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Luxenbourq:

![r Jean-Claude iIITNCKER Minister for Finance

Netherlands:

ltr Marius van ÀITELSVOORT State Secretary for Finance

Portuqal:

Dîr üorge BRAGÀ DE I{ÀCEDO Minister for Finance

Mr üosé BRÀZ State Secretary, Treasury

United Klnqdon:

Mrs Gillian SHEPIIARD ![inister of State, Treasurlz
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Mr Jacques DEIORS President
Sir Leon BRITTÀII Vice-President
![r Henning CHRISTOPHERSEN Vice-President
}Tr PeTer SCHMIDHT,BER Menber
lts Christlane SCRfVENER ltember
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Mr Aldo À}IGIOI
ltr Cees !{ÀÂS
MT RUIZ

Mr de OLIVEIRÀ COSTÀ

President of the Court of Auditors
Chairnan of the Irlonetary Conmittee
Chairman of the Economic policy
Conmittee
Vice-President of the EIB
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General

[he Council uelcomed the Connissionts connunlcation on the econonlc

Eituation Ln the fomer SovLet Union and asked the Connnission to
provide a regnrlar update of this comunl.cation ln close co-oPeratlon

viür the tlonetary Comittee.

IMF nenbershiP

The CouncLl asked Menber States to relterate their support for rapid

nenberehip of the Bretton Woods lnstitutionE by the independent

States and underlined the need to take speciflc decisions at tlre
IMF Interl,m Conmlttee neeting on 27 Àpril L992, includlng the

creatl,on of a new seat on the GovernLng Board'

The councll asked Member states and other countries to give rapid

effect to the recent deciEions on quota increaseE and to the third
amendnent of the IMF Artic1es.

The Menber States velcomed ttre progress made ln ttre negotiationE on

debt management. Orderly management of the debt burden of the

independent States was essential.

New assl.Etance

The Council urged all donors to speed up the diEburEement of
asEiEtance already connltted. It welcomed the recent progrress in
dealing wittr old debt as weII as Ln slgnlng the memorandum of
understanding. Disbursement of the ECU !r25 billion credit will

EN
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go fomard to Lndependent StateE whlch sign the menorandum of
understandlng and provide appropriate legal security"

The Council has taken note of the recent understanding between the
RusEian Government and the IMF on additlonal stabilization measures

to be inplenented in april. The Council f,lnds that the Russian
reforn efforts deserve strong lnternational support"

The ConnLEslon w111 draw up an l.Esue paper for the next meeting of
the ECO/FIN Council.

Technical asEistance

The Council requested the Connission to Elve an overview of
technical aesiEtance and to nake suggestions for possible practical
ways of nobillzlng such asElstance.

orqanizing support

The Councll felt that international financial efforts ehould be

intensified in aII the appropriate fora" It stressed the prinacy of
the Bretton !{oods lnstitutions in this respect.

It welconed the fact that other issues nay be addressed at the
IrlEbon conference.

W;c) Ett
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OPERÀTIONS OF TIIE ET'ROPEA}I I}II'ESIIIENT BAIIK OTITSIDE TITE CO}IUT'NITY

The CouncLtr noted that the ConnisElon was prepared to present
proposal§ concerning eligibility, Bcope and gruarantees in the light
of the CouncLlrs dlecussions. This could usefully complement
international co-operation.

The Monetary Comlttee wiLI also give lts opl.nLon on these mattere.

DETORS II PACKAGE

President DEIORS set out the Commissionrs proposals in very great
detail.

The Courcll held a prellninary exchange of views on the subJect, and

agreed to discusE it further at its next neeting on ttre bael.s of an

lnitial report fron the Permanent RepresentatLves Connittee.

5(J27192 (Pre§se 34 - c) EN
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REPORT OF TTIE COI'RT OF AT'DITORS FOR 1990 ÀND DISCHARGE GIVEN TO THE

COMI.IISSION FOR TIIÀT YEAR

The CouncLl heard a statement by t{r AIdo N{GIOI, President of the
Court of Àudltors, settlng out the Eallent points of the Court of
Auditorsr annual report on the lnplementation of the general budget

of the European Communitles for 1990.

