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The Governments of the Member States and the Commission of the European

Communities were represented as follows:

Belgrum;

Mr Philippe MAYSTADT Minister for Finance

Denmark:

Mr Fogh RASMUSSEN Minister for Economic Affairs

Germany:

Mr Horst KôHLER State Secretary, Federal Ministry of
Economic Affairs

Mr Johann EEKHOFF State Secretary, Federal Ministry of
Economic Affairs

Greece:

Mr Eythymios CHRISTODOULOU Deputy Minister for Economic Affairs

Spai.n:

Mr Carlos SOLCHAGA CATALAN Minister for Economic Affairs and
Finance

Mr Pedro PEREZ State Secretary for Economic Affairs

France :

Mr Pierre BEREGOVOY Ministre drEtat, Minister for
Economic and Financial Affairs
and the Budget

Ireland:

Mr AIbert REYNOLDS Minister for Finance
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ItaIy:

Mr Guido CARLI Minister for the Treasury

Luxembourg:

Mr Jean-Claude JUNCKER Minister for Finance

Netherlands:

Mr trli.m KOK

Mr Marius van AMELSVOORT

Portugal :

Mr Miguel BELEZA

Mr CarIos TAVARES

United Kingdom:

Mr Norman LAMONT

Commission:

Mr Jacques DELORS

Mr Henning CHRISTOPHERSEN

Also taking part in the meeting:

Mr Cees MAAS

Minister for Finance

State Secretary for Finance

Minister for Finance

State Secretary for the Treasury

Chancellor of the Exchequer

Pres ident
Vice-Pres ident

Chairman of the Monetary Committee

o

oo
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INTERGOVERNMENTAL CONFERENCE ON EMU

In the light of, among other things, a report from the chairman of the Group of
Personal Representatives, the IGC held a broad exchange of views dealing in
particular with the substantive arrangements and the conditions for moving to the
transitional stage and the final stage of EMU.

The following main questions were addressed: starting date, nature and duration
of the transitional stage; possible creation at the start of the transitional
stage of a European Monetary Institute and tasks to be assigned to it;
advisability of determining objective convergence criteria for moving to the
final stage of EMU and for the participation of the various Member states in this
staSe; nature of and procedures for the decision to be taken for setting the date
for moving to this stage.

Ministers will continue their discussions on EMU at
(ECOFIN) in Apeldoorn (20 to 22 September 1991) and
IGC on 7 October. The presidency's aim is to gather
that it can formally submit potitical proposals of a
the second part of October at the latest.

the informal Council meeting

at the next meeting of the
all the necessary facts so

comprehensive nature during
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O ALGERIA

In the iight of the agreement in principle expressed by the European council
meeting in Luxembourg on 2g and 29 June 1991, the council made a further
examination of the commission's proposal concerning a medium-term Ioan to Algeria
to support that country's balance of payments, strengthen its monetary reserves,
facilitate the Argerian currencyrs transition to convertibility and thus
eontribute to the ongoing process of economic and politicar reform.

The council took note of the European Parliamentfs favourable opinion on the
commission proposal and of the opinion of the Monetary committee. It was also
given a progress report on the current negotiations beth,een Algeria and the iMF
and Algeria's commercial bank creditors.

In the light of all the facts available,
granted a medium-term loan of a maximum

maximum average duration of seven years.

the Council agreed to Algeria being
of ECU 400 million in principal with a

The loan will be made available to Algeria in two instalments, of ECU 250 million
and ECU 150 million respectively, which will be rereased on the basis of:

- the IMF Stand-by Arrangement and the hrorld Bank structural adjustment Ioan
agr eed in June l99l rdith Algeria;

- an agreement between Algeria and its
countryrs future debt servieing and
refinancing agreements.

commercial bank creditors on improving the
repayment profile through new loans and/or
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The council instructed the Permanent Representatives committee to finalize at an

early date the texts necessary for the Decisionrs formal adoption'

The budget authoritY will
to enable this measure in

have to take the necessary decisions (amending budget)

favour o{ Algeria to be imp}emented'
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MISCELLANEOUS DEC IS IONS

Research and technological development (RTD)

In the context of the implementation of the third RTD framework
programme 199O-1994, the Council adopted Decisions adopting specific programmes

in the following fietds:

- Biomedicine and health (budget ECU 1 31,6? million)
- Non-nuclear energy (budget ECU 155,43 miltion)
- Industrial and materials technologies (budget Ecu 663,3 million)
- Agriculture, agro-industry and fisheries (budget ECU 329,62 miltion).

