneous manufs. oo 1 054 354 4384 1354
Wiorks of art 02 032 a3 03 0.2

Al products 2,002 30428 -3.6E7.1 -3E1ZE -3,086.2

Source: MENA trade simulation madel, Movember &, 2003,
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About CEPS

Founded in 1983, the Centre for European Policy Studies is an independent policy research
institute dedicated to producing sound policy research leading to constructive solutions to the
challenges facing Europe today. Funding is obtained from membership fees, contributions from
official institutions (European Commission, other international and multilateral institutions, and
national bodies), foundation grants, project research, conferences fees and publication sales.

Goals

e To achieve high standards of academic excellence and maintain unqualified independence.

e To provide a forum for discussion among all stakeholders in the European policy process.

e To build collaborative networks of researchers, policy-makers and business across the whole of
Europe.

e To disseminate our findings and views through a regular flow of publications and public
events.

Assets and Achievements

e Complete independence to set its own priorities and freedom from any outside influence.

e Authoritative research by an international staff with a demonstrated capability to analyse policy
questions and anticipate trends well before they become topics of general public discussion.

e Formation of seven different research networks, comprising some 140 research institutes from
throughout Europe and beyond, to complement and consolidate our research expertise and to
greatly extend our reach in a wide range of areas from agricultural and security policy to
climate change, JHA and economic analysis.

e An extensive network of external collaborators, including some 35 senior associates with
extensive working experience in EU affairs.
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Programme Structure

CEPS is a place where creative and authoritative specialists reflect and comment on the problems
and opportunities facing Europe today. This is evidenced by the depth and originality of its
publications and the talent and prescience of its expanding research staff. The CEPS research
programme is organised under two major headings:

b Economic Policy Politics, Institutions and Security

@) Macroeconomic Policy The Future of Europe

n European Network of Economic Policy Justice and Home Affairs

8 Research Institutes (ENEPRI) The Wider Europe

(&) Financial Markets, Company Law & Taxation South East Europe

. European Credit Research Institute (ECRI) Caucasus & Black Sea

Trade Developments & Policy EU-Russian/Ukraine Relations
Energy, Environment & Climate Change Mediterranean & Middle East

. Agricultural Policy CEPS-I1ISS European Security Forum

In addition to these two sets of research programmes, the Centre organises a variety of activities
within the CEPS Policy Forum. These include CEPS task forces, lunchtime membership meetings,
network meetings abroad, board-level briefings for CEPS corporate members, conferences, training
seminars, major annual events (e.g. the CEPS International Advisory Council) and internet and
media relations.
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