Àfter I.Ir À}IGIOIIs statement, the PreEident of the Council thanked

the Court of Àuditors and its President, on behalf of the Council,
for its very Lmportant uork ln supervising the adninistratlon of
Connunity publlc funds.

The Council then held a detailed exchange of views on the main

issues raised ln connection with the discharge and the principal
problems posed by the inplementation of the budget.

In concluslon, the Councll adopted the recommendation to the
European parliament on the diEcharge to be given to the ConmLEsion

in respect of the inplenentation of the general budget of the
European Cornnunities for 1990.

L6.TTT.92
feI/Alil/nc
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CoI{PLEEION OF THE SINGIJE I.TARKET - CREDIT TNSTITTITIONS

(a) The Councll examined for the flrst tine the proposal for a

DirectLve on monitorinq and controllinq laroe erflrosures of
credLt lnstl.tutions.

I

This proposal is intended to strengthen prudential rules at
Connunlty level by obliging credit institutions to spread
degrees of exposure morê widely so that, for example, if one
cllent defaults thls wilt no longer Jeopardize an instltutionts
very exiEtence. Furthermore, on the eve of the opening of the
European financial area, it will help to inprove the supervision
of banking business and avoid distortlons of conpetition.

Pending receipt of the European Parliamentrs Opinion, the
Council noted a very narked convergence of vLews on the maln
questLons EubnLtted to it and based on Preeidency compromise
proposals (these questions concerned certain exenptions from the
linite propoeed ln the Dlrective, in particular for lnterbank
credits, and the transitional provisions, both general and those
for Emall and medlun-sized credit institutions).

(b) The Council held a policy debate on the proposal for a DirectLve
on qapital adecnracv of own funds of investment undertakings and
credlt instltutionsr otl the basis of gruidellnes proposed by the
Presidency for a nunber of problens whLch it had identifled as
llkely to accelerate the finalizatlon of the Directive, once
resolved.

The proposal for a Directive lays down the ninimum levels of own
funds to be herd by investnent flrns and estabrishes the
requJ.rements regardlng the own funds which credit lnstitutLons
must have to cover narket risks, in part,icurar for the purposes
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of securitles business. Their credit rlsks are already covered
by the second banklng Dlrectlve (89l646lBEc of
15 Decenber 1989), the osn funds DLrectlve (89l299lEEC of
17 Àpril 1989) and the solvency ratlo Directive (89l647lEEC of
18 Decenber 1989) and will in future alEo be covered by ttre
DlrectLves on large exlrosureE and consolLdated superrrisLon.

The main ain of the proposed measures is to optimize the
protection requirements of depositors and investors and to
ensure that the financial systen is stable, while enabllng
investment firns (bond dealers, etc.) and credit inEtitutions
(banks, etc.) to operate on an equal footLng on the securitieE
markets from 1993 onuards, without however placlng then at a

disadvantage vis-à-vis third-country instltutions.

Followlng the policy debate, the Presidency noted that the
delegations and the Commission could endorse the main ttrruEt of
its suggestions as a framesork for future work and that the
Councilts discusEion had provided the political inpetus
necessary to accelerate proqrress ln thls fleld.

The Council agreed to instruct the Petmanent RepresentativeE
Cornrnittee to develop the guidelines, âs well as other unresolved
questions, and to continue its work along the established lines
in order to arrive at a connon positlon on the Directlve as a
whole before the end of the first half of, L992.

5027 192 (Presse 34 - G) EN
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COI{PLETION OF TIIE SINGI.E MARKET: ÀBOI,ITTON OF FI§CÀI, FROT{trIERS

(a) Exclse dutv rateE and structureE for nanufactured tobacco and
mlneral olls

The Council exanined the flnal outstanding problens conoernl,ng
the PreEldencyre conpronl.se suggestions on the excl.se duty rates
and stnrctures for nanufactured tobacco and ml.neral oLle.

