

















THE 1991 EIB PRIZE
”Investment and Financing”

The European Investment Bank invites entries for its 1991 EIB Prize which will be awarded next June.

Established in 1983, on the occasion of the 25th anniversary of the Bank, the EIB Prize is awarded every
two years for a doctoral dissertation on a topic related to investment and financing. It consists of 12000
ecus and a diploma signed by the Chairman of the Prize Jury and the President of the Bank. The
international jury of experts consists of:

Beniamino Andreatta,
Professor of Economics,
University of Bologna;

Wilhelm Hankel,

Bundesbankprofessor at the Freie Universitat Berlin;
Honorary Professor for Development and Monetary Policy,
Johann Woltgang Goethe University, Frankfurt;

Arnold Heertje,
Professor of Economics,
University of Amsterdam;

Jacques Lesourne,
Professor of Economics,
Conservatoire National des Arts et Métiers, Paris;

Michael MacCormac,
Professor emeritus of Business Administration,
University College, Dublin;

Lord Roll of Ipsden,
Chairman,

S.G. Warburg & Co. Ltd., London.
Lord Roll has been elected Chairman of the Jury.

To qualify, theses must have been accepted as doctoral dissertations by a university or equivalent
institution in a Member Country of the European Community between January 1987 and 1 February
1991. Candidates must have the nationality of one of the Member Countries and be under 40 years of
age on the date the thesis is sent to the EIB as an entry for the Prize. The closing date for submission of
theses is 1 February 1991.

The first EIB Prize was granted in 1985 to Giovanna Nicodano for her thesis “Struttura finanziaria, costo
del capitale e decisioni d'investimento”, with which she obtained her doctorate at the Universita
Commerciale Luigi Bocconi in Milan in 1983. The second EIB Prize was awarded in 1987 to Janette
Rutterford for her thesis ” An empirical investigation into the effects of corporate taxation on company
capital structure”. Ms Rutterford obtained her doctorate at the London School of Economics in 1986.
Angelien Kemna was the winner of the 1989 EIB Prize. Her thesis “Optionsin real and financial markets”
gained her a doctorate at Erasmus University, Rotterdam, in 1988.
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RULES FOR THE EIB PRIZE

The EIB Prize was instituted by the European Investment Bank on the occasion of its 25th anniver-
sary in 1983.

The EIB Prize was instituted to promote in the academic institutions of the European Community
Member States the study of investment and financing in all its various aspects.

The EIB Prize shall be awarded for a thesis on the topic of investment and financing in their broa-
dest sense.

To qualify as an entry for the EIB Prize, each thesis will have to have been successfully presented
asadoctorate dissertation to a university or equivalent academicinstitutionin a Member State of
the European Community.

The EIB Prize may be awarded to any person having the nationality of one of the Member States
of the European Community, who is under 40 years of age on the date the thesisis sent to the EIB.

The jury will accept as entries for the Prize theses by which doctorates have been obtained during
the four calendar years prior to the year in which the Prize is to be awarded and up to the final
date of submission in the year of award.

The Prize shall consist of:

(a) the sum of 12000 ecus;

b) a diploma signed by the Chairman of the Prize jury and the President of the European Invest-
ment Bank.

The Prize was awarded in 1985, 1987 and 1989 and will be again in 1991. The terms for its
award may be reviewed following the conferral of the Prize.

The Prize shall be announced inthe Official Journal of the European Communitiesandinrelevant
economic and financial publications published in the Member States at least three months prior
to the closing date for the submission of entries.

The Prize jury shall consist of sixindependent learned experts of high repute, to be appointed by
the Management Committee of the European Investment Bank.

The Prize jury shallmake known its decision to the President of the European Investment Bank, no
laterthan 1 June of the year of the award, inthe form of a summary report, stating its grounds. The
Management Committee shall award the Prize on the basis of that report.

The Prize jury shall have the option of not recommending a candidate for the award.
The Prize jury’s findings shall be final, and not open to appeal.

The name of the prizewinner will be announced and the Prize will be awarded on the day of the
Annual Meeting of the EIB Board of Governors of the year in question.

The costs of adjudication and award shall be borne by the European Investment Bank.
EIB staff members shall not be eligible to enter for the Prize.

Theses can be submitted in any of the official languages of the European Community. An elabo-
rate summary in any of the official languages of the European Community has to be annexed.

Candidates for the 1991 Prize should send two copies of their entries by registered mail to the
European Investment Bank, 100,Boulevard Konrad Adenauer, 1-2950 Luxembourg, by 1
February 1991.

For additionalinformation please contact the Information Division of the European investment Bank, L-2950 Luxem-
bourg, tel.: 4379-3223 (Mr Cees Post).
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