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Ttre Governnentp of the Menber States and the Comlssion of the Elropean

Conmunitles uere represented as follous:

Belglun:

Mr Phillppe IIAYSTADT Mlnister for Flnance

Denrnark:

!{r Anders Fæ[t RAS]IUSSEN Mlnlster for Econonic Affalre

Germany:

l{r Horst KôHLER State Secretary, Federal Ministry of Finance

Mr Franz Chrlstoph ZEIÎLER State Secretary, Pederal Ministry of'Finance ,

Mr Johann EEK[IOFF State Secretary, Federal MlnlBtry of
Economic Affairs

Greece:

Mr EYthymios CHRISÎODOULOU Mlni.ster for Econornic Affalrs

Ein:
Mr Carlos SOLCHAGA CATAIÂN Mlnieter for Economlc Affairs and Fi.nance

France:

Mr Plerre BEREGOVOY Minlstre d'Etat, Minlster for Economlc and
Flnancial Affalrs and the Budget

Ireland:

Mr Bertle Ælmil Minister for Finance
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Italy:

!,lr Guldo CARLI

Luxembourt:

Mr Jean-Claude JITNCKER

Netherlands:

Mlnlster for the lreasury

Mr Ulm KOK

Portugal:

Mr Jorge BRAGA DE MACEDO

Mr Josê BMZ

United Kintdom:

Mr John MAPLES Economlc Secretary to the lreasury

o

oo

Commlsslon:

Mr Henning CHRISÎOPHERSEN Vlce-Presldent

AIso attended:

Mr Cees MAAS Chalrman of the Monetary Commlttee
Mr Erlk HOFFMEYER Chalrman of the Comittee of Goveroors

of the Central Banks

Mlnlster foç Flnaace

I

Mlnlster f,or Flnance

Dllnlster for Flnance

State Secretary, lreasury
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' CONVERGENCE PR0GMI'IMES: IREIâND
I

i

0,n 10 February 1992, the Councll exaatlned the Irtsh Programme for Econontc

Convergence 1991 -1993. the Counci'l expressed lts appreclatlon of the progfamme

and welcomed Irelandts achlevement to date ln reducing inflatlon and puttlng the

publlc flnances on a sound basis.

On the folloru-up from Maastrlcht the Councll welcomed the fact that Ireland at

present complled wlth the obJectlve crlterla for the move to the third stage of

EMU. However, the vulnerabiltty of the lrlsh Publlc Finances to adverse

movements in the economlc cycle meant that vltllance must be malntalned.

Irelandts flrm conmltment to contlnued budgetary consolldatlon de§pite slow

economic growth uas acknowledged by the Councll, which took note of the

1993 target of 898 set for the Pubtlc Debt to GDP ratlo.

Irelandts progress ln recent years shoced that it was possible to comblne growth

with stabilization, and in partlcular to combine the catchlng-up process with

successful pursuit of monetary stablllty. It ras partlcularly relcomed that the

the succeseful adJustment pollcies recelved the support of the eoclal partners.

fire Councll stressed two contributions from the Comnunlty: the hard-currency

option within the E!,[S, which has promoted adJustment whlle the stront trowth
performance has drawn substantlal support from the Structural Funds.

the very high nnemployment rate wag a maJor policy issue. In order to tackle it,
the gradualist strategy of tax reform, improved flexiblllty, adaptatlon of

industrial pollcy and wage inoderatlon pursued by the Irieh Government was

welcomed by the Council. Ireland uas eDcouraged to continue thls approach.
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Flnally, the Councll invited the Comrieslon to monltor the implementatlon of the
programme ln close co-operatlon wlth the Monetary Commlttee,, and to report before
the end of 1992 as part of the regular procedure concernlng convertence
protrammes.

MULÎILAÎERAL SURVEILIÂNCE: CONCLUSIONS OF ITIE PRESIDENCY

the Councll carrled out the bi-annual examlnation of the Connnunltyrs econonlc

sltuatlon. thls multllateral survelllance exerclse uas the flrst to be performed

slnce the signing of the European Unlon lreaty. In the eplrlt of Maastrlcht the

Council pald partlcular attentlon to the need for greater convergence, bearing in
mind the crlteria set out ln Article 109J of the lreaty. Such an exaarlnatlon uag

to be a part of future multllateral surveillance exerclses.

