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ANNUAI REPORT ON TIIE ECONOM]C SITUATION IN THE COMMUNIIY

Following an exchange of views on the economie situation in
the Conmunity the Couneil ad,opted the Decision adopting the
Annual Report and. laying d.own the economic policy guid.elines for
1982 to be followed by the Member States, with the exceptlon of
Greece. fhe guid.elines to be followed by Greece will be laid
d.ornrr by the Council as soon as possible.

POILOW II? TO THE EUROIEAI{ COI]NCItr - ETTRO}EA}I MONEIARY SYSTEM

In view of the intention of the European Courneil to review
the European Monetary Systen at its next meeting, the Council
heard. reports from the Monetary Committee and. the Coumittee of
Central Bank Governors on their work on the improvement of the
operations of the European Monetarlr System.

The Couneil agreed. to returro to this question at its meetings
to be heId in February and IVIarch, on the basis of the refleetions
which the Commission, in elose consultation with the Monetary
Commlttee and the Committee of Central Bank Goverrrors, rrndertook
to present before then, in ord.er to prepare the cliscussions which
the European Council would have at its meeting at the end of
March.
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Arp FoR I'IIE REGToNS ASFPCIED BIY IIIE GREEK EARIHQUATES

The Council adopted the decision on Colnmunity aid granted by

way of exeeption for the reconstruetion of the regions affected
by the Greek earthquakes in Febnrary and March 1981.

Pr.rrsuant to this d.eeision, loans of up to 80 million ECU will
be granted to Greeee to finance investments designed to
reconsti.tute means of produetion and. to rebuild economic and.

social infrastructures, inclucling housingr in the areas affected.

The Conmission is authorized. on behalf of the Community to
borrow the necessary frrncls in financial markets in the framework

of the NCI, apart from those operations to be earri.ed out by

the EIB from its onn resources for the sarue purposes.

Iroans - both und.er the NCI and the EIB - will benefit from
arr interest rebate of 3fi per annum for a maximum period. of
twelve years I to be financeil out of the buclget of the European

Commr,rnities. |Ihe Courmission will fix the interest rebates each

year on the basis of the projeets subnitted by the Greek

authorities.
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IRON AIIID STEEL: SOCIAI ASPECTS

lhe Couneil again cliseussed the problem of Cornmunity finaneing of
special aict foeasures for steel workers, in partieular the proposal
for a Deeision with regarcl to a eontribution to be ganted to the ECSC

out of the general budget of the European conmrrnities.

As far as the budget is concernecl, the Council signified its
agreement on Euil increase for 1981 of the maximum rate of inerease
applicable to ron-conptrlsory expenditure cofresponding to 52 IIIECU

in the ease of the soeial aspects of the iron and steel incLustry.

DIRECT INSIIRANCE OUTER IHAN IItrE ASSI'RANCE

fLre Council eontinued its cliscussions on the main problems arising
in connection wlth the draft Directive on il.irect insuranee other than
life assurarrce. Ihese problems coneern in particular the way in whieh
large risks are treatecl, checking and supervision proceclures, the
role of agencies and. branches, the probLems which might arise where
services are provided by an unitertaking in a l/lember State in which an
establishment of that same und.ertaking is situatecl (so-ealLeiL mixing
of establishment and serviees business), and the question of the tax
arrangements to be applied to insurance contraets.

At the close of the diseussions the hesiclent noteiL that as a
result of very intensive work over recent months substantial progress
hail been made on this matter. He hoped that uncler the Belgias
hesideney the Proceectings on this important Directive could make
declsive progress.
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IM'ORMATION TO BE PLTBLISI{ED BY COMPAI.IIES ADI.IrTSED TO OFFICIAI

Ihe Council examined. an unresolved. problem coneerrring the ctraft
Directive on the infotmation to be publisheil on a regular basis by
companies, the securities of which have been adnitted to offieial
stock-excha"nge listing. It reaehecl agreement on the preparation of
half-yearly reports by the companies concerned..

In this context, it took note of the fact that the Conmission
inteniled to prepare a proposal for a Directive for the mutual
reeognition of these interin reports throughout the Comr.rnity.