Ttrls examLnation reeulted Ln an agreenent on the suggeet,l.ons
concerning the stnrcturee of excise duty on manufactured
tobacco.

ÿrith regard to the suggestions on the rates of, exclse duty on
manufactured tobacco and the excise duty rates and structures
for ulneral oirs, the council lnEtructed the permanent
Representatives corr'nLttee to seek a eorution to the laEt
remal.nLng problems Ln the ltght of lte dl.seusEion.

(b) Abolltion of wltlrtroldinq tax on Lnterest and divLdend lncone

The PresLdency lnfomed the Council of ttre progress nade on this
proposal for a DlrectLve.

After a Ehort diEcussion the council l.nstructed ttre
ad hoc l{orking Party to expedite the exaninatLon of thls
proposar for a Directive and to report back to it at a
forthaomlng neeting.

COT'tr{ISSTON PROPOSÀI, CONCERNIIIG EXCISE DTIIY ON BIOFUELS

Ms scRrvENER presented to the councir the new proposal for a
Directive recentry subnitted by the conrnissLon; tbe council
lnstructed the Permanent Representatl.ves counLttee to exanl.ne Lt.
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- Uruouav

Às the European Parllament had delivered its Opinion
sitting on 14 February L992, the Councri adopteô the
concerning the conclusion of the Franework Agreement
co-operatlon betreen the European Econonlc Comnunity
which had been signed on 4 November 1991 (see Press
Release 894219L Presse 186).

16 . rlr.92
fel/N{/nc

MISCELIÀIIEOUS DECISIONS

Credlt Lnstl.tutlonE

Às the European Parliament had approved the conmon position adopted
by the Councll on 16 December 1991, wlthout proposlng any
amendments, at its sltting on 12 Febnrary L992 under the
co-operation procedure, the Council definitively adopted the
Directive amending Directive 89l299lEEC on the own funds of credlt
institutionE.

The Directive is lntended to a1low nortgage credit lnetitutions,
organized as co-operative Eocieties or funde, a transl.tional perlod
during which such societies which have been converted into public
linited llability companies may continue to count Jolnt and several
conmitments of their memberE as capital. The ConmLEEion took the
opportuntty to end the transltional arrangements which had applled
at the tLne of the adoption of Directive 89l299lEEC to confer on
itEelf the inplementing powers to make the technical adJustnents
provided for in that Directive.

It should also be noted that Directive 8912991ÉEC ls to enter lnto
force on 1 üanuary 1993, in accordance wlth Article 9(1) thereof.

Relations with the Latin Anerlcan countriee

at its
DeclsLon
for
and Urugruay

5027192 (Pres§e 34 - G) EN
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- Brazil:

The Councl.I auttrorlzed the Connieslon to negotlate wlth Brazil a
third-generation qo-opsration agreenent and adopted the relevant
negotlatlng dtrectLves.

RelationE sl.th the ÀCP States and the Ogf

The CouncLI adopted the recommendation to tbe European Parlianent
giving the ComlseLon a discharge in respect of the flnanclal
management, for 1990, of the 4th, Sth and 6th Errropean Development
Funds.

Ànti-dunpinq

The councir adopted the Reguration inposLng a deflnlttve anti-
du4ping duty on inports of certain thermar paper origlnating in
Japan and dEfi,nitively collecting the provislonal anÈl-dumplng duty.
It should be noted tbat no duty ls applled to the
JuJo Paper co r.rtd., Tokyo, as no dunplng practiaes by that company
have been eetabriehed, nor to Tomoega$a paper co rrtd. r ô6 that
company haE of,fered a price undertaklng that was ôeemed acceptable.

