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1 8. IV. 88

The Governments of the Member States and the Commission of the European

Communities h,ere represented as follows:

Be lgium:

Mr Mark EYSKENS

Denmark:

Minister for Finance

Mr Knud ENGGAARD

Germany:

Mr Gerhard SÎOLTENBERG

Mr Hans lIETMEYER

Greece:

Minister for Economic Affairs

Minister for Finance
State Secretary, Federal MinistrY
of Finance

Mr Theodoros KARATZAS State Secretary, Ministry of Economic Affairs

Spain:

Mr Carlos SOLCHAGA CATALAN Minister for Economic Affairs and Finance
Mr Guillermo DE LA DEHESA State Secretary, Ministry of Economic Affairs
Mr José BORREL State Secretary, Ministry of Finance

France:
UI eGin JUPPE Minister attached to the Minister for

Economic Affairs, Finance and Privatization,
with responsibility for the Budget

Ireland:

Mr John CAMPBELL Ambassador, Permanent Representative

ItaIy:

Mr Giullano AMATO Minister for the Treasury
Mr Renato RUGGIERO Minister for Foreign Trade
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Luxembourg

Mr Jacques SANTER

Mr Jacques POOS

Netherlands:

Mr Miguel CADILHE

United Kingdom:

Mr Nigel LAI,ISON

Mr O.C.x. P.L'lTtlG Minister for Finance

Portugal:

1 8. IV. 88

Presldent of the Gov.grnment,
Mlnlster of State, Mlnlster for Flnance

Mlnister for Economic Affairs and the
Self-BnpIoyed

Minister for Finance

Chancellor of the Exchequer

Commission:

{r Jacques DELORS Presldent
Mr Henning CHRISTOPHERSEN Vlee-Preaident
Lord COCKFIELD Vlce-presldent

AIso attended:

sir Geoffrey LITTLER chairman of the Monetary committee

Mr Jean GODEAUX Chairman of the Committee of Governors
of the Central Banks

MT B. MOLITOR Chairman of the Economic Policy Committee
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18.VI.88

ABOLIÎION OF FISCAL FRONTIERS

The Council heard a statement by the Chairman of the Economic Policy Committee

introducing the Committeers report on the economic aspects of the harmonization of

indirect taxation in the Community, which was requested by the Council in

November 198?.

The Council then held an exchange of views on this matter which wiII be continued

in greater detail at its informal meeting in Travemünde from 13 to 15 May 1988.

CREATION OF A EUROPEAN FINANCIAL AREA

In this connection, the Council had before it three Commission proposals

concerning:

- the implementation of Article 6? of the EEC lreaty on the Iiberalization of

capital movements,

- the amendment of Dlrectwe ?21156/EEC on regulating international capital fIows,

- establishing a single facility providing medium-term financial support for
balances of paYments.

The Council based its discussion on reports from the Monetary Committee and the

Committee of Governors of the Central Banks. these reports were introduced by the

respective Chairmen of the two Committees.
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1 8. IV.88

the Council also examined a report from the Permanent Representatives Committee

submitting a number of questions which are fundamental for the Iiberalization of
movements of capital, such as:

- abolition of the two-tier foreign exchange market,

- anrangemenrs applicable to certain instruments for regulating banking

operations,

- specific safeguard clause,

- deadline for implementation,

- transitional arrangements for 4 countries,

- principle of aIl-round Iiberalizatlon of capital movements.

the Council concentrated on these questions h,ith a view to working out some

guidelines for further dlscussions by the Permanent Representatives Committee.

the Council agreed to continue its examination of this at its informal meeting in
lravemünde and stressed that it would do lts utmost to reach a position enabling

it to agree to these proposals before the end of the present half-year.
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18. IV.88

I}IPLEMENTATION OF lHE CONCLUSIONS OF THE EUROPEAN COUNCIL ON BUDGETARY DISCIPLINE

The Council dealt wlth the following th,o aspects of budgetary discipline:

- draft provisions in the field of compulsory expenditure;

- a draft which could provlde a basis for the President of the Council to hold
discussions with the other Instltutions at the next meeting of the Trialogue on

budgetary discipline planned lor 22 April 1988.

Regarding the first text the Council reached an agreement in principle which

should make it possible for the Permanent Representatives Committee to finalize a

text swiftly once the Comnission has submitted its formal proposal.

