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Communities were represented as follows:

25.IL9r

ert/BS/cmc

Mr Anders FOGH RASMUSSEN

Mr Jens THOMSEN

99rrngny,

Mr Horst. KôHLER State Secretary, Federal Ministry of
Economic Affairs

Mr otto SCHLECHT state secretary, Federal Ministry of
Economic Affairs
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France :
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.D_" Lg_! um :

Mr Philippe MAYSTADT
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Mr Emriro RUBBI
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M:.nister for the Treasury

State Secretary for the Treasury

Mrs Maire GEOGHEGAN-QUINN Minister of State,
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Luxembourg:

Mr Jean-Claude JUNCKER Minister for Finance

Mr Robert GOEBBELS Minister for Economic Affairs

Netherlands:

Mr W. KOK Minister for Finance

Mr P. DANKERT State Secretary for Foreign Affairs

Portugal:

Mr Mrguel BELEZA Mrnister for Frnance

Un j.ted Kingdom:

Mr Norman LAMONT Chancellor of the Exchequer

Mr Francis MAUDE Financial Secretary to the Treasury

Commrssron:

Mr Jacques DELORS President
Mr Henning CHRISTOPHERSEN Vj.ce-Presi.dent
Sir Leon BRITTAN Vice-President
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MEDIUM-TERM ASSISTANCE TO GREECE

The Councrl approved the Decision concerning a Community loan in favour of the

Hellenj.c Republic.

tsy thrs Decision, the Community grants Greece, under Regulation (EEC) No 1969/88,

a loan of ECU 2 20O million or the equivalent amount in other currencies.

The loan rs berng made avatlable to Greece in three instalments. The average

duration of each instalment will not exceed six years. The three instalments
wrll be made as follows:

- the frrst rnstaLment amounting to ECU 1 000 millron or the equivalent amount rn

other currencies as soon as the borrowing operations are completed;

- the second rnstalment amounting to ECU 600 million or the equrvalent amount i.n

other currenci-es not earlrer than 1 February 1992 and in any case the second

rnstalmcnt wrll not be released untrl the Commrssion, in consultatlon with the

Council and in the Iight of an examination made in collaboration wrth the

Monetary Committee of the resuLts obtained rn the executron of the programme,

rs satisfied that the agreed measures have been fully implemented and that the

targets of the programme have been achj.eved or that the necessary additional
measures to achieve the targets have been agreed or fully implemented;

- the third instalment amounting to ECU 600 m:,llion or the equivalent amount rn

other currencres not earlier than 1 February 1993 subject to the same

examinatron, verrfrcatron and consultation as in the case of the second

rnstalment.
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The }oan is being granted on the basis of the decision taken by Greece to

rmplement the economic recovery programme h,hich it has presented, the obiectives

of which are set out in the recitals to the Decision.

The Commissron, in collaboration with the Monetary Committee, is to examine at

regular intervals the evolution of the economic situation of Greece and the

execution of the economi.c recovery programme. These examinations will continue

until the loan is fulIy repaid.

INVESTMENT SERVICES

The Council heard a statement by Srr Leon BRITTAN, Vrce-President, who made an

urgent appeal to Council members to make every effort to reach an early decrsion

on the Directive on investment services.

The Council also took note of the Presidencyrs intention of submittlng a number

of key questions to a high-leveI ad hoc ttlorking Party so that the Council would

be able to drscuss them shortly.
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RI]I,ATIONS Ii,ITII CENTRAL AND EAST EUROPEAN COUNTRIES

- Extensron to czechoslovakia, Bulgaria and Romania of EIB operations

The Council has invited the EIB to grant loans from its own resources for
rnvestment projects in Czechoslovakia, Bulgaria and Romania, provided that such
proJects satisfy the Bank's usual crj.teria. The Ioans would be fully
guaranteed by the general budget of the European communities.

This guarantee will be timited to a maximum loan amount of ECU 700 millron for
the above three countries, to be committed durrng a two-year period.