Economlc Srowth in the Comrunlty uas at present lou. However, the Communlty as a
whole would continue to erq)and at a higher rate than the world average.

Unemployment was hlgh. Slow growth and stnrctural rigidltles were at the root of
the problem. Inflation uas to be reduced marglnally and budgetary consolldatlon
to progress somewhat.

the present general orientatlon of economic pollcy touards sustainable
non-inflationary growth remained valid. A better balance betueen savi.ngs and

investment and a reduction of price and wage pressures would contrlbute to the

conditions for easing monetary policy. lühere macroecononic imbalanceg were

manifest and where correctlve measures had been announced or decLded, the

implementatlon should be kept under close scnrtiny in order to ensure timely
compllance with the ngcessary condltlons for the adoptlon of a slngle currency.
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TTre Council focused on three key lssues: inflation, labour-narket flexibllity and

, savlngs. In each of these areas proSres§ was badly needed.

Inflation, while noderatlng somewhat ln recent months, stlll Save cause for

concem. Structurat rigidltles, labour-market inflexlbitity ln particular, were

major obstacles to prlce stabllity, catching up and the decllne of unemployment

rates.

An adeguate level of savlngs uas requlred to maintain investment and economlc

growth, to support capital accumulatlon ln lagging regions and to allou the

Communlty to meet lts external comltments'

fire Councll invlted the Comnlssion, the Commlttee of Governors, the llonetary and

Economic pollcy Conmittees to further examlne these issues wlth a view to

reporting in time for the next multilateral surveillance exerci.se'

ANNUAL ECONOMIC REPORÎ 1991-1992

The Council approved the annual report 199111992 on the economlc situation in the

Community and the economic-policy orientatlon for the Communlty in 1992. llrese

texts would be formally adopted as soon as posslble'

4502192 (Presse 19 - G) EN
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REIÂÎIONS UIÎTI CENÎRAL AND EâSÎ EUROPEAN COUNÎRIES INCLUDING Î}IE FOTTMER USSR

1. Food imports to the Commonyealth of Independent States (Credlt Suarantee of
ECU 5OO milllon and Comrunlty loan of ECU 1 250 nlllion)

Ministers took note of the Comrlsslon report on the negotlatlons wlth the

Russian Federation concemlng the ECU 500 milllon credlt guarantee. they

agreed that for practlcal reasono the total amount of the ECU 500 mllllon
credit guarantee would be dlrected touardo operatlons wlth the

Russlan Repub1ic. Minlsters upderllned that this operatlon had to be seen ln
the context of the overall Corunurity comnltment to provide finance for food

imports. lbe distributlon of food lmporto anong the varlous republlcs ehould

be maintained by approprlate adJuetment of the instalments under the Conmunlty

loan of ECU 1 250 mitlion. llre Comrission could rapldly - in close contact

with the appropriate Councli bodles - taX,e the necessary steps to ensure such

a balanced reallocation.

Concerning the Comnunity loan, Mlnisters conflrmed that only republlcs

assumlng Jolnt and several responsibllity for sld debts and contlnuing to

servlce debts whlch had not been the subJect of a deferal uould beDeflt froE

the loan.

2. Membership of former Sovlet Republlcs of the IMF

Mlnisters agreed to lend their fuII support to early 
"0t"""rr"" 

of the

lndependent republics and the Ba1tlc republlcs to the Bretton l{oods

lnstitutions. In thls context tbey agreed to make all efforts nece§§ary

45OZl92 (Pree€e 19 - c) EN



-8-

10.II.92
eus/MI/kr

to ensure that a posltlve declslon was taken on the membershlP of the

? republlcs which had applted, at the meeting of the IMF Interlm Comnittee on

26 Aprit. Ministers agreed that on the question of the number of seats on the

Board, Cornmunity countrles would lnsist on an increase of the number of seats.

It was not acceptable to reduce the European representatloo.

Ministers agreed on the essentlal role whlch the IMF should play ln

international efforts to support Bracroeconomic stabillty in the republics.

