


Real producer prices for animals and animal
products declined slightly (-0.7%). Moderate
price decreases were observed for sheep
and lambs (-0.8%), pcultry (-1.0%), milk
(-1.8%) and a steeper price decline for eggs
(-6.4%). Concerning calves and cattle
excluding calves, for which steep price falls
were observed in 1996 and early 1997,
marked price rises were seen in the third
quarter of 1997 (calves, +10.1%; cattle
excluding calves, +9.0%).

Across Member States (see Table 2)
marked decreases in the total output price
index were seen for Denmark and Sweden
(both -4.6%), Ireland (-4.7%) and especially
Portugal (-11.0%) and the United Kingdom
(-13.4%). In the case of the United Kingdom,
the price decline was partly due to the
strength of the pound sterling. The output
price index rose markedly in Greece (+7.2%).
Changes in the other Member States ranged
from -3.2% in Spain to +3.4% in the
Netherlands.

Purchase prices of the means of agricultural production (Input)

Continued slight rise in nominal terms (+0.5%)
Decrease in real terms (-1.3%)

The average monthly index of the purchase
prices of the means of agricultural
production (Input 00) continued to rise in
nominal terms for EU-15 in the third quarter
of 1997 relative to the corresponding quarter
of the previous year (see Table 3). This
nominal price rise was less than the inflation
rate and so the real price index decreased
(-1.3%) thus continuing the long term trend in
agricultural input prices.

The index of the prices of goods and services
for current consumption in agriculture
(Input 01) fell in real terms (-1.6%).
Decreases were seen for the most important
inputs:- energy (-0.4%), animal feedingstuffs
(-1.5%) and fertilizer (-6.0%). In contrast,

there was a marked price increase for
animals for rearing and production, i.e.
imports (+9.2%).

The real price index for the purchase prices
of goods and services contributing to
agricultural investment (Input 02) declined
slightly (-0.4%). A small price decrease for
machinery (-0.9%) was partially offset by a
smaller price increase for buildings (+0.3%).

Across Member States (see Table 4) there
were notable declines in the real input price
index for Greece (-2.7%), Germany (-2.9%),
the Netherlands (-3.9%) and the United
Kingdom (-4.3%). Changes in the other
eleven Member States ranged from -2.3% in
Ireland to +2.3% in Austria.

Comparison of trends in output and input prices
Agricultural terms of trade

Slight improvement for EU-15 (+0.2%)

The real agricultural terms of trade,
calculated by dividing the real output price
index by the real input price index, improved
slightly in the third quarter of 1997 for EU-15.
The moderate price decrease in input prices
was slightly larger than that observed in
output prices. Thus the downward trend in
the terms of trade seen throughout 1996 and
early 1997 was halted.

Across Member States, the terms of trade
increased notably in the Netherlands (+7.5%)
and Greece (+10.1%). In contrast, this
indicator fell markedly in Sweden (-5.4%), the
United Kingdom (-9.6%) and Portugal
(-11.2%). Changes in the other Member
States ranged from +3.7% in ltaly to -4.4% in
Spain. The changes in the terms of trade
mainly reflect changes in the output price
index.



Real Agricultural Terms of Trade

2nd Quarter 1997

3rd Quarter 1997

:l_//— 07.97-09.97 04.97-06.97
Index 04.96-06.96 Index 07.96-09.96

(1990=100) (%) (1990=100) (%)
B 87.9 - 03 87.9 34
DK 88.6 0.0 84.4 - 42
D 87.9 3.1 87.1 3.3
EL 94.9 - 02 98.4 101
E 93.7 - 9.8 87.9 - 44
F 80.6 - 32 81.1 0.7
IRL 90.5 - 6.9 89.0 - 25
| 87.4 - 64 904 3.7
L 73.0 1.4 74.2 2.8
NL 97.2 5.2 934 7.5
A 68.3 0.8 67.6 - 2.1
P 85.3 -11.8 87.3 -11.2
FIN 64 .1 - 3.8 67.5 - 2.6
) 76.4 - 3.1 73.0 -54
UK 82.3 -14.3 82.9 - 96
EUR 15 86.5 - 43 86.2 0.2

Notes

Germany: The output and input price indices
for Germany now refer to that country in its
boundaries following October 1990. The
national authority has calculated indices for
Germany in its new frontiers on the basis
1991=100. Eurostat has re-referenced these
indices to 1990=100 on the assumption that
the change in the agricuitural prices from
1990 to 1991 for Germany in its previous
frontiers approximates to the change for the
whole country.

