


Inflation rate

Unemployment

Euro-zone annual inflation up

to 1,1 %

Euro-zone' annual inflation* rose from
1,0% in March to 1,1% in April 1999. A
year earlier the rate was 1,4%. The EU-15
rate’ remained at 1,2% from March to
April. In April 1998 it was 1,6%. EEA
annual inflation* also stayed at 1,2%.

Highest annual rates were in Portugal
(2,7%), Greece (2,6%) and Spain (2,3%).
Lowest rates were in Austria (0,1%),
Sweden (0,3%) and France (0,6%).

Compared to March, annual inflation fell
in eight Member States, rose in five and
was unchanged in two. Compared to a
year earlier, the biggest relative rises were

in April

in Portugal (2,2% to 2,7%) and Spain
(1,9% to 2,3%); biggest relative falls were
in Austria (1,2% to 0,1%) and Sweden
(1,4% to 0,3%).

Lowest 12-month averages’ up to April
were in Germany, Austria and Sweden
(all 0,5%). Highest were in Greece
(4,1%), Portugal (2,6%) and Ireland
(2,4%).

Annual inflation® rose to 2,3% in the USA
and to 0,6% in Switzerland. (No data
available yet for Japan.) But these indices
are not strictly comparable with EU har-
monized indices.

1 Euro-zone: Belgium, Germany, Spain, France, Ireland, Italy, Luxembourg, Netherlands, Austria,
Portugal and Finland.

2 As measured by the Monetary Union Index of Consumer Prices (MUICP), calculated as a weighted
average of the Harmonized Indices of Consumer Prices (HICPs) for participants in Stage 1ll of EMU. The
annual rate of inflation is defined as the percentage change resulting from the index number for a par-
ticular month divided by the index number for the same month the previous year.

3 As measured by the European Index of Consumer Prices (EICP), calculated as a weighted average of
HICPs for Member States.

4 As measured by the European Economic Area Index of Consumer Prices (EEAICP), calculated as a
weighted average of HICPs for Member States plus Norway and Iceland.

5 Arithmetic average of indices for a 12-month period relative to the arithmetic average for the pre-
ceding 12 months. Measure used to determine price stability, see Convergence report 1998 by the
Commission to the Council, prepared in accordance with Article 109(j) of the Treaty.

6 As measured by national CPlIs.

Euro-zone unemployment
falls to 10,4% in April

Euro-zone seasonally-adjusted unem- from less than 7,5% in Austria,
ployment fell to 10,4% in April 1999 Luxembourg, the Netherlands and
from 10,5% in March 1999. This com-  Denmark to over 30% in ltaly (January)
pares to 11,1% in April last year. and Spain. EU-15-wide, it was 18,6%,
The EU-15 rate was 9,6% in April, also and 20,0% in the euro-zone. A year
same as March. In April a year before it
was 10,1%.

Lowest rates were in Luxembourg
{(2,9%) and the Netherlands (3,4% in
March), followed by Portugal (4,3%),
Austria (4,5%) and Denmark (4,7%).
Spain's 17,3% was still by far the EU's Women were unemployed in the euro-
highest rate. However, Spain did regis- Z0One and

ter a blg fall over the year, down from 16,3 million in EU-15 in Apl’ll These
19,1% to 17,3%. are seasonally-adjusted figures in line
EU unemployment of under-25s ranged  with ILO criteria.

earlier it was 19,7% and 21,5% respec-
tively.

US unemployment was 4,3%; the
Japanese rate 4,7% (March).

Eurostat estimates 13,5 million men and

Unemployed people according to International Labour Organisation (ILO) criteria are those aged 15
and over who: .

- are without work

- are available to start work within the next two weeks

- and have actively sought employment at some time during the previous four weeks.

The monthly unemployment rate and numbers of unemployed are estimates based on results of the
Community Labour Force Survey (LFS). These results are interpolated/extrapolated to monthly data
using national survey data and national monthly series on registered unemployment. Estimated rates
might differ from national unemployment rates due to differences in methods and definitions of unem-
ployment.
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External trade

Euro-zone surplus 4,2 billion euro
in February
1,0 billion euro deficit for EU-15

The euro-zone' had a trade surplus with
the rest of the world of 4,2 billion euro’
in February 1999, up 0,2 billion on
February 1998. This gave a total surplus
of 4,4 billion euro for January-February,
down 1,6 billion euro on the same peri-
od a year earlier.

