


=//

eurostat

OFICINA ESTADISTICA DE LAS COMUNIDADES EUROPEAS

DE EUROPA&ISKE FALLESSKABERS STATISTISKE KONTOR

STATISTISCHES AMT DER EUROPAISCHEN GEMEINSCHAFTEN

ITATIZTIKH YMNHPEZIA TQN EYPQIAIKQN KOINOTHTQN
STATISTICAL OFFICE OF THE EUROPEAN COMMUNITIES

OFFICE STATISTIQUE DES COMMUNAUTES EUROPEENNES

ISTITUTO STATISTICO DELLE COMUNITA EUROPEE

BUREAU VOOR DE STATISTIEK DER EUROPESE GEMEENSCHAPPEN
SERVICO DE ESTATISTICA DAS COMUNIDADES EUROPEIAS

L-2920 Luxembourg — Tél. 43011 — Télex : Comeur Lu 3423

B-1049 Bruxelles, batiment Berlaymont, rue de la Loi 200 (bureau de liaison} — Tél. 2351111

EXPLANATORY NOTES

This publication shows quarterly and, for comparison, annual growth
rates for the main aggregates of national accounts, in volume and price
terms, for some Member Stales (Denmark, France, Germany, iialy,
Netherlands, United Kingdom) and major trading partners of the Com-
munity (Canada, United States and Japan). To facilitate analysis of
short-term trends, movements in the aggregates in the tables of this
bulletin are expressed in growth rates compared with the previous period.

SOURCE OF DATA

The annual data are extracted from the aggregates figures obtained by
Eurostat from the National Statistical Offices of the Member States, the
United States and Japan by means of a harmonized questionnaire
according to the European system of integrated economic accounts
(ESA). The data marked with an asterisk ("} are forecasts published by
the Commission (DG |l}.

The quarterly data are taken from purely national sources, and they don't
correspond necessarily to the ESA definitions. They follow the general
concepts, definitions and methods of seasonal adjustment used in their
country of origin and therefore, users should be aware that the aggre-
gates for the various countries given in this publication may not be totally
comparable.

Eurostat is currently using only the expenditure measure of GDP. It
should however be noted thal some countries, such as the United
Kingdom, estimate and publish GDPs based on more than one measure.

The following sources are used in quarterly accounts:

DENMARK: Danmarks Statistik

FRANCE: Institut National de la Statistique
et des Etudes Economiques

GERMANY: Statistiches Bundesamt,
Bundesbank

ITALY: Istituto Nazionale di Statistica

NETHERLANDS: Centraal Bureau voor de Statistiek

UNITED KINGDOM: Central Statistical Office

CANADA: Statistics Canada
USA: Department of Commerce (BEA)
JAPAN: Bureau of economic Planning

Data are referred to the Federal Republic of Germany including West
Berlin, as constituted prior to 3 october 1990.

COMMUNITY TOTAL

The Community total for each aggregate is derived by totalling the data
forthe available countries converted intoa commonunitusing purchasing
power standards (PPS). For the quarterly aggregates, the Community
totalis the sumof the seasonally adjusted values of the available Member
countries (D,DK,F I,NL,UK) which is accounting only approximately 80%
of the GDP of the Community. When referring to the Community it is
therefore not appropriate to use the definition of EUR 12 but to call it
simply "EUR". It must however be said that the annual data which are in
the tables, are real EUR 12 data.

PUBLICATIONS AND STOCKAGE OF THE DATA

The annual data from the ESA Aggregates questionnaire are published
each year in the 'Aggregates’ volume in the series 'National accounts
ESA'. They are also available, via servers from Eurostat's Cronos data-
base, SEC 1. the quarterly data are also stored in cronos ICG.

For all information on annual access aggregates, contact Eurostat in
Luxembourg, tel. 4301 4351,

For all information on annual aggregates, contact Eurostat in Luxem-
bourg, tel: 4301-4567.

Requests for a subscription to this bulletin should be send to the Office
for Official Publications of the European Communities L- 2985 Luxem-
bourg.