Custons Unlon

The councll adopted the Reguration opening tariff quotas for the
inportatLon ln L992, Lnto that part of spal.n lncluded in the custons
territory of the connunity, of certain flsherLee products
originating ln ceuta and t{elilra. The guantltieE invorved are
12 tonnes Ln the case of certain products under CN sode ex 0302 and
20 tonneE l.n the caee of oertaln products rurder CN codes ex o3o6 and
ex 0307.
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Redirected Mediterranean polLcv: Mediterranean financl.al protocolE

Às the European Parliament had delivered its assent on
15 January L992, the CouncLl adopted the DeciEions on the conclusion
of the 4th Protocols on financial and technlcal co-operatlon between
the Conmunity and ÀIgerla, Egypt, Jordan, Lebanon and Israel.

Transport

Following the agreement reached at its neeting on 16 and
17 Decenber 1991 (see Press Release 10387/91 PresÉe 2431, the
Council adopted the Regulation on conmon rules for the international
carriage of passengers by coach and bus.

Environment

The Council decided that, in the franework of the Economic
Connission for Europe and subJect to agreement on the final verEion
of the texts, the Conmunity would sign:

- the Convention on the Protection and Utllization of Transboundary
I{aterwayE and International Lakesl

- the Convention on the Transboundary Inpact of Industrial
Accidents.

Given the way in which the negotiations are proceeding, theEe
Conventions should be adopted and then opened for signature at the
Diplonatic Conference to be held ln Helsinki on 18 March L992.

5027 192 (Presse 34 - c) B{



-rv- 16. IIr. >

fel/Àl.l/oc

ETIROEECÏIET ÀlgD TORCE

The cormcLr adopted the DecLsion eetablishlng a singtre AêvLsory
Cottttttittee tor EtmofECtIEt anü FI}RCE to inpleuenü the EUROrECNEI and
FORCE proçtrtrâtrEnes.

Research

Further to tlre ,co@on posit,lon adopted by ^the CorneiL aÈ, its neetlng
on 28 Novembs 1991, the Counell deflnltlvely aüo,pted the Decislon
aêoptfuq a speclfic reeetrch and technoloEicatr êene!.opnent progrârtnùe
i.n the field of huuqn capi'tat aad nobillty ,(19OO-L99I{).



Strasbourg, !e 12 mars 1992.

NoTE BtO(92) 61
CC. AUX IEIIBRES

BUREAUX }l^TTONAUX
SERVICE DU PORTE-PAROLE

AUX
DU

ÿ33

Consel I ECO-FtN (16 Ears 1992) (Trocts Kroyer)

- Relatlons rlth countrlcs ln Eastcrn and Central Europo and rlth cr-ussR

0n the request of tho Eco-FlN Councll the loth of February, vtce-Presldent Chrlstophereen rill prcsent a paper to the ECO_FtN Councttsuggestlng the basls of the Communlty,s posltlon for thg upcomlng IMFlnterlm commtttee meettng on lnternatlonat efforts to support macro-economlc stabt I tty ln the lndependant States.

The debate wilr take prace on the background of a gtoomy prcture ofths economy ln the er-USSR. Economlc decltne accetsrated ln 1gg1throughout the former sovlet unlon. Reat GNp decreased by g x ln 19goand by 12 to 1Z X ln 1991. prtces rosê by g6 X wtthout reductngshortages. The consol ldated budget deftclt of the unlon and theropubllcs ranged between 20 and 25 X of GNP. The maln reasons for thlscleterloratlon rero the unravolllng of the command system, wtthout aparal !el nove to a narket gconomy, lncreaslng trade tenslons botuoentho republ lcs, the dlssolut ton of ctlEA and yory tar macrooconomtcpollcles leadlng to a further reakenlng of the rouble and the rlse ofbarter transact lons.

Apart from these dlfflcult condltlons, the reform process ls further
compl lcated by lnterstate lssuee such as organlzat lon of tradestabl ! lty or the roubro zone and creatlon of now currencres.
The Councll wl!! atso be asked to revler condltlons to the 1 2So MECUloan. The Gsnoral Affalrs counctt on 2nd llarch askect the Eco-FtNcouncl I to eramlne the posslbl t tty to apply the accompanytngcondltrone rn a moro f tcrrbre ray (Jornt and severat rssponsabil rtyfor otd debt and ralrer of soverelgn lmmuntty).

