COMMISSION OF THE EURQPEAN COMMUNITIES

[P I l

coM(76) H10 final. |

Bruszele, 5 October 1976.

Proporal for a
COUNCIL REGULATION (EEC)

fixing the threshold price for olive oil for the 19?6/ 77 marketing

yeare

{Bubmitted to the Council by the Commission)

coM(76) 510 final.
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EXPLANATORY_MEMORANDUM

Since the costs for the importer at the cif Level which determine
the difference between the market target price and threshold price,
have not experienced any large variation, the proposal for the
marketing year 1976/1977 is to fix the same difference of 3 U.A./100
kg between the two prices as was valid for the previous marketipg
year.
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Proposal for a
COUNCIL REGULATION (EEC)

cam L.

fixing the threshold price for olive oil for the 1976/77  marketing vyear

THE COUNCIL OF THE EUROPEAN COMMUNITIES,

-

Having regard to the Treaty establishing the European Economic Community,

Mot 22 september 1966 on the

Having regard to Council Regulation No 136/66/EEC
establishment of a common organization of the market in oils and fats, as last
. amended by Regulation (EEC) No 1?07/?3(2), and in partjcular the second paragraph

of Article 4 thereof,
Having regard to the proposal from the Commission,

Whereas the threshold price must be fixed in such a way as to enable the selling
price of the imported product, at the frontier crossing point referred to in
Article 13 (2) of Regulation No 136/66/EEC, to be maintained at the Llevel of the
market target price; whereas, when the costs currently incurred by the importer
from the cif stage are taken into accout, the lLevel of the threshold price should
. be maintained at 3 units of account below the Level of the market target price,

HAS ADOPTED THIS REGULATION 3

(1) 0J No 172, 30.9.1866, p. 3025/66
(2) 0J No L 175, 29.6.1873, p.5
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Article 1

The threshold price for olive oil for the 1976/77 marketing year shall be
141,89 units of account per 100 kilogrammes.

Article 2

This Regulation shall enter into force on 1 November 1976.

This Regultatien shall be binding in its entirety and directly applicable in all
Member States.

Done at AR EAND IR FOI" the COUI'IC'iL
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