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The Government,s of the Member Stat,es and the Cornnrission of the
Europeaa Corunraities were represenEed ae follows:

Belgiun:
!,Ir Philippe IIAYSTADT

Denmark:
6ffiiaru1e üEI,r/ED

Germanv
l.Ir Theodor IÿAIGEIT
trdr Horst fôHf,gn
t'Ir üohann EEKIIOFF

Greece:
ilEtte-tano tIAtilOS

SpaLn:
l,Ir Carlos SOLCHAGÀ

Mr Pedro PEREZ

France:
E- i.tÏlctrel SAPIN

Ireland:
ffire AIIERN

IEa1v:
l,Ir Piero BÀRUCCI

Lru:rembourq:
ltr ifean-C1aude JITNCKER
t'Ir RoberÈ GOEBBEIJS

.PorEuqef.:![r .Iorge BRÀGA DE MACEDO

United Kinqdom:
SLr ilohn COPE

Comisslon:
ffiennlng CHRTSTOPIIERSEN
MT PeÈeT SCHMIDHT,BER

The followinq also aE,tended:
Mr ilean-Cl-aude TRICIIET
l,Ir ilosé iluan RUIZ

Minister for Flnance

Mlnist,er for Economic Affaire

Federal MinisEer for Finance
State Secretary for Finance
SEate Secretary for EconomLc Affairs

Mlnister for Economic Affai.rs

MinisE,er for Economic Affairs
and Finance
Stat,e SecreEary for Economic Affairs
aad Finance

Irlinist,er for Economic and FinancLal
Affairs

MinisE,er for Finance

MinieEer for the Treaeury

MinLsEer for Finance
MLnLst,er for EconomLc Affairs

MlnlsE,er for Finance

MinLsÈer for FLnance

Palmast,er General

Member
Member

-+-

Chairman of the Monetary CwurLt,tee
Chairman of Èhe Economlè Pollcy
Conunitt,ee

4525/93 (Pre8se 17 - e) EN



-t-
15. rr.93

ood/CHlnc

DÀI{ISH PRESIDENCY WORK PROGRÀIT,ME . OPEN DEBATE

In lmplementaÈlon oE the conclusions reached aE the Edinburgh

European Council regardlng transparency, Ehe Council discussed Ehe

economic and financial aspects of the Danish Presldency's work

programne at, a sit,ting open Eo the public (recorded for t,elevLsLon

broadcasting) (1).

Èlinist,ers t Lnt,errrent,ions focused part,icularly on acELon Èo promot,e

economLc recovery in Europe Ln accordance wl,th Ehe decisLons reached

aE the Edtnburgh European Council.

At CounnrnJ.ty level the need for rapid irrplemenÈatlon of the European

Invegtment Ftrnd and of the terporary loan facillty (known as Ehe

Edlnburgh facility) was emphasLzed. Àt nat,ional leve1 MLnleE,ers

gave details of the speclfJ.c cont,ribut,ions their respecÈJ've

count,ries might make to the growÈh lnLtLatLve'

The Council then Èurned t,o a dLscussLon Ln restrLct,ed sessLon on

economlc recovery in Europe. IE, began by notlng the comrnication
Ehe Cournission had jusÈ submltted t,o iE on inptementat,Lon of Èhe

rpasures t,o be adopted aE Conuntrnity level and noted that, Uhis part
of Ehe growÈh inittative was already well advanced. It welcomed the

indications recelved from the EIB Eo the effecE t'haE t'he first
projects§ to be financed from the Edlnburgh facJ.lity were abouÈ Eo be

decided on by Èhe Bank's Board of DLrectors

It also heard a report, from corunissioner christ,ophersen on progress

in Ehe bilateral dLscussions wlÈh Ehe Member SÈat,es on the specific
economic policy measures they proposed E,alclng at natsional leve1 and

the Lncor?oraE,ion of such measures lnt,o concert,ed act,ion..

(1) Technicalty, the broadcaeE was achLeved thanlcs to Ehe!-' ;;Ë;àifôn of Èhe European ParlLanrent's audiorrLsual senrLces.
Ure èonmi"Àio"re audioviËua1 seryices also helped wtth this
operat,ion.
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In this cont,exE, the Council welcomed Ehe prospect, of Ehe JoinÈ
conference of EEC and EFTA Flnance Ml-nLsters scheduled for 19 April.

The Council also heard a reporu from &!r Chrigtophersen and the
Chairman of the Monetary Connrlt,tee on Èhe implementat,lon of the
convergence programmes submiE,ted by some Member Stat,es (Ita1y,
Portugal, Ireland, Germany, Spal.n, the Netherlands, BelgLum) and the
adjusEment,s which might, be needed.