Symbols and abbreviations : see last page.
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GROWTH OF GDP AND ITS COMPONENTS

%
VOLUME
GDP Prvate Govemment Gross fixed Change (1) Domestic Extemnal (1) Exports Imports
consumption consumption cap. format. in stocks demand balance
EUR

1990 2.8 3.0 2.1 41 0.5 2.8 -2.5 6.5 6.4

1991 (%) 1.3 1.7 1.6 -03 : 1.1 -23 55 4.7

1992 (') 22 2.0 1.5 2.2 2.2 23 5.3 52

1993 () 24 24 1.6 37 : 25 -2.5 5.1 5.3

1989 |V 0.7 0.7 0.2 2.2 05 0.8 -11 1.9 2.0

1990 | 1.1 09 1.1 1.9 04 1.1 -1.1 3.0 29
I 0.3 08 0.3 -0.7 0.4 0.4 -1.2 0.7 1.0
1] 0.7 0.5 06 0.1 0.4 04 -09 1.8 0.9
v 0.1 04 0.0 0.5 -0.3 -0.3 -0.5 24 1.1

1991 | 0.1 04 0.6 -156 0.0 0.3 -0.7 02 08
I 0.6 03 0.7 1.2 0.1 0.6 -0.8 1.7 1.8
H 0.4 0.1 0.3 0.9 04 0.6 -1.0 1.1 1.7
v 0.0 0.5 0.5 -05 . -0.1 -0.2 -0.7 0.3 -05

UNITED STATES

1990 0.9 09 1.7 1.2 -0.2 0.5 -0.9 84 39

1991 (*) -0.4 0.2 0.0 —44 -05 -1.0 -05 36 0.0

1992 (") 2.1 1.7 -1.7 4.6 0.0 2.1 0.5 49. 5.0

1993 (%) 22 1.5 -0.2 54 02 2.1 05 586 49

1989 IV 03 0.0 0.2 ~1.0 0.7 0.1 —08 33 1.0

1990 | 04 0.5 1.6 1.3 0.1 0.1 -0.5 2.1 -06
ll 04 0.0 06 -2.0 05 0.3 04 1.2 04
m 0.1 0.7 -0.1 03 03 0.3 -0.7 -0.1 23
v -1.0 -09 1.1 -25 -0.8 -1.7 0.0 42 -24

1991 | -0.6 03 0.7 52 —0.38 —0.9 0.3 -1.9 —4.1
I 0.3 0.3 0.0 04 07 0.2 04 45 3.2
1]l 0.5 06 -0.9 0.0 0.0 0.8 0.1 1.8 52
I\ 0.2 -0.1 -1.4 0.0 0.3 —0.1 04 3.1 0.6

JAPAN

1990 5.6 4.0 1.4 109 0.8 5.8 -1.0 109 1.9

1991 (%) 46 28 29 46 0.7 3.4 -0.1 45 -1.9

1992 (%) 35 39 3.1 34 08 3.7 -0.3 75 9.0

1993 (") 3.5 3.8 2.8 39 07 3.7 0.5 8.0 9.0

1989 |V 1.4 22 -0.1 24 09 2.2 -1.4 0.1 5.4

1990 | 0.9 0.2 1.0 24 08 0.8 -1.3 43 3.5
It 2.0 C 2.2 1.2 3.1 08 21 -14 0.3 0.5
1]l 0.7 0.1 —0.9 1.2 09 04 -1 0.5 -1.3
v 1.0 -0.2 1.8 1.9 05 0.3 -0.4 35 -1.4

1991 | 20 0.6 1.5 1.3 0.8 1.5 0.1 1.6 -1.8
1 0.7 1.6 1.6 0.7 0.7 0.5 03 -29 -4.5
n 05 08 -1.3 0.1 09 0.6 0.2 43 5.1
\Y% 0.0 0.1 0.5 -09 -0.5 -0.6 0.7 2.7 -1.2

CANADA

1990

1991 ()

1992 (%)

1993 (*)

1989 IV 03 1.2 -1.0 2.8 03 0.3 -1.7 09 0.5

1990 | 06 0.7 2.1 0.1 —04 0.0 -1.2 24 0.3
I -0.2 -08 -0.5 32 -03 -1.1 -0.2 43 1.0
Hi -03 0.4 2.0 -3.3 04 -0.2 -0.3 -1.5 -1.3
v -1.2 -03 1.1 -2.6 0.7 0.7 —0.8 —4.1 -25