0n the second point, the position defined by the Council aims to take account of
the desire both to avoid affecting the respective responsibitities of the

Institutions ln budgetary matters as laid down by the Treaties and to implement

the European Councilrs conclusions on budgetary discipline.
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MISCELLANEOUS DECISIONS

lrade policy and customs union

The Council adopted the Regulations:

- amending Regulation No 2658/87 on the lariff and Statistical Nomenclature and on

the Common Customs Tariff;

- determining the persons liable for payment of a customs debt;

- extending the anti-dumping duty introduced by Regulations:

= No 1058/86 to cover certain electronic scales assembled in the Community;

= No 1698/85 to cover certain electronic typewriters assembled in the Community.

the Council also adopted the Declsion authorizing extension or tacit renewal of
certain trade agreements concluded between Member States and third countrles.

Social affairs

îhe Council adopted the Decision establishing a second Community action programme

to promote the vocational training and rehabllltation, economic integration,
social integration and independent way of Iife of handicapped persons (HELIOS

Programme) for the period from 1 January 1988 to 31 December 1991 with an amount

of 19 MECU being deemed necessary for its implementation.
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the obiectives of the prograrnme are as follows:

(a) to develop, in the fields of vocational training and rehabilitation, economic

integration, social integration and an independent way of Iife for disabled
people, a Community approach based on the best innovatory experience in the

Member States;

(b) in the fields referred to in point (a), to develop exchange and information
activities which fall outside the scope of the European Social Fund but can

make a useful contribution in these areas;

(c) to contribute to the implementation of Recommendation 86l379lEEC and of the

Resolution of the Council and the Representatives of the Governments of the

Member States meeting within the Council of 2l December 1981;

(d) to continue and, where necessary, extend Community support to the European

co-operation of non-governmental organizations in the fields referred to in
point (a);

(e) to give appropriate attention to:

- the vocational needs of disabled women and the promotion of their social
integration and independent rday of life,

- those with special responsibilities in caring for disabled children or
adults at home.
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Appointments

The Council adopted the Decision appointing the members of the Consultative
Committee of the European CoaI and Steel Community:

PRODUCERS CAÎEGORY

CoaI Sector Steel Sector

1 8. IV. 88

BELGIUM

Mr Pierre VANDERGOTEN

ry
GERMANY

Mr Heinz HORN

Mr Karl-Heinrich JAKOB
I]IT KUTt SPôNEMANN

ÈIr Günter MEYHôFER

ry
SPAIN

Mr Manuel ARROYO QUI1-ONES

FRANCE

Mr },Iarc IPPOLITO
l,lr I'larcel ASSAYAG

IRELAND

Mr Christian OURY

Mr Rudolf GAUDER

Mr K. STAUSHOLM-PEDERSEN

Mr Helnz KRII,JET
Mr Ruprecht VONDRAN

Mr Herbert KOHLER

Mr Georgios KOUTSOUMARIS

Mr Luls GUERECA TOSANTOS

Mr Javler PENACHO

Mr Mlchel COLIÀS
Mr Yves-Pieme SOULE

Mr L.S. COUGHLAN
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SteeI Sector

18. IV.88

Coal Sector

ITALY

LUXEMBOURG

NElHERLANDS

PORTUGAL

UNITED KINGDOM

Sir Kenneth COUZENS

llr M. J. EDUARDS

Mr U.G. JENSEN

Mr Adamo ADANI

Mr Giuseppe CORSINI

Mr Georges FABER

Mr ANdrê ROBERî

Mr O.H.A. VAN ROYEN

MT JOSé dE ALMEIDA SERRA

Mr R. SCHOLEY

Mr D. GRIEVES

Mr I.J. BLAKEY
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BELGIUM DENMARK

Mr François CAMI'IARATA

Mr AntOiNE CUWERS
Mr Georges DUHIN

GERMANY

Mr Dines SCHMIDT-NIELSEN

GREECE

MT KaTI KRÂMER

l.lr Fritz KOLLORZ
Mr Karl-Helnz SABELLEK
Mr ceorg IPPERS
Mr Albrecht HEROLD

Mr Dieter UIESHOFF

SPAIN

Mr Nicolaos SIAS

FRANCE

Mr José Antonio SAAVEDRA RODRIGUES Mr HENri ZIBELLI
Mr Luis Maria CONTRERAS PUENTE I'lr Jacques DEZEURE