Extra-EU-15 trade was 1,0 billion euro
in deficit in February, 0,6 billion worse
than 1998. And there was a deficit of
7,7 billion euro in the first two months
compared to 4,9 billion euro in 1998.

Extra- and intra-trade growth fell in

Euro-zone trade

February for both the euro-zonel and
EU-15.

EU-15 trade growth with most major
partners was weak or falling.
Exceptions were exports to China
(+15%) and imports from Hungary
(+17%). Trade with Russia was particu-
larly weak (-61% for exports, -22% for
imports).

In January-February, Germany still
enjoyed the largest surplus (10,2 billion
euro), while the UK deficit rose to -8,2
billion euro.

billion euro®

Flows Feb 99 Feb 98 Growth Jan-Feb 99 Jan-Feb 98 Growth
Extra-EUR-11" exports 59,4r 63,7 -7 % 1134 1221 7%
Extra-EUR-11 imporls 55,2r 58,2 -5% 109,0 116,1 -6%
Extra-EUR-11 trade balance 4,2r 5,4 4,4 6,0

Intra-EUR-11 dispalches 65,81 66,6 1% 128,4 130,3 1%
EU-15 trade billion euro®
Flows Feb 99 Feb 98 Growth Jan-Feb 99 Jan-Feb 98 Growth
Extra-EU-15 exports 53,3r 58,0 -8% 100,8 111,8 -10%
Extra-EU-15 imports 54,3 58,3 -7% 108,5 116,7 -7 %
Extra-EU-15 trade balance -1,0r -0,4 -7,7 -4,9

Intra-EU-15 dispatches 98,7r 103,0 -4% 192,5 201,2 -1%
r: revised

1 Extra-EUR-11 trade is trade with all countries outside the euro-zone, including the four Member

States not in the euro-zone.

2 Technically data before 1 January 1999 are in ECU, and data after this date are in euro. However as
the conversion rate was 1 ECU = 1 euro, for practical purposes the two terms can be used inter-

changeably.
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Money and finance

Dollar appreciates further in May

A rise against the euro of more than 10% this year

The US dollar continued to appreciate
during May, reaching a 1999 highpoint
of USD 1,0456 to the euro on the last
day. Since the start of trading in euro in
January, the dollar has appreciated by
11,6%. Also on the last day of May, the
euro reached a new lowpoint against
the pound sterling, of GBP 0,6524, a
decline since the beginning of the year
of 7,5%. There was little movement in
the Japanese yen / euro rate, which
ended the month at JPY 127,2, repre-
senting a fall in value of the euro of
4,2% in 1999.

The trend in the Swiss franc against the
dollar has been broadly similar to that
of the euro since the turn of the year.
The CHF / euro rate has kept within a
narrow range (CHF 1,588 - 1,617), and
at end May the euro was worth 1,5943.
Against the Norwegian krone the euro
was almost unchanged in May, ending
the month at NOK 8,2375 (a euro
depreciation of 7,1% this year), but it
fell against the Swedish krona to SEK
8,968 (a 5,5% fall in the euro this year).
In ERM2, there was little movement in
either the Danish krone or Greek drach-
ma. So far this year the DKK and GRD

have appreciated against the euro by
0,2% and 1,5% respectively.

Several currencies of Central and
Eastern Europe have shown little move-
ment against the euro this vyear.
Comparing exchange rates at the end of
May with the beginning of January, the
movement has been less than 1% for
the euro against the Polish, Czech,
Hungarian, Slovenian, and Cypriot cur-
rencies, while those of Estonia and
Bulgaria are fixed to the euro. Over the
same period the euro has appreciated
against the currencies of Romania and
Slovakia by 3,1% and 1,2% respective-
ly.