1991 | -1.4 -20 -0.6 -2.0 0.1 ~-1.4 -0.8 -1.1 -1.1
It 1.3 1.8 1.3 26 -0.7 0.9 0.4 5.1 3.6
i 0.1 -0.2 0.6 1.5 0.1 1.2 -15 3.2 6.7
v -0.2 -04 0.1 1.4 03 0.4 -21 -3.0 —0.9

% Change compared with previous period (for quarters,Seas. ajusted)

(1) Percent of GDP
() forecasts



GROWTH OF GDP AND ITS COMPONENTS

%
VOLUME
GDP Private Govemment Gross fixed Change (1) Domestic Extemal (1) Exports Imports
consumption consumption cap. format. in stocks demand balance
‘ DEUTSCHLAND (W)
1990 47 46 1.1 88 1.1 51 1.7 9.3 10.7
1981 (%) 33 25 -0.5 66 1.0 3.0 2.0 13.7 13.4
1892 (°) 22 1.9 0.5 38 1.0 21 20 57 5.8
1893 (°) 1.8 1.9 1.4 3.1 0.8 20 ‘1.9 45 5.0
1989 IV 1.3 1.1 0.3 29 0.7 24 22 0.7 37
1990 | 1.8 1.8 1.9 36 0.1 1.4 26 41 3.1
1 0.4 0.7 0.5 0.3 0.0 0.5 25 04 0.8
i 1.9 1.5 0.1 26 —0.5 1.0 33 6.6 46
v 1.0 08 -1.8 3.0 -1.0 0.3 4.0 56 43
1991 | 08 0.6 0.4 04 —05 1.0 36 1.6 28
] 1.6 08 02 40 -0.2 1.9 3.3 33 4.0
i —0.1 -09 1.0 06 0.2 0.2 3.0 09 1.8
v 03 04 1.7 -2.1 0.2 —0.3 3.0 -0¢ -0.9
FRANCE
1990 28 3.0 34 35 0.0 2.9 2.4 5.1 6.2
1991 (%) 1.3 16 20 06 0.1 1.1 -23 26 1.9
1992 (*) 23 1.7 1.9 1.8 0.1 1.9 -1.9 5.2 37
1993 (*) 25 21 1.8 33 0.1 23 -1.7 58 49
1989 IV 0.6 04 0.0 2.1 5.8 1.3 2.7 38 6.3
1990 1 1.2 1.3 1.3 09 23 0.3 -1.9 48 1.4
Il 0.1 0.6 0.3 05 44 0.7 2.7 3.5 -0.3
i 0.6 0.1 09 0.9 6.8 1.0 3.1 04 1.8
v 0.1 04 1.0 0.1 34 0.4 -2.8 2.0 08
1991 | 0.0 0.2 0.9 —08 41 - 03 3.1 08 1.6
i 0.7 03 0.7 04 19 0.3 -2.1 1.9 -1.6
i 1.0 08 08 08 46 1.3 -2.4 21 3.1
v 0.1 08 0.4 -0.3 04 -0.4 -1.8 0.2 -1.7
ITALIA
1990 2.0 26 1.0 3.0 0.6 1.8 -25 9.2 8.0
1991 (%) 1.1 2.2 1.2 04 0.7 1.6 -2.9 26 39
1992 (%) 20 25 1.1 24 0.7 23 3.2 4.2 50
1993 (%) 25 3.0 1.2 29 0.7 27 35 49 56
1989 IV 0.4 0.7 0.1 3.0 0.7 0.5 3.0 0.7 0.9
1990 | 08 0.5 0.3 0.6 1.8 1.6 -39 1.2 43
Il 0.1 1.1 0.7 0.0 04 0.5 3.2 54 2.2
I 09 0.7 0.5 0.1 0.7 09 3.2 0.2 0.3
I\ 0.1 05 05 0.9 05 0.0 3.3 0.2 0.4
1991 1 05 06 0.4 —0.8 04 0.1 2.9 04 -1.7
I 05 1.0 0.6 1.0 1.5 2.0 —45 34 3.1
] 0.2 05 0.3 27 1.3 0.8 - =61 -0.2 20
v 0.3 05 0.1 0.9 07 0.1 4.7 3.1 1.2
UNITED KINGDOM
1990 08 1.0 2.8 24 0.2 0.1 36 49 1.3
1991 (*) -1.8 -0.8 28 -12.8 —08 3.0 24 1.6 -25
1892 (%) 20 1.4 20 -09 03 23 27 5.7 64
1993 (%) 28 23 20 64 04 3.0 -29 48 5.2
1989 IV 04 08 -1.1 1.0 0.9 -1.3 3.2 26 -29
1990 | 06 0.3 1.4 1.4 0.0 1.1 38 2.2 3.7
It 0.7 08 0.8 -16 0.3 0.7 38 1.0 0.8
1] -1.2 0.5 09 —4.4 0.1 -1.2 3.8 -29 -26
v -1.0 -06 0.1 -2.0 08 -1.7 3.0 1.2 -1.3
1991 | 05 04 1.0 —-4.4 -0.7 0.7 2.8 -1.7 -23
il —0.6 -1.2 1.4 -14 -1.1 -1.2 23 34 1.4
1 0.2 0.3 0.6 -1.0 —0.6 03 24 03 0.8
v 0.1 0.0 0.1 -1.8 —05 0.1 ~2.4 03 03