Deflation: The EU agricultural price indices,
output and input, are available in Eurostat’s
New Cronos database (PRAG domain) in
both nominal and deflated form. By using the
deflated indices it is possible to avoid the
distortions in the nominal price indices
caused by different inflation rates in the
Member States. The nominal agricultural

price indices are deflated by means of the
consumer price index for each Member
State. The terms “deflated” and “real” are
used synonymously in this report.

For further information: Eurostat’s quarterly
publication “AGRICULTURAL PRICES: Price
indices and absolute prices Quarterly
statistics” 1998 no.1 contains the indices
from which the rates of change reported here
were calculated. The publication contains
further methodological explanation, and a
selection of prices in national currency and
ECU for the principal agricultural products
and means of production. This quarterly
publication, catalogue number CA-CI|-98-
001-3A-C, is available from the Eurostat Data
Shops or EUR-OP Sales Offices (see back
cover).



oy Table 1
EU Index of producer prices of agricultural products:
Rates of change of the price indices for EU-15"

(%)
07/96-09/96 10/96-12/96 01/97-03/97 04/97-06/97 07/97-09/97
07/95-09/95 10/95-12/95 01/96-03/96 04/96-06/96 07/96-09/96

NOMINAL INDICES

0 TOTAL 0.7 -3.8 5.2 3.4 1.1

1 CROP PRODUCTS -1.1 -6.5 9.2 7.4 1.4
11 Cereals and rice -3.6 -10.2 -11.2 -11.1 9.7
12 Root crops -10.6 -19.1 -19.5 -10.9 1.1
13 Fruit -8.1 -4.3 5.4 -11.7 11.5
14 Fresh vegetables -3.0 -6.3 -13.0 6.2 20.1
15 Wine must and wine 6.6 -3.2 -8.4 7.2 -3.3
16 Olives and olive oil 18.0 6.7 -16.6 -18.6 -21.2
17 Seeds -1.4 5.7 8.7 3.2 3.0
18 Flowers eftc. -0.9 -7.6 0.6 6.7 - 8.2
19 Other crop products 2.9 -1.6 6.5 7.2 4.9
2 ANIMALS AND ANIMAL PRODUCTS 25 -1.0 -0.8 1.0 0.9
21 Animals 3.1 -1.4 -1.0 2.4 15
21A Calves -13.6 -12.5 -10.0 1.4 11.3
21B Cattle excluding calves -16.4 -12.5 -6.5 1.0 10.4
21C Pigs 22.3 3.7 0.3 9.9 5.3
21D Sheep and lambs 17.8 19.5 16.8 5.9 0.6
21E Poultry 55 9.0 47 -5.8 0.5
21F Other animais 7.8 -0.9 -0.6 -12.8 -5.4
22 Milk -0.6 -1.9 1.2 1.1 0.0
23 Eggs 18.9 9.9 1.6 7.3 4.2
24 Other animal products 3.1 -2.3 5.4 15.3 16.0

DEFLATED INDICES

0 TOTAL -2.0 6.2 7.2 4.9 1.1

1 CROP PRODUCTS 4.3 9.3 -11.4 9.3 1.4
11 Cereals and rice -5.8 -12.3 -13.1 -12.8 -11.7
12 Root crops -13.6 -21.9 -21.8 -13.4 -3.2
13 Fruit -12.5 7.0 75 -14.1 8.3
14 Fresh vegetables -5.8 -8.8 -15.3 -8.2 15.8
15 Wine must and wine 3.3 -5.3 -9.5 7.7 4.1
16 Olives and olive oil 13.7 2.0 -21.6 -23.4 -26.0
17 Seeds -3.4 7.7 -8.3 -4.5 4.7
18 Flowers etc. -2.5 9.7 1.0 4.9 5.7
19 Other crop products -0.8 4.4 34 4.9 1.8
2 ANIMALS AND ANIMAL PRODUCTS 0.1 3.3 2.9 0.5 0.7
21 Animals 0.5 -3.9 -3.1 1.0 -0.1
21A Calves -16.3 -15.1 -12.2 -0.1 10.1
21B Cattle excluding calves -18.1 -14.3 -8.1 0.3 9.0
21C Pigs 19.7 1.4 -1.9 8.3 6.9
21D Sheep and lambs 14.5 16.1 14.0 -7.9 -0.8
21E Poultry 2.8 6.6 2.4 -6.1 -1.0
21F Other animals 3.7 -4.4 -3.6 -14.4 7.2
22 Milk -2.5 -3.9 -3.2 27 -1.8
23 Eggs 16.1 7.2 -0.6 9.3 6.4
24 Other animal products 1.0 -4.4 3.6 14.0 14.5