- Ertcnslon of thc actlvttles of thc EIB outslde thc connunttÿln May 1991, the General Affalr Council adopted an approach ln favourof a I lmlted ertenslon of the EtB orternat act lvtt les to countr tes andreglons to be dêf lnod on the basls of case by case authorlsatlon.
The ECO-FlN councll rn Jury had an orchango of vrews on possrbrs
solut lons to respond on th ls or lentat ton by the Genera I Affa I rscouncl !. Thls erchange of vters nade lt clear that a nunbor offlnanclat and technlcal aspects routd haye to be eramlned ao reil a§It rould bo nocsssary to study ln depth the posslble appllcatton ofthe present rutes ln the statuto of the EtB.

The Presldency nor asks the Counclt to further deyetop thls dossler.Among outstandlng qusst lons ls hor to estabt lsh the nscossaryguaranteos for such an ortenslon of the actlvltles of the EtB.

Regards, .'rYrrs.--,GDLé
a/

B. DETHOUAS





Brurel les, le 13 mars 1993

NOTE BrO (92) 61
CC. AUX MEMBRES

(sul te 1 )
DU SERVICE

AUX BUREAUX NATIONAUX
DU PORTE-PAROLE

CONSEIL ECOFIN DU 16 MARS 1992 - FISCALITE
(1. Le Moal-0lllve)

Le Consell ECOFTN traltera des polnts de flscallté au cours de l'après-
mldl. Quatre dosslers f lgurent à I'ordre du Jour, d'une part la relance
des travaur sur ta , d'autre Part, les
drolts d'acclses sur les Saba§§, §SLhllLâOLi et hJ§§3l.EtlrgÂlg.

1. RELANCE DE LA FTSCALITE DIRECTE DES ENTREPRISES

A ta demande de llme Scrlvener, le Conselt ECOFIN du 10 févrler a décltlé
do créer un groupo ad hoc constltué de représentants personnels des
Mlnlstres des Flnances pour accélérer les travaur concernant la dlrectlve
retatlve à la suppresslon des retenues à ta sourco sur le palement
d'lntérêts et de rodevances entre entreprlses d'un même groupê.

Mme Scrlvener a lnslsté également lors de ce dernler Consell pour que ce
terte, alnsl que celul concsrnant la prlse en compte des pertes
étrangères, solt adopté sous Présldence portugalse et mls en oeuvre,
comme prévu, le 1er Janvler 1993. Ce Consell du 16 mars devralt donc
arrâter un calendrler précls et déflnltlf pour rospoctor cet objectlf.

RAPPEL DES PROPOSITIONS

a) Retenues à ta source sur les palgments d'lntérêts et cte redevances

cette proposltlon de dlrectlvo concerne la suppresslon des retenues à la
source sur les palements des lntérêts et redevances effectués entre
entreprlses d'un mêms groupe. ce torte ost dlrectement complémentalre de
la dlrectlve adoptée en Julttet 1990, la dlrectlve "mère-f lllale" qul
lnterdlt à compter clu ler Janvler 1992 les retenues à Ia source sur les
dlvldenctes dtstrlbués par les soclétés fltlales aur soclétés mères.

Cette dlroctlve est ctestlnée à faclllter les acttvltés transf rontallères
des entreprlses on évltant leo doubles lmposltlons qu'slles sublssent
encore à l'heure actuelte. Les entreprlses qul travalllent à chevat sur
plusleurs terr ltolres sont en effet lmposées par chacune dês
admlnlstrat lons f lscales de ces Etats.