Effective exchange rate indices are used
to measure the change in value of a cur-
rency against a range of other curren-
cies. The Bank for International
Settlements has calculated a trade-
weighted index for the euro. According
to which, the euro declined by 6,0% in
nominal  value terms between
December 1998 and April 1999, but by
only 1,4% in the year to April. The
decline in the euro's value measured in
this way is much less than if measured
against the US dollar alone.

Note: Exchange rates are as supplied to Eurostat by the European Central Bank on a daily basis.

Basis point = 1/100th of a percentage point in interest rates.

ERM 2 = exchange rate mechanism which came into being at the start of monetary union, linking the
Danish krone and Greek drachma to the euro. The GRD is allowed to fluctuate within a band of +/- 15%
and the DKK within +/- 2,25% relative to their central rates.

Monthly average

month % (1)

Central bank interest rate end | May-99 | 2,90

Period DK EL S UK} EUR-11| EU-15
Exchange rate 1 EUR =... May-99 | 7,43 | 325,2 8,97 0,66 1,00 :
Monthly average
Exchange rate 1 USD =... May-99 16,99 | 306,0 8,44 0,62 0,94

12,00 2,90 5,25 2,50

Money supply M1 April-99 19,0 | 53+ 108|107
T/T-12 %

Money supply M3 *** Apri|-99 55 15,9 6,3 8,1 5,1 4.8 **
T/T-12 %

Yield on long-term govern- April-99 | 4,2 59 4,2 4,5 4,0 4,1
ment bonds %

(1)EUR-11: main refinancing rate; UK, DK, S: repo rate; EL: liquidity draining rate.

* UK measure is MO.

** EU-15 is estimated.

**+* UK measure is Md, Denmark is M2.
Corrigendum N°5/99: One mistake has slipped in the table, the EUR-11 figures have been placed in the EU-15 column, and the EU-15

figures placed in the EUR-11 column.
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Bond vyields fell throughout the EU in April

Greek yield reached a new record low

Long-term interest rates, as measured
by the yield on government bonds,
declined throughout the EU in April,
but remained above the record low lev-
els (on the basis of data available from
1980) set in January. Compared with
March, the average EU-15 yield fell by
15 basis points to 4,12%.

The Greek yield reached a new record
low of 5,85%, down from 5,97% in
March. Nevertheless, the diiferential
between the highest and lowest EU
yields (Greece and Germany respec-

tively), which had narrowed in March
to a record 193 basis points, increased
to 200, as the German vield fell to
3,85%. The average yield for the euro-
zone decreased in April by 14 basis
points to 4,04%, while the differential
between the highest and lowest yields
widened slightly to 27 basis points.

The US yield, following a sharp rise in
March to 5,23%, eased back to 5,18%
in April. Japan's yield, meanwhile, fell
for the second month running, this time
down 17 basis points to 1,55%.

Note: The above-mentioned yields relate to government bonds of around 10 years to maturity.

Data are monthly average.

EUR-11 calculation is weighted by the nominal stock of government bonds, and EU-15 by GDP.
Basis point = 1/100th of a percentage point in interest rates.

Euro-zone money supply growth weakened

M3 growth rate above its reference value

Figures from the European Central Bank
for the euro-zone show that the annual
rate of M3 monetary growth fell in April
to 4,9% from a revised 5,2% in March.
There were month-on-month declines
in the level of deposits with agreed
maturity of up to 2 years, and in repur-
chase agreements, whereas overnight
deposits continued to increase relative-
ly quickly. Measured on a 3MMA basis,
the annual rate of expansion in M3
declined by 0,3 percentage points to
5,0%. This compares with a reference
value for 1999 set by the ECB (as part of

its strategy for maintaining price stabili-
ty) of 4,5% on a 3MMA basis. M2
growth for the euro-zone also deceler-
ated in April, to an annual rate of 6,1%
from 6,5% the previous month, but M1
growth edged higher to 11,3% from
11,1%.

For the EU-15, the annual rate of M3
growth is estimated to have increased
in April to 6,0%, from 4,9% a month
earlier. M1 and M2 growth also grew
more quickly, by 11,3% and 6,3%
respectively, compared with 11,0% and
5,8% respectively in March.