These programmes wiII run until 3l December 1994. (For further information on

the aims and content of these progr:rmmes see Press Release 58lO/91 (presse 53) of
24 ApriI 1991. )

Appo intment s

The council repraced (for the remainder of the terms of office):

- an alternate member of the Advisory committee on Medical rraining;

- an alternate member of the Advisory Committee on Veterinary Training;

- an alternate member of the Advisory Committee on the Training of Midwives;

- an alternate member of the Advisory Committee on Education and Training in the
field of Architecture.
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NOTE BIO(91) 276 AUX BUREAUX NATIONAUX
CC. AUX MEMBRES DU SERVICE DU PORTE-PAROLE

PREPARATION DU CONSEIL ECO/F!N LE 9 SPTEMBRE 1991 (T. KROYER)

ÿ33

Lo Conscl I ECO/FlN débutcra vcrs
Confércncc lntcr Inet I tut lonnol tc aycc

la f In dc la nat lnée après
lc Parlcmcnt Européen.

1l y a deur polnts csscntlcls à l'ordrc ctu Jour du Consclt.

1. Un prât cn favcur ttc l'Algôrlc.

C'cst cn Juln quc le Conscl! Européen avalt prls la ctéclston poilttque
d'octroyêr un prât à ta balanc6 de patcmcnt à l'Algér lc. En Jul I let to
conscl I avalt dcmandé l'avls du Parlcmcnt qul, touJours on Jul I let, a
donné son avls favorable. Alnsl la Connlsslon va dcmander au Consell dê
prenclre la ctéclslon formeile d'octroycr à t,Algér te un prêt de 500 Mécus.

2. Fol loHrp du Somct do G-7 à Londrce

ll s'aglt d'un débat d'orlcntatlon sur ta sltuatlon économlque cn URSS.

Conférenca lntcroouvernementale sur I,UEM

Les mlnlstros vont dlscutcr la qucsilon do transltlon et la nouvêllo
proposlt lon néer landalse. A cet égard, to vlce-présldent Hcnnlng
Chrlstophcrson a dlt quo cottc proposltlon n,ost pas satlsfalsante de
manlère qu'ellc s'élolgne dcs concluslons cto Rome-l . Le vlce-présldent
met par ercmple l'accent sur lo falt quo la Banque contralo, selon la
proposltlon néerlandalse, n'cst pas créée au cours de la deurlème phase.
Selon la proposltlon de la Commlsslon la Banque devatt âtre créée au
début de ta deurlème phase.

Amlcalement,',r'7 2 I æ-
B. DETHOIIAS



Strasbourg, lc 10 scptcmbrc 1991

]lotc Blo 276 (sultc 1r eur Burcaur Natlonaur
cc aur llæbrcs du Scrvlcc ûr Portc-Parolc

Consel I ECOFIN (9.9.91)

Le Conscl! Ecof ln a prls la déclglon d'octroycr à l'llgérle un prât de
sept ans dc 400 ml I I lons. d'écus qul scra ycrsé cn deur tranchos.

Le Vlcc-Présldent H. Chrletophcrscn avalt prcscnté la proposltlon de Ia
Cormlsslon d'un prât dc 500 mllllons d'écue sous condltlon quc l'accord
avoc lc FMt sur lc progrtrmc de etablllsatlon économlqus sera rcspocté et
quo l'Algérlc concluc un accord dc rcflnanccmcnt d'uno partle dc sa dette
avoc lca banqucs comncrclalos pour évltcr un "balllng-out" par la
Cormunauté. Css deur condltlons font partlc rtc la déclsion du Consell.