% Change compared with previous period (for quarters,Seas. ajusted)

(1) Percent of GDP
("} forecasts



GROWTH OF GDP AND ITS COMPONENTS

%
VOLUME
GDP Private Govemment Gross fixed Change (1) Domestic External (1) Exporis Imports
consumption consumption cap. format. in stocks demand balance
DANMARK
1990 2.1 1.0 -04 -19 -0.3 -0.7 2.0 8.7 2.1
1991 (%) 1.8 1.2 -1.3 -1.9 01 0.4 74 6.2 35
1992 (%) 3.0 28 -0.2 20 0.0 2.0 8.3 73 57
1993 (*) 3.3 3.2 -0.5 71 0.2 3.2 8.3 6.2 6.7
1989 IV 0.2 0.1 0.2 -6.0 1.2 -0.6 35 1.6 -0.4
1990 | 0.5 0.3 0.1 73 -0.7 -04 43 4.0 2.1
1] 0.6 1.0 -0.6 34 0.7 -0.3 8.1 1.6 04
Il 25 -0.86 -0.7 -1.0 1.8 1.9 8.7 0.6 -1.0
v -1.3 0.1 -1.4 0.6 ~1.0 3.0 73 54 20
1991 | -086 1.5 -0.2 -0.1 -05 1.3 56 -25 1.6
il 0.8 0.0 -0.5 24 -0.3 -0.4 6.7 34 0.9
n 1.0 0.7 -0.2 0.1 0.0 0.7 70 34 3.1
v 04 11 0.0 29 -09 0.1 7.2 -26 -3.7
NEDERLAND
1990 39 3.6 0.0 40 -0.6 3.8 8.0 47 45
1991 (%) 2.3 26 0.4 1.1 04 21 5.2 39 3.7
1992 (%) 1.3 0.9 -0.7 -1.1 -0.4 0.2 6.3 48 - 34
1993 (*) 1.9 1.9 -0.2 1.9 -04 1.5 6.7 8.0 47
1989 IV 1.3 0.1 -0.3 26 -1.0 0.5 48 2.6 1.6
1990 | 1.1 1.5 0.0 24 -1.6 1.4 46 1.2 1.6
] 0.7 1.1 0.1 -2.0 0.1 1.8 35 1.0 26
n 1.1 041 0.4 0.0 -13 -1.9 6.4 23 -1.9
Y 1.4 1.5 0.1 43 -13 1.7 6.1 -06 -0.3
1991 | -0.8 1.9 -15 -8.1 0.0 1.5 39 0.5 4.0
] 0.7 -0.3 0.6 53 -03 0.2 44 1.6 1.0
] 1.2 0.0 0.1 1.9 -1.2 -0.9 6.4 28 -0.1
v 0.3 1.2 0.2 39 -25 0.2 6.5 -0.2 -0.4

% Change compared with previous period (for quarters,Seas. ajusted)

{1) Percent of GDP
(*) forecasts









CHANGE IN PRICE OF GDP AND ITS COMPONENTS

%
PRICES
GDP Private Govemnment Gross fixed Domestic Exports Imports
consumption consumption cap. format demand
EUR