Mr Francisco Javier de CASTRO ESTEBAN Mr Henri MALLEY
Mr Gilbert BORDONNE

IRELAND IÎALY

Mr Chris KIRUAN Mr Geris MUSETTI
Mr Giancarlo BATTISTELLI
MT PIEITO IMBERTT

LUXEMBOURG NEÎHERLANDS

-v-
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IdORKERS CAÎEGORY

Mr Piet StdART

i,T H.U.J. PEPERKAMP

UNIÎED KINGDOM

Mr R.L. EVANS

Mr E. LINTON
MT B. FISHER
ilr P.E. HEATHFIELD
Mr Peter MeNESTRY
Mr R. LYNK

Mr Mario CASTEGNARO

PORTUGAL

Mr Josê Antonio sIM6ES

5419 en/88 (Presse 45) erd/BS/hmcg



-vI-

CONSUMERS AND DEALERS CATEGORY

DENMARK

18. IV.88

BELGIUM

Mr Roger PAQUET

Mr Lodewijk COOSEMANS

GERMANY

Mr Hans Jurgen REIÎZIG
MT Justus FÜRSTENAU

Mr I{alther JANSSEN
Mr Eberhard H. BRAUNER

Mr Heins MOHR

Mr Joachlm GRAI,IE

SPAIN

Mr Enrique KAIBEL MURCIANO
Mr Ignacio INDA ARANA

IRELAND

Mr Anthony J. MAHER

LUXEMBOURG

Mr Lucien JUNG

PORTUGAL

Mr Jorge CORREIA DA SILVA BARTOLA

Mr Erik OHRT

GREECE

Mr Nicolaos SVORONOS

FRANCE

Mr Georges IMBERT
Mr Jean LAURENS

Mr Edmond PACHURA

MT René GARREC

Mr Armand JACQUIER

IÎALY

Mr Giorgio RIGAZZI
Mr Giancarlo LONGHI
Mr Francesco NOLI
MT MaTio CIMENTI

NElHERLANDS

Mr F.H.M. VAN EYNDHOVEN

Mr S . J. G. I{IJNANDS

UNITED KINGDOM

Mr AstIey WHITTAL
Mr John SAFFORD

Mr Richard F. RAWLINS
Mr B.E.F. JONES

Mr J.I. I{OOLLEY
Mr D. MARSHAL
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Bruxel les, lê 15 avr I I l9B8
Note Blo(88) 125 aux bureaux natlonaux
cc. aux membres du Servlce du porte-parole

+i3
Préparatlon consel I Eco/F tN du 1B avrt I t9B8 à Luxembourg(E. Reuter )

Le Consel I ECOIF lN commencera par un dêJeuner des mlnlstres àmldl. ll est probable que ce déJeuner verra un échange de vuessur les résultats des rêuntons â Washlngton et sur les pêrlpétles
du marché des changes. L'ordre du Jour formel auquel lesmlnlstres se consacreront â partlr de 14.OO heures comprend trols
po I nts

abo I

d lsc
t I on des front I ères f I sca I es,
pl lne budgêtalre

espace f lnancler européen.

conformêment aux dêclaratlons faltes par te chancel ler Kohldevant le Parlement européen, la prêstdence allemande s,engagemalntenant à fond dans le dossler flscat avec !e but de parvènlr
à des dêclslons avant ta fln de la prêsldence. Le polnt dedêpart des dlscusslons des mlnlstres sera la prêsentatlon d,unrapport sur les lmpl lcatlons macro-économlques du rapprochementdes taux de la flscalttê lndtrecte par le prêsldent du comltê depolltlque économlque, M. Mol ltor. Le Consell avalt demandé à cecomltê de produlre un tel rapport. M. Molltor soullgnera sansdoute le caractêre prêllmlnalre de son rapport car ie comlté n,apas encore eu la posslbll ltê de réf téchlr sur !es concluslons del'étude cecchlnl. Le rapport conflrme que l,approche prêconlsêepar la commlsslon est la seule qul permette de rêal lserl'abol ltlon des contrôles flscaux aux frontlêres lntêrleures dela communautê, obJectlf consacré par l,Acte unlque. Le rapportcontlent êgalement un assembtage des posltlons natlonalesreflêtant les problêmes que le rapprochement des taux deflscal lté est susceptlble de crêer pour dtffêrents Etats membres.La Commlsslon lnslstera sur la nêcesslté d'engager la dlscusslonsur le fond.

Pour ce qul est de la dlsclpllne budgêtalre, le consell sera ,

salsl de dlfférentes questlons concernant !a mlse en oeuvre desconcluslons du Consel I europêen.