Note: Of the three definitions (M1, M2, M3), M1 is the narrowest and most liquid measure, and M3 the
broadest and least liquid. EUR-11 consolidated series are compiled by the European Central Bank.
EU-15 series are Eurostat estimates calculated by adding the EUR-11 to the money supply of the four
non-euro countries, to the extent that the data are available.

3MMA = three-month moving average.
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Industrial production

Upward trend in EU's foreign official
reserves continued

Gross foreign reserve assets of the euro-
zone (held by the European Central Bank
and participating national central banks)
amounted to 348,9 billion Euro at end-
March, up from 340,2 billion at end-
February, and 330,2 billion when the
monetary union was established on
1 January. The increase in March was
mainly the result of a 6,2 billion Euro rise
in foreign exchange reserves, to 214,7 bil-
lion Euro. The value of euro-zone gold
reserves fell marginally to 105,3 billion

Euro. Foreign official reserves of the
EU-15 were an estimated 426,5 billion
Euro at end-February, compared with
420,71 billion at end-January, and 406,9
billion on 1 January.

Japan's reserves, the largest for any indi-
vidual country, amounted to 206,9 billion
in euro terms at end-February, including
6,3 billion Euro of gold. US reserves at
end-January were equal to 126,8 billion
Euro, over half of which (65,6 billion)
comprised gold.

The data for EUR-11 and EU-15 cannot be compared with pre-1999 data because of changes in
methodology. EUR-11 reserves exclude the euro and its national denominations, whereas these are
included in the reserves of countries not belonging to the euro-zone. EU-15 is a Eurostat estimate cal-
culated by adding EUR-11 to the four non-euro countries. Gold is valued on a market basis.

Euro-zone and EU-15
stabilised

Euro-zone and EU-15 industrial produc-
tion trend’ both fell by -0,2% in first quar-
ter this year compared to fourth quarter
last. However, underlying monthly data
suggest that since four months the trend
index value is practically stable.

This follows an upward revision of -0,4 %
for both euro-zone and EU-15 in the three
months up to end-February.

While production was markedly up in
Finland (1,3%), Spain and Greece (both
0,8%), it was clearly down in Germany
(~1,0%). The fall in ltaly (-0,5%) was an
improvernent on the -0,8% recorded in

industrial production
in March

the three months up to February.

US production was slightly up at 0,4%,
while Japan was for the first time almost
flat with -0,1% - the best rate since August
1997.

In both euro-zone and EU-15 the change
in intermediate goods production was
around zero (0,0% and -0,1% respective-
ly). Capital goods were down -0,3%
(-0,2% in EU-15). Non-durable consumer
goods were flat (0,0% and -0,2% respec-
tively) and durable consumer goods fell
by -0,5% in both euro-zone and EU-15.

Production trend' - % changes
Q4 '98 to Q1 '99
Member States with available data, in descending order
Furo-zone 02 Sweden® 0,0
EU-15 0,2 UK 0,0
Finland 13 Netherlands -0,2
Spain 038 ltaly 0,5
Greece 08 Germany -1,0
Portugal 0,5
France 0,2 USA 0,4
Denmark 01 Japan -0,1
T Prodiuction volume of total industry, excluding construction, adjusted for seasonal and one-off
filkusctiuetioms;
2 st estimate.
b
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In the European Union in
1995, on average the gross