It was also stated that the Council is proposi,ng to hold a general debate rn
the near future on the external role of the EIB and in particular on the
possibLe extension of the Bankrs actrvrties to the varrous third countrres and

regions which do not yet benefit from them and with whj.ch the Community has

concluded co-operation agreements.

In the meantrme the Council has agreed to ask the Bank to examine on a
case-by-case basis, j.n accordance with Artrcle l8 of its statute, rts
possrbilitres for action in respect of projects of common interest in the
abovementroned countrres and regions that fulfil the criteria for j.ntervention

by the Bank. This posrtion of the Council does not preJudge the conclusions to
be drawn from rts general debate on the external role of the EIB.
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'l'he Council adopted the Decisi.on providrng medium-term financtal assistance to

Czechoslovakia.

Under that Decrsion, the Community wiII grant to Czechoslovakia a medium-term

Ioan facj,lity of a maximum amount of ECU 375 million in principal, with a

maximum duration of seven years, with a view to ensuring a sustainable

balance-of-payments sltuatton, strengthening its reserves and facilitating the

introduction of currency convertibility.

To that end the Commission is empowered to borrow the necessary resources on

behalf of the Community.

This }oan wrll be managed by the Commission in close consultation with the

Monetary Committee and in a manner consrstent h,j.th any agreement reached

between the IMF and Czechoslovakia.

The Ioan will be made available to Czechoslovakia in two instalments. The

frrst rnstalment wrll be released as soon as a rrstand-by arrangementl has been

concluded beth,een Czechoslovakia and the IMF.

The funds will be paid to the National Bank of Czechoslovakia.
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- Financial assistance to other countries

0n the basis of rnformation provided by Mr CHRISTOPHERSEN, Vice-President, the

Council took stock of the implementation of supplementary financial assistance

for Hungary, and of the progress made h,ith preparation of possible measures to

assrst BuIgaria.

Regarding Hungary, it will be recalled that the Counci.l had asked the

Commission at its meeting on 28 January 1991 to pledge in the Group of 24 a 50%

partrcr.pation by the Community going up to a total amount of US $250 mrllion
for the Community contribution.

As for action to assist Bulgaria, the Councrl agreed to return to this question

at a forthcoming meeting on the basis of a Commission proposal.
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THIRD MINISTERIAL M

The third ministerial meeting of the Conference of the Representatives of the

Governments of the Member States on Economic and Monetary Union was held after

the Council meeting.

Fol lowing a progress report by the Chairman of the tlorking Party of Personal

Representatives; the Ministers' discussions focused on:

- the obiectives and principles of EMU

- the main thrust of economic policy and surveillance

- budgetary discipline

= criteria for judging whether a budget deficit is excessive

= sanctions

- a Community financial assistance mechanism.
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The Councrl adopted Decisions establrshrng

- a European Advisory Committee on Statistical Informatron rn the Economrc and

SocraI Spheres

- a Commrttee on Monetary, Financial and Balance of Payments Statistics.

The frrst committee will be responsible for assisting the Council and the

Commissron to co-ordinate the Communityrs statrstical information policy aims,

takrng rnto account the needs of users and the costs borne by information
pr<-.rducers.

The second committee wiII assist the Commission in drawing up and implementrng

the multrannual work programe on monetary, frnancial and balance of payments

statrstics. One of its main tasks will be to express oprnrons on the development

and co-ordinatLon of the monetary, financial and balance of payments statistrcs
requr.red wrthin the framework of the polrcies applred by the Councrl, the

Commr ssi-on and the various committees which assi.st them.

EEC/ EFTA

The Council adopted Decisions concerning the conclusion of

- frve co-operation agreements between the EEC and Austria, FrnIand, Norway,

Sweden and Switzerland on a European Stimulation Plan for Economic Scrence
( SPES )
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- three co-operation agreements beth,een the EEC and Finland, Sweden and

Switzerland on an R&D programme in the field of applied metrology and

t:hemi cal analYsl s ( BCR )

Relatrons with the ACP States and the OCT

The Councrl and the Commission adopted the Decision concluding the Fourth ACP-EEC

Convention on behalf of the Community.