Ihe prog?ess mad.e today should enable the Directive on information
to be published on a regular basis to be atlopted in the near future.
ttris Directive coulcl thue be applietl at the same time as the
Directives, one of which concerns the conditions for adnission to
official stock-exchange listing and the other the listing particulars
to be published by the companies coneerned at the time of that
admi ssion.
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MI SCETI,AT{EOUS DECI SIONS

Eocial Aftglrg

lhe Colneil adoptedl l,:r the official Langtragps of the Comunltles,
the Dlrectlves:

- d,erogating in favour of the Federal Bepublie of Gemany f1og
oireEiive'11/+OltfuC on the sSmchronizitlou of general populatiou
cenguseg

- derogatine rq favour of the Ktngdon of the l{etherlanilg from
nireEtive-73/4}3tfuC oa the eyncUronization of geaeral population
censuseE

Ricbt of establishnstrt - Ereeclqn to pEqYiee eenricee

lhe Corrncll adoptetl, in the offlelaL langnages of the Comtraitles,
the Directive supplement{ ng Directiv es 75/362/ffiC , 77 /4521fu'C ,

78/585/EEC ana lL/lOZStfuC concernlng the mrtual recognltiou of
diplonas, certlflcates and other evlclence of forral, quallfleations
of ctoctors, aurses responslble for genera3. oare, dental- practitioners
a^nd veterlnary surgeons roepectlvelyr ri.th regard to acqutred Rlgbts.

gselgsg-gg19g

fhe Couneil adoptedl in the offlclal languages of the Conmurltles,
the RegulEtlon temporarily suspendlag ln firIl the autonomous Comon

Customs [ariff duties oa refleeting self-ad,besive eheetlng nacle up of
trore than one layer of polyester, netal,Lized, rbether or not in ro13.s,

falling withln subhead,ing ex 39.01 C III a).
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Research

The Councll adoptetl, in the offleial languages of the Comunities,
the Decision concenring the conclusion of a Co-operation Agreeuent
between tbe European Economic Conutrnity arrdt the Klngdon of Swed.en on

the interconnection of the Conmrnity network for data transmlssion
(E\rronet) anrl the Swedish cl.ata network for i:efomatlon retrieval
purposes ancl eoneerning the conclusion of a tri]-ateral protocol on
the purport of the agreements for data network co-opBrBtion concluil.ecl
by the E\ropean Economie Comunity with, on the one hand., the Swlss
confederatioa Fndr on the other hand, the Kingclon of swed,en.

Appointnent_----

The Councll appolnted Mr Pierre II'ISEIAR a fulI member of the
Ad.visory Comittee on VocationaL lralning to replace
Mr Gaston GIAISENER, a fnll member who has resi-gned, for the
remaind.er of the latterrs term of office, 1.o. until 15 Septeuber 1983.
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Bruxelles, le I1 decembre 19BI
NOTE BIO (81) 49] AUX BUREAUX NATIUNAUX
c.c. aux membres du groupe du porte parole

I. PREPARATION DU CONSLrL ECOIFIN DU LUNDI l4/LZ (C.Boon)

Quatre points figurent a Lrordre du jour de ce Conseil 3

- Proposition de 2eme directive du Conseil sur Ia libre pres-
tation de services d'assurances autres gue sur Ia vie :

?ss

Les discussions, apres travaux au sein du
poursuivre sur les points suivants :
a) procedure de controle des prestations

Coreper, vont se

par le pays hote

un accord a ete atteint lors du dernier Conseil pour Ia
notification prealable des prestations de service conceD-
nant les risques de masse. La discussion doit se poursuivre
sur Ie controle des risques industriels et commerciaux.

b) arrangements fiscaux

II y a ete demande a Ia Commission d'etudierttsur le plan
technique'r les conditions et les conseguences drune dero-
gation a la 5eme directive TVA au cas ou I'application
optionnelle de Ia TVA aux services prestes dans le pays
hote serait decidee.

c) succursales et filiales

la question se pose dans les memes termes qurexpliquee
dans Ia BI0 451 en preparation du precedent conseil EC0/FIN
(17 novembre)

d) clause anti-abus

Iron discutera sur I'introduction dans la directive d,une
telle clause pour eviter d'eventuels abus de la part drune
compagnie etablie dans un pays A et ayant un autre etablis-
sement dans un pays B et faisant des prestations directes
de A en B tout en se servant de lretablissement
situe en B. Ceci aurait pour but d'eviter la reglemen-
tatiorn supposee plus contraignante du pays B.

- Rapport annuel sur Ia situation economique de la Communaute :

Ie Conseil doit ameter lundi Ie rapport annuel adopte par Ia
Commission Ie 15 octobre dernier et fixer les orientations
economiques pour I98?.