The Cornmission intended to submlt a paper to the Council suggesting the basis

for a Cormunity posltion before the March meetlnS'

3. Macroeconomlc Asslstance the Comnuni atd G-24 to lndividual countrles

Ministers were lnformed by the commlssion on the state of play as regards

financial assistance by tbe Comunlty and the G'24 t'o Czechoslovakla, Hungary,

Bulgarla and Romanla.

The Councll took note of the Comnissionrs lntention to present in the context

of the normal G-24 procedures and of IMF programmes proposals concernlng 1992

exceptlonal macroeconomlc asslstance to Albanla and the Balttc States as well

as supplementary asslstance to Romanla and Bulgarla'

45OZl92 (Presse 19 - G) EN
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FINANCIAL PERSPECÎIVE AND GENEML BUDGEÎ FOR 1992

the Council recorded its unanlmous agreenrent on the compromise resultlng from the

tripartite inter-institutlonal dlalogue on the flnanclal perspectlve and budget

for 1992.

This compromise provlded ln particular, ln the ligtt of the guldellnes drawn up

by the European Council, for an lncrease ln approprlations for technlcal
co-operatlon uith the former Soviet Union of ECU 450 milllon ln approprlatlon§
for commltments and ECU 200 nlltlon ln approprlatlons for paymente. It also
provlded for an increase in the allocations for the structural funds ln order to
keep pace wlth inflatlon, a speclal allocation for tropical forests, and an

increase in the Commission's adni.nlstrative approprlations to enable it to meet

lts new external obligatlons.

Uhen all the lnstltutlons concemed had agreed, the entlre compromlse would

the subiect of an amendlng and supplementary budget and of a iolnt declsion
revision of the financlal perspectlve.

ABOLIÎION OF FISCAL FRONÎIERS

- Adoptlon of the Directlve on the general amangements for oroducte eubiect to
excise duty

After reaching a solution to the flnal problems still outstandlng, the Council

agreed to the draft Directlve on the general arrantenents for products subJect

to excise duty.

This text Iaid doun both the rules for movement within the Comunity of
products subJect to excise duty (fuel, tobacco and spirits) and the rules for
the collectlon of exclse duties after the abolltlon of border controls.

be

on

ffi EN
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As regards trade operatlons, the neu arrangements uere slmllar to those

currently ln force uithln the Member States. they were based in partlcular on

warehouses uhlch are lnterconnected throughout the Communlty.
I

As regards indivlduals, the Dtrectlve uould enable them fron 1 January 1993 to
purchase products of thelr own cholce ln other Member States, all taxes pald,

for thelr personal use.

the general amangements for exclse duty rere deflnltlve, ln contrast to the

temporary VAT arrangements adopted on 16 December 1991.

fire Council and the Commlsslon emphaslzed the importance of urgently adoptlng

the texts currently under dlscusslon regardlng the rates and structures of
excise duties. lhey attached the hlghest prlorlty to the adoptlon of the

package of the dlrectives at the latest ln April 1992 as regards structures and

in June as regards rates.

PROGRBS REPORÎ ON COII{PLETION OF 1TIE INÎERNAL MARKEf,

the Council heard an oral report by the Presldent on the progress nade and on the

work programre whlch the Portutuese Presldency intended to follou ln thts field.

COMPANY ÎAXAÎION

The Counclt instructed the ad hoc llorking Party on Company laxation to e:<pedite

its work on the proposals for directives on company taxatlon now being exarnlned

by the CouncLl bodles so that they mlght be adopted under the Portuguese

Presldency. firese uere:

4502192 (Presse 19 - G) EN
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- the draft Dlrectlve concerolnt ulthholdlDg tanes oa interest 8nd royalty
payments;

- the draft Dlrectlve coacernlng amantenente for the taking lnto account by

enterprises of the losses of thelr permanent establlehnents and subsldlarles
situated in other Membàr States

Regarding the first of theee draft Dlrectlves (rithholdlng taxes), tbe Council

asked tbe Ad Hoc Uorklng Party to submlt a report at the neetlng ln March 1992,

PROTECÎION UNDER CRIMINAL T,ÂU OF REVENUE FROM VAl AND EXCISE DUTIB

ltre Gernan deletatlon subnitted to the Councll a menorandun on tbe protectlon, by

provlsions of crlmlnal lau, of the VAT and exclse revenue of all the Member

States.

