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EXPTANATORY STATEMGNT

The threshold prices for cersals are to bs fixed according to the provigions
of Article 5 of Counocil Regulation (EEC} No 2727/75 hefore 15 March each year
for the following marketing jear.

The threshold prices are caloulated for Rotterdsm by gubtracting from the
target price applicable at Duisburg the lowest transport cost from Rotterdam
to Duisburg, the cost of trans-shipment at Rotterdam and a itrading margin,

so that the sale price of imported cereals on the Duisburg market will be

at the level of the target price after $aking infto acoount quality differences.

As regards the threshold price for fesed grains for which no target price is
fixed (buokwheat, sorghum, millet and canary seed), those are calculated on
the basis of the proportion 98.45 % am Compared with threshold price for
barley = 100 % (the same proportion as in 1976/77).

The threshold price for ocate is calculated on the basis of 96,20 % of the
barley threshold price (L976/77 = 96.23 %).

The increase in the threshold prices for feed grains amounts to 5.11 %
(5.08 % for oats) in comparison with the 1976/77 marketing year.
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COUNCIL REGULATION (EEC)

fixing the threghold prices for cereals for the 197‘7/ T8 marketing year

[ e R

THE COUNCIL OF THE EUROPEAN COMMUNILITLES,
Having regard to the Treaty esteblishing the Buropean Heonomic Communiiy,

Having regard to Council Regulation (EEC) No 2727/75 of 28 October 1975 on
the common orgamization of the market in cereals - s a8 last amended by
Regulation (EEC) No /1T (2),, and in particular frticle 5 (5) (b) thereof,

Having regard to the proposal from the Commission,

Whereas Article 5 (1) of Regulation (EEC) Wo 2727/75 provides that the
threshold price for the principal cereals must be fixed in such a way that
the selling price for the imported product on the isburg market is the
same ag the target price; whereas this is achieved by deducting from the
target price the most advantageous transport costs belween Rotlterdam and
Duisburg, transhipment chorges at Rotterdem and a trading margin; whereas
the target prices have been fixed for the 197"{/ 78 marketing year by Regu-
lation (EEG) No /11 (3);

Whereas the threshold prices for other cereals for which no farget price is
fixed must; in accordance with Article 5 (2) of Regulation (EEC) No 2727/75,
be so determined that the target price for the principal cereals in compe-=
tition with these products may be reached on the Duisburg market )
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Sole Article

For the 19"[7/ 76 marketing year, the threshold prices for cereals shall

be as follows :

Units of account
per 1 000 Kilograms

Common wheat and meglin 155,15
Rye 152.15
Barley 142 o
HMaize 142 4 —
Durum wheat 221.30
Oats 136.60
Buckwheat 139.80
Sorghum 139.80
Millet 139.80
Canary seed 139.80

This Regulation shall be bindingin its entirety and directly applicable in
all Vember Btates.

Done at For the Council

The President
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