External relations

'l'he Representatives of the Governments of the Member States, meeting h'ithin the

CouncrI, adopted the Decisi-on repealing Decision 86151?IEEC concerning the

suspension of new direct investment in the Republic of South Africa.

Thrs Decisron follows on from the decision of principle taken by the European

(;ouncrl to Irft the ban on new investment rn South Afri.ca as a contribution

towalds combating unemployment and improving the economic and soclal situation in

that countrY.

Relatrons h,ith the Mediterranean countries

The Councr I

- supplemented the negotratlng directives for the fourth Financial Protocols with

the Medrterranean countries (Mashreq, Maghreb and Israel) adopted on

l8 December 1990 by decrding on the breakdown of amounts for the various

r'('cl [)i ent countries ;
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- adopted the Decision concernrng the conclusion of the Agreement in the form of
an exchange of letters beth,een the European Economic Community and the Republic

of Tunrsra Iaying down the rules applrcable from 1 January 1991 to imports into
the Community of untreated olive oiI originatrng in Tunisia.

Rgt:!rons rtth Yugoslav

'[he Councrl agreed to the negotiating directives on imports of sh,eet

clear'-fleshed cherries preserved in spirit and intended for the manufacture of
chocolate products.

Stee I

The Representatives of the Governments of the Member States, meeting within the

Council authorized the Comm:.ssion to open negotiations with Bulgaria and

Czechoslovakia for ECSC products.

Trade policy/Customs union

The Councrl adopted

- the Decision authorrzlng extension or taclt renewal of certain trade agreements

concluded between Member States and third countries;

- an amendment to Regulation No 802/68 on the common definition of the concept of
the orrgin of goods, extending its application to certain petroleum products

excluded hitherto. In view of the impending completion of the large market, it
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was necessary to implement rules defining the origin of petroleum products in

order to prevent discrepancies arising in the Member States;

- the Regulation amending Regulatron (EEC) No 3?25190 openi.ng and providing for

the admrnistration of Community tariff quotas bound j.n GATT for certain

agrrcultural and industrral products.

Ard to the coal industry

The Council took note of the Commission report on the application of Communrty

rules for State aid to the coal industry in 1988.

Env i ronmen t

The Councii decided that the Community would slgn the Convention on environmental

lmpact assessment in a transboundary context, subiect to agreement on the final

verslon of the text.

'Ihe content of the Convention broadly corresponds to Community Directrve 85/337

on rmpact studies.

Appo 1 ntment s

The Council replaced (for the remainder of their term of office)

- three members and four alternate members of the Advisory Committee on Safety,

tlygrene and Health Protection at l{ork
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for the Development of Vocational Training- five members of the

two full members and

Veterrnary Training

one alternate member

Pract i t ioners

European Centre

three alternate members of the Advisory Committee on

of the Advisory Committee on the Training of Dental

- one alternate member of the Advisory Committee on the Training of Pharmacists.
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Brussel ls, 25 February 1991

NOTE BIO(91) 67 AUX BUREAUX NATIONAUX
CC. AUX MEMBRES DU SERVICE DU PORTE-PAROLE ,F3
couNclL Eco/FlN 25 FEBRUARY 1991 (T. KROYER)

COMMUNITY LOAN TO GREECE.

The Council adopted the Commlssion's proposal for a medium loan to Greece
of 2.2 bl llion Ecu. The loan wlll be dlsbursed in three tranches. The
f irst tranche of 1 billion will be disbursed as soon as posslble. The
loan is subject to a number of condltions to be met by the Greek
government. The second and thlrd tranches will only be dispursed if the
cond i t lons are met .

Vice-President Henning Christophersen told the Councll that the
Commission very lntensively will fol low the implementat ion of the Greek
med ium-term econom lc programme.