4502192 (Presse 19 - c) EN
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MISCELLANEOUS DECISIONS

Former food ald for lnter alla the cltles of Moscow and St Peters

Followlng the Opinions of the E\ropean Parllanent and the Economlc and Social

Cornmittee, the Councll adopted a Regulatlon concernlng food ald uorth
ECU 100 mlllion for, lnter alia, the cities of Moscow and St Petersburg. Uith
this Regulation, whlch was in additlon to the Regulation covering an amount of
ECU 95 mltlion whlch hras adopted by the Councll on 19 December 1991 and the

emergency humanitarlan aid worth ECU 5 mllllon authorlzed by the Commisslon (see

Press Release 10393/91 Presse 2491, the Councll completed the adoption of the

legislative texts required to implement the ECU 200 milllon actlon plan launched

by the European Council at Maastricht.

lextiles: Brazll

the Council adopted a Decision on the provisional application, for the period

1 January 1992 to 31 March 1992 and for quantities adJusted pro rata, of the

agreement with Braz1l on trade ln textile products.

It may be noted that Brazil only agreed to a three-month extenelon of the

agreement whereas the agreements ulth the other third countries had been extended

by one year (Regulatlon of 19 December 1991, supplemented by the Regulatlon of
3 February 19922 Press Releases 10393191 Presse 249 and 4392192 Presse 12).

Èrvironment

the Counclt <tecided that the Communlty would sign

Conventiorn of 19?9 on long-range transboundary air
the Protocol to the Geneva

pollution concernlng the

4502192 (Presse 19 - G) EN
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control of ernisslons of votatlle organlc conpounds (V0Cs) or thelr transboundary

fluxes, speclfylng 1990 as the reference year and subJect to concluslon.

Among other thlngs the Protocol is âlned at redublng VOC enlsslons by 308 between

now and 1999 In relatlon to tbelr level ln 1988 or ln üry other year fron 1984 to

1990.

The Council also authorlzed the Conurtsslon to DeSotlate a draft OECD Declslon on

the control of transfrontler hovenents of uaste destlned for recovery operatlon§.

lransport

Folloring the agreements reached on 16/1? December 1991 (see Press

Release 1038?/91 Presse 2431, and after the lêgal and tlngUl§tlc flaallzatlon of

texts, the Council adopted Dlrectlves:

- on the lnstallation ind use of speed limltatlon devlces on heavy vehlcles used

for the carriage of goods and paseenger§;

- on the weights, dlmensions and certain other technlcal characterL§tlc8 of

certain road vehicles (suspenslon).

Fisheries

the Councll adopted a Regulatl.on rhereby the amendments to the Schene of Jolnt

International Inspectlon and Sunrelllence wblch uere adopted by the Northwest

Attantlc Fisheries Organizatlon (NAtIl) on 13 Septenber t991 would becone

appllcable ln the Community.

llre new Scherrc thus arnended replaces the one adopted by NAFO on l0 February 1988

45OZl92 (Presse 19 - c) EN
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nhlch was latplemented at Communlty level by Regulatl'on No 1956/88'

lelecomuncatlons

Having agreed in principle on 1o119 December 1991 (see lelecomuucLations Councll

press Release 10391/91 Presse 24?1, and after flnallzatlon of the text, the

Council 'adopted its conmon posltlon on the Dlrectlve on the adoptlon of standards

for satellite broadcastlng of televlslon slgnals (b1glr-de,ftnltlon televislon).

GSP: Republic of Korea

I.he Representêtives of the Governnents of the Menber States of the ECSC, meeting

uithin the councll, adopted a Declslon ulthdrari.ng, 1n respect of lron and steel

products covered by the ECSC lreaty, the suspension of the Republlc of Korears

entltlement to GSp nor that the country had resclnded the dlscrlmlnatory

treatment it applied to the comunlty In the fleld of lntellectual proPerty.

on 3 Febru ary 1gg2 the councll adopted a simllar Regulatlon for products covered

by the EEC lreaty (see Press Release 4392192 Presse 12).