ossier of the month

Womens earnings
a quarter less than men's

Gross hourly wages of women as a % of men's - 1995

hourly earnings of a woman 100 EY:
was 76,3% the earnings of a %0 eurostat
man 80
This conclusion is true in all 70 ]
EU Member States, even 60
though the general situation 50 |
seems more balanced than the .
EU average in the Eastern 40 ]
Lander of Germany (89,9%), in 30
Denmark (88,1%), in Sweden 20 |
(87%), Luxembourg and 0]
Belgium (83 %), and less bal- -
anced in Greece (68%), the 0
Nederlands (70,6%), Austria - DK D)y Dt} L NL A P RN S UK
(73,6%) and Spain {74%)
Gross hourly wages of women as a % of men's - Full time earnings, bonuses excluded, 1995
B DK D(") D) EL E F | L NL A P FIN ) UK EU-15
832 881 769 89,9 68.0 740 76,8 765 838 706 736 71,7 816 870 737 763
D('} = Federal Republic of Germany until 3rd October 1990
D{*) = New Linder of Germany.
Looking at pay differences Gross monthly earnings* of full time employees
by age shows that pay differ- By age, ecus - EU-15,1995 EY
ences between women and surosiat
men increase rapidly with 3000 -
age LP
) 2500 o -
Working women are on average _
younger: 44% are less than 30 2000 T
years old compared to 32% of O .
men. This is due to the fact that 1500 Y hd L
there are less of the older gen- =]
eration of women working and 1000 =
that many women stop working
to raise children and may only 500
restart after several years, if at
all. The consequence is that 0 4 , % . ; g
women on average have less c . = i = © o 2
seniority and less opportunity to £3 s s _ £ s z 2
be in management positions. g $0e A R 2 ~E
This makes an impact on their =~ 28 £Z3 Z2:z¢ g8 w o=
average salary level. O e ® Women - Total
Gross monthly earnings of women as a % of men's - By age - 1995 E y'!
B DK D) D2 EL E F I L NL A P FIN S UK EU-15
Less than 21 years 786 98 794 80 937 882 106 934 916 884 839 916 876 108 845 100,
21 - 24 years 86,1 896 830 912 857 847 989 898 963 855 769 86,5 839 90,9 794 97,1
25 - 29 years 909 90,0 854 90,9 813 866 941 861 976 852 804 795 840 893 814 86,2
30 - 44 years 866 828 777 878 692 786 Y75 807 860 810 724 735 790 846 690 69,2
45 - 54 years 823 776 706 846 586 758 698 714 71,8 663 685 722 746 785 576 61,0
55yearsand more 73,7 782 690 809 559 718 664 685 680 679 559 674 72,5 77,1 61,5 57,1
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When viewing earnings by Gross hourly wages of women as a % of men's
broad occupational cate- By occupational categories (1) - 1995
gories there are also major eurostat

differences between women
nd men
a e %
Women and men do note have 80 - = 1 —
the same jobs. In the popula- 70 ] ] ]
tion under review, one third of ] ] _ a []
women working full time are 60 11
office clerks while only 10% of 50 H —
men are, whereas 47% of men 40 H
are manual worker or plants 30 ] i | a -
operators while only 18% of 2
women are. On average manu- 1]
al workers are better paid than 10 7
office clerks. U ; : : : : - v :
B DK Dty D) EL E F | L NL A P FIN S UK
O Legislators, senior officials 0 tmployees B/ Manual workers
and managers
Gross hourly wages of women as a % of men's - By occupational categories (') - 1995 EY
eurostat
B DK D(") D() EL E F 1 L NL A P FIN S UK
1 73,0 749 68,7 79,2 77,9 70,2 67,6 73,8 67,3 62,0 67,1 74,9 81,4 78,5 67,5
2 74,6 723 66,9 72,3 67,0 65,0 63,3 69,0 72,8 63,1 63,0 69,8 72,6 78,4 64,4
3 81,3 85,5 74,4 77,2 65,8 72,0 79,7 76,2 67.3 70,6 69.0 68,3 799 90,6 70,1
1= Legislators, senior officials and managers
2= Employees
3= Manual workers
(1) For some significant professional categories
When comparing earnings Gross monthly earnings of full time employees
of women and men accord- By level of education, ecus - EU-15, 1995
ing to their level of educa- EY%
. . - 4500 eurostat
tion, it appears that pay dif-
ferences increase with the 4000 0O
education level 3500
The differences are approxi- 3000 _E,]_
mately 20% for the Iowest.lev- 2500 | ¢
els of education and standing - jm| g ‘
at approximately 35% for uni- 2000 = ® ®
versity graduates and post- 1500 L1 E I
graduates. For these persons 1000 :
the generational effect is
strong: female degree holders 500
are on average much younger 0 . ! ; . ; A
than male and in these cate- )
gories seniority can mean very 9 9 9 £ 5 > 3
high salaries. 2z . P ;8 5 g 29 g
: 3 tE  §EE gz > 8 g8
¢ £ £2 2Tg AT Ep E z
T A 35 >S5k 55 z 3 52 &
O men ® Women = Total
. o <. I
Gross monthly earnings of women as a % of men's - By level of education - 1995 =7/
o eurostat
4 B DK DO DO K E F 1 L N A P FN S UK