Today's ECO/FlN Counci I also adopted the Commisslon's proposal to extend
the Communlty Budget Guarantee for European lnvestment Bank loans ln
Czecho-Slovakia, Bulgaria and Rumanla. The guarantee covor loans up to
700 MECU for a period of two years.

The Counci I further adopted the proposal to grant financial assistance
to Czecho-S lovak i a. The ass i stance takes tho form of a Commun i ty
Guarantee for 500 mio dollars out of a contributlon from G-24 of 1

blllion dollar. Vice-Presidont Hennlng Chrlstophersen already in January
told the Counci I that the Commlssion had received pledges from G-24
countries and others so that the total of 1 blllion can be reached.

As to Hungary the Council reaffirmed its January 28 decision to grant
guarantees for a supplementary loan to Hungary of uD to 250 mio dollars
on the expectation that the G-24 countries and others make up for further
25O mio of a total loan of 500 mio dollars. Vico-President
Chr lstophersen said that the Commisslon already has received pledges
from a number of countries for this loan.

The Counci I invited the Commisslon to present a formal proposal on
Communlty contributlon to G-24 assistance to Bulgaria to be debated
March.

a
in

Regards,

B. DETHOMAS

T>T t-



Brussels, 25 FebruarY 1991

NOTES BIO (91) 67 SUITE 1 AUX BUREAUX NATIONAUX

CC: AUX MEMBRES DU SERVICE PORTE-PAROLE

É.COIF lN Counci I - 23 February 1991

I nvestment Serv i ces D i rect i ve (M. F . Berendt )

No debate on this dossier around the Council table, but a statement by

Sir Leon Brittan in which he said that it was incoherent for tho Second

Banking Directive to come into effect in the beginning of 1993 without
the corresponding decision on investmont services. The banks wi I I have

the right to offer investment services from January 1 1993 throughout the
Community. Sir Leon said that agreement was proving "cur iously elusive",
curiously because atl Member States wanted a directive adopted and there
seemed litile real difference between national positions. He urged a

strong political push so genuine progress could be made at a forthcoming
Counc i I .

The Counci I Presidont supported this view and said that he would be

setting up a group of senior officials nominated by Ministers to deal
with the most sensitive problems in the dossier:

organised markets
transparency and report ing
access for banks to stock erchanges-

The group would work on these problem areas with a view to substantive
negot iat ion at the Apr i I 8 Counc i t .

Regards, ' ,,2'/ 7=-:-
Bruno Dethomas



Bruxolles, le 26 févrter 1991.

NOTE BIO (gT) 67 (SU.IIE 2 Et f IN) AUX BUREAUX NATIONAUX

CONSEIL ËCOFtN (Bruxot tes, ZS/OZ/}1)

Rendant compte à ta fols du conselt Ecofln et de la conférencelntergouvernementate sur t,Unton économrquc ii monétatie, u. làan_claudeJunckor, mlnlstr.e luxembourgools dês flnances, of M. HennlngChrlstophorson, vlce-présldeht de la Commtsslon, oht falt le potnt desprlnclpales déclslons prlses par les Douze.

Lors du conser r Ecof rn, un accord est rntervenu pour étenore resactlvltés de la BEI à ta Tchécoslovaqute, ra Bulgarte ot ta Roumante.D'autro part, touJours en faveur des pays de l,Europo du Centre et del'Est, uho assrstance frnancràre à moyen irrre à ta tcnécosrovaqute a étéassurée par un prêt pour sept ans d'un maxrmum de 375 mililons d,Ecus.Dc plus, rês Douze ont conf lrmé la déclslon prtae le 2g Janvror d,unôalde à ta Hongrre de 1,250 mililard de doilars. pour ra Burgarre, ropr lnclpe d'unc garant le de 400 ml I llons de doltars est acquls mals la'déctslon no sora f lnallsée qu,une fots réatLsô un accord de Sof ta avec teFMI.