Amltlês,
C.D. EHIEBMANN - comeur

rh . o. ll7q,



Luxtmbour;, Lr 1! lvr'l I l9tl

Notr tlO (tt) 121 (rultr 1) rur lur.rur flrtlonrur
cc. lux ttlcmbrrr du Servlcr du torta-Parota

CON§llL tCO/FIN ( E, ieuter)

Lr dlrcutllon tup [o rrpprochrnont drr trux f. ffrcrtltl lndlrtct.
r ltl .crrrctêrlrêa tar une volontt 3lnlrrtt rutrur dr [r ttbtr qurlI
ftt Lrlt nr{ntrntnt t tlngtgrr concrltcmrnt drnr I rlxtntn dor probllrrnr
Qur lrt proporltonr dr tr Connllrton crlrlrnt pour dllflrontr Etrtr.
nçnbrrr. AuGun. dltlgrtlon nrl nlr rn crurr turft pltn drr prlnclprr.r.
Itrpproche pr0conlrfu prr [r connlrr{on. Lor d cockllrLd r rcrrdu

hornnr;r I ttritltudr conrtructlvr tdoptft prr Lrr dlt0rrtlonr rt tt
illnlrtrr Stottenbrro r lnvltl tcr dCtllrtlonr I trrltrr cr drrrllr
ru fond torr dc Lr prochrlnr rlunlon lnfornrttr drr illnlrtmr lcr/lln
I Trrvemundr.

Au dlbut dr [r rllncl, [rl, ilotltor, prlrldcnt du conltl dc toHtlqut
EcononlquG, r prércntl tr rrpport du Conltl rur lrr rrprctt lcononlqurt
dc Irhrrmonl!.tlon dr [l flrcrtltl lndlrrct.. tI r lndlqul qut tr
Conltl nrrvrlt prr lt0.n ilrrurt d'lvrturr lrt concturlonr dl tfltudt
cccclnl .t gu, donc, tr rrpport dtruJourdfhul drvrlt ltrr conrldlrj
conmo provlrolrr. L. conltl rvrlt ltl confrontl I drr ïflrtlonr
dffffclttr conpt! trnu du frlt qur tr dlllnltlon donnfu lrr trActr Unl;ur
du Grrnd itrrchl rtnt frontllrrr rntrrlntlt trhrrapnlrrtlcn,flrcrtr r
colnnc uno condltlon lndlrpcnrrbtc dr tr rlttlrrtlon dr crt clJrctlf.
t. ilol'ltor r lvoqul Ltt dlfllrrntr crr dr llgurr ltudllr dtnr [r rrrport,
notlmnont trr rlturt{onr où tr brlrrr ou [r hrurrt , dtr rtvrnul dt t! {

flrcrtltl lndlrGeto tntrrlnrlt Ir porrlbltltl drtouôr rur'[t flrcrl,ltl
dlrrctr. l[ r lndlqul qur [r comlta rrtlrrrlt qurunr ptur trrndr
lorr;llçrse ftr{t rotrhr{trhto pour lr nltr rn aauvra drt praporltlonr dr
tr commllrlon, qur pturlrurr mrmbrrr rvrlrnt lllt drr r&lrvll rur
lcl rcclrrr dlflnlrl communrutrlrGmGnt, truf tn cr qul conctrnrlt tar
produltr nlnlrrtlcrr où unr trLLt dlllnltlon rontrlburlt I Ittgrtlrrtlon
dcr condltlonr rur [c nrrchl. Lc Conltl rvrlt larttnrnt drr doutrr
rur tr utlLlrrtlon dr ItEcu drnr tr dtflnltlon drr rcclrrr. Lt aonctqtlcn
glnlrr[o du rrpport ltrlt quo I rrboHtlon drr contÉLrr .lrcrux lur
frontllrrr lntlrleurcl ltrlt un ltlmrnt lnportrnt nllr prut-ltrr lrr ,' '
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t! grtnlCrc prlorltl poun lr rfullsrtlon du Grcnd llrrchl. Dr.utraf
probtlmac rrtrtlfr rur condlt{ont de concurrGnGt lntrt rntrcprlrrl
Itrlent prut-ltrc pIur urglntf.

Lcrl Cochf{ctd Ittst fltlcltt dr trrpproehr potltlvo du rrpport
dl lrl. ilol,{tor. Le rrpport Crcfinl nr frlrrlt qur conllrnar ca qur

[t pLuptrt drcntrr noui rtvrlent dlJl, I rrvolr [r co0t lncroyrbtanrnt
tourd dc tr frrgmcntrtlon lcturLtr du mrrchl connun rt l,or bdnlflcrr
lnporttntt gu, trrbotltlon drr frontlàrrr rttrlt ilÊàTiiÔi pour

t'Ccono;{r. Ltltüde Ccctnl conflrmrlt lgrtcnrnt unr clttltudt
clngttnte I trr d{vldrndrr du Grand ltlarch6 ltrlrnt lndlvldrtrt .at

nr pouvrlrnt ltrr obtrnul quc par ['rboLltlon comptltr drr f rorrtllrcr
lntlrlaurot.