La proposltlon do ctlrectlve prévolt, dans uno premlère étape, dê
supprlmer dans lês rapports soclété mère-f lllalo (partlclpatlon mlnlmum
de 25n toute retenue à la source sur ces palements. Elle est en effet
partlcullèrement pénallsante dans Ie cadro do relatlons entre soclétés
d'un même groupo.
Cette mesurs pourra être étenclue ultôrleurement à d'autres types de
relatlons entre entreprlses dans le cadre de l'approfondlssement du

marché lntér leur.
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UnepérlodedetransltlondeTansaétéprévueenfaveurd,Etatsmembres
lmportateurs n"iJ"ie tecnnorogi';'s- "t 

-oâ capltaux, le Portugal et la

Grèce, et prévoi- OËl *;ülitôs-'J" 'uppt"sslon 
progresslve de la retenue

à la source (moii" o" 10% pEndant 5 ans' molns de 5% pendant 2 ans)'

b)Réglmedepr]seencomptepar]esentreprlsesdespErtessublespar
teurs étabt lssements stables "î 

tittates sltuées dans d'autres Etats

membres

L,lmposslbllltépourqne.e.ntreprlsede..dédulrêdesesoénéftcesles
pertes subtes p.i-à"" étaOltsse-nients stables ou des f lllales sltués dans

d'autres Etats-'tn"'oi"' manlfeste de faÇon trappante l'lnégal lté dê

traltement cles ""il'ltés 
transfrontal lères'

Encequlconcernelesêtabllssemontsstabtes,leursrésultatsfont
partle tntégral[à- O" ."u, de l'entreprlse qu"nO- I ls sont' sltués dans

l,Etat du stège, mals le slmp.le 
'tait qü'tt erlste une frontlère entre les

deur peut ,renli'r".- pou, i'eitàprtie l'lmposslbltlté ds Oêdutre les

p"il." o" t'éiabl lssement stable'

Laproposltlonctedlrectlveprévoltdeuxméthodestechnlqussdeprlseen
consldératlon des pertes oestliÀee notamnent à raclllter cle nouvelles

acilvttés tranrr*niàllères, qui'-rors Oe la phaso de démarrage produlsent

souvent des pertes pour les entreprlses'

Les Etats membres pourront donc cholslr entre ta méthooe de l'lmputatlon

et celte de t.-igii.iiàn-.glntégratlons avec toutefols dans cs cas une

rétntégratton obllgatolre des ;;;;" dédultes dans les bénéf lces au torme

dosannées.lls'agltenià-ii-o'unertei-iàirésorerteaccordéà
l,entrspr tse pour lul permetire ds mloux supporter les pertes de

démar rags .

-Encoqulconcernolesfllla|es,Qüllurldlquementnefontpaspartle
I ntégrante cte | 'ontrepr lso , i"-ï..îoe 

- 
malor I té des Etats membres no

prévott pas do i"îiltl rrt6 
'oe'"orî.n..tlon des pertes pour les f lllales

sltuéesà|,étranger,mêmeparvoledeconventlon.Laproposltlonde
dlrectlveprévoltdans.".""-ùnréglme"o*ununlquebasésurlaméthode
de déductton avec rétntégratton. t-iparttctpaiË;;i"lmate de la soclété

mère est etaoîiI-c;ii;-;;i" a-isr. cette drrecrve ns dott pas mettre en

pérll les rentrées flscales Oes-Ètate membres dans la mesure où elle ne

falt Que reporter la psrceptlon des recettes'

2.sTRUcTuREDEsoRoITSD,AccIsESuRLEsTABACSMANUFACTURES

L,ons,achemlneversunaccordpolltlquesurcetteproposltlonde

iffi:l'T"i"" structures des drorts d'accrse corresponctent à l'asslette de

cette taxo, c'est-à-dlre' rt déflnltlon communo des prodults taxables

(que tare-t<n et comment ?) '

3. STRUCTURES DES DROITS O'ACCISE SUR LES CARBURANTS

Même posslbl I lté d'accord pot ltlque'
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4. TAUX DES DROITS D'ACCtSE SUR LES CARBURANTS D'ORIGINE AGRICOLE

Mme Scr lvener présentera au nom do la Commlsslon la proposlt lon de

dlrectlve relatlve à ta réductlon des ctrolts d'accl§e sur les
b locarburants.