) On the base 1990 = 100
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Table 2
EU index of producer prices of agricultural products : Rates of change of the price indices by Member State™
(%)
B DK D EL E F IRL | L NL A P FIN S UK EU-15
a) | -36 2.4 2.2 0.9 -5.9 2.2 -8.4 -3.7 4.6 -5.9 0.3 1.1 -8.8 -4.2 7.9 -3.8
b) | -3.6 2.2 -0.8 1.8 -10.1 27 114 64 -2.0 -0.5 0.7  -140 2.3 47 124 -5.2
Nominal indices c) 15 25 2.5 2.1 7.3 -1.4 7.5 5.7 1.3 59 3.8 -12.5 -1.1 1.0 -15.7 -3.4
Total d) 4.2 2.7 1.9 12.7 1.5 2.4 -3.9 4.3 2.6 5.9 1.3 97 -0.2 25 118 1.1
a) -5.9 0.1 -3.4 -7.9 -9.0 -3.9 -10.1 -6.3 -6.0 -7.9 -2.0 -1.8 -9.6 4.3 -10.2 -6.2
Deflated indices b) | -5.3 -4.3 2.3 42 123 -41 -12.9 -85 -33 2.1 1.9 -16.2 -3.0 5.8  -14.1 7.2
c) 0.2 0.2 1.1 -3.2 -8.6 -2.3 -8.9 -7.3 0.1 4.3 2.6 -14.0 -2.0 24 -17.0 -4.9
d) 2.5 -46 0.3 7.2 -3.2 0.9 -47 2.6 1.1 3.4 0.1 -11.0 -1.6 46 -13.4 -1.1
a) | -83 2.6 -5.0 1.7 <107 -3.0 -143  -4.1 8.6 -13.5 26 3.2 4.2 97 -16.6 -6.5
b) | -9.7 -4.4 6.7 0.2 172 47 -166 -84 -0.8 0.1 5.0 -24.9 46 -98 -204 -9.2
Nominal indices c) | -47 -5.9 -8.0 1.7 144 43 121 -6.6 -0.9 56 1.5 -20.2 -0.1 78 219 -7.4
Crop products d) 6.5 -5.4 -6.6 16.6 2.9 0.1 -10.3 6.9 -0.5 7.4 1.2 -15.3 -0.4 -85 -14.5 1.4
a) | -105 -48 -6.2 87 -136 -46 -159 6.7 7.0 154  -4.8 0.3 3.3 98 -187 -9.3
Deflated indices b) | -11.4 -85 -8.1 57 -192 62 -180 -106 -21 -1.5 6.2 -267 3.8 108 220 -114
c) | -5.9 -8.0 -9.3 -36 -156 -52 -134  -82 2.0 4.0 26  -215 -1.1 9.1 -23.1 -9.3
d) 47 7.2 -8.0 10.8 -4.5 1.3 111 5.2 -1.9 4.9 0.1 -16.6 -1.8 -10.4  -16.1 -1.4
a) | -09 5.1 -0.7 1.5 3.5 -1.5 -7.6 -3.0 -6.8 15 1.1 -1.5 -12.8 22 2.5 -1.0
b) 0.7 -1.0 2.2 6.5 5.1 -0.3 -10.7 -2.8 2.2 -1.2 0.6 0.8 -4.9 -2.8 -7.4 -0.8
Animals and Nominal indices c) 5.7 7.4 8.0 34 55 2.0 -6.9 4.3 1.7 6.1 5.4 -4.0 -1.5 1.8 -11.7 1.0
animal products d) 3.0 -1.2 6.1 2.2 0.4 4.7 -2.9 0.3 3.2 4.8 1.3 -3.4 -0.2 -0.3 -10.3 0.9
a) -3.2 2.8 -2.0 -5.8 0.1 -3.1 9.3 -5.7 -8.1 -0.7 -1.2 4.3 -13.5 -2.2 -5.0 -3.3
Deflated indices b) -1.1 -3.1 0.7 0.2 2.5 -1.9 -12.2 -5.1 -3.5 2.7 -0.6 -1.6 -5.6 -3.9 9.2 29
c) 4.3 5.0 6.6 -2.0 4.0 1.0 -8.2 -5.9 0.5 4.5 4.2 -5.6 24 0.4 -13.1 -0.5
d) 1.2 -3.2 4.4 29 -1.3 3.2 -3.7 -1.3 1.7 2.3 0.1 -4.8 -1.6 2.4 -12.0 -0.7