Lrrd Crctflrtd r rJoutl qurll, cornprrntlt prrfrltrnrnt ctrttlnrr
lua3tlrnr toulçvlrr prr [r comltlrnotlnmrnt tn G. qul concrrnrlt
trr )rndrr dr 1VÂ tuic.pttbl.cr dr vrrlrr turqurl ô L tL frttrlt
?ap?rtrr j,rr ler propoalttna dr [r Connlrrlon nrlvllont prr 0tl
frrnutltr dr frçon rbrtrtlt i rttcl corrrtpondrlrnt t l,r rlturtlon
trtLr qu. obr.rvh rur tr tcrrrln rt trnllt comptr drr prloccurrtlm r
rrprlnl:t prr lrr ttrtt nrnbrrr, Lord Cockllcl,d r routljnl qur

lr qurrtlon drr lnprctr budgCtolrce drr proporltlonr rrttvrft dr tr
conpltcnc: dtr Etrtr nlnbrlr. En cr qul conctrnalt trr propotltlonl
rltrrnrt{vrr ltudllcr prr [s Comlt6r,trtlrr qur trr rotutlonr
lrnrtur ou tr F.court I drr brndrtrtttr fl.cttrt, Lor.d Coclflrl,d r
clrrrvl qul crttt!-cl Ctrlrnt lnconpttlbtrr rvrc lrt trrmr dr t.lctl
hltut tt rytlcnt dtrf ata rrJ.tlrr prr trr rrprrtt dr hrut nlvrru
dlrlgnfu prr [r Conrlt Frndrnt [r prlrldtncl nhrtrndrlrr. It ltrlt
..r.ntltt qur [e ConrclI rbordr nrlntrnlnt Irrrlnrn $trnt tu loni
Jrr tropotltlonr. Cu.nt I tt qurrtlon tl Irrpprorlrnrtlon flrcrtr
0trlt rbroturnrnt nlcrrrr{ru, Lord Cockl{rLd r dlt qurlt rynprthlrrlt
.v.c crur qul dlrrlcnt itout s. quflt ftut frlrl, ctlrt dr rupprlmr
tot contrttrr rur frontllrcr ct dr trlrmr Lrr ltlnlrtro!'drt 7lnrncrt
rt dlbroultter rvcc tet rlturtlonr produltrr prr trt forcra du rlrchl.r
lL ltrlt doutrur crprndrnt qur [r aeJorltc dcr ltrtr nanbrlt atalt
;lrtto I rulvrc une tettc rotutlon. lt ftl,trlt donc comtncrr [r
dlreurrlon, ldcntlflrr trr probtèrer dcr unr :t dcr rutr.r tt volr
qurtt:t' rotutlonr êtrlent nlccllelrç1.

?:ndrnt tr t.ur de tebtr qul t sulvl
denolr 2 l. En;;rtrd, r lnrlrtl rur

ccttc dlctrmtlon, h ilnlrtro
[r nlctrrlta d. frelHtrr dm



.)

rctlvltlr drr lndurtrlrtr ct La vlr drr rntroprlrrl. il, ctrlt
pr0oecupl pcr [r frlt qur tr mlsr cn oguvrü du prqurt dr tt Gontrlrrlon
rl'l,rlt rêdulrr lrr mrrgcr dc nano.uvrr dar Etrtr mcnbrrr pour illr,tr
lçurl potttlquer lcononlqutt. ttcpproxlrnltlon flrcrtr propor6 rltqurlt
do co0trr lu Dln.m.rk 3 rnlttlrrdr drEcur rt t I dt ton FN0. pour tr
Brlglque, il. Eyrkç.nr r mlt cn grrdo contrl [r rcrptlclrnr qul lttlt dr
nrodr rir cr qul conclrnrlt tr prquct f{rcrl tt qul rlrqurlt dr conttnlnor
tout tc proJct itrrchl lnttrlcur, Lr Brtgtqur ltrlt frvorrbtr, nrlgrl
trr dlfflcuttêre I ['rpprochr dr l,r cornmlirlon. Lrorplrloncc lcnctur
rvrlt montrl qur tl rlnpl,r ouvçrturl dtr lrontllrrr ltrlt lnrufflt.ntt.Lr conre{t dcvrrlt ralrlr tr chrncl drunr conJoncturl dc frlbtr
lnfLrtlon pour lntrodulr. cr! rêformlt.