Ce texts a pour obJectlf cte réOulre fortement les taur d'acclse appllqués
aux blocarburants, I I s'aglt d'uno lncltat lon f lscale à la pompe ctest lnée
à permettre le décollage de cette f lllère agro-lndustrlelle. La dlrectlve
prévolt une réductlon obllgatolre d'au molns 90f du taux d'acclse en

vlguêur dans chaque Etat membre (volr détalls dans la note P (92) 11).

Mme Scr lvener lnststera pour quo lo Consel I examlns cette proposl t lon
dans les mellleurs délals en vuo ds son adootlon d'lcl la fln de la
Prés ldence oortuoa I se.

Amltlés,

B. DETHOMAS

T2t:
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ibte BIO (921 61 (sulto 2) aur Buroaur Natlonaur
cc aur ll$rbres du Servlce du Porte-Parote

CONSEIL ECO/FlN 16 ltARCl{ 1992 (Trocts KROyER)

- Relatlons rlth cotrntrles ln Eastern and Central Europe and rlth er-USSR

0n tho request of the Eco-FlN councll ths 10th of February, vtce-
Pres I dent Chr I stophorson presented a paper to the ECO/F I N Counc I t

suggestlng the basls of the Conununlty's posltlon for the upcomlng IMF
lnterln Commlttee meetlng on lnternatlonal efforts to support macro-
economlc stabl I lty ln the lndependant States.

Presentlng the paper to the. pres§, the Vlce-presldent gave a gloomy
plcture of the economy ln the er-USSR. Economlc decllne acceterated ln
1991 throughout the former Sovlet Unlon. Real GNP decreased by 3 % ln
1990 ancl by 12 to 17 % ln 1991. prlces roso by ge % but wlthout reductng
shortages. The consolldated buttget def lclt of the unton and the repubilcs
rangod between 20 and 25 % of GNP. The maln roasons ior thls
deter lorat lon were the unrave t t lng of tho command system, wl thout a
parallel move to a market oconomy, lncroaslng trade tenslons botween the
republlcs, the dlssolutlon of CIIEA and very lax macroeconomlc pollcles
leadlng to a further weakenlng of the rouble and the rlse of barter
transact lons.

Apart from thêse dlfflcutt condltlons, thê reform procgss ls further
compllcated by lnterstate lssues such as rlsks of trade wars and creatlon
of new separate currencles.

As to lnternatlonal asslstanco, such asslstance slnce 1990 amount to 80
bllllon dollars of whlch 3ll has been dellvered by the Communlty and the
Member states, In partlcular by Germany.

The Russ I an govornmênt has recent ! y presented I ts demands for
complementary asslstance. The deslred package ls composod as:

stabl lsat lon funds of 4-5 bt I I lon dol lars to
convertlbl I lty ot the roubte,
credlts and balance of payment support for total
dol lars,

support the

of 12 bllllon
a now arrangement for debt servlclng after 1992 whlch could lmply a
report of lnterest payments outstandlng ln 1992, 5-6 bl t I lon dol lars.

The vlce-Preslclent sald that thls ls not ths t lme to make clear
commltments. The reform programme wlll bs worked out by the Russlan
government and IMF who can hopefully glve the green slgnal ln Aprll.
Howover the lndustrlallzed world must already now preparo for
supplementary asslstance. He undert Ined the close cooperatlon between the
IMF and the Communlty ln thls regard.
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He.sald that tho Councll had wolcomed the Commlsslon's communlcatlon and
asked the Member states to relterate thelr support for rapld membershlp
of the lndependant states to the Bretton Woods lnst I tut lons and
underl lned the need to take speclflc declslons at the tMF tnterlm
Commlttee meetlng on the 27 of Aprt l.

The conmlsslon would present an updated papor at the Aprll Eco/FlN
meetlng. The Councll urged alt donore to speed up dlsbursement of
already commlted asslstanco. lt retcorned the recent progress ln cleat lng
wlth old debt as well as ln slgnlng the memorandun of understandlng.
Dlsbursement of the 1.25 bl t t lon Ecu credlt wl I I go forward to
lndependant States whlch slgn tho memorandum on understandlng and whlch
prov lcle appropr late tega t secur I ty.