- suites du Conseil europeen des 26/27 novembre 1981 :

Sous ce point Ie president- du comite des gouverneurs et Ie
p



president du comite monetaire feront rapport des travaux
entrepris par ces deux comites au sujet du developpement du

sME. Ls travaux proprement techniques sont maintenant en voie
d,achevement; ils concernent les themes suivants : accepta-
bilite/convertibilite/negociabilite du I'ECU ; liquidite du

fonds monetaire europeen; modalites d'apport de reserves au

FME; consolidation des credits communautaires dans Ie FME;

role exterieur de I'ECU. Les differents travaux contiennent
une analyse des problemes techniques que souleve un develop-
pement ou sur et definissent des options possibles entre
lesquelles les autorites politiques auront a faire un choix,
Ie moment venu.
Comme I'a propose Ia Commission lors du dernier Conseil euro-
peen, Ia Conseil devrait avoirrsur la base de ces rapports,
une discussion d'ensemble pour definir la meilleure maniere

de poursuivre les travaux et preparer les discussions du

prochain conseil europeen qui fera Ie bilan du sME et en

tracera les PersPectives.

tremblement de terre en Grece :

le Conseil sera appele a se pfononcef sur une proposition de

reglement relatit'a I'octroi a la Grece de prets pour un

moitant de 80 Mio UCE au titre du NIC, bonifies a J% I'an
pour remedier au consequences sur I'economie grecque du

tremblement de terre de mars dernier'

amities
M. SANTARELLT COMEUH

+---\
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r.tote Bro (81) 493
cc. aux ttlembres du

Bruxelles, le 14 decembre 198I.

(suite 1) aux Bureaux Nationaux
c@6 du Porte-Parole

Conseil ECo,/FIN du 14 decembre 1981 (C. Boon)

Suite du Conseil euro5nen des 26 eE 27 novembre 1981:

Developpenent du systeme monetaire europeen.

Ie President, du Comite monetaire et Ie representant du
Cqnite des gouverneurs des Banques Centrales ont, fait raport
sur les travaux techniques entrepris depuis deux ans. [.e
Vice-President Ortoli a pris ensuite la parole pour dire en

subsEance ce qui suit :
S'il est clair que la phase instituEionnelle du systeme

telle que decrite dans les textes de base de 1978 ne peut
actuellerent etre mise en place, iI est necessaire et possible
de franchir une seconde etape et de faire des progres
significatifs sur un certain ncxnbre de points.

Ie Conseil Europeen de lonlres, en demardant que solt fait
}e bilan du systeme et qu'en soient tracees }es perspectives, a

donne trois directions de travail a savoir
- coordination plus forte des politiques monetaires int'ernes
- cooperation monetaire organisee a 1'egard des monnaies t,ierces
- developpenr:nt de 1'ECU.

Ia Commission va tout a fait dans Ie sens preconise par Ie
Conseil Europeen ainsi qu'elte I'a expose aux termes de son
avant-propos au Veme programne de politique economique a mcyen

terme.

Le vice-presidenE ortoli a precise qrre le sllE a ete, des ses
origines, vu cofilne une construction evoluE.ive et, dynamique eE

qu'il fallait doncren tiranE les conclusions de 1'experience et
des resultat.s lui permettre de faire les proSres qui
s'imposaient.Il a ete d'une importance extrerne pour le main!-ien
du mirche unique et a apporte sa contribution a Ia preservation
de l,acguit communautaire par les engagements monetaires
reciproques qu'il impliqrre. Il a ete d'un a64nrt reel a Ia
convergence, par les disciplines coilnLmes qu'il impose,
premiei pas qui, msne modeste, est un element important
pour I'avenir du sYsteme.

L,on pourrait donc continuer'Ies travaux pour aSporter des
amelioralions significatives dans les dornaines suivants :

- anrelioration des mecanisrnes eux-Ilpines,
- accroissement du role de I'ECU aux plans interne et externe,

et etude de Ia facon dcnt on pourrait su5primer des obstacles
a son utilisation Privee,



rendre Ia coordination des poritiques ecoomiques plus sEricteet prus etroire, la coordinaEion des poritiques ronetaires,
- parvenir a une cooperation flonetaire organisee a legard des

grardes autres ent,ites monetaires.