Appolntments

The Councll adopted a Decislon appointlng, as from 1 January 1992 and for a

perlod of four years, renerable, trenty-four member of the European Advlsory

comittee on statlstlcal Information ln the Economlc and Soclal Spheres.

ltre Councll rePlaced:

4502192 (Presse 19 - G) EN
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- a nember of the Advlsory Comlttee on SocLal Security for l,llgrant lorkere;

- tço members and an alternate nenber of the Advlsory Conualttee on Freedom of
ttoveuent for Honkers;

- three nenbers of the ECSC Consultatlve Comlttee.

4502192 (Preese 19 - c) EN



Brurel tes, te 6 févrler 1992

Note BIO (92) 27 AUX BUREAUX },IATIO}'IAUX
cc: AUX llEttsRES DU SERYICE DU PORTE-PAROLE

É3
Prôparatlon du Consel ! ECOFIN rlu 10 f6vrter 1992
Ftscal ltô ( tsabel le Lc tloat-Ol ! tyc)

Deur dosslers f lscaltté f lgurent à t'ordre du Jour du Consett ECOFIN,
d'une part la f lscallté lncllrecte avec le rôgtae g6n6rat des acctses
après 1992, d'autre part la flscallté dlrecte des entreprtses avec ta
suppresslon dos rctonues à ta source sur lee tntôr0ts et rodeyances et te
rôglne de prlse en conpte dos portes pour tes cntreprlses
transfrontat lères.

t. Rêgtnre g6nêrat des drotts d,acclse apràs 1992

Cotto dlrect lve qul a falt I 'obJet d'un accord pot lt lque !e
16 décembre dernler devralt être attoptée formeilement tundt.

Ce terte organlse à la fols les modalltés de clrcutatton à t,lntérleur de
!a communauté des produlte soumls à acclsgs (carburants, tabacs, alcools)et les modatttés de perceptlon des drolts d,acctse en t,absence de
contrôles aur fronttères (volr note p(gO) 63).

Il s'aglt en falt do savolr où l'on tare te prodult et commont B,assurer
de ce que la recette flscate revlenne aux catssss ds !.Etat de
consommat lon.

Cette dlrectlve supprlme les contrôles aur frontlères et marque une très
nette votonté d'allègement cles procédures admlnlstrailves favorable aur
entreprlses et aux cltoyens tout en assurant les moyens d,uno lutte
légltlme et efflcace contre !es fraudeurs.

En pratlque cela recouvre ce que l'on appelte le système des entrepôts
lnterconnectés, entro lesquels tes produtts pourront clrcuter sans
palement des drolts d'acclsos et sans s'arrêter aur frontlères; les
acclses ne seront er lglbles que lorsque ces prodults sortent de ce
clrcult pour être mls on consomnatlon. Ces entrepôts appartlennent en
falt à des grosslstes, ou négoclants par exemple, qul se feront agréer
auprès de leur admtnlstrat lon nat tonale.

Ce système est slmllalre à celul qul est pratlqué à t'tntértour des Etats
membres à l'heure actuel Ie, mats à l'échel le de toute !a communauté.

En ce qul concsrne les partlcullers, les voyageurs pourront oénétlcler de
la même llberté d'achat dans !a Communauté qu'ên matlère de TVA. A parlr
du ler Janvler 1993 lls auront la posslblllté d'acheter te prodult de
leur cholx dans le lleu de leur cholr, toutes tares comprlses, pour teur
usage personnel.

La dlrectlve prévolt, pour les Etats membres qul le souhattent, des
paramètres cte présomptton do fraude en cas de contrôte (en fonctton du
mode de transport, du statut commerclal cle la personno, des quantltés
achetées). Mals ces contrôles ne seront pas effectués à la frontlère et
I I ne s'aglt en aucun cas tle franchlses-voyageurs.



Le régtme général des acclses
réglme de TVA qul prévolt une
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a un caractère dêflnlttf contralrement
pér tode de trans I t lon.

Madame Scrlvener, au nom de la Commlsslon, est attachée à ce que ce texte
solt adopté le plus rapldement posslble aftn que tes admlnlstrattons
natlonales et les entreprlses pulssont organtser les clrcults
opératlonnels et s'y adapter dans tes metileurs Oélals.