Pour lrr plyr-Brl, ll. tudlng a crtlml qurlt ltrlt urgrnt dr rfuHrrr.
Irhrrnronlrrtlon flrcrtr rl on nl voutrlt plt prcndrr tr rlrqur dr
rltor 1992. l[ a cltln0 quc tr Lrrgrur drr brndtr do 1VÂ p0rnçtttnt
dlr dlfflrrncrl dr 6 I rntrc dcux Etrtr. mrnbrrt ltrlt trop larportantt
rt rlrgurlt dr crfur dot dlrtorrlont. Lc lllnltt?3 ssplgnot, i.
Sotchrgr, r lpportl ron toutlrn I Irrpprochr dr tr Gornnfrrlon tout tn
êtrnt conrc{rnt dr cr quo Lt nlccrrltl du ehlngrmrnt lttlt rn trrln
dr rulclF drr rlrlrtrncrr. lt r ptrldl pour una approchc g?rdurttl.
ur ntritrtrr frrnçrlr du budget, lri. Jupp., tout rn rourcrlvtnt I
t'obtctlf r rrtlml qur Lrr brndrr dc TVA rctcnucl prr [r Connltrlon
Itrlrnt rrop v.!tcr. Lo gouvrrnrm.nt frrnçrlr rvrlt détl adoptt drr
mclurct drrtlnlrr I flclLltcr ron adh6rlon I tr rotutlon cornnunrutllrt,
rlductlon du t.ux d! luxr dr Lr TVA pour ctrtrlnr produltr, rcclrlr
rur [c trblc, ltc. Lr t{lnlstr? grÇcr il. l(rrltrat, a rrpprU qur
rââ,rry. nrevr{t {ntradu{t [r TVI qur Ifrnn& drrnlllr of quo t.ul..
lrr trçonr dr ['rrperlence ntrvrlrnt prr ancorr ltl tlr0or. t[ r
ptrldl pour unt dlnrrcht prudtntc rt demrndl quc l,r GonrllI tlrnnr.GorDt.
de cr quo ton Ply! n'lvllt prr dr frontllrr connunr avtc lrt rutrrr ltttr
nrmbrlb. Le dêtégrtlon {rtrndrlrr r, dtcrlt l,cr probtlmrr conrtdlrtbtrr
clut c.t rlforarrl l{rcrtcr cntrrintrrltnt pout ton tr|lor. Lt prrnlrr
illnlltrc Luxcnbourgrolt . ettlrnl qur'Lfabotltlon drr contr0ttr flrcrur
lur frontllrrr nfltr{t gurun drr ll{rmntr n0cerrrlrespour tr rlrLlrrtlon
du 6rrnd trrrrchl rt qufll nc frttrlt irr prrdrr do vuct tcl lutrrr.
Ll Luxrmbourg strtlt trlr rffrctl pr. Ltr rlformtt tnvlrrg6r nrtlt ron
gouvtrnOntnt rouhrltrlt ltrr conrtrlrtlf. r,l, Lturon, pour [r
Royrunc-unl, r couttgn6 (rlmportlncr du cott dcr for6rLltlt tu pttt.ga
drr frontllrrr lntlrliur.! dr tr Con unlutl, IL lttlt lndltprntrbtr
dt rrltttqu.r I [r qurrtlon. 0n pou.llt routrnlr qut trrpprochç dc t!
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tlblrrtlon totrtc du nrrchl ttt{t thlorlqulatrnt ruplrlrup I tr
racrtta proportc prr [r burclucrrtlr comnunlutrlrt an ft balrnt notliitnt
tur Itrrplrllnct tmlrlcelnr. li. trxton r lgrllnrnt lndlqul qur

pour dcl rrl3ont dr potltlqur dr rrntl, lt trtlmrlt nlcrtrrlrr dr
nrlntrnlr dor reclrrr ltrvlor rur I raleoot rt ta t.brÊ. La illnlrtrr
ttrl,lrâ du trfuor, t. Anlto, r eltlnl qurlt nrlttlt prr porrlbtr dr.
trlrrcr tr rotutlon pour Ir rupprcrrlon drr contrôtrr lur lrontllmr
I tr dlr0gutrtlon tott[1. L: lllnlttrç portugtlt, ll. Crdlthr, r
lgrlrnrrnt rrppet0 trlntroductlon rlcrnt. dt Lr TVÂ drnr ron ptÿrr
lI r rouheltl quron ltudlr tr potrlbltltê drun trolrllnr t.ur da

IVA pour c?rtrlnrr rlturtlonr rplclflqurr .t r frlt frvolr qua

IrrccltG coilnunrutrlra iur tr trbrc trtLr qurCttr ltrlt p?avw pl?

lr Comlrrlon ltrlt brrucoup trop {tcvlt pour. pouvolr ltrr rccoptar
drnr ton ptÿ1.