Ie vice-president Ortoli a apporte Ia conclusion
operationnelle suivante a son expose : il faut faire un bilan
des resurtats et la synthese des travaux techniques. rr faut
choisir un certain nqnbre de points (par exenple ceux enuneres
ci-dessus) qui conEiennent une reserve de progres, chercher un
accord sur ceux-ci et consolider les erements existants. I€s
travaux devraient etre menesravec les deux cornites et participa-
tion active de ra ccrnmissionrde facon serective et dynanique.
Ies resultats de cette phase de reflexion pourraienE etre portes
devanE re conseil en fevrier prochain et des propositions
pourraient etre envisagees ulterieureinent.

Apres aceord du conseil, la presidence a concru dans le sens
preconise par M. ortoli en precisant que ra cqnrnission aurait un
role dcrninant et dirigeant pour mener res travaux sus-decrits.

Proposition de decision du Conseil arretant le rapport
annuel sur la situation econornique de la ccnununaute eL fixant
res orientations de politiqlue econcmique pour lannee l9g2

Ie Conseil a arrete sa decision.
Ia delegation grecque, tout en acceptant. Ie rapport, proprement
dit, a demande qr:e les orientations de politique economique
concernant Ia Grece soienE differees pour une breve periode de
t'emps, afin de perrettre aux autorites grecqJues de lietudier
plus a ford. Ceci a ete accepte par le Conseil.

Plusieurs delegations ont fait part de reurs remarques sur
des points les concernant prus directement, mais sans rernettre
en caure }e raS4nrt luiqnenre. ces remarques concernent pour la
pruparE Ia reration entre les invest.issements et ra denlnde etla necessite de resorber les deficits budgetaires prbrics.

-Sur ces deux poinEs, Ie vice president Ortoli a constate que
les textes proposes devraient retenir l'accord de Eoutes res
deregations, moyennant des modifications de recaction ,.nineures.rl a demarde que l.on ait un debat de fonl lors d'une prochaine
session.

A 'TIES A SUIVRE
P :ERF CONEUR
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Bruxelles, le 15 decembre 19BI
N0TE BI0 (81) 491 grite-z AUX

c.c. aux membres du groupe du
BUREAUX NATTUNAUX

porte parole

C0NSEIL EC0/FIN SUIIL El FIN (R. Llphick)

suite a des difficultes techniques, Ia note
concernant Ie Conseil EC0/FIN n'a pu vous etre
matin. Veuillez nous en excuser.

INSURANCL

BI0 precedente
envoyee que ce

Ministers spent nearly two hours having further discussions on
the draft Directive ensuring freedom to provide services in
non-Iife insurance. Progress was made in furthering narrowing
differences on what kind of notification and supervision member

states will operate and other technical probJ-ems. The dossier
wiII now go back to an expert group for further ret'ining with a

view to its being discussed again bef'ore next april.

Speaking at a press conf'erence afterwards both the President of
the CounciI, 5ir Geoffrey Howe, and Vice-president of the
Commission, Christopher Tugendhat , expressed a certain
disappointment that more had not come out of a year of
discussions. But both acknowledged that this was a complicated
and technical problem. Mr Tugendhat expressed some satisfaction
that the subject had been taken very seriously and that the
point had now been reached where he believed an agreement during
the Belgian presidency was within touehing distance.

SOCIAL VOLET FUR SILLL

The Council marked up one success in agreeing by qualified
majority on the budgetary problem of the transfer of 52 MECU

from the EEC budget to the ECSC budget. Mr. Tugendhat had
stressed the supreme importance of this action in order to avoid
a possible conflict with Parliament over the rectifying budget
for 1981 and the budget for I9B2 which Parliament will vote on
Thursday. The Council left over for discussion early in the new

year the problem of how exactly to spend the money. The decision
is important because it raises the maximum rate for the budget
and therefore gives Parliament some extra room to increase
expenditure.

STOCK EXTJHANGE HARMONIsAITON OF INFORMAITUN

council scored another plus by agreeing in principle a draft
directive, the final one of three, which makes it easier for
investors to place risk capital. The directive provides for the
publication of half-yearly reports to be published by listed
companies in all Member States the contents of which have been

coordinated. Coreper has been asked to finalise the remaining
problems.

TREMTLL|IENT DL TLRRL EN GRECL :

Le
de
a.v)m
de

Conseil a adopte Ie reglement relatif
prets pour un montant de 80 MEcus au
i Iran, pour remedier aux consequences
mars dernier.

a l'octroi a Ia Grece
titre du NIC, bonifies a

du tremblement de terre
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