2. FlscatltÔ dlrccte des entrcprlses

Madame scrlvener a demandé au consell de rslancer les travaur
flscal lté des entreprlses de façon à pouvolr adopter les tteur
cl I rect I ves suppr lmant cles tloub les lnpos I t lons sous prés t dence(volr note P(90) 92).

sur !a
dern I ères
portuga I se

a) Retenuos à ta sourcg sur les palsnents d. lntérêts et de rcdevances.

Cette proposltlon de dlrectlvê concerno ta suppresslon des retenues à la
sourcs §ur les palements des lntérêts et redevances effectués entre
entreprlses d'un même groupe. Ce terte ost ttlrectement complémentatre dela dlrectlve adoptée en Julttot 1ggo, ta dtrecttve "mère_f !ttaie" qullnterdlt à comptor du 1or Janvler 19g2 les retenues à la source sur tesdlvldenctes dlstrlbuées par les soctétés f ttlates aur soctétés mères.

Cette cllrectlve est desttnée à facl t lter les acttvltés transfrontal lères
des entreprlses en évltant les doubles lmposltlons qu,ettes subtssent
encore à l'heure actuetle. Les entreprlses qul travalllent à cheval surplusleurs terrltolres sont en effet lmposées par chacune des
admlnlstratlons flscales de css Etats.

La proposltlon de dlrectlve
supprlmer dans tes rapports
de 25 %) toute retenue à la
part lcul lèrement pénal tsante
d'un mêmo groupe.
Cette mssure pourra être étendue utt6rleurement à d,autres types de
relatlons entre entreprlses dans !e cactre de l,approfondlssement du
marché !ntér leur.

Une pérlode de transltlon de 7 ans a été prévue en favsur d'Etats membres
lmportateurs nets de technologles et de capltaur, le portugal et Ia
Grèce, et prévolt des modatltés de suppresslon progresslve de la retenueà la source (molns de 10 I pendant S ans, molns de S N pendant 2 ans).

b) Reglme de prlse en compte par les entreprtses des pertes sublcs par
leurs établ lssements stables et ft t lales sltuées dans d,autres Etats
nenbres.

L'lmposstbt t lté pour une entroprlse de dédulre de ses bénéftces lespertes subles par dss étaollssements stables ou cles f tilales sltués dans
d'autres Etat membres manlfeste de faÇon frappante l, lnégal lté cte
traltement des actlvltés transfrontal lères.

- En ce qul concerne les établ lssemonts stables, teurs résultats fontpartle lntégrante de ceur cte t'entreprlse quand tts sont sltués dansl'Etat du slège, mals le stmple falt qu'tl oxlste une f rontlère entre tes
deux peut slgnlf ler pour l'entreprlse !'lmposslblllté oe déoutre les
pertes de !'établ lssement stable.

prévolt, dans uns prsmlère étapo, de
§oc!été mère-f t!!ate (parttctpatton mtntmum
sourco sur ces palements. E! !e est en effet
r dans le cadre de relatlons entre soclétés
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La proposltlon de dtrectlve prévolt deur rnéthodes technlques de prlse en
consldératlon des pertes destlnées notamment à tacl I Iter de nouvet tes
act lvltés transfrontal lères, 'qul !ors do ta phase de démarrage produtsent
souvent des pertes pour les entreprlses

Les Etats membres pourront Oônc ctrolstr entre !a méthode tte !'tmputatton
et cette de la déductlon-rélntégratlons avec toutofols ctans cs cas uno
rétntégratlon obllgatolre des sommes dédultes dans les bénéftces au tsrme
de 5 années. ll s'aglt en falt d'un effet de trésorerle accordé à
l'entreprlse pour lul pernettre de mleur supporter les pertes de
clémarrage.

- En ce qul concerne les f lllales, qu! Jurldlquement ne font pas partle
lntégrante de !'ontreprlse, la grande malorlté des Etats membres neprévolt pas de posstbttlté Oe componsatton des portes pour tes f lllates
sltuées à t'étranger, même par vole de conventton. La proposttton de
dlrsctlve prévolt dans ce cas un rôglme commun untque basô sur la métnode
de déduct lon avec rétntégrat lon. La part tclpat lon mtntmale de ta soctété
mère est étaotle cette fols à 75 %. Cette dlrecttve ne dolt pas mettre enpérll les rentrées flscates des Etate menbres dans la mesure où eilo nofalt que reporter la perceptlon des recettes.
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(sultc 1) AUX
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BUREAIJX }IATIO}IAUX
FORTE-PAROLE

COIISEIL E@FIN DU t0 FEVRTER 1992 (T. Kroyer)

Le Consell débutera à tonoo on cadre trràs restrelnt avec tes polnts
survolllance multllatérale, programp de convergonco (trtande) et le
rapport économlque annuet .