™ On the base 1990 = 100

a = 10/96-12/96
10/95-12/95

b = 01/97-03/97

01/96-03/96

c = 04/97-06/97

04/96-06/96

d = 07/97-09/97

07/96-09/96



=//

eurostat Table 3
EU Index of purchase prices of the means of agricultural production:
Rates of change of the price indices for EU-15/"

(%)
07/96-09/96 | 10/96-12/96 | 01/97-03/97 | 04/97-06/97 | 07/97-09/97
07/95-09/95 | 10/95-12/95 | 01/96-03/96 | 04/96-06/96 | 07/96-09/96

NOMINAL INDICES
00 TOTAL 4.0 3.1 1.3 0.9 0.5
01 GOODS AND SERVICES CURRENTLY CONSUMED IN
AGRICULTURE 45 3.2 1.1 0.7 0.2
1 Seeds 5.7 -1.4 -3.1 2.4 -1.5
2 Animals for rearing 2.3 -3.2 2.7 12.4 10.9
3 Energy 72 11.2 5.1 1.2 14
4 Fertilizers 3.6 1.4 -2.3 -3.8 4.2
5 Plant protection products 2.2 1.6 0.2 -1.6 2.0
6 Animal feedingstuffs 6.0 3.8 2.1 1.6 0.1
7 Small tools 1.7 1.7 -11 0.1 0.3
8 Maintenance and repair of plant 4.1 3.4 1.7 2.8 2.7
9 Maintenance and repair of buildings 1.6 1.6 0.2 0.2 0.4
10 Veterinary services 3.5 3.3 1.6 1.2 1.3
11 General expenses 1.4 0.2 0.8 0.7 1.4
02 GOODS AND SERVICES CONTRIBUTING TO AGRICULTURE
INVESTMENT 2.9 2.8 1.7 1.5 1.4
12 Machinery 3.5 3.1 1.2 1.0 0.9
13 Buildings 2.0 2.4 2.4 2.3 2.1
DEFLATED INDICES
00 TOTAL 1.6 0.7 0.8 -0.6 -1.3
01 GOODS AND SERVICES CURRENTLY CONSUMED IN
AGRICULTURE 2.1 0.9 0.9 0.8 1.6
1 Seeds 34 -3.5 4.8 -3.8 -3.5
2 Animals for rearing 0.7 -4.9 4.5 10.7 9.2
3 Energy 4.3 8.6 3.0 0.4 0.4
4 Fertilizers 1.1 -0.9 4.4 5.4 -6.0
5 Plant protection products -0.2 0.7 1.9 -3.0 37
6 Animal feedingstuffs 35 1.6 0.3 0.3 -1.5
7 Small tools 4.2 -4.2 -3.3 -1.6 1.7
8 Maintenance and repair of plant 17 1.1 -0.3 1.2 0.7
9 Maintenance and repair of buildings 0.5 -0.6 -1.8 1.5 -1.6
10 Veterinary services 1.4 1.2 -0.2 0.3 -0.3
11 General expenses -0.8 -2.0 1.2 -0.8 -0.5
02 GOODS AND SERVICES CONTRIBUTING TO AGRICULTURE
INVESTMENT 0.3 0.4 0.5 -0.2 0.4
12 Machinery 1.1 0.8 -0.8 -0.6 -0.9
13 Buildings -0.9 -0.3 0.1 0.5 0.3