1990 53 48 6.5 47 5.0 1.6 0.6

1991 (*) 54 5.0 6.3 43 51 22 0.9

1992 (%) 45 45 4.9 4.1 45 3.2 3.1

1993 (%) 44 4.2 . 4.7 4.2 43 34 3.1

1989 [V 1.4 1.0 2.2 1.0 1.3 0.3 0.1

1990 | 1.3 1.0 1.0 1.6 1.2 0.1 -0.1
1l 1.0 0.7 23 0.9 0.8 -05 -13
i 1.1 1.2 1.1 0.7 1.1 0.5 0.0
v 1.2 1.3 2.1 05 1.6 0.9 2.1

1991 | 1.1 08 0.7 08 0.7 -0.2 -1.6
| 1.7 1.6 1.9 14 1.6 08 05
mn 1.2 1.5 1.0 08 1.1 0.5 04
\Y 1.2 11 1.2 0.5 1.3 -04 -03

UNITED STATES

1990 4.1 5.2 41 05 43 0.7 18

1991 (%) 41 44 1.3 14

1992 (%) 40 48 3.7 28

1993 (*) 42 50

1989 1V 0.9 1.1 0.8 " 05 1.0 -0.3 0.8

1990 | 1.1 1.5 1.5 0.7 1.4 04 3.0
il 1.1 1.1 0.6 0.1 0.9 0.9 -14
I 1.1 1.4 1.3 0.6 1.2 0.6 1.7
v 08 1.6 1.3 0.0 1.4 0.2 54

1991 | 1.2 0.7 0.9 0.3 0.7 08 -3.2
] 08 0.7 04 0.1 0.6 03 -24
i 0.5 0.7 0.6 0.1 0.5 —05 -0.6
A% 0.5 0.7 0.6 =05 0.6 0.3 08

JAPAN

1990 1.9 24 4.1 22 25 1.0 83

1991 (%) 1.8 2.8

1992 (%) 20 26

1993 (%) 20 25

1989 |V 1.1 04 23 0.6 0.7 1.6 -0.2

1990 | 0.1 08 —06 0.1 0.2 1.2 3.2
I 0.8 0.7 1.2 09 1.0 1.0 25
[} 04 0.3 -1.1 0.3 0.0 —4.1 -1.8
\Y 1.3 1.0 8.5 0.7 1.8 -1.5 1.2

1991 1| 0.3 1.1 3.8 0.1 0.1 1.2 -24
] 05 0.1 0.7 0.2 0.3 0.1 -3.1
i -03 0.3 -2.2 -04 -0.3 27 -23
v 15 0.5 10.1 02 1.5 0.2 23

CANADA

1990

1991 (%)

1992 (*)

1993 (%)

1989 IV 08 0.7 1.3 0.1 0.8 -04 -0.3

1990 | 0.5 1.3 0.5 05 1.0 0.2 2.1
! 0.7 : 0.8 26 -04 0.8 -1.2 -1.3
Hl 0.8 1.0 04 -0.3 0.7 0.9 0.7
v 08 1.1 0.8 -1.0 0.7 3.0 27

1991 | 1.0 25 04 -14 1.2 24 -1.8
1] 05 05 0.3 14 0.9 —2.8 -1.7
i 0.1 0.6 0.8 -15 0.1 -14 0.2
1\ 04 0.1 0.6 -1.2 0.1 0.0 -14

% change compared with previous period (for quarters, seasonally adjusted data)
(‘) Forecasts
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CHANGE IN PRICE OF GDP AND ITS COMPONENTS