Le rapport économlque annuel qul a été présenté au rpts de décembre peut
être adopté après quo te Partenent Européen s'ost prononcé au rpls de
Janv ler.

En ce qul concorne Ia survel t tance rnutt t tatérale, I I s,agtt d,une
survsI I !ance généra!e do I'économle dg la Corununauté. Les pàtnts qut
seront soulevés de toutg posslblilté sont la falble crolssance dê
l'économle (1,3 r pour 1991, 2,2sr prévu pour 1992 dans !a conmunauté).
Une telte crolssance n,est pae suff lsante pour rédutre te taur de
ch&nage. En ptus, t'lnflatlon dsngure forte et ta prssslon salarlate est
consldérable. En plus on pout s,attendre quo ta quest ton d,équl t lbreentre la pol ltlque npnôtalre et !a pol ltlque f tscato (pot tcy rntr) sera
soulevée.

Pour la Comtleslon, dos progrèe vers ta
nécessalrc pour respecter làs échôancee
une condltlon néceesalrc au retour à
recul du chômage.

Au déJeuner, les mlnlstres vont falrc
l'Europe centrale et avec t,er-URSS.

convorgoncg no sont pas seulement
de l'UEU. !! constltue également

uno crolssance plus forte et au

le polnt sur l09 relatlons avec

I t lés,

tathopotr !os
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(surTE 2) AUX
DU SERVICE DU

BUREAUX NATIONAUX
PORTE-PAROLE

CONSEIL ECO/FIN DU 10 FEVRIER 1992 (T. KROYER)

Itrltl lateral Srrvol I lancs

By the end of the ECO/FlN Councl I the Presldent of the Councl l,
Portuguese Flnance Mlnlster Jorge Braga de llacedo sald that the Gouncl I

had dlscussed current lssues as lnflatlon, the mlsmatch betresn savlngs
and lnvestments, wago noderatlon and the structure of the labour market.

Accordlng to tho conncluslons of the Presldêncy, sconotnlc grorth ls at
present low and unemployment ls hlgh. Slor growth and structural
regldltles are at the root of the problem. !nflatlon ls to bo reduced
marglnal ly and budgetary conso! ldatlon to progress somewhat. The
presont goneral orlentatlon of economlc pollcy towards sustalnable non-
lnflatlonary growth remalns valld. A better balance betwoon savlngs and
lnvostment and a reductlon of prlce and wage prossurgs would contrlbute
to the condlt lons for easlng monetary poilcy.

Vlce-Presldent Hennlng Chrlstopherson sald afterwards that lt had been a
good and balanced dlscusslon. He reJected suggestlons by Journallsts
that German monetary pol lcy had been under genorat attack and polnted
that the posltlve effects that German unlflcatlon has had on growth ln
other Member States.

The lrlsh @nvergence Progran

The Councll eramlnod the trlsh convergence program 1991 to 1993 and
erpressed l ts apprec l at l on of the program and we l comed l re l and's
achlevemont to date ln reduclng lnf latlon and puttlng the pubtlc f lnances
on a §ound basls. lreland's flrm coNnmltments to contlnue budgetary
consol ldat lon, dlsplte slow econcmlc growth, uas acknowledged by the
Councl I whlch took note of the 1993 target of 898 set for the pubt lc debt
to GDP ratlo. The very hlgh unemployment rats ls a maJor potlcy lssue.
ln order to tackle lt tho graduatlst stratsgy of tar reform, lmproved
f lerlblllty, adaptatlon of lndustrlat pollcy and rage moderatlon, pursued
by the lrlsh government, was welcomed by the Counctl.

Vlce-Presldent Hennlng Chrlstophersen sald that the debate on the lrtsh
program had been vsry good and detat ted and that the program had been
fu! ly endorsed by the Ulnlsters.