The Council asked the Comsrission and the Monetary Corrnitt,ee Eo

continue their proceedings on this matt,er ulth a view to submLt,E,J.ng

updaÈed report,s to Lhe Council meeEJ.ng on 15 !fiarch to enable Èhe

latter to reach conclusions on Èhls lmportanE dossier.

FOLLOW-UP TO THE EDIIIBURGH CONCIJUSIONS ON THE FUn RE FMÀJiüCING OF

TIIE COMMT'NIT]T

The Councll heard a eE,aEernent, from Comnissloner Schmldhuber on Èhe

Connrisslon proposals for the J.nrplemenEaElon of Ehe concLusLons of
È,he Edlnburgh European Council on Ehe fuEure fLnanclng of Ehe

Conununlty.

The Council also took not,e of report,s from t,he PresLdent, of the
Councii. and Conmissioner Schmidhnber on the t,rl.alogue between Ehe

Council, the ComniseLon and the European ParlLa.srent, wl,Èh a view t,o
Ehe concluslon of a new iaEerLnet,ltuE,Lonal agreement, on the
financial perspecElve for 1993-1999. It, was ln part,J.cu1ar Lnformed
of the dlfferences of oplnion whlch still remained on thl.s questLon
beEween Ehe CouncLl and the European Parliament,.

ESTABIJISHMENT OF À ET,ROPEAI{ IIVVESTTI{EI{T FUIID

The Councll agreed Eo gJ.ve lts opinlon ln the very near future on
Ehe convenlng of a Conference of the Representat,Lves of the
Governments of t,he Member SÈat,es Eo adopt the anendnente to be made

t,o the SEatut,e of the European Investment Bank with a vieu t,o the
creaÈion of a European InveeÈment Fund.

,1

I
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OTTIER DECISIONS IN TTIE AREÀ OF ECONOMICS AI{D FI}IÀIICE

operaE,ions of Ehe European rnvestment, Bank

e E:rtengLoa of Èbe EIBre operatLons Lu aouatrleE wttb whLab the
CæuntÈy bag coaeluded co-operaÈLon agreæenta

Ttre Council adopt,ed a Decision granÈing a Cormnrnity guarant,eê Eo
EFre EIB againsE losses under loans for proj ect,s of unrEual inÈerest,
Ln certain third countries. ttrls DecLsion w111 allow Ehe EIB to
make available loans outwith Ehe ConununlEy in count,ries with whlch
Èhe ConuntrniEy hag concluded co-operation agreements.

,& overall cellLng of ECII 750 nillLon hae been seE for a' tJrree-year period (ECU 250 mlllion per year). Ttre loans will be
EtânLed ln àccordance with Ehe Bankrs ueual criEerla for proJects
of mrtual int,erest,.

Ttre count,ries benefit,iag from Èhe ECU 750 million in loans will be
Ehe developing count,ries of Latin ÀmerLca and Asla.

s EifB loa-s Eo tsD.e BaIELc eouaÈrLee

Pending receipt of the European Parliamen!'s Oplnion and subJecE
Eo examinat,Lon thereof, t,he Council was favourably disposed
t,owards Èhe Conunission proposal ext,endlng a Couuntrntty guarantee Eo
the EIB Ln case of lossès on loans in the Ba1t,Lc count,ries.

Ihe EIB would assisE Ehese counE,ries as Lt has already assisted
other CenE,ral and East European counÈries. Ttre loans-would be
granted dlrecÈIy by the Bank from Lt,s own resources in accordanceyitfr ite usual ôriteria. Ttrey would be inEended for the funding
of Lnvestment projectB.

The overall cel-Iing on Ehis operation would be ECU 200 milll-on for
three years.

Medium-Eerm flnancial assLsEance facillty
Having examLned, pursuant, Èo Àrt,lcle L2 of Regrlatioa No L969/88 oî,
24 ilune 1988, the medlum-t,erm flnancLal assisEance faclllty for
Member States' balances of payment,s, the Council :

- considered EhaE, Èhe faciliEy providing medlum-t,er:m flnancial
assistance for Member Stat,es' balances of payment§ st,ill meets, in
its principle, arrtu:rg[emenÈs and ceJ-Iing, Èhe need whl-ch led t,o it,s
creat,ion;

- agreed with the view elq)ressed by the Cosunission in lt,s report
tÉat the faciltty shoulà remain ln place durJ.ng Èhe transiÉion to
Ehe Èhlrd sÈage of EconomLc and Monetar'y UnJ.on;