Le Vlce-Présldent avalt prôclsé égalcmcnt qu'll s'aglssalt d'unc mlse en
oouyro d'unc tléclslon polltlquc déJà prlsc par lc somst cle Lursmbourg.
La proposltlon do la Cormlsslon cat prcsentÔc aprés un6 consultatlon
étroltc avcc le FMl. Lc Vlce-Présldent avalt donc démancté au Consell dê
prendrc ccttc rtéclslon à caractÔrc cxccptlonncllo malntenant.

Aprés !€s négoclat lons lc Consel t s'cat mls d'accord sur lc montant de
400 mllllons d'écus. ll reste à formallser cette décision et lt faut
que uno proccduro budgétalrc soit conclue avant que ta déclslon ns pulsse
âtre mlss cn oouvro.

Amltlés,
B. Dethomas



Strasbourg, thc 10 Scptcmber lggl

lbtc Blo 276 (sultc 2) eur Burceur netlonaur
cc lur lÊnùrca ü.1 Scrvlcc du portHrrolc

lntcraovcrmcntal confcrcncc on EII
(T. Kroycr)

Aftor ycstcrday's confcrcnce on EIJU thc prcsldcnt of thc confercncc,
dutch Flnancc Mlnlster llm Kok, told Journallsts that lt ls now generally
acceptcd that thc sccond stagc of thc EllU wl I I start lst of January 94
and that thc Europcan }bnetary lnstltutc (EMl) wltI be sct up by the
beglnlng of thls stagc. Thcrc arc howcvcr somc opcn quostlons as to tho
moclalltlcs of thls lnstltutc. Hc aloo lald that thc nccd to sct crtterta
for convcrgcncc rcqulrcmcntg to bc mct for thc translilon to stago thrco
ls accepted.

He sald that he ls not ln favour of a two-spcod unlon and a non-Comuntty
cleclslon maklng. lt le clcar that thcrc can bc no voto and no lmpostt lon
in taklng thc declslon on transtt lon to thc thlrtt stage.

Mr Kok sald that thc dutch papcr shoutd bc consldcred as a worklng
document and that thc Prcsldcncy wltt prcscnt a proposal ln October.

ti tnc lGC, vlco Prcaldent H. Chrlstophcrscn cxprcssod satlsfacilon wlth
tho status of tho ctutch papor and that thc Connrlsslon tooks forward to
the presontatlon of a morc formal proposal ln October. He sald that alt
twelve Membsr Statcs must partlpatc ln etagc two and that thls stag6
shoulcl bc short and foltow tho !lncs lald down ln the Rome t concluslons
Includlng thc crcatlon of the Ccntral Bank ln thls stage. lf, lnstcad tho
European llonetary lnstltutc ls crcated, Mr Chrlstophorson undorllncd that
thls lnst Itutc ahoulct havc an appolntcd Prcsldcnt and Vlcc Prestdent and
that lt shottld funct lon ln a Connunlty tlkc mannor with rclat lons to the
Corunun lty lnst ltut lons.

The Vlcc Prcsldent also underllned that thc ctcclslon on thc transttlon to
the thlrd stage should bc a Conmunlty dcclslon and a!! Mombcr Statos
should partlctpatc wlth thc posslblilty of derogatlons for thosc
countr los unabtc to part tclpatc fuily f rom thc bcglnntng.

Mr Chrlstophersen also sald that thcro mast be an cquillbrlum between the
monetary and cconomlc Dollcy. When ro crcatc the Ccntral Bank as an
lndoponclant nnnetary lnst ltut lon lt ls lmportant at the game t lmc to make
surc that cconomlc pollcy declslons can be takcn cf f lclcntly ln tho
Ecofln Councll, ho sald.

Flnally, thc Vlcc prosldont spokc ln fayour of settlng a tlmc table lor
stago lll not only for polltlcal rcasons but also for pratlcal roasons.
To create a eystem of onc slngle currcncy ls a part froln a slgnlflcant
pol lt lcal and macrooconomlc cleclslon atso a declslon wlth strong tegal
and lndustrlal aspocts whlch lt wllt take scvcral years to lmptement, he
sa id.

Amltlés,
B. Dethomas


