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The Governments of the Member States and the Commission of the
European Communities were represented as follows:

Mr Yannls PAPANTONIOY State Secretary,
Mlnlstry of the National Economy

§peil:
Mr MigueI Angel FERNANDEZ ORDffEZ State Secretary,

Mlnlstry of the Economy and Planning

France:

Mr Luc de LA BARRE de NANTEUIL Ambassador,
Permanent Representatlve

Ireland:

Eglgtgg'
Mr Mark EYSKENS

Denmark:

Mr Jakob RYTTER

9grsely:
Mr Hans TIETMEYER

Greece:

Mr Maurlce DOYLE

I!eIv
Mr Domenico SUSI

lgleu!ggre
Mr Jacques F. POOS

Mlnlster for Finance

Deputy Permanent Representative

State Secretary,
Federal Mlnistry of Finance

Secretary-General ,
Minlstry of Flnance

State Secretary,
Minlstry of Flnance

Mlnlster for Economic Affairs
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NelEerle!9s:
Mr H. RUDING Minlster for Finance

Esrlseel:
Mr Carlos Alberto

TAVARES MOREIRA State Secretary at the
Mlnlstry of Flnartce, with speclal
responslblllty for the Treasury

United Klngdom:

Slr Davld HANNAY Ambassador,
Permanent Representatlve

oo

Commission

LoTd COCKFIELD

Mr hrllly DE CLERCQ

Vice-President

Member
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ABOLTTTOIT OF TAX FRONTTERS

Followlng its declslon of 9 December 1-985 to set up an ad hoc
Vlorking Party composed of the Heads of Taxatlon Administrations or
other personar representatlves of the Mlnlsters for Finance,
the council lnstructed the l,riorklng Party to examine, on the
basls of Part III of the Commlsslonts Trlhlte Paper, what measures
are necessary to ensure that the Internal Market ls establlshed
and operating by the end of 1992. rt hras agreed that measures
other than those proposed by the Commlssion may form part of this
examination.

The !,/orking Party w111 report regularly to the ECOFIN Council,
vla the Permanent Representatlves Commlttee, the first report
belng due for the meeting on i-O March i_986.

EXPORT CREDITS - COMMERCIAL TNTEREST REFERENCE RATES

The Council- approved a Decislon on the posltion to be adopted
by the Community at the internatlonal OECD negotlations on the
review of the provisions of the Arrangement on Guiderines for
Officially Supported Export Credlts regardlng commerclal interest
reference rates (CIRRs).
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Bruxelles, le 20 Janvier tgg6.

NOTE BIO(86)16 AUX BUREAUX NATIONAUX
CC AUX }IEHBRES DU 5ERVICE OÙ ÉôNTE-PAROLE

CONSEIL ECOIFIN (F. LE BAIL)

l. Credits a I'exportation

4î,

La commission a obtenu du conseir un mandat de negociationsen vue de la modificetion de eerteines oi"pr"itions dans reeadre du ôonsensus de l'O0DE sur res creails-, r,exportation.Le consensus de l''cDE vise a ce que ,utilisation descredits a lrexportetion soit un instrunent-n"rt"" dans lacompetition internationale.
Pour cera. il e fixe des teux drinteret minima a respecterpar les agences officielles de credit1rs 

" t'l'"rpo"tation.cependantr pour res monnaies iortes, ces taux minima sontsuperieurs a ceux du marche. Dans ;";-;";;-i"'"on""n"r"autoriee les participants a accorder des rinrn"er"nts officiersa des taux commereiaux. C'est ce que l,on apfeile lesfrcommereial interest reference rates,, (CIRR)l-'
La discussion portait sur les 

'IRR """ ""rr-ci ont pour butde refreter aussi fidelement que possibre les taux d,interet dumarche' Cependant, dans ta pratique ils 
"onl-"rp"rieurs auxconditions que peuvent offrir les banques commereiales. pourles rapprocher des taux du marche, ir'esi À""Ë""ri.e de modifierleurs methodes de calcul

A lrissue drun vote eu cours duquel r,Arremagne et lesPays-Bas se sont opposes 
" tÀ-p"oposition raiie par erre. raConunission a obtenu'le mandal luivant ,- simplificetion du systeme de caleul et baisse des CIRR(sera base sur re rendem;;a;;" emprunts gouvernementaux a 5 anspour toutes res monnaies plus une marge globale entre 0175 et r

- particularite pour I'ECU pour lequel la base de caleirl nepeut pas etre la meme en raison du nornbre timi[e d'emprunt,sgouvernementaux en ECU. par eonsequent, le CIRR pour yECU serabase sur le rendement d'outigÀiions a moyen terme cote en ECu ela bourse de Luxembourg + rnË-i".g" de 0,lO a Or5 %.- limitation de ra frime de soütien oifl"i"i'qui ne seraappliquee gue dans les eas ou re teux drinterei de l'offrefinanciere est fixe avant fa-coÀelusion du marche.Il s,agit la d'un mandat de negocietion" qri devraitconse*ver une eertaine confidentiàrite mais ,Jn" 
"g"r"e de presseayant publie son contenu vendredi {ernien, res chiffres voussont communiques.

2. Fiscal approximation (E. REUTER)

rire ECO/FIN councir adopted the terms of referenee of the ed hocGroup (senior officials of fiscel administrations or personal
::f::::î:?!iÿr-", of Finanee Minrsters), entiu"l"a to stuoy uredrrriculties whlch might arise in eonnection wlth the implemàntation oft-he- fisce! p""t of. the w!i!e paper on the completion of the InternalMarket' The mandate is fairly close to the cànetusions of the HilanSwmit. It does not set e deailine but aecording to what we heer frürthe Presidency the Netherlands intend to have e'report ready before theend of the Presidency i.e. befone the end of June this y""". Thecomnissionrs eoncern is that this exercise should not provide ajustificatisn for slippage in the whole exereise.

Amitiee,

GA
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