Lo»lversecondary 81,2 867 789 828 63,0 73,7 77,5 780 81,6 734 715 70,8 80,9 850 71,0
or less

Secondary education 82,9 86,7 78,2 89,1 69,9 744 81,6 73,6 808 68,7 74,5 73,0 81,6 84,2 70,7
Tertiary education 71,5 76,1 78,4 84,3 67,1 653 68,1 60,3 74,5 609 603 73,0 82,7 77,9 713
Source: Statistics in focus: Population and social conditions N. 6/1999.

8 Bulletin of economic trends in Europe and summaries 07/99



Community Innovation
Survey in the EU

Half of EU manufacturing enterprises
are innovative

A third of turnover is on new or improved products

Ireland, Germany, Austria, the
Netherlands, UK and Sweden are iden-
tified as having the largest proportions
of 'innovative' enterprises within manu-
facturing industry. The data come in a
survey! of 12 EEA countries from
Eurostat.

"An innovating enterprise", says the
report, "has either introduced new or
improved products on the market or
introduced new processes during the
last three years."

On average in the countries surveyed,
53% of all manufacturing enterprises
are defined as 'innovative'. Ireland
chalks up 73% followed by Germany
with 69%. At the other extreme are
Belgium (27%) and Spain (29%).

Sectors with highest percentage of
innovators are chemicals and chemical
products, machinery and equipment
and electrical and optical equipment.

In the service sectors surveyed lreland

also leads with 58% but with Austria
second at 55% (See Table 1).

When it comes to innovation intensity
or spending on innovation activities as
a percentage of total turnover, Sweden
comes top in manufacturing with 7,0%
against a survey average of 3,8%.
Bottom is Spain (1,8%). In the service
sector, the UK leads with 4,0% closely
followed by Sweden with 3,8% (survey
average: 2,8%) (See Table 2).

The report says a key indicator of the
impact of innovation is the relative
share of turnover of new or improved
products. Survey-wide, 31% of total
manufacturing turnover was in new and
improved products introduced into the
market in the last three years. Germany
was top at 43% and lIreland (32%),
Austria and Sweden (both 31%) next.
However, only 7% of turnover, survey-
wide, was brand new products for the
market (See Table 3).

Large firms lead

Not surprisingly, large enterprises "are
definitely more innovative": in manu-
facturing, 81% of those with over 250
employees are innovative; percentages
for medium and small firms are 59%
and 44% respectively.

In Germany and lIreland the gaps
between large and small firms are nar-
rower than elsewhere. Differences are
wider in Spain, Luxembourg and Finland.
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Improving product or service quality is
the key reason given for innovation
activity, described by 60% of all manu-
facturing innovators and 68% in ser-
vices as "very important". But in manu-
facturing in Belgium, France, Ireland
and Luxembourg, new markets and
market share is reported as more impor-
tant than improving product quality.



Table 1. % of innovating enterprises

B D E F IRL L NL A FIN S UK NO TOTAL
Manufacturing 27 69 29 43 73 42 62 67 36 54 59 48 53
Services* 13 46 nd 31 58 48 36 55 24 32 40 22 41

“ Including whole sale trade, transport and telecommunications, financial intermediation, computer and related activities and engineering services.
*n/a : not available
NB: Enterprises with innovation activity without finished products not included.