™ On the base 1990 = 100
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Table 4
EU Index of purchase prices of the means of agricultural production : Rates of change of the price indices by Member State'"
(%)
B DK D EL E F IRL | L NL A P FIN S UK EU-15
a) | 41 42 35 7.2 26 35 2.6 1.7 2.6 2.4 3.7 0.1 3.6 39 35 3.1
by | 26 2.8 0.5 4.6 2.3 22 0.6 0.8 0.3 1.1 3.6 3.3 3.0 1.9 0.4 1.3
Nominal indices c) 1.9 2.5 -0.6 2.3 2.9 1.9 -0.7 0.7 -0.2 0.6 3.1 -0.9 2.8 22 -1.6 0.9
Total d) | 08 1.6 -1.3 2.4 2.9 1.6 15 0.5 02 -15 3.4 1.7 2.4 3.0 2.4 0.5
a) 1.6 1.9 2.2 04 08 1.8 0.6 -1.1 1.0 0.2 1.4 -3.0 2.8 3.8 0.9 07
Deflated indices | b) | 0.7 0.6 19 16 02 0.7 -1.1 16 10  -05 2.3 57 2.3 0.7 -1.6 0.8
c)y| o5 0.2 1.9 -341 1.4 1.0 21 1.1 1.3 09 1.9 2.5 1.8 0.7 3.2 -0.6
d | 09 -04 29 27 1.2 0.2 2.3 -1.1 1.6 -39 2.3 0.2 1.0 0.9 -4.3 -1.3
a) | 46 47 45 7.9 2.0 3.9 2.6 0.4 3.8 2.3 5.6 -1.3 5.4 5.0 3.6 3.2
by | 2.9 3.3 0.6 47 1.7 2.4 0.1 -1.8 1.6 1.5 5.1 5.3 4.2 2.3 0.0 1.1
Nominal indices c) 2.0 3.1 0.4 2.2 2.6 2.1 -1.6 -2.0 05 0.8 4.1 2.3 3.6 2.6 2.4 0.7
Goods and services d) | os 2.1 0.6 2.3 2.9 1.6 24 21 0.5 2.0 4.8 0.8 2.7 3.6 3.3 0.2
currently consumed
in agriculture a) | 22 2.4 3.2 0.3 13 2.2 0.7 3.1 2.3 0.1 3.3 4.2 46 49 1.0 0.9
Deflated indices | b) 1.0 1.1 09 -15 08 0.8 1.6 44 0.2 -0.1 3.8 7.6 35 1.1 2.0 -0.9
c)| 07 0.8 09 -32 1.1 1.1 30 37 06 07 2.9 -3.9 2.6 1.2 -3.9 0.8
d) | -09 0.1 22 28 1.2 0.2 3.2 37 10 44 3.6 0.7 1.3 1.5 5.1 -1.6
a) | o5 2.1 0.8 47 5.7 2.1 25 3.8 1.0 2.6 1.4 4.8 0.3 0.6 2.8 2.8
b) | 05 0.9 -3.4 4.2 5.3 1.6 2.1 3.3 1.2 0.0 1.7 5.0 07 0.7 2.8 1.7
Nominal indices c) 0.6 0.1 -3.5 2.7 4.3 1.2 2.0 3.3 -1.0 0.0 1.7 4.9 1.1 0.8 2.8 1.5
Goods and services d) | o6 0.3 -3.4 27 2.9 1.5 1.5 3.0 -1.0 0.0 1.7 5.2 1.9 1.1 2.8 1.4
contributing to agri-cultural
investment a| 19 02 05 -28 22 0.4 0.6 1.0 0.5 0.4 0.9 1.8 0.5 0.5 0.2 0.4
Deflated indices | b) [ 1.3 1.3 -48 20 27 0.1 0.3 0.9 25 16 0.4 2.4 0.0 -0.5 0.8 05
c) | 07 -21 48 27 2.8 0.2 0.6 1.5 22 15 0.6 3.2 0.2 0.6 1.1 0.2
d) | -1.1 22 49 25 1.2 0.1 0.7 1.4 25 24 0.6 3.7 0.4 -1.0 0.8 0.4