Lo Conseil Ecoftn a d,autre part dlscuté la dlrêcttve sur los sêrvtcesd'lnvestlssement qur devrart être adoptée, espère [1. .trn.rur, sousprésldenco luxembourgeolse (cf BtO 67-1). il a ausst déctcté d,uneasslstance â moyen terme à ta Grèco par un prêt do 2,2 mtillards d,Ecusen trols tranchss §ur 6 ans. La premlère tranche sera d,un montant d,unml I r rard d'Ecus ; ra sêcondê, dê 600 Mécus, sera octroyée après unsnouvêl le déclslon du consel I au ptus tôt en févr ler 1992 et ta trotstèmeaprès févrrer 1993. une sérre de condrtrons sont mrses à ce prêt _ quront falt l'obJet ces dernlers mols de dlscusslons avec te gouvernementgrêc êt sont lê fondement de la polltlque économlque mlse en oouvre àAthènes' Après avolr soullgné la dlf f tcutté de cette déctston - du fattdu montant en questlon et de ce que l'on est matntonant dans ta premlèrephase de l 'uEM - M. chr istophersen a esilmé te résuttat ràii"t"tsant carll donnera beaucoup do créolblllté à ta rérorme ontroprtse ot permsttra àla Grèce de bénéfrcler d'un appul fort sur lê marché frnancr6rlnternatlonal. ll a aJouté cependant quo ta commtsslon sutvraltattentlvement la mlsê on oouvre de la réformo par une présence permanentoà lthènes. M. Juncker a enftn annoncé quo l; protocote ftnancter turcseralt oxamrné par rê conseil Affarres générares du 4 mars.

La conférence rntergouvernementare sur IUEM, eur s,est dérouréo aunlveau mlntstérlet dans t,apràs-mldt, a tratté de q*tra-problèmespart lcul lars :

- les pr inclpes et object tfs de t,UEM,
- les grandes orlentat lons de la pollt lque économlque et la surveil lancemultltatérate,

les détlclts buctgétalres excêsslfs et tes sanct tons évontuettes,le mécanlsme d'asslstance f lnanc ière.



M. Juncker a est lmé que sl les Br ltannlquês ont réltéré leur opposlt ton à
t'obJoctlf flnal cte l'UEtul (potttlque monétalre untque gérée par un
système européen cte banque central), ll y a une large ldentlté d6 vuo sur
los obJectlfs cle l'UEM : uhê crolssance soutenue et non-lnf latlonnlsto,
la convergoncs dog économles, un nlveau d'omplols élevé, ta cohéslon
économlque et Boclalo et la solldarlté entre Etats membres, soutlgnant
d'autrês prlnclpes commo la stablllté des prlx et unê batance des
palomants salne.

Sur la pol ltlque économlquo, I I y a rapprochement sur la nécesstté de
f lxsr les grandes or lcntat lons de pol lt lque économlquo. I I s'aglt d'êtro
plus précls qu'actugl lemont dans la pol lcy mtrte, M. Juncker
rcconnalseant qu'll y avalt dlvergence de vuo sur l'lntenslté de cette
coordlnat lon. Pour la commlsslon, a oxpllqué le présldent du conset l, la
pol ltlque économlque ne sauralt so réoutrê aux seuls aspects budgétalres
et monâtalrcs, M. Chrlstophcrson rappelant pour sa part qu'onzê pays sur
douze avalont accepté quo la polltlquo monétatre unlque dans la
phase 3 - solt contrebalancée par uno forte coordlnatlon des poililques
économlques - en falt uno polltlquê macroéconomlque commune -r le
paralléllsmc étant prévu ontre économtque et monétatrc dans te mandat de
Rome l.

Dê l'échange do vuê sur les déflclts oxcesslfs, M. Juncker conclut qu'll
y a un accord assez largc sur la nécesslté d'évltcr de tels ctéf lclts, sur
les santlons mals pas sur leur contonu.