- agreed to conduct a further revLew of Èhe faclllty before Ehe end
oî. tgge, oD the basLs of a further ConurLesion report, aft,er Ehe
Monetary Comnitt,ee had delivered an opinion and aft,er the European
ParlLament had been consulÈ,ed;

{5;2679T(Presse 17 - e) EN
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Complete liberalizat,ion of capital movenrent,s

Having completed it,e review of ArE,icIe 3 of Dlrect,ive 88/36L/EEC of
24 ilune 1988 for the luplemenEaEion of ÀrE,lcle 67 of Ehe EEC Treaty
provlding for the conrplete liberallzaEloa of capital movenenEs
wlthin the CouunrnlÈy, Ehe Council coasidered that, the provisions of
ArÈicle 3 of Dlrect,lve 88/36L/EEC resnLned appropriat,e, as regards
their princtple and details, Eo Ehe requirements whlch they uere
intended Èo sat,lsfy.

VAT deroqaEions

The Councll adopÈed three DecLsione auÈhorJ.zing France and Ehe
Unlt,ed Klngdour t,o apply meaeures derogat,lng from the elxth
VAT DLrecÈtve.

Under Article 27 of Èhe sixth vAT DLrect,Lve (77/388/EEC), the
CouncLl may auEhorLze Member StaEes t,o apply measures derogatLng
from that VÀT directLve in order to stnqrlify the procedure for
charglng Èhe t,alc or E,o prevent certaLn t]E)es of ta:c evasLon or
avolâanée. The three Dècislons adopeea âü*ror)-ze, followlng
requeets from Ehe French and Unlted Klagdom Goveraments, three
simpl tf tcaELon measures .

In facE,, the measures put fomard by the French GoverîpmetrÈ are
int,ended Èo exEend unt,ll 31 December 1996 the derogat,lons the
Council already grant,ed ln 1989.

The first, derogaE,ion concerns exempt,Lon from or suspenelon of the
palrmenE of VAT for certaln Èaxable operaÈLons Lnvolving fresh
lndusE,rlal wast,e and recuperable maÈerial.

The second derogaELon concerns Ehe Eotal exclusLon from the right Eo
deducÈ VAT charged on oçendlture Ln respecE, of goods and sen lcee
where the prJ.vat,e use of Euch goods and serÿices account,s for nore
t,han 90t of their total use.

The measure proposed by Ehe UniEed KLnqdom Ls Lnt,ended E,o extend
untll 31 December 1995 a derogation graat,ed by the Councll ln 1990.
It, lnvolves grant,lng SME Ehe opE,ion of postponJ.ng Ehe rlght of
deducElon of tax unÈlI lt hae been patd t,o the suppller. Àt, the
same Èime the Eumover celllng for appllcatLon of thle derogaClon ls
ralsed from Ê300 000 t,o €350 000.

4526193 (Preese 17 - c) EN
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MI§CEIJLAT§EOUS DECISIONS

Envir-omlent,

TIte Councll adopÈed a Decision concernLng Èhe conclusLon of Ehe
Protocol t,o Ehe Conventlon on Ehe fnEernat,ional ConmissLon for the
ProtecElon of Ehe EIbe with the aim of giving EhaE, Int,ernat,lonal
Cornnission legal capacity Eo allow iE, Eg fulfil its tasks.

The Convention on Ehe InternaEional Cormrission for the ProÈect,ion of
the ELbe wa,s sigmed on I Oct,ober 1990 in Magdeburg (D) by the
Federal Republic of Germany, t,he Czech aad Slovak Federal Republic
aad the European Economic ConnruniEy. Ttre Councll raE,ified iE on
18 November 1991.

EC§C

The Representat,Lves of the GovernmenE,s of the Msrber Stat,es, meeEing
within the Council, adopted:

- a Decision on the t,emporary suspension, untll 31 December L993, of
custqns dut,les applicable t,o J.uporÈs of ECSC producEs originating
ln Iceland;

- a Decision on Èhe opening, for Ehe perlod J. üanuary Eo
31 December 1993, of a 500 Eonnes zero-duEy tariff quota for flat
rolled product,s of silicon-elecE,rLcal steel for the Benelux
countries.

.AIEloinEment,e

Ttre CouncLl replaced:

- a fuII meuiber and an alternat,e member of Èhe Advieory Conunittee on
the Training of PharmacJ.st,s;

- three fuII members and two alternate members of the Àdvisory
Conwti,ttee on EducaÈion and Training in the Field of Archit,ecture;

- three fuII members aad two alEernat,e membere of the Àdvisory
Corunit,tee on Freedom of MovemenÈ for !ÿorkers.

