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At the end of the 951st meeting held on 15 September 1984

at Dromoland Castle, Ireland, under the chairmanshlp of
Mr AIan DUKES, Irlsh Minister of Flnance, the Council publlshed
the following declaration:

,,In accorxiance rritir tUe lr#istons a<iopted, in tUi nesoluij.oa of the

E:ropeaa CorrnciJ- of 5 Decenber 1978 ou the est€.blishtreat of the Er:ropean

MoaetarT Systen aad l,:: particuJar Artlcle 2.3 thereof, uhlch povid.es for
a perto4lc re-exa&i.natioa of the coupositJ.on of the ECU, the Cor:acil,

ar'tar hav:.ag revteued the evolutloa of the ueights of the cr::rreocles tha'u

uake it up, bas d,ecid,ed,, upoa a proposal frou tbe Coolssioa Ead. after
coasulttag th,e MoaetarT Counittee and the Board of Goveruors of the

E\ropeaa Moneta:ry Cooperattou, Fund, to rev'ise the couposltioa of Lh,e ECII.

tt,is revisioa hes been carried out takJ.:ag lato accouat tbe uaderlyiag
econou,ic criteria, as rrell as tbe aeed to. e!:rutre tbe snooth l\:r:ctlonl'tg ot'

the uarkets. .

tt,e Greek goverirneut has takea tLls ogportuaJ-ty to request tb,e l:rclusioa
of '"be drachna i:c tbe ECllI, la, appllcatioa of the prorlsious ot' tbe tbeaty of
Accessiou of tb,e Eelleaic Republic.. lhe Cor:nclJ. has agreed to tbiE request.

the Corr:rciJ- ootes tbat the C.reek authorities rrill coati::r:e to pr:rsue

poJ:cles for stabllisatioa of the ecouorf aad that tbey have takea agpropiata
tecbaical Eeasures 1n the area of Eoaey and excbaage aarkets for the snooitb,

!\u1s!l6*ri ng of t&,e oarkets folf.orlng tbe iacllrsi.oa of ![g dragh',r in the ECII.

Ihe Couacil a-lso wara.ly selcoues tb,e d,ecisiou of the Greek auth,orities;
tt stresses that, for Greece, the lac}:,slon of the drachna ia the ECU flts
iato t.he fraaeuork of a uedlua-tem poJ:lcf aised at aa ia,creased ccBvergeuce

of the ecoaoul,c ervolutiou. of this cor:nta7 torrarrCs tbat of the. otber
corlr,trles. of the Co,*,mnrty-
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The asor:ats of the nationai cr:rencies of the Menber States ie the ECU

have been fixed usiag the fcllowi::g weightiag coer'ficients:
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As a couseguence, frou, 17 Septeu,ber 1984, th,e ECII is defired as th,e sr:s, of
ihe foJ-!.oui.trg anouats of the cr:rreacies or' the Menber Sta'ues:

,)

DM O.7L9
rtr 1 ?'la5 b.)-

UIg. 0.0878

tIT 1J.O

Et 0.256

Its 3.7L

Dm, 0.2L9

DR L.L5

rRt 0.00871

fu-B. 0.1/*

lbe Cor:acil stresses tbat this decision confor:as to the grorrisions of ibe "-)

Resolution of 5 Deceuber 1978 anci aotably tbe rale tbat it establishes for
uar:tai.:eiag th,e value or' the ECII. Moreover, this revisiou does aot
a.ffact the ECU ceatral rates of the rri rfgsgal cr:reucies partici.patlag i.a

the exchs.Ege rete u,echa!.isB, ott of cor.rrse, tbe b5.Lateral parities.rrithin
tb,e EdS. $ln{Iar.ly, tLi.s decisiou does aot bave aay agri-uonetar3r effect.r'
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