) Onthe base 1990 = 100

a = 10/96-12/96
10/95-12/95

b= 01/97-03/97

01/96-03/96

¢ = 04/97-06/97

04/96-06/96

d = 07/97-09/97

07/96-09/96



f] I §t-nd §1-n3
— c w @
an ] L] N
k1t T T
S = c £
i3 e s 3 s
& NId a8 € 3
30 -0 E NId
25 S§ 23
3
- ]
o Qo v o9
52 -3
s = I
32 N - 2
.:-__’ 0 o0
)
3 T g3
5 E & | 2E| 5
™ (-2
g3 - | e8| 2
T & = g g | 58| =
o o = £ 9 =
g5 2Bl |4 nS
S'S ® 3 § S
B o = 3 Ee
- o £ & =
ac s % 5
s 8 Z 0 13 s 8
x O |0 £ 0
o % 2 -
o [-] qa 3 O
[ an
=2 5 2
=] E p[e] °o%
w x
g 3
£
[ [ N m :
T (U w
il
—_— 723
= 3 8|l =
=
» @ ol 4
3 S g 3S
T & 2 5 a
£ = a O E
8 23 = 80| =
= 35 o
a O £
E » [ s} @
5 @ o
= L ~ 2] ~
3 T -3 5 -5
2 = - € @
o 0 = = -
] ‘l' ] 'g
R 5
[ [
£ =] > 4 >
hat =z = a 2
=
o
[
=] L
c
2 ©
] = o =8
% @ >
[
b | I
: LY ON O TN YR O [T NCoc oo Y®en® M
= i = T
BELGIQUE/BELGIE ESPANA ITALIA — Roma ' ITALIA — Milano UNITED KINGDOM
Eurostat Data shop Brussels INE ISTAT ISTAT ONS Sales Office
Tel. (32-2) 299 66 66 Data shop Eurostat Centro di informazione statistica — Centro di informazione statistica — Eurostat Data shop (European Desk)
Fax (32-2) 29501 25 Tel. (34-1) 583 91 67 Sede di Roma Sede di Milano Office for national statistics
E-mail: Fax (34-1) 583 46 99 Data shop Eurostat Data shop Eurostat Tel. (44-171) 533 5676

Tel. (39-2) 65 95 133/134
Fax (39-2) 6530 75

Tel. (39-6) 46 73 31 05/02
Fax (39-6) 46 73 31 07/01
E-mail: dipdiff @istat.it

Piera.Calcinaghi@eurostat.cec.be E-mail: datashop@mundiprensa.es

LUXEMBOURG

Eurostat Data shop Luxembourg

Tel. (352) 43 3522 51

Fax (352) 43 35 22 221/245

E-mail: agnesn @eurostat.datashop.lu

FRANCE

INSEE Info Service

Data shop Eurostat

Tel. (33-1) 53 17 88 44

Fax (33-1) 53 17 88 22

E-mail:

datashop@dg75iisa.insee.atlas.fr
Eurostat homepage: http://feuropa.eu.int/eurostat.htmi

DANMARK

Danmark Statistiks
Bibliotek og Information
Eurostat Data shop
Te!. (45) 39 17 30 30
Fax (45) 39 17 30 03
E-mail: bib@dst.dk

BELGIQUE/BELGIE — DANMARK — DEUTSCHLAND — GREECE/ELLADA — FRANCE — IRELAND —
ITALIA — GRAND-DUCHE DE LUXEMBOURG — NEDERLAND — OSTERREICH — PORTUGAL —
SUOMI /FINLAND — SVERIGE — UNITED KINGDOM — ICELAND — NORWAY — SWITZERLAND —
CESKA REPUBLIKA — CYPRUS — MAGYARORSZAG — MALTA — POLSKA — TURKIYE — BALGARWA —
HRVATSKA — ROMANIA — SLOVAKIA — SLOVENIA — ISRAEL — RUSSIA — AUSTRALIA — CANADA —
EGYPT — JAPAN — SOUTH AFRICA — UNITED STATES OF AMERICA — MEXICO — KOREAN REPUBLIC

Fax (44-171) 533 5689
E-mail: gloria.ryan @ ons.gov.uk

USA

Haver analytics

Eurostat Data shop

Tel. (1-212) 986 9300

Fax (1-212) 986 5857
E-mail: eurodata @haver.com

A worldwide list of our sales agents is available from the
Oftice for Official Publications of the European Communities
2 rue Mercier — L-2985 Luxembourg
tel. {352) 2929-1 — fax. (352) 2929-42658
Intemet address:
http://eur-op.eu.int/_en/general/s-ad.htm