- EIB lendlng otrtslde the Cmrntty

The Counclt noted that the Corunlsston ls preparod to present proposals
concornlng ellglblllty, scope and guarantee ln the llght of the Counclt's
dlscusslons. Thls would be of complemontary vatue to the lnternat lonal
cooperat lon.

Regards,

f( Z L,==-
B. OETHOMAS
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NoTE BtO (92) 61
CC. AUX MEMBRES

(sul te 3)
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AUX BUREAUX NATIONAUX
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Consell ECOFIN du 16 nars 1992 - FISCALITE (1. Le Moal-Olllvo)

Le Consell a flnl sos travaur dans la solrée de tundl par des dosslers
"Flscallté". Matgré l'heure tardlve, dos progrès slgntf lcatlfs ont été
enreglstrés dans le domalne des acclses et des engagements ont été prls
afln d'accélérer l'adoptlon dos dlrectlves sur ta flscallté des
entreprlses of de la nouvelle proposltlon do dlrectlve relatlve aux
b I ocarburants.

1. FISGALITE SPECIFIOUE SUR LE TABAC ET LES HUILES UINERALES

I! s'aglt de tradulre en dlrectlves Jurtdlques I'accord unanlme de Juln
1991 sur le rapprochement des drolts d'acclses.

a) Tabacs : accord polltlque sur les structures

Lo Consell, à !'unanlmlté, s'est mls d'accord sur ta dlrectlve structures
des tabacs manufacturés qul donne une déflnltlon commune des prodults
tarables par catégorle (clgarettes, ctgares, tabac à fumer, etc.) et
décrlt les posslbtlttés cl'eronératlon (tabac utlllsé par t'tndustrte
pharmaceut lque par eremple).

Cet accord lntervlent avec un mols d'avanco sur !s calenclrler flxé tors
du Consell du 10 févrler : déctslon sur les structures en avrlt, sur tes
taur, en Juln.

Le consoll n'a pas abordé la quosilon des taur des drolts d'acclse.

b) Hut les nln6rales

La dlscusslon lntense a permls de clrconscrlre les derntères cilfftcuttés
en ce qul concerno à ta fols les taur et les structures.

Pour ce qul est des structures, la llste des eronératlons obllgatolres et
facu I tat I ves a été au centre des déoats et dê nombreur prob I èmes
part lcul lêrs ont pu être résotus.

Pour les taut, cortalnes dlfftcuttés demeurent, notamment au sujet du
fuel de chauffage.

L'ensemble ctu dossler hulles mlnérales devralt être mtr pour accord
pol lt lque selon te calendr ter étaOt I le 10 févr ler.



2-
2. FISCALITE DES EiITREPRISES

Le Consell ECOFIN a relancé les travaux sur !a f lscaltté dlrecte des
entreprlses, conformément au souhalt de la Commlsslon. Deur dlrectlves
sont sur la table : la suppresslon des retenues à ta sourco sur tes
palements d'lntérêts et de redevances; ta prtse en charge des pertes des
étaOl tssements stables et fl t lates sltués dans d'autres Etats membres.

A la sulte du Consell d'aujourd,hut !es travaur de groupe vont être
accélérés afln de pouvolr conclure un accord sur ces proposltons de ta
Commlsslon d'lcl la f ln de ta présldence portugalse.

3. REGIUE FISCAL DES BIOCARBURANTS

Madame Scrlvener a présenté !a proposltlon de la Commlsslon du 1g févrler
1992 à exonérer d'au molns 9OX du drolt d'acclse les carburants d,ortgtne
agrlcole.

le consell va mettre à l'eramen sans délal cette proposltlon tmportanteau plan f lscal mals aussl pour t'agrlculture, t,énergte etl'envlronnement, de façon à réa!lser, dans toute la mesure du posslble,
un acqord unanlne ayant !a f ln du Dols do Juln. La comtsston a oéJà
demandé au Parlement européen de rendre son avts d'urgence sur cetteproposltlon.

Amltlés,

B. DETHOMAS

avé