Table 2. Innovation spending as %
of total turnover - 'Innovation intensity'

B D E F IRL NL A FIN S UK NO TOTAL
Manufacturing 2,2 41 1,8 39 33 3,8 3,5 4,3 7,0 3,2 2,7 3,8
Services** 1,2 30 nd 1,3 2,1 16 3,0 2,4 3,8 4,0 2,5 2,8

** Including transport and telecommunications, computer and related activities and engineering services.

Table 3. % of total turnover on new
and improved products in manufacturing

B D E F IRL NL A FIN S UK NO TOTAL

14 43 27 21 32 25 31 25 31 23 20 31

' Eurostat Statistics in Focus, Research and Development, no 2/99, Community Innovation Survey
1997/1998.

These are preliminary results of the second Community Innovation Survey. Countries covered are those
listed in the following tables. Data for Norway are for 1997; the remainder refer to 1996. Results are
based on answers by 33,700 enterprises, a response rate of about 57%. Considering that the results are
preliminary and that all countries are not included, a certain caution should be exercised in drawing
too extensive conclusions from the comparisons between countries.

Source: Eurostat Memo No 06/99.
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The road haulage
industry in the EU

Belgian truckers 'have best productivity per
capita in the EU'

EU-wide, it's 'a dominant and profitable' transport sector

Within the EU road haulage industry,
Belgian truckers are in front when it
comes to productivity' per capita
(defined as value added at factor cost per
person employed). Close behind are the
Danes, the Finns and Austrians. At the
tail-end: the lrish, the ltalians and the
Spaniards.

This is revealed in a report® from Eurostat
that highlights the dominant and prof-
itable role of trucking in Europe.

Eurostat says productivity per capita, the
value added per person employed, is
much higher in road haulage than the
transport sector as a whole - and person-
nel costs 15% lower.

Wealth - measured by value-added at
factor cost - created by EU road haulage
firms, on the latest measure3, amounts to
66 billion euro. France (8,4 billion) and
the UK (8,9 billion) have the largest

shares, but also the highest personnel
costs.

One way to measure labour productivity
is to divide value-added by the number
of persons employed. It is this calculation
that puts Belgian trucking in the lead with
a value of 49,000 euro per person
employed. Denmark records 48,000,
Finland and Austria 45,000. At the other
end of the scale: Ireland (25,000), Italy
and Spain (27,000). On average, EU pro-
ductivity per capita in road haulage is
39,000 euro per person employed.

EU-wide personnel costs per employee
in trucking are 27,000 euro compared to
31,000 for total transport. "This", states
the report, "could be explained by higher
skill levels, more restricted markets or
monopoly suppliers in other transport
sectors, especially air and water trans-
port."

Trucking employs 1,7 million

EU road haulage firms employ 1,7 mil-
lion people.

On data available, ltaly (269,000),
Germany  (268,000) and  France
(262,000) have the highest number of
people in this sector.

Overall, EU road haulage firms have 3,9

“people per enterprise - 39% lower than

the transport sector average.

In Spain there are only 1,8 persons per
enterprise, in Italy 2,4. At the other end of
the scale is the Netherlands with 13,2.
Germany and France come roughly in
between.

26% of the total are self-employed - as
many as 53% in Spain and 50% in ltaly.

EU-wide, 1% of total employees in the

Source: Eurostat Memo No 05/99.
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workforce are in road haulage. This
ranges from 0,7% in Ireland and
Germany to 2,5% in Luxembourg,.

The industry has a turnover of 140 billion
euro, 79%‘ of it in the euro-zone. This
represents a 30% share of the transport
sector as a whole, ranging from 19% in
Austria to 37% in the UK.

At latest count, there were 440,000 road
haulage enterprises active in the EU,
82% of them in the euro-zone. Around a
third were Spanish and a quarter ltalian.
On the other hand, the UK, France and
Germany all had less than a 10% share,
reflecting the larger size of their individ-
ual enterprises compared to ltaly and
Spain.
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INTERNET ADDRESS OF EUROSTAT:
http://eurapa.eu.int/eurastat.

Press Releases : the latest news available
on-line.
http://europa.ev.int/en/comm/eurostat/
serven/part6/gsom.htm

Euro-Indicators : Statistics for Ecanomic and
Monetary Union and European Union
http://europa.ev.int/en/comm /eurostat/
serven/part3/euroind/eur] 1 htm
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Luxembourg is one of the oldest and
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