Aprlr tr dlrcurrlon tur [r llrcrl,ltl lndlrlctr, tt Conrrlt r
rrtrnlnl unr dcmrnde frrnçrlrc vltrnt I prorogaÊ tr dlflrcrtltttlon
du rhun produ{t prr trl D0t{-10lrl. Lr Grlco rvrlt drnrndl unr ftvrur
ldrntlqur pour Irou:o. Lr Comnlrrlon lroppotr I cctr .nrlr crt pr.ltr
I ltudlrr trr dlfflcuttêr que connllrrsnt rctucltrrnlnt lrr productturr

drourSn 6ràci. §ur ctt brrlt, unt dlcltlon trrr prlrr cotmr polnt t
prr tt Conrrlt dcr lllnlrtrcr dc ttAgrlcutturt.

Aaltlfu,
E. iautlr.

N
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CC. AUX MEMBRES DU SERVICE DU

In) AUX BUREAUX NATIoNAUx
PORTE-PAROLE

Eco-Fln Counctt of t8 Aprlt tgg8

The Presrdent of the Monetary commrttee and the conmtttee ofGoverËors started the dtscussron on the creatron of a Europeanflnanclar area wrth a short presentatron of therr reports. The ,.Monetary corunrttee report focusses on the srngre communrtyfacl I lty for medlum-term flnanctal support. lt reeorunênds to fusethe two exlstrng tnstruments rn a morê'comprete manner thanproposed by the cornrlsslon. The mechanlsm would relate todrffrcultles arlslng both ln the current and rn the caprtalaccount under artlcle tOg-of the Treaty and the Councl I mlnutescould rndrcate that.the drf f rcurtres ti countrres whrchI lberallze caprtar movements In sprte of a weak externarsltuatlon would atso bc covered. The report stresses thelmportance of condrtronat !ar: rt ts-agieeo that the supportarrangements could be actlvated rol loùlng the Inltlattve of a iMember State or of the conmrsston as envrsaged rn the proposar.The Fêport suggests that an overar r amount of Ecu t6 btr ilon ishould be aval lable under the new facl I rty and that no lndlvldualdebtor trmrts shourd be set for Member States. wrth regard tobankIng superv!slon and taxatIon, the Monetary ConynIttee argues ,that solutlons to these probtems shoutd not delay a declslon onthc commlsslon proposals 
"Td that piàgi."" on these pornts can bemade ln paral lcl wlth the lmplementatîon or the new dtrectlve.

The Presldent of the Conrnlttee of Governors emphaslsect thecommlttee support to comprete r lberal !satlon, whrch howevershould not endanger EMs exchange rate stabt I lty. Therefore,ef forts should be undertaken to malntaln an appropr late economlcenvlronment' Governors proposed to lnclucte the prlnclple of Grgao'mnes r rberar rsatron tn the context of the new àtreètrve. whr restresslng the deslrablt lty of al I Member countrles partlclpatlngln the exchangc rate mecnânlsm on egual terms ano cànattlons,they do not excrude a further strenjtnenrng of the EMs. Thereport arso underr rnes the need to iurther-strength-ncoordtnatlon of monetary pol tcles tn thc splrlt of theBase I /Nyborg agreements and the pos I t lve contr I but I on tmproved .?coordrnatron of frscar por rcres courd make rn thrs respect.

ili^il:rsters then had a structured drscussron of the for rowrns

l. Two-tler cxcÉange market
The Betgran and. Luxembourg Mrnrsters stated that they had nogur rt comprex about thrs à10 that they do not see the exrstenceof the dual exchange market as a matà-r sln. They aeknowtedgc thowever that lt ls not ln llne wlth-complete llberallsatlon andare prepared to dtsmantte the system tn parat tet wtth-;;;àr"]"-rhother Member countrres. Thg I-rrl regrrle rn the exchange ratemechanrsm and the non-parttcrpatron of the pound stcrrrng weresard to grve a.srmtrar degree of freedom as the two_trer market..,It was stressed that the àrsmantrrng-*àrra be rrreversrbre andthat Bcrgrum and Luxembourg, unt.rke other countrres, hêtther had



the experlence, nor the lnstruments needed for
of exchange controls. The abol ltlon would also
suff lclently long perlod of lmplementatlon of

thc I ntroduct lon
depend on a

thc new dlrectlve.

2. Spcclflc safeguard clausG
Somc Mlnlsters strcssed the lmportance of a speclf lc clause as a
'safety valve for f lexlbll lty" (DK) or as a "deterrent topresêrve the stablllty of exchange rates" (l). Those countrles
that prêvlously had dented thc need for a speclflc clause
appeared open to accept lts lntroductlon under restrlctlve
condltlons (exceptlonal use, very short term nature : slx months,
cormunlty procedure). Betgtum suggested that arttcle 73 of the
Treaty mlght be lnterpreted ln a way that would make the spectflcclausc redundant. Thls polnt wl I I be further tnvesttgated. The
Portuguese Mlnlsters requlred a clause that would al low declslon
maklng at natlonal level and that could bc renewable ln tranches
of slx months. Prestdent Delors announced that the Cormlsslon
mlght reconslder lts posttton tn the ttght of the anatysts ofartlelc'73.