45e6/93 {Presse 17 - G} EN
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OotfSEIL IltDIrsTRfE DU 25 FEITRIER 1993: Ie @aseil adogÊe seg coaclusLoas
sur la restnreturatlon de ra sidénrrgle européenne (o. rEErts,

Àu terme d'un débat très consensuel quant au fond, re conseir a adopté
ses conclusLsions en faLsant Elenne I'approche préconisée par Ia
comnisslon Pour remédler à la crLse Btructurelle du secteur sidérurgiçIue
: à l'lndustrie elle-même de fournir des engagements fermeE et précis de
fermetures; à Ia Conmunauté d'accompagner cette restructuration,
notârûtrent en contribuant au flnancement du volet socLal. plus
précisément, 11 a ét6 d6cid6 que s

I'1. Fernand Braun Ee verra confier une deuxième nLsEion pour receuillir
des engagements fermes de la part de I'tnduetrie;

ceE engagements devront être donnés Jusgu'au 30 septembre de cetÈe
année;

que la restructuration devra en princl.pe être achevée à Ia fl.n L994i
cette pérJ-ode Pourra cependant e'étendre Jusgu'à fin 1995 dans des ces
dûment Justlflée;

que Ie soutien fLnancLer communautalre est subordonné à une
reEtructuratLon en profondeur : si Jusqu,au 30 septembre iI n'y a pas
a§sez d'engagements fermes de la part de r,industrle, les mesures
d'accompagnement sociales ne prendront pas effet.

Le Coneell a également retenu l'approche suggérée par Ia Comnlsalon pour
ce qui est du volet externe :

pour ce qul est des PEco, la cornmlsslon négocLera - par payE et E,prodult - des contlngents tarifalres dans les seuls caÈ of trne telleprotectiongeJuettf1eautiÈrea"s@raecontenuEg
dans les accordg européens.
I1 ne e'aglt nullement, coune I'a eoullgné Slr Leon Brlttan lors de Ia
conférence de pregge fJ.nale, d'empêcher "le comûerce normal" au
contralre, la Commisglon se place résolument dans la perspectlve d'un
accès accru au marchê cornmunautaire pour lee PECO - malE d'éviter gue
le prix de certalns produtts sensibleE s'effondralt à Ia suite deg
importatione maEgLveg (à des prix trop bas).

pour ce qui egt des rerations aves ree Etats-unls, ra comnission
s'opposera par tous les moyeng e la mise en prace déflnrtive dee
megures inJusttfiéea prises récenmrent par res Amérlcalns.



Lore de la conférence de presse fLnale, M.
sattgfactlon eur Ie réEultat de Ia réunion :

'Le ConEeiI eEt d,accord avec notre approche.
crise gu'ensemble avec I'lndustrle. À noug
travall e commencé auJourd'hul - à l'lnduetrle
décieionE".

Bangemann a exprlné se

One ne peut résoudre Ia
de flxer un cadre ce
de prendre maintenant seE

I'1. van Mlert a souligné gua Ia ComrLsslon vel,Ilera au strlcte respect des
règles de concurrence.

Interrogés Eur la perte d'emplol, t-ll.i Bangemann et Van tilert ont lndiqué
gu'aussi douloureux que Eoit Ia réduction d'effectifs 1I fallait agir dèe
maintenant, souB pelne perdre à terme un nombre plus important encore
d'emplois.

Àmitlée 

- 
^, 
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Converqence programme

àfter today,s Ecofin Council, Commissioner Henning ChristoPhersen at a

press conference hras asked to comment on suggestions that the Council
should have decided on a more relaxed implementation of convergence

Programmes.

Mr Christophersen categorically said that there urast no deciEion on

changing targets for convergence prograrnmes nor on the delay for their
implementation. The misunderstanding may arise from the fact that the
Commission suggests that convergence programmes already being implemenÈed
be prolonged beyond their present expiration, in principle to 1996

without changing the targets for the present Programmes. It is very
natural that such a rolling procedure is applied so we can see to which
extent convergence targets wiII be reached in 1996 as foreseen in the
Maastricht Treaty. The President of the Council, Marianne Jelved, also
said that it is very logic to prolong the convergence Programmee in this
Eiense.

Mr Christophersen also underlined that there is a link between the growth
initiative and convergence. It wiII simply be easier to implement Èhe

convergence programmes at a higher level of growth, he said. He vras happy
to have announced to the Council Ehat Community measures are weII under
way and that the Commission currently is in contact with Member States to
assist in coordinating national measures as a part of a concerted action
to boost growth.

Resards, jO' lnz-
Bruno Dethomas