%

PRICES
GDP Private Govemnment Gross fixed Domestic Exports imports
consumption consumption cap. format demand
DEUTSCHLAND (W)
1990 3.4 27 3.7 3.7 29 0.5 0.8
1991 (%) 44 3.6 5.0 48 4.1 1.8 1.9
1992 () 45 42 45 44 44 3.2 27
1993 (%) 42 4.1 43 4.0 4.0 3.0 28
1989 1V 1.0 0.6 0.8 0.8 0.6 0.1 -0.9
1990 | 09 0.7 1.3 1.0 1.0 0.0 0.1
Il 06 086 0.0 09 0.4 0.2 08
] 1.1 0.7 1.3 0.9 0.9 04 0.1
v 08 1.1 13 1.1 1.1 0.6 1.8
1991 | 0.8 0.3 02 0.8 0.5 0.6 -0.2
Il 1.8 1.2 3.4 20 1.9 0.7 0.9
]l 1.4 1.8 0.4 1.1 1.4 0.5 0.7
v 1.3 0.7 1.9 1.3 1.0 0.3 038
FRANCE
1990 3.0 33 23 23 29 -1.2 -1.4
1991 (%) 341 3.0 33 3.0 3.1 0.6 0.5
1992 (%) 2.8 29 31 29 29 25 25
1993 (*) 29 28 3.0 3.1 29 28 28
1989 1V 1.6 0.7 45 0.3 1.4 -0.7 -1.0
1990 | 0.1 08 —29 1.1 0.1 -0.7 -08
1l 1.3 0.7 24 0.9 1.0 -0.8 -22
] 03 1.0 -0.1 04 0.6 -0.1 1.2
v 0.3 0.8 0.7 -0.1 0.6 0.5 21
1991 | 1.2 0.6 1.2 0.7 0.7 -05 -23
I 08 08 05 1.0 1.0 0.6 08
i 0.4 09 0.2 04 0.3 0.8 06
v 1.1 0.6 20 0.6 1.1 0.4 -07
ITALIA
1990 75 6.5 12.5 65 7.5 3.5 42
1991 (%) 7.2 6.4 8.2 6.1 6.7 3.2 1.2
1992 (%) 52 5.2 5.0 44 5.0 3.3 29
1993 (") 5.2 5.2 53 45 5.1 3.5 3.6
1989 IV 1.9 1.4 15 1.5 18 0.7 0.6
1990 | 24 1.6 49 27 1.9 1.7 0.3
n 1.5 1.4 4.1 0.7 1.5 -1.4 -1.4
] 15 1.8 1.9 14 1.4 11 0.6
v 24 1.7 53 1.4 29 22 48
1991 | 1.4 1.6 0.0 0.7 0.9 0.1 3.1
i 1.9 1.8 0.7 20 13 05 0.8
] 21 1.6 0.6 2.1 1.8 1.1 03
\Y 1.1 1.3 1.7 09 1.3 -0.8 0.1
UNITED KINGDOM
1990 6.8 6.0 75 5.8 6.3 4.2 21
1991 (%) 65 6.6 85 1.3 6.1 0.9 -1.4
1992 (%) 48 48 64 3.8 4.8 3.1 37
1993 (°) 49 4.1 58 5.1 48 43 33
1989 IV 1.6 1.8 1.9 19 20 19 22
1990 | 1.9 1.6 15 19 18 0.8 09
1 1.0 0.2 3.0 1.1 0.7 03 -0.8
]l 24 1.8 1.6 04 1.4 0.9 -286
[\ 1.3 1.9 20 -0.7 1.6 0.2 07
1991 | 1.2 1.2 1.2 0.7 1.2 -1.7 -16
It 31 3.2 35 03 27 22 0.4
il 1.2 1.7 23 -0.5 1.2 04 05
v 1.0 15 -05 -0.38 1.3 -08 0.6

% change compared with previous period (for quarters, seasonaily adjusted data)

(") Forecasts
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CHANGE IN PRICE OF GDP AND ITS COMPONENTS