3. Transltlonat pcrlod
6rêccc askcd for a spcclal transltlonal pcrloct untll the end oft994. Thc Mlnlster lncllcated howcver that cvary effort would bGundcrtakcn to get the condlttons for I lberal lsatlon ln place
Drlor to that datc.

a. Ergr omncs I lberal lsatlon
Gcrmany would be wl I I !ng to conslder the tntroductlon of theprlnclple ln thc preamble of thc new dlrectlve rather than ln theful I text.
The lssues relatlng to the regulatlon of I lquldlty and to theperlod of lmplementatlon of thc proposals wlll be consldered atthc Travem0nde lnformal Councl I ln May.

A hlgh-level worklng group wl I I be set up to analyse thc f lscallmpllcatlons of llberallslng capltal movements and ls to present
an lnltlal report to the June counct l. tt was made clear thatthls report ls ln no sense a precondltlon for the I lberat lsatlon.
ln a press brlef lng fol lowlng the councl I meetlng, prcstdent
Delors drew the attentlon to thc threc questlons asked by theCorrnlsslon ln thc presentatlon of lts proposals (prudentlal
regulatlon, flscal coordlnatlon and monetary coopcratlon). lnpartlcular, hê rcemphaslzed that .loyal competltlon. lmpl les thatell Member countrles wlth freê capttal movements partlclpate lnthe EMS on the same terms and condltlons. He also recat ted thelmportance attached by the Comnlsslon to the posslbl I lty for theCormunlty as a'Comnunautê de drolt'to rcact swlftly tn case ofcxternal turbulances on cxchange and capltal markets. presldent
Dclors furthcr polnted at the advcrse psychologlcat lmpact oftransltlon perlods extcndlng beyond t992. He sàto that Mtntstcrsarê I lkely tô come close to an agreement at thelr June meetlng.ln a more gcncral context, he sald that the dlscusslon about Eifl.,and a European central Bank would have been prompted anlmay bycvents on the forelgn exchange markets slnce the January tggTreal lgnment evcn ln the absence of the cormtsslon proposal forthc preatlpn of a European f lnanclal arca.

""o"Ç;J)-dtl'---C. O. EHLEËMANN
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RENDEZ-VOUS DE MlDl - C.D. Ehtermann

1. Prêparatlon du Conset I ECO-FIN du lE avrt I tgEB

Crôatlon d'un GSpacG flnanclsr quropêcn

LG Contctl lura la prcnrlêrc cttscusslon substantlcl !e ct concrète
dG la proDosltlon sur la llbêrallsatlon des mouvcxnonts des
capltaux ct dcs connexcs.
Le Conrcll trayal llGra sur la base des rapports qu, I I a dernandê
au csnltê alcs gouvcrncurs dcs banqucs centrâlcs ct du comttêmonêtalrr.
La Cqrltttori rcpèrq quc la dltcusslon pcrmettra quc desorlcntttloûl prêclgcs rc dêgagcnt sur les grandcs questlons, yGilrprlt E ccl lc rlc la datc d'appl lcatton dc la cilrcctlve.
Pour la hlrElon, trotr trpcctc sont cgsent lets;
(1, ff, dlæntlon f lccatc;(lll ra GrD.cltê dc rêrctlon dc ta cEE Gn cas de dêsordraiËlt lre u;ntnt rlc l.cxtcrlcur;
( I I I, l't}llrgltrocnt et lo rcnforccnrent du StttE.

ADot ttrü rht f ront tôrG3 f lrca tcs

uotr br lf0 ÉDârôc ds E. lcutcr

2. 
"rlrrrtton 

du Conscl I rgr tcolc du lg avr I I f ggg

Yolr IEt lto râparêc

3. fù§ntl attfurt
- Cll|*'*tÿ

tt al* - n ctætonrt (!G nütatton de ta cE, t6 - 17t{-. EBI Lr.rrrèourg
tP tr? - Lat lugucs tlc la Cormunautê condlttonnsnt le traval I

- El9 *ÿ - Ulsltc G}e I. ltrta|I â Samoa
-lEEI-ttctcAntiln
- Statü*!Eiüxlt rlplclGs: Encrglc, lg88/s

a. Irtertal non-dlffusê

Erc !t * ?rGgrratton rür Csrrct I ECO-F|N{4{w
5tt lai

C.D. Ehlcrmann