Relatlons rlth @rntrles of Eastern and @ntral Europs and or-USSR

The Mlnlsters took note of a report by Ylce-Presldent llennlng
Chrlstophersen of the negotlatlons rlth the Russlan Federatlon concernlng
tho 500 mocu credlt guarantee. They agreed that for practlcal roasons
tho total amount of tho 500 mocu crsdlt guarantee rould be dlrected
towards operat lons ln Russla. lllnlsters under ! lned that thls oporat lon
has to be seen ln ths contert of the overal I Communlty commltments to
provlde f lnanco for food lmport. The dlstr tbut lon of food lmports on
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varlous ropubllcs should be malntalned by approprlate adJustments of the
lnstalments concernlng the 1250 mecu Ccnununlty loan.

Concernlng the Communlty loan the lllnlsters conf lrmed that only republ lcs
assumlng Jolnt and several rosponslbl I lty for old debt and who persue to
servlce debt wlll beneflt from the loan.

Mlnlsters agreod to lencl thelr futt eupport to earay adherence of the
lndependent republlcs and the Battlc republlcs to the Bretton lloode
lnst ltut lons. They agreed on the essont lal rolo rhlch the tMF shoutd
p,ay ln lnternatlonal efforts to support macro oconomtc stabttlty ln the
republlcs. Ths Commlsslon wlll subnlt a paper to the Councll suggestlng
the basls for a Conmunlty posltlon before the Aprll meetlng of the tMF
Inter lm Commlttee.

vlce-Presldent Hennlng chrtstophersen lnformed on the state of glay
regardlng flnanclal asslstance of the comnunlty and G-24 to
Czschoslovakla, Hungary, Bulgarla and Romanla. Ths Counctt took note of
the Comml§slon's lntentlon to presont tn the contert of the normal ç21
procedures and of IMF programs to submlt proposale concsrntng 1992
erceptlonal macro economlc asslstancs to Atbanla and the Baltlc states as
well as supplementary asslstance to Romanla and Butgarla.

negaroàl

atnetM^s
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NOTE BIO (92) 27 (sutte 3)
CC. AUX MEMBRES DU SERVICE

AUX BUREAUX NAT!ONAUX
DU PORTE.PAROLE

CONSEIL ECOFIN - FISCALITE - DU 10 FEVRIER

( l. Le Moal-Ot I tve)

1 992

1. ADOPTION DU REGIME GENERAL DES ACCISES APRES 1992

Le Conselt ECOFIN a adopté en f In de Journée la <ilrectlve qul organtse àpartlr du 1er Janvler 1993 le réglme de clrcutalon et de contiôte oesprodults soumls â acclse dans uns communauté sans frontlères.
C'est le trols!ème grand terte actopté par le Consell en molns de stx molspour l'abolltlon des frontlères f lscales au 1er Janvler 1gg3 (volr tesdétalts du régrme dans ta note Bto (92) 2z du e féürt".i.
Le consell s'êst par allleurs f tré un calendrter do prlorttés pourl'adoptlon des dlrecttves relatlves à ta structure des drolts d,acclse(c'est-à-dlre la déflnltlon et te ctassement des produtts tarés) et auxtaur. La premlère devralt être adoptéo avant la f In du mots d,avrlt, ladeurlème avant la fln du mols de Juln.

2. RELANCE DES TRAVAUX SUR LA FISCALITE DIRECTE DES ENTREPRISES

A la demande de Mme scrlvener, le consell EcoFtN a ctécldé de créer ungroupe ad hoc constltué do représentants personnels des Mlnlstrês desFlnances et de le charger de falre rapport au Consell du mols de mars surla proposltlon de dtrectlve rotatlve à ta suppresston des retenues à lasource sur le palement d'lntérêts et de redevances entre entreprtses d.un
même groupe.

Madame Scrlvener a lnslsté également pour quo ce terte, atnsl que celulconcernant la prlse en compte des pertes étrangères, toit.aàpté sous iaPréstdence portugarse et mts en oêuvre, comme prévù; i; iei-Jlnvrer 1993(volr détails dans ta note Bto (g2) 27 du 6 févrter).

odrn"'
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