Le présldcnt Dêlor8 lntcrvenant au cours de la Conférence a notamment
expl lqué lss ralsons tochnlque ot pol ltlque qul avalent amené la
Commlsslon a proposer un mécanlsme d'asslstance flnanclère :

- sur le plan tcchnlque, parce que la Comrnlsslon a est lmé nécessatre uno
clausc pcrmottant de réaglr on cas d'lnstablllté venue de l'extérleur,
dans lo même osprlt que dans la dlrectlve sur la ltbârailon des
mouvements d6 capltaux
sur le plan pollt lque, car un tel mécanlsm6 f acll ltera la rocherche de
consensus avoc los pays qul font de la cohéslon économlque ot soctale
une condlt lon dê lour approbat lon globate du proJet d,UEM.

Le présldent de la Commlsslon a aussl est lmé que, sur tes déf lclts et tos
contralntes budgétalrês, les postt tons étalent molns étotgnées qu,à Romo.
En rcvanche, I I a dlt son étonnement que l'on pulsse cralndre que le
prlnclpe Co subsldlarité solt vlolé quand le budget communautatre ne
dépassera pas 5% des dépenses publlques des Douze, aJoutant quo tes
oplnlons publ lques ne comprendralent pas l'absence de paral lél lsme ontre
l'économlque et le monétalre. ll a d'ailleurs souligné que l'analyse du
succès économlque de certalns Etats membres ne sauralt s'arrêter à ta
flxatlon dc la masse monétalre. une polttlque d6 la recherche
ambltleuse, dss relatlons lndustrlel les harmonleuses, volre Ies rolatlons
pr lvl léglées ontre entrepr lses ot banquês pour ompêcher dos opA
extérlourês, expl lquent aussl un succès, a soul lgné U. Delors afflrmant
donc quo le contenu de l'Unlon économlque dépassalt clalrement les seules
rôgles budgétalres.

r1 1 té
Amlt lés,
Bruno Dethomas



Bruxe I les, le 15 f évr ler .1991

UOTE Bl0(91) 56 (sultc 1 et f ln) AUX BUREAUX NATI0}IAUX
CC. AUX MEMBRES DU SERVICE DU PORTE-PAROLE

Rendez-vous de mldl

Le polnt de Presse de mldl a été largement consacré aux relatlons entre
l'Europe et les Etats-Unls

- sur le dlfférend Alrbus, )'al attlré l'attentlon sur l'lP(91)133 qul
manlfeste la préoccupatlon et le profond regret do la Commlsslon devant
la déclslon amérlcalne et sur la note de background (Memo N'10/91) qul
falt le polnt sur ce cllf férend depuls qu'll est né lors du lancement de
l'A330 en 1987;

sur les lnformat lons dê presse (Flnanclal Tlmes) concernant les
relatlonE entrê le Vlce-Présldent Andrlessgn et Mme Carla Hllls, J'al
préclsé que la Communauté étatt attachée à une solutlon posltlve de
l'Uruguay Round sur tous los dosslers en questlon, que les dlscusslons
avec les Etats-Unls se poursulvalent êt que les négoclat lons allalent
sans doute reprendre, sous l'églde dê M. Dunkel, à Genève, mercredl
procha I n.

J'al d'autre part conflrmé quo M. Andrlossen, mombre de la TroÏka, se
rendralt à Moscorr pêndant le week-end avec MM. Poos, De Mlchells et Van
Den Broek pour y rencontrer le mlnlstre des affalres étrangères
sovlétlque. J'al aJouté que la TroTka r6ndralt compte de ces entretlens
lors du Consell Coopératlon Pollttque de Luxembourg, le 19 févrler.

Matérlel dlffusé

Ca lendr ler
lP 133 - Dlspute Alrbus avec les Etats-Unls
lP 134 - Bourses de la Commlsslon aux échanges d'enselgnants
lP 135 - Résumé du dlscours de M. Mac Sharry sur la PAC à Belfast +

Tex te I ntégra I

Mémo 9 - Re I at lons CE-N I caragua et Amér I que Lat I ne
Mémo 10 - Alrbus Background

- Eurostat - Extralt de conJoncture lndustrlella 1/91

Amrtiés. TZ>"tæ-
Bruno Dethomas 1 /