%
PRICES
GDP Private Govemment Gross fixed Domestic Exports Imports
consumption consumption cap. format demand
NEDERLAND
1990 29 2.7 3.7 1.7 2.2 0.4 -2.0
1991 (%) 3.6 3.2 3.7 3.0 2.9 1.5 0.2
1992 (*) 2.7 3.5 3.6 2.7 3.4 2.6 3.7
1993 () 34 33 45 2.6 3.4 2.6 25
1989 IV -0.4 0.4 0.6 -0.8 0.1 0.7 -0.1
1990 | 1.5 0.5 1.1 20 1.5 -1.0 -11
I 0.8 0.9 1.2 -0.1 0.2 -1.1 -2.1
n -0.1 0.8 0.6 0.1 0.9 0.8 1.5
v 1.3 0.8 1.1 -1.3 0.9 1.9 1.3
1991 | 1.4 0.2 04 2.6 0.3 —0.1 -1.2
i -0.1 0.8 1.1 0.5 0.7 -0.9 04
i 0.8 1.8 1.4 0.5 1.5 -0.9 -0.6
v 2.2 29 1.2 -0.9 ‘ 25 0.7 =06
DANMARK
1990 23 25 3.6 3.6 3.1 22 -20
1991 (%) 1.9 24 3.7 3.0 2.7 0.2 1.5
1992 (%) 2.2 2.2 2.6 28 2.6 2.1 27
1993 (%) 23 24 3.0 29 24 2.8 3.4
1989 IV 1.3 0.9 0.9 11 1.2 0.1 -0.8
1990 | -0.2 -0.2 0.7 0.5 0.1 -2.6 2.2
] 0.1 0.3 0.8 27 0.6 -1.6 -0.9
[} =07 0.9 0.7 -1.1 0.1 0.6 1.7
v 1.6 0.7 25 24 22 0.9 1.7
1991 | 0.9 0.5 0.2 -1.8 0.4 0.2 ~2.7
1l 0.7 0.6 0.4 .28 1.1 2.2 28
HI 0.5 0.7 0.5 0.0 0.2 0.6 =03
v 03 0.6 0.6 0.6 1.3 -1.7 0.6

% change compared with previous period (for quarters, seasonally adjusted data)

(*) Forecasts
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Symbols and abbreviations

%
1985 =100
EUR 12 =100

ESA

No data available
Nil

Per cent
Reference year

Data for countries expressed as a percentage of the Community of 12 total
(=100)

European system of integrated economic accounts
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In the final quarter of 1991 the economy of the Member States was marked by the following features:

Gemtany*: Drop in production {-0.3%) for the second quarter in succession, together with inflation still running at a
high level (+1.3%). As far as the international trading of goods and services was concerned, the trade surplus showed
no change (+3.0% of GDP), with imports and exports showing an identical pattern (-0.9%). As for the components of
domestic demand, there was a sharp downturn in investment (-2.1%), offset by a slight recovery in private consumption
(+0.4%) and a continued strong upward trend in public consumption (+1.7%).

France.: Production stagnant (+0.1%), together with a marked increase in the rate of inflation (+1.1%). There was a
marked drop in the external deficit (-1.8% of GDP), mainly as a result of reduced imports (-1.7%). Among the
components of domestic demand, there was a drop in investment (-0.3%) and a slight rise in private consumption
(+0.9%).

Italy: Limited economic growth (GDP +0.3%), together with a marked drop in the rate of inflation (+1.1%). The deficit
in the trade balance was trimmed slightly (-4.7% of GDP), primarily because of a good export performance (+3.1%).
Among the components of domestic demand, there was a slowdown in private consumption (+0.1%) and especially
investment (+0.9%), while private consumption remained stable (+0.5%).

United Kingdom: Another drop in production (-0.1%), together with a slight improvement in the inflation rate (+1.0%).
The deficit in the trade balance remained unchanged (-2.4%), since imports and exports developed at an identical rate
(+0.3%). On the demand side, the major feature was the seventh successive drop in investment (-1.8%). On the other
hand, both private (+0.0%) and public consumption (+0.1%) seemed to be fairly stagnant.

Denmark: Marked slowdown in production (+0.4%), together with a further decline in inflation (+0.3%). The trade
balance showed a slight improvement (+7.2% of GDP), primarily because of a sharp drop in imports (-3.7%). As for
domestic demand, there were upward trends in private consumption (+1.1%) and investment (+2.9%), while public
consumption remained unchanged (+0.0%) after falling six times in succession.

Netherlands.: Marked slowdown in economic growth (GDP +0.3%), together with a sharp upturn in the inflation rate
(+2.2%). There was a slight improvement (+6.5% of GDP) in the international trading of goods and services. Among
the components of domestic demand, there were rapid upturns in private consumption (+1.2%) and investment (+3.9%),
with a weaker performance for public consumption (+0.2%).

Since the first quarter of 1991 this publication has used the data at 1985 prices published by the Statistisches
Bundesamt. These data are seasonally adjusted using the Berlin method, which may result in some fairly significant
d;ﬁ’erenc‘e}s Jrom the corresponding series published by the Deutsche Bundesbank and seasonally adjusted using the X-
11 procedure.
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