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AIso attending the meeting were:

Mr Otto SCHLECHT Chairman of the Co-ordinating
Gnoup for Economic and Financial
PoI ic ie s

Mr I. BYATT Chairman of the Economic Policy
Commi ttee

Mr Michel CAMDESSUS Chairman of the Monetary Committee

o
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EXPORT CREDITS

The council defined the position which, subject to on-the-spot

co-ordtnatlon, the communlty would adopt at the international

negotiations 1n Parls from 25 to 28 April 1983 on the amendment of

certain provisions of the Arrangenient on Guidelines in the field

of officially supported export credits'

It also aPProved

officiallY suPPorted

the common position on the terms for
credits for nuclear power stations'

OF THE ECONOMIC SITUATIONFIRST ARTERLY EXAMINATION

The Council made its first
economic situation on the basis
Commission.

lt concluded that there was no need to

it had adopted in the annual economic report

December 1982.

quarterly examination of the

of a communication submitted by the

ardJust the guldel- lnes

at its meeting in
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WILL]AMSBURG ECONOI{IC SUMMIT

On the basis of the work carried out by the Co-ordinating Group

for Economic and Financiat Policies and the Economic Policy Committee

and in the light of the latest information supplied by the
Presidency, the Council examined the Community position on the

economic, financial and monetary topics likeIy to be discussed at
the forthcoming economic summit in Williamsburg.

CO-ORDINATION OF FINANCIAL INSTRUMENTS

On the basis of a Commission staff paper, the Council held an

exchange of views on the co-ordlnation of Communlty flnancial
instruments.

The Council agreed to dlscuss the matter again when examining

the Commissionts periodic reports on Community financlal instruments.
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PREPARATIONS FOR UNCTAD VI

The Council adopted the contents of the opinion delivered
by the Monetary Committee on the monetary and financial aspects

of UNCTAD VI as the Economic and Financial Affairs Councilrs

contribution to the Community position for this important meeting.

CONSOLIDATED ACCOUNTS

Ttre Council had before it an interim progress report on the

proposal for a seventh Company Law Directive on consolidated

accounts (group accounts). This Directive is a necessary adjunct

to the fourth Directive on annual company accounts; it is therefore

desirable that it be adopted without de}ay. The Council noted

that substantlal progress had been made and that there was now

agreement on almost aIl of the essential rules for the establishment

cf consolidated accounts. However, a number of rather technical
questions r.emained unresolved ano the Council therefore instructed
the permanent Representatives Conmittee to expedite its proceedings

so that a final decision could be reached at a forthcoming meeting.
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DIRECT INSURANCE

The Council took note of a statement by the Presidency on the
subject of direct insurance other than life assurance. It stressed
the welght it attached to rapid and decisive progress on this important
proposal.

The Council therefore agreed to hold a substantive discussion on

the matter as soon as possible and asked the Permanent Representatives
Committee to expedite its preparation.

FINANCIAL INTEGRATION

The Council heard a statement from Vice-President ORTOLI

introducing the Commission communication on the relaunching of
Community financial integration.
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NCI III

The Council held a conciliation meeting with a delegation from the

European parliament on the subject of the draft Decision empowering

the Commission to contract loans under the New Community Instrument for
the purpose of promoting investment within the Community NCI III.

The European Parliament delegation was led by Mr Pierre PFIMLfN,

Vice-president, and the members were Mr MOREAU, Chairman/Rapporteur of

the Committee on Economic and Monetary Affairs, Mr AIGNER, Chairman of

the committee on Budgetary control, Mrs DESOUCHES, Mr DELOROZOY,

Mr GIAVAZZI and Mr HOPPER, Members of the committee on Economic and

Monetary .Affairs, Mr ADONNINO and Mrs HOFF, Members of the Committee on

Budgets and Mr GOUTHIER, Rapporteur of the Committee on Budgets'

On 7 February 1983 the Council had worked out a common position (1)

on the draft Decision in which it had attempted to respond to the

wishes of the Parliament on several important points.

The members of the Parliament delegation indicated points on which

differences of opinion still remained between the Council and the

European Parliament and made Some suggestlons for compromise'

Thanks to the efforts made on both sldes to reach agreement, the

concillatlol meetlng succeeded 1n l:ringlng closer together the Council

and Parliament positions on all the points outstandlng, enabling the

council to take a decision on the NCI III Declsion.

( 1 ) S"" P."=" release 4761/Bg ( Presse 2L) of 7 ' II ' 83 '
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It should be noted that this Decision provides for a ceiling of
3 thousand million ECU to be actlvated in tranches. The Council

acting by a qualified majority on a proposal from the commission,

after consulting the European Parliament, is to authotize the loan

tranches and 1ay down the guidelines for the eligibility of proiects.

The proceeds of these loans wiII be lent to finance investment

proj ects which contribute to greater convergence and integration of
the economic pollcies of the Member States and, inter a1ia, through

the dissemination of new technology and innovation, to reinforcing
the competitiveness of the Community economy.

These projects must be such that they Serve the Communityrs

priority objectives ln the energy and lnfrastructure sectors, and in
the flnancing of investment prlncipally ln smalI and medium-sized

undertakings, in industry and in other productlve sectors' taking
account inter alia of thelr regional impact and the need to combat

unemployment.

The mechanism may be used on its own or in conjunction with

other Community financing instruments.

Implementation of the instrument shall be the responsibility
firstly of the Commission, which shalI negotiate the conditions for
Ioans on capital markets and decide on the eligibility of projects,

and secondty of the EIB, whlch shall be glven a mandate to grant

and administer loans.
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Bruxelles, Ie 15 avril l98l
NOTE BIO (8]) T7T AUX BUREAUX NATIONAUX

c..c. aux membres du groupe du porte'parole ?as
PREPARATION DU CONSEIL

IB AVRIL A LUXEMBOURG

ECONOMIE ET FINANCES DU LUNDI
( c. Boon)

Le Conseil EC0/FIN a lieu lundi a Luxemboupg a lOh avec 7
points a I'ordre du jour.

,I. CREDITS A L'EXPORTATION : ADAPTATION DE L,ARRANGEMENT

SUR LEs LIGNES DIRECTRICES

L'Arrangement vient a echeance Ie l0 avriI. Les negociations
de renouvellement ont lieu a Paris dans Ie cadre de L'0CDE du 25
au 27 avril. Le Conseil doit donc lundi arreter le mandat de
negociation de la Commission, sur base d'une recommandation
transmise par cette derniere au Conseil en fevrier dernier.

Nous n'avons donne aucun autre commentaire a ce sujet.

2. NIC : REUNION DE CONCERTATION AVEC UNE DELEGATION DU

PARLEMENT EUROPEEN LE MEME JOUR A I5H

En mars dernier, Ie Conseil "avait adopte i'une orientation
eommuneir sur le renouvellement du NIC poup un plafond dfemprunts
de I milliards d'Ecus. Il ne s'agissait pas du I'reglementrr,
puisque I'avis du Parlement europeen etait substantiellement
different de l "'orientation commune". raison pour laquelle Ia
concertation e ete demandee par Ie Parlement. Les points qui
feront I'objet de cette concertation sont les suivants :

- budgetisation des operations de prets et d'emprunts,
- perennisation du NIC,
- possibilite pour Ie P.E. de se prononcer sur les

orientations politiques qui determinent le champ d'appli-
cation de tranches.

- relations Commission/BEI

La Commission quant a elle pense et espere qu'un accord
pourpa etre trouve lundi. Sa proposition de decision pour Ie
deblocage d'une premiere tranche de 1,5 milliard a ete deja
transmise au Conseil.

,. COORDINATION DES INSTRUMENTS FINANCIERS DE LA COMMUNAUTE

Certaines delegations ont demande a Ia Conmission une etude
sur Ia place occupee par Ia Communaute et ses instruments de
prets et d'emprunts sur les marches des capitaux. Les services
de la Commission ont realise cette etude qui montre que les
interets de toutes les parties en causes et les missions
confiees a Ia Communaute sont respeetees et ce aux termes de
procedures existantes et qui sont efficaces. La discussion aura
donc lieu sur base de cette etude. .
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4. PREMIIR EXAMEI.J TRIMTqT:.'TL DT. LA SITIJATION ECOT{bMIOUE

DANS LA COMMUNAI.ITI'

La'discl:ssion s$ fer.'r-t sur base iJe Ia fir:rmmunication de l-a

Commission u -, Cons-rer-.-l- flrropreen des 21 eL 22 mars i9BJ
(C0M(Bl)147 'inal rJr.l 14.-1.8)). l-a Conmission se Peserve drici
Will.iamsbur I-u possitril ite 11'npirorier des ccrrp-tements ou des

modificatior a t:e document. Ce prrint est en f-ait i-i.e au point 5

ci-dessous.

5. PREPARiu 'J DU S0i'IMET EC0N0MIQUE DE I'{ILLIAMSBURG

La rJisr:t.ts:r, ion u,.i' ce point auro lieu sr-lit.6l alJx deliberations
du Conseil eur,opeen et tJe la commrlnication dr'r la Commission

ci-dessus. [.'ob.iectif est d'essayer .Je degeger des positions
comrnunes qui "permettrorrt a Ia Communaute d'apporter une

cont-r'ibution subsLantiell er aux efl'orts v iserrrb a assurer que Ie
re.drr:ssement rte [ ' er:r:rromie i nternal !,,3nr:I e . ., . snit etaye par des

pol i{- ior res cortcett-eer.i desi 1:a rt.icipa11l5 atl Somrnett' ( cf "

g6nc'ltiBions ift-t Ctrnseir europFren des 21 eL 2?/'J/51) "

6 . HARMON I SAT II)N t)ES COMPTTS CONSOL IDES

Propr:;:-l:!,on Cr=,vrrnt. 1e Cunseil dt:prris I9'76rr d'une importanee
corrsiderable pour -1es entreprrlses interrrat i r:naIes '

Bien q';e, ,sel.on les; indir:ations dL' la presidence' ulle
adopticrn tJefjnitive ne serait pas a exclure, les chances nous
parilisserrt limiLeels au vu des 6 poini:s qui resuenl-- Odverts,
notarnment :

- qr,r-:stions de consolidation contr.aiqnante seuiement pour des

cgs cle participation majoritaire ou tr:us Ies cas de controle
effectif,

- exclusjon des holdings financiers (prob'leme
luxembc'urgeclis ) ,

- exemption a par.'Lir d'i.inr) certaine tal,iLe doentreprise'

7. PRIPARATI0N Dt l-A 5e C0lriFEIiEi''iCE Dt l-A CNUCTD

l-a 5e li.lnferent'u ,lt -1.r ['lltlC[D aura ] ieu s Belq:ade du 5
juin au lt-:r' ,iir.i lr i-:f proci-iij it. 'i..c f,onseil- e',oquera les questions
fi-narrcj,e,''es et !,tirr-tet,,,ire''; iirl'-trant a .l 'otdr:e rJ'-t .iclui de 1a

CNUCED , sr.l t 1.,11r. rl ' U,- I.r.pflioI-'L ilra] eu i si,,tT'[, f ar i: Ir-lndi att

Cons,-'iL llrrr' j11 t-,j' :ilr-r:nt rJl' Llot'i:I ta r,tlneioirt-:"

I, IN
AMITIES
M. SAN],^ RTI L }
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o T E D r C,(81?) 17tr sutre l er rrrr ftux 3uREfru:( NBTI0HFUX
COT.IE FIUX NE}!DRE5 IIU GROUFE Du FGRTE PfiRoLE

coi.rsEtL E E s,t F r H au iS nunlu t98i !

1. cRErrrrs fi t'sxrontBTIoH BENEFIctBxT r.E -EourtEN puELIC

LE CONSEIL fi fiRRETE LEs TERHES DU }I8H8fiT BE IIEGOCIHTIGH EE LB
cgx|lrsgtoit EH truE DE LtouuERTUFE BEg FouFpBFLERs sun LE FENGuuELLE-
ilENT DU CONSEN5US I'R}IS LE CBIRE NE L' G C B E fi FRRTS r.U T5 AU
I7 sr.rnIL FRocHfitHs i

Lfi collllrssloH NE6ocIEFfi BFHs LEs cGNr'trloltg sutufi}trEs:

- LE coNsEHsus Es? REHoUvELfiBLE poun 1I ilBrs fi coltFTER r,u tgR nnt
.FROCHFI H,

- Lft GETLLE rEs rfiux Bt lHleRgt F!INrIrfi !cr? ETRE F.rugrEE ft Lfi EFIFEE
PBUR TEI{IR COI{FTE IIE Lfi Bf{I55E 3E5 ?RUX !'IHTERE? sUR LE }!fiFcHE
HBI'IBIBL, fiUCUN CHIFFRE Hl DBNBE rE CHTFFFES NE FTGURENT I'Htt-( LE
ltB['IDBT !E HE6OC I HT I Ol'l .

- LES REI,ISIOHS ULTERIEURES I'Es TfiUX 3U CCHSEHSUS FGURR0}TT ETRE
FFI?Eg 5UR trfiSE BE F:fihfillElFE FRE-I'ETERIttNES LES eUELS FEFHE?TF:fitEilT
IIE T EI.II R COHF'TE IIES HOUUEUEHTS DE-q THUX HBNS I fiU:{ FfiF UNE }tETHGSE
(rBrrECTIUE. UH TEL PfiRfiIIETRE FGURFBIT ETFE FBSE sUR LR HSyENHE
F.BH!EREEI SUR UHE FERIOIiE fi CGNUEHIFI 8ES TRUX I'' INTERET I,Eg
}IO}.IT.IfiIES COHFOSfiHT LE II T.< ( T.rI FF' LIVRE STERLIHGI YEHI
NgUIRRi. IL 5Ifi6tRfiII SIETRELIE UHE HETHOIIE T.'RTTRPTRTtON IIES
TFUX SE}'II.fiUTOI{BTIRUES Lfit55fiHT FLHcE LoRs IIEs PoURF.FFLEF:5
B}II.IUEL5 fi Lft NE6BC t BT I T-1N fiIT HC'C EH FBHcT I oN I'E5 II I FFEFENTE.q
CftTEGORIES SE FfiYS,

- LE .?fiFOH fiUFI?r L,HN ITEFNtERI I'ES TfiUX N, TNTSRgT }IfiTIgilftUX
IIIFERIEURS fiU THUX lltNlHfi I'U CC'HSEHEU5, tL fiVBtT ETE BECTDE eUE
5OI'I TFUX DE SOFTIE EXtH}BNX SERfiIT BU6HENTE t'E [II3O. UNE SoLuTIG}I
F.LUs OU }IOIH5 EHfiLOGUE FCURRf,IT ETFE TRCUUEE FGUR L I gHSgUtTr
r'Es PRYs DGHT LEs rfiux tr t I prEng? soHT rEs(rnt{fi t s fiu-r'Essous r,E
CEUX DU CON5EN5U5,

- !ES.!I5PG5ITtOI.I-q RELftTIUES fi UHE IIISCTFLINE EH }IfiTIERE BE CRESIT-c
I'BI.IS LE IiO}IRtHE IE L, fiGRICULTURE FOURRONT ETRE INCLUSES BfiN5
L'FRRRN6E}iEHT , TENBNT co}IFTE !E Lfi HEcESs I TE I'E PRESERVER LE5
PExHcrPEs t,toctRol r,g cREDITs fi couRT TERItE ET rru Hor.t-suBvElt-
TIGr{NEHEHT rrEs rfiux rr tilTERETs,

- BEs !IsP8-qITIGlts FGURRclrr ETRE FFtsEs Foun LtgrRtrutssEHEHT B,uN
TTCCORI' SECTERIEL FgUR LE5 CEHTFfiLES NUCLEfiIFES,

D I S; UT}US LIREZ 38H5 LF PRESSE CUE cERTBINES I'ELEGFTIGNs vEuLENT
UHE BfitssE LTHITEE BE 0r-5 n 1o,/o ET r,rfiurREg uHE FntEsE
FLUs Ir{FGR?fi}lrE Hux EHutFoHs DE 2 trr'tr. cEcI Esr ExFCT.

FIN I'I5.

e. cBGRDINFTIGn !Eg tNsrRUt{E}trs FtItB}tcIERg.

LE COHSEtL S'E5T DEELfiRE SBTISFfit? I'E5 IT{FORHBTIONS FGUFIItES,
LE BOCUT.IENI BUQUEL NGUS FFIStONS fiLLUSIAH I,BHS Lfi EIG PFEPRRB?IoH,
UGUE 5ERfi ENUOYE.
rL B ETE DEcIDE auE LtFcrtutrE DEs TIFFERENTs INsTRuHENTs ccmlrunfiu-
TFIEE gERfi FRESEHTEE CHfiqUE F}'NEE IBNS UH RfiFP8F? UNTBUE 3E LB
C TIH}II95I O}I fiF I N !' EH DOXI.IER U}IE UUE I, , EHSEHBLE.

X. PFEHIEF ETHHEN TRtlrEsrFtEL r'E Lfi s!?uftTrglr EcBHGilreuE r'fiNs Lfi
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LE CGN5EIL H DECISE BE NE Pfis IICDIFIER CES ORIEHTB?IOIIs
ECOHO}IIOUE TELLEs RRRETEES fiU DEDU? DE LIFT}IEE sUR iBSE
fiN}IUEL IE Lfi EOH}tI55ION,
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!E L t sHs=utruE rrEs r NTERUENT t olrs FEsulrEEs pfiR Le FREst DEHcE t
REsgOR?EIIT LES LI6NE5 SUIUF}ITES ;

BES I ND I CRT I ONs !E FEPR I SE EG}I,?OHCTURELLE 5E DESg I NENT 3BH5 LEE
PhYS I }IDUSTR t BL I SES I Hfi I 5 NE GERfiHT I55E}IT PfiS UH PFOCESSUS IrE
CftOISSBNCE DURftDLE E7 BE 8fiIs-CE BU CHGIIBGE.
LT5 FEYS INSUSTFtfiLISES FEUUENT IIEHER ENSE}IBLE 3E5 FOLITTEUES
EcouoHtouEg guscEFTtBLEs tr'RrpoRlgn - uH EourtEH
BUX FOSSIBILITES 3E FEFRISE. ILS LE DOIVEHT }tE}tE, ETFN? DO}I}IE
t-t tHTEnTTEFEHDfiNCE DE LEUhs EcoHGlttEg.
IL FRUT FREFLNSLE}IENT DEEfiGER BU NIVEBU CSIII{UNfiUTfiIRE !E5 PTISITI(I}I5
CBH}IU}.TESI CE OU I 5E FERF PFOGRESS I UEI{EHT DF}IS LES I HSTfr}ICES
FFFR0PFtegs rt tcl LE Eot{HET.
I TrrRE trreseuISSEr F cE grfiDEr Glr pEUT RETENIR ult cEFTFtH ltGltBRE
ItE POtIITS-!E REPERE i

FoLl?IeUE BUI,6E?ftIFE ; REITUCTIGN lES BEFtCITS STFUCTURELS
ET REoRIEHTHTIoH !Es ruD6ETs vERs Lt tttvgstt-EsElrENT pRGrLtcrtF.
poLrrteuE uolrrrRiRe GfiRHHTrssfilrr Ln srFltLrrEr lrfits guFFIgfilt-
HEHT scupLE FouReuE sE pguRgutuE LB DBtssE rEs ?Rur Itttrtgxets
FEEL 5 .
EvITER LH PRISE !E }IE5URE5 FRGTECTIOTIHTSTES ET DEVELGFPER LE5
ECHBHGEg }IONII I FUX.
LB BBISSE I.ES PRII EIIERGETIOUES HE !GlT PRS INFLEC|{lF LEs
poLI?teuEg rtgcoxoute ET DrurtLtsfiTtoN FhTtoNHELLE !tEilEhGIEs.

5. HRRHON I SftT t Olt DE5 COIiFTEg COltSt'L t IrES

LE COT{sEIL fi SECIIE DE FEHETTRE Lfi SECISIGH fi CE sU.IET BU FRGCHfiIN
CO}IEEIL LORS IUCUEL Lfi BEEISION PGUFRRIT ETRE PRI5E.

6. FREFFRfiTTSH tiE Lfi uIEI{E coNFERENcE DE LH c H u c E D

----'.---

LE FRESIDE}IT DU COHITE T{ONETHIRE B FRIT FHPFOR? HU CONSEIL frFI N

ouE cELuI-cI FUI5SE SE6HGER UltE.pOStTIGH C'OltltUllE,
LE UICE-PREgIDENT OFTOLI R INDIQUE eUE LB C0llllISglOll FERHIT lrES
pRoFosITroHs F cE surET ET eursutg rtENDRfit? CGNF?E rE LrRvts Bu
CO}IITE IIONETBIFE' HRIS CUE CELUI-CI HE LIFIT EVIBEII}IE}IT Fft5 LFI
coilHt-qstoH,

7, cGITcERTHTIoN coltsEtL/FnRLEIIEHT r.uR N r c Itt

fiU TERHE .DE LH REUHIO}T DE CCNCERTRTION, CO}ISEIL ET PftRLE}IEilT
EURGpEEH soNT conuErus !tuNE trEcLfiRHTtolr colrlruxE eut FRtr ETFT DEs
lR0ls FOINTS CI?Eg DBNS LH DIO FREFBRfiTl0il SUR LESQUELS UN RftPFECT-
CHE}IEHT !E5 POSITIOHS fi E?E FO55t}LE, }IE'IE SI DEs DTVERGEHCES IIE
FB}IB I}EHEURENT, LE TEXTE !E CETTE SECLfiBfiTIO}I 3CI' ETRE ENCGRE
DEFIT.IITIUE}IENT }IIg fiU FOINT I.RHS TOUTES LEs LBH6UE5.

R utlssue DE Lfi FFocEDuRE !E cGNcERTBTtoilr LE coxsEtL fr BDGpTE
LH I'ECISlOtt